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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Adam Hat Stores, Inc.—June Sales— 


Period End. June 30— 1946—Month—1945 1946—-6 Mos.—1945 
$1,620,265 $1,133,224 $8,777,256 $6,216,555 


Sales 
—V. 163, p. 3277. 


Alfred Decker & Cohn, Ine.—Plans Stock Split and 
- Change in Name—To Pay 10 Cents Quarterly on New 
Shares— 


The stockholders on July 29 will vote on a proposal to split the 

outstanding common stock. 3-for-1 and to change the name of the 
. corporation to Society Brand Clothes, Inc. 
An amendment of the charter would increase the authorized com- 
‘gon stock from the present 100,000 shares to 500,000 shares as well 
as treble the outstanding 85,568 shares. Par would be changed from 
$10 a share to $1. 


The directors already have voted a quarterly dividend of 10 cents 
en each share of new common stock contingent on shareholder ap- 
proval, payable Oct. 10 to holders of record Sept. 28. This is equiv- 
alent to 30 cents 1. share on the present stock, compared to the actual 
quarterly rate of 25 cents a share. 

Cc. E. Gelb, president, said the change in name to Society Brand 


Clothes, its present principal trade-name, is intended to obtain the 
benefits of good will.—V. 163, p. 1277. 


Albany & Susquehanna RR.—Bonds Offered—Halsey, 
Stuart & Co Inc. made a public offering July 17 of $4,- 
087,000 first mortgage bonds, due by extension April 1, 
1971, interest at 254%, at 1004%%. These bonds are guar- 
anteed as to principal and interest by Delaware & Hud- 
son Co. 


Since 1870 the properties of the Albany and Susquehanna have 
been operated as an integral part of the Delaware and Hudson 
System. On July 2, 1945, The Albany and Susquehanna was merged 
into The Delaware and Hudson RR. Corp., and the latter assumed 
the former's obligations. 


The bankers underwrote an offer of extension by The Delaware 
and Hudson Railroad Corp. to holders of the $10,000,000 342% The 
Albany and Susquehanna RR. first mortgage bonds due April 1, 1946. 
All interest on the latter bonds has been regularly paid when due. 

Of the $10,000,000 of old bonds which were outstanding $5,047,000 
were extended by the bondholders: The bankers purchased and 
extend:d $4,887,000, of which $4,087,000 are being publicly offered. 
The remaining old bonds, amounting to $66,000, are being paid by 
The Delaware and Hudson RR. Corp. upon presentation. 

The extended bonds will continue to be secured by the lien of 
the first mortgage on all properties owned by Albany and Susquehanna 


immediately prior to its merger into The Delaware and Hudson 
RR. Corp.—V. 164, p. 3277. 


Air Express International Agency, Inc.—Registrar— 


The Commercial National Bank & Trust Co. of New York has been 
appointed registrar tor, and The Chase National Bank of the City 
of New York as transier agent of the common stock, 50 cents par 
value.—V. 158, p. 2357. 


All-American Drinks Corp., N. Y.—Files With SEC— 


Thee company on July 10 filed a letter of notification with the SEC 
for 100,000 shares ($1 par) stock. Offering price, $1 a share. Pro- 
ceeds are for initial working capital. Not underwritten. 


American European Securities Co.—Earnings— 


6 Mos. End. June 30— 1946 1945 1944 
Cash divs. received $246,401 $244,669 $265,936 
Int. received or accrued 7,546 34,026 47,290 
Divs. rec'd in securities ianscadecahill oh gta 


1943 
$217,200 
67,818 
4,365 


$253,947 
21,834 
20,111 





Total income —__ _. 
Exps., incl. misc. taxes 
Interest 


$278,695 
17,606 
12,969 


$313,226 
51,549 
18,033 


$289,383 
51,994 
18,939 





*Net income 
Pref. stock dividend____ 62,120 146,490 146,820 150,000 
Common stock dividend 156,420 88,625 88,625 53,175 


*Computed without regard to profit of $665,370 in 1946 on sales of 
securities and net loss of $454,555 in 1945, $378,463 in 1944 and $220,- 


212 in 1943. 
BALANCE SHEET, JUNE 30, 1946 


ASSETS—Investment securities, at cost—quoted market value $15,- 
184,545.63, $9,440,816; cash in banks, $188,219; accrued interest, $685; 
accounts receivable for securities sold, $7,656; total, $9,637,376. 

LIJABILITIES—Accrued taxes, $7,503; accrued expense, $5,684: com- 
mon stock dividend payable, $156,420; accounts payable, $98,034; 
secured bank loan—due July 1, 1950, $2,000,000; $4.50 preferred stock, 
(27,609 shares no par), $2,760,900; common stock (355,500 shares no 
par), $355,500; opticn warrants, $585; capital surplus, $9,785,010; 
undistributed investment income, $1,911,669; net losses on sales of 
securities, $7,443,929; total, $9,637,376.—V. 163, p. 3413. 


$212,002 $248,119 $243,644 $218,450 
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American Brake Shoe Co.—To Offer Additional Com- 
mon Stock on a Four-for-One Basis— 

It was announced on July 17 that this company is planning. to 
offer 199,101 additional shares of common stock about. Sept. 20. Pro- 
ceeds from this issue are to be used principally to finance the com- 
pany’s plant expansion program outlined in its 1945 annual.report. 


Unless plans are changed common stockholders will be entitled to 


subscribe for the additional shares of common stock at $35 per share 
on the basis of one additional share for each four shares held. The 


‘proposed ‘record date for the determination of common stockholders 


entitled tc receive rights is Sept. 11 and they will have approximately 


30 days from Sept. 20 in which .to exercise .their. subscription rights. . 


The issuance of the new stock is subject to registration with the 
Securities & Exchange Commission and listing on the New York Stock 
Exchange.—V. 163, p. 2430. 
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American Home Realty Co., Dallas, Tex.—Contract— 

Angus G. Wynne, Jr., President, on July 10 announced that a 
construction contract for a second group of 425 homes in the $25,000,- 
000 Wynnewood—the nation’s largest intergrated home development 
—has been let to the A. Farnell Blair Co. of Dallas. This contract 
involves approximately $2,500,000 and will embrace 425 residences in 
the $6.500 to $8,500 price range. Work will begin immediately. 

The new contract was consummated as finishing touches were being 
put on the first homes nearing completion in the initial contract of 
240 which launched Wynnewood.—V. 164, p. 270. 


SPECIALIST IN 
FLORIDA & NEW JERSEY 
Municipal Bonds 


MUNICIPAL DEPARTMENT 


CALLEN & COMPANY 


Established 1922 
80 BROAD STREET NEW YORK 4, N. Y. 
Telephone: HAnover 2-2600 Bell Teletype: NY 1-573 


American & Foreign Power Co. Inc. (& Subs.)—Earns. 


Period End. Mar. 31— 1946—3 Mos.—1945 1946—-12 Mos.—1945 
Subsidiaries: 


Operating revenues_.._. $22,881,074 $20,370,747 $88,767,550 $79,363,581 
Oper. exps., incl. taxes_ 15,620,650 13,641,995 -61,470,796 53,327, 
Prop. retire. res. approp. - 1,493,044 | 1,414,851 - “6,500,820 6,135, 
$5;767,380 $5,313,901 $20,795,934 -$19,900,312 
1,292 361 19,309 16,860 


Operating income —=_~ $5,766,088 $5,313,540°$20,776,625 $19,883,452 
Other income (net) ~-- 29,952 88, ’ 7188, - . 689,192 


$5,896,040 
564,241 





Net oper. . revenues: _ 
Rent for lease of plants 








Gross income 
Net int. to public and 
other deductions —__-- 


$5,402,063 $21,564,999 $20,572,644 
535,559 2,145,285 . 2,114,996 


$4,866,504 $19,419,714 $18,457,648 
528,181 2,098,900 2,121,748 


$4,338,323 $17,320,814 $16,335,900 
7,090 





$5,331,799 
524,165 


$4,807,634 
51,938 
$4,755,696 


*Pfd. divids. to public__ 





Balance 
Exch. adj. on working 


capital (net) 101,816 


Cr6,916 
$4,331,233 $17,218,998 $16,342,816 


140,284 





Balance 
Portion applic. 


interests 199,986 799,401 508,117 





Net equity of Co. in 
income of subs $4,555,710 $4,190,949 $16,419,597 $15,834,699 
American & Foreign Power Co., Inc.— 
Net equity (as above). $4,555,710 $4,190,949 $16,419,597 $15,834,699 
Other income 27,377 18,848 93,995 55,946 


$4,583,087 $4,209,797 $16,513,592 $15,890,645 
610,225 712,854 2,753,064 


3,488,709 3,488,127 


$3,104,174 $2,628,255 $10,271,819 $9,776,393 
*Full dividend requirements applicable to the respective periods 
whether earned or unearned. 

STATEMENT OF INCOME 


Period End. Mar. 31— 
Inc. from subs. 








Exps. & other chgs., in- 
cluding taxes 

Int. to public & amortiz. 
of debt disc. & exp. 


2,626,125 


868,688 868,688 





Balance 


(COMPANY ONLY) 
1946—-3 Mos.—-1945 i946—12 Mos.—1945 
$2,703,859 $2,733,664 $13,424,784 $12,721,748 
27,377 18,848 93,995 55,946 
$2,752,512 $13,518,779 $12,777,694 


712,854 





, $2,731,236 

Exps. & other chgs., in- 
cluding taxes 

Int. (incl. intercompany) 
& amortiz. of debt 
disc. & expense —___ 


610,225 2,753,064 2,626,125 


872,516 868,688 3,488,127 


Balance surplus __._ $1,248,495 $1,170,970 $7,271,000 6 
Dividends on preferred stocks___ 5,675,106 se e7S 108 


BALANCE SHEET MARCH 31, 1946 (COMPANY ONLY) 
ASSETS — Investments securities and advances—subsidiaries, etc. 
$491,572,497; cash in banks—on demand—United States currency, $5,- 
844,781; United States government securities, $11,500,090; accounts re- 
ceivable, $22,587; interest and dividends receivable, $1,995,849: other 
current assets, $549; special deposits, $97,864; deferred charges—un- 
amortized debt discount and expense, $6,272,850; total, $517,307,067. 
LIABILITIES—Capital stock (no par. value), $393,940,452: Funded 
debt, $71,000,000; 3% notes payable—Electric Bond and Share Co. 
$9,000,000; accounts payable, $311,990; accrued accounts, $2,547,775: 
miscellaneous, $721; deferred credits—income from subsidiaries re, 
ceived in advance, $115,978; special contingency reserve, $1,625,000; 
earned surplus, $38,765,151; total, $517,307,067.—V. 163, p. 3126. 


American Stores Co.—June Sales— 
Period End. June 30— 1946—Month—* 1945 


3,494,715 








1946—6 Mos.-—*1945 


$ $ $ $ 
22,330,372 16,506,172 136,508,636 109,559,581 
*Adjusted to include sales of Danahy-Faxon Stores.—V, 163, Pp. 2423. 


American Telephone & Telegraph Co.—Debentures 
Offered—Mellon Securities Corp. and Halsey, Stuart & 
Co. Inc. on July 17 offeerd to the public $125,000,000 40- 
year 2% Yo debentures, due 1986, at 100.85 and interest. 

The issue was awarded July 16 on a bid of 100.369393, 
a net interest cost of approximately 2.61. A competing 
bid naming a price of 100.1399 for a similar coupon was 
submitted by Morgan Stanley & Co. and associates. 

Dated. July 1, 1946; due July 1, 1986. Interest payable on Jan. 1 
and July 1 of each year at the office of the company in New York 
City. The definitive debentures will be in coupon form in denom. 
of $1,000, $10,000 and $100,000 registerable as to principal only, and 
in fully registered form in denom, of $1,000, $5,000, $10,000, $100,000 
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RAILS 
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i d deben- 
and authorized multiples of $100,000. Coupon and registere 
tures interchangeable. Debentures will be redeemable at the option of 
the company as a whole or in part at any time prior to maturity on 
at least 30 days’ notice, the initial redemption price being 103.85% of 


the principal amount, plus accrued interest. 
: Oo ws a f 

PURPOSE—Company intends to use the proceeds from the sale 0 
the debentures to provide its subsidiary and associated companies with 
funds for extensions, additions and improvements to their plants; for 
extensions, additions and improvements to its own plant; and for gen- 
eral corporate purposes, Company is unable to determine the amount 
of the proceeds which will be devoted to any one of the foregoing 
purposes. 

UNDERWRITERS—tThe name of each principal underwriter and the 
respective principal amounts of the debentures underwritten are as 
follows: 

Mellon Securities Corp. $8,050,000 
Halsey, stuart & wv. 


Jenks, Kirkland & Co. $100,000 
R. H. Johnson & Co. 100,000 


he ee ewan’ 26; TaeOO Edward D. Jones & Co. 200,000 
Geo. G. Applegate____-_ 100,000 Robert C. Jones & Co. 200,000 
Arnhold and 8S. Bleich Kebbon, McCormick & ~- 

roeder, Inc. ..----~- 400,000 a de 300,000 
Cc. S Ashmun Co.__.- 100,000 Thomas Kemp & Co._ 100,000 
Atwill and Co.___--_-- 100,000 John Kormendi Co.__~ 100,000 
Baker, Weeks & Harden 750.000 Laird, Bissell & Meeds 400,000 
Ball. Burge & Kraus__ 500,000 Leittwich & Ross. __--~- 100,000 
Ballou, Adams & Co., Mackall & Coe_.._ ~~ 100,000 

SE RR acai 150,000 Mason, Moran & Co.__ 300,000 
The Bankers Bond Co., McCourtney-Brecken- 

BAGS os ote 100,000 ian & £e...-..._ 100,000 
Barret, Fitch & Co., MeDenald & Co.______ 750,000 

ONE RS a 200.000 McJunkin, Patton & 

Barrow, Leary & Co._ 100,000 "gpa - Seana _— 200,000 
Jack M. Bass & Co._- 100,000 McLeod, Young, Weir 
Baum, Bernheimer Co._ 300,000 ie * kk hi de cet 750,000 
Bear, Stearns & Co... 3,250,000 McMaster Hutchinson 

Biddle, Whelen & Co. 250,000 Pg RSA aie 200,000 
Bingham, Sheidon & Co. 100,000 Merrill Lynch, Pierce, ; 
Bioren & Co.____.----- 100,000 Fenner & Beane__._.__ 2,250,000 
Blair & Co., Inc._---- 1,259 nnn Moore, Leonard & 

Boettcher and Co._.-. 200,000 I a eneitn wooo coon 400,600 
Bosworth, Chanute, Mullaney, Ross & Co._ 500,000 

Loughridge & Co._. 350,000 Nashville Securs. Co.__ 250,000 

H. F. Boynton & Co., The National Company 

OCU: «iNT Pa dea 400.000 ie SONNE ue cence 100,000 
J.C. Bradford & Co.__ 250,000 W. H. Newhbold’s Son & 
Braun, Monroe and Co, 100,000 Rc ae RE AES, Sees 500.000 
Brooke, Tindall & Co. 100,000 Newburger, Loeb & Co. 100,000 
Stockton Broome & Co. 250.000 Newhard, Cock & Co, 250,000 
Brush, Slocumb & Co. 125,000 E. M. Newton & Co.__ 600,000 | 
H. M. Byllesby and Co., Nusloch, Baudean & : 

RA erecieliaaiaay*s ane Ale 1,000,000  Saleidp rina O55 i “ 100,000 
Byrd Brothers ~_-~--- 100,000 Alfred O’Gara & Co.__ 250,000 
Frank B. Cahn & Co... 250,000 The Ohio Company___- 400,000 
Caldwell Phillips Co._- 100,000 ST TI pan we ck cstocrnens 3,250,000 
Cc. F. Cassell & Co., Pacific Northwest Co.— 250,000 

se alee sll lil 200,000 Roger S. Palmer Co.__ 100,000 
Central Republic Co. Park-Shaughnessy & Co. 125,000 

ewe |. ae Patterson, Copeland & 

Chaplin & Co.._-..--- 200,000 Kendall, Inc. —~---~~ 200,000 
City Securities Corp._-_ 200,000 Hoyt Peck Co... 100,000 
Charles Clark & Co._.- 250.000 Phelps, Fenn & Co.__. 3,250,000 
E. W. Clark & Co.__- 700.009 Phillips, Schmertz & 

Clayton Securities Corp. 250,000 RE See 200,000 
Coburn & Middlebrook 100,000 Prescott, Wright, 

Coffin & Burr, Inc... 1,500,000 i a aaa EN 160,000 
Cc. C. Collings & Co., Putnam & Co.________ 1,250,000 

Re a ae 200.000 F. L. Putnam & Co., Inc. 100,000 
Cooley & Coe..._.----~- 500,090 The Ranson-Davidson 
Courts & Co. ease ss 2k 400,000 On ee. et 400,000 
Cray, McFawn & Co... 150,000 Rauscher, Pierce & Co., 
Crut*tenden & Co...._._ 500,000 Mab. 6 sks.” > eo 
&. K. Cunningham & Redfield & Co.________ 200,000 

eh UR oe 200,000 Reynelds & Co._____- 750,000 
Curtiss, House & Co.__ 150,000 The Robinson-Humphrey 
J. M. Dain & Co. = 300,000 EE See re 500,000 
Dallas Union Trust Co. 200.000 Hartley Regers & Co. 100,000 
Davis, Skaggs & Co.__ 100,000 E. H. Rollins & Sons 
Day, Stoddard & Wil- DOs no Se 2 .RQH,G00 

RE ea 250,000 Rotan Mosle and More- 

DeHaven & Townsend, SS BRE ieee 150,000 

Crouter & Bodine___ 150.000 L, F. Rothschlid & Co. 1,'/50,000 
Dempsey & Company-_-_ 300,000 Kuss & Company_____ 100,000 
Dick & Merle-Smith__- 1,250,003 Salomon Bros. & Hutz- 
kK. S. Dickson & Co., NSS iy a ee 

oe eS EE .-. 1,000,000 M A. Saunders & Co., © 
auttmar & Co......__- 250,000 i ok a 200.000 
John M. Douglas._.___ 100,000 Schmidt, Poole & Co... 200,000 
J. H. Drass & Co., Inc. 100,000 Schoellkopf, Hutton & 2 
R. J. Edwards, Inc.__- 100,000 Pomercy, Inc. ______ 2,750,000 
Elworthy & Co.-.---. 200,000 S¢hwabacher & Co... . 500,000 
Equitable Secs. Corp... 3,250,000 Seott, Horner & Mason, 

Clement A. Evans & eS i. 100.000 

Co., Inc, ~.---.-~-- 300,000 Sheridan. Bogan Co.___ 150,000 
Parwell, Chapman & Shields & Co._______- 1,250,000 

Co. --._.._._______ 250,000 — Sills, Minton & Co., Inc. 200,000 

Field, Richards & Co.. 1,000,000 Singer, Deane & Scrib- 
The First Boston Corp. 4,000,000 ES i Se ei er Bane 400.000 
The First Cleveland Co. 200,000 Smith. Moore & Co.___ 200,600 
First Southwest Co...-_ 200.000 Stein Bros. & Boyce. 500,000 
Foster & Marshall_- 200.000 stern Brothers & Co... 500,000 
M. M. Freeman & Co., Stifel. Nicclaus & Co., 

oe ee 100,000 ee AS oe on ae 300.000 
Glover & MacGregor, Ste fe C6. 200.000 

Inc. ......._-....... 200,000 Edw. Lowber Stokes & 

Gordon Graves & Cc.__ 300,000 rR abi r abs Nas | 100.000 

Graham, Parsons & Co. 1,500,000 Walter Stokes & Co.__ 250,000 

eee Ellis & Ander- 1.250.009 Butt & Co... 200,000 
OM eer pelea . ’ we y rtwri & 

Greenway & Co. “100,000 * glycans 150,000 

Gregory & Son, Inc.__ 1,500,000 Thomas H. Temple Co. 100,000 

Grubbs, Scctt & Co.__ 125,000 Thomas & Co...._____ 500.000 

Gruntal & Co.-_.____. 250.000. Townsend, Dabney & 

Haligarten & Co.._._.__ 2,750,000 1) ita Kaneda gaps a ta 250.000 

Hallowell, Sulzberger & Spencer Trask & Co.__ 2,000,000 

Co, ______..---___-__ 200.000 Tucker, Anthony & Co. 2,000,000 
J. B. Hanauer & Co., Wachob-Bender Corp. 300.000 

Inc. ~—--__------- -- 200,000 H.C. Wainwright &Co. 200,000 
Harley, Haydon & Co., Watkins, Morrow & Co. 250,000 

var ay eunagenage eats 100.000 Watling, Lerchen & Co. 250,000 
Wm. P. Harper & Son Weil & -Arnold...____ 100,000 
. ._...-- —-=--=~- 100,000 Wheelock & Cummins, 

Carter H. Harrison & ids & socnuceneal 250,000- 
Rs eects adnan ante 200,000 Ww * ; 
Zsa Haupt d& Co. ---_- 1,000,000 ~~ fpanaeraitinds sata Or 

Hawley, Shepard & Co. 500,000 The White-Phillips Co. ‘ 
care Shewe & Oe. 1.000.000 ERE aisanes 
bi as et 400.000 Har E . 
Kenneth B. Hill & Co. 100,000 fF 7, Wright & Co°” 100,000 
J. H. Hilsman & Co., Wurts, Dulles & Co. 200,000 
Ine. ---—------____- 100.000 Wyatt. Neal & Wag- 
Hirsch & Co._________ 750,000 ON I eT ST Sr ti 100,000 
cop ella and ineen ¥ S. Yantis &Co., Inc. 750,000 
+ ——=--——— ‘ rn 
Investment Corp. of 4 arnall & Co.________ 500,000 
SS rehire ale ah 200,000 


CAPITALIZATION OUTSTANDING AS OF DECEMBER 31, 1945 
15-year 3% convertible debenture bonds, due Sept. 1, 1956_*$85,639,200 


30-year 2%4% debentures, due Dec. Be Mae 

35-year 2%4% debentures, due | eS Seema ‘jnebuies 
35-year 2%4% debentures, due Oct. 1, 1976_._.._-------. 90,000'000 
35-year 2% % debentures, due Aug. 1, 1980...” 175,000,000 
Capital stock (par $100)__._._._- 9 FF 016625 100 


*At May 15, 1946, the outstanding amount of this issue had b 

4 ri £ een 

reduced through conversions to $69,122,400. Debenture bonds surren- 
dered for conversion are cancelled and may not be reissued 
*856,392 authorized and unissued shares were rese 

. rved at Dec. i 

1945 for conversion of debenture bonds, At May 15, 1946 the satliat 

of shares so reserved had been reduced to 691,224 and the number of 

éhares and amount of capital stock outstanding had -been increased 







through conversions of debenture bonds to 20,331,419 shares and 
$2,033,141,900, respectively. 


Semi-annual Statement—Walter S. Gifford, President, 
states: 


In the first half of 1946 demand for Bell System telephone service 
increased tar beyond ail previous records. We added 1,700,000 tele- 
phones—more than twice any previous six-month gain. We have been 
able to take care of all but about one-fourth of the more than 2,000,000 
customers whose applications were held for lack of facilities on V-J 
Day. But the current demands are so great tnat there kre around 
1,860,000 people-who are still waiting. Tne majurity of these have 
appiied for service since the first of the year. 

Use of the telephone has increased to an extraordinary degree. 
Local calls have increased more in the last 12 months than in tae 
previous tive years and toll calls, inciuding long distance calis, are 
substantially above a year ago. To handle the unprecedented vo.:umes 
of calls there are now over 230,000 Bell System telephone operators or 
33,000 more than at the start of the year. 


Although we have expended more than $250,000,000 since the first of 
the year tor new construction and we are adding new facilities raster 
than ever before, the plant continues to be great.y Overloaded. 


The Western Electric Co., the manu/acturing branch of the System, 
has been current.y producing teiepnones and central office equipment 
at the highest rate in history, but just as the average individuals today 
finds it hard to get buiter or sugar or shirts ana many otaer. things, 
so the company is faced with acute shortages of basic manuiacvuring 
materials, including lead, copper, cotton and steel. This probiem is 
largely beyond our control. Supply is irreguiar and unpreuictable. 
All cources are investigated, each item of possibie use bought, and 
every effort made to emp.oy substituves. Despite these efiorts, we 
cannot now obiain nearly enough raw materiais to turn out new tele- 
phone equipment as fast as we shouid otherwise be ab.e to produce it. 
If this situation continues, shortages of telephone plant will neces- 
Sarily persist longer than we had hoped. 

Bell System men and women in ail departments are doing every- 
thing in their power to give service to ail wno want it as quickiy as 
possible. 

Mobile radiote‘ephone service, providing two-way communication be- 
tween cars and trucks and any telephone connected with Be.] System 
lines, was begun experimentally in May in St. Louis, Missouri, under 
regular commercial conaitions. Equipment is presently available for 
only a few customers but this service, for which there is a substantial 
demand, will be expanded and extended to other cities as rapidly as 
conditions permit. 

To obtain tunds for plant expansion, the company this: month will 
ofter for competitive bidding $125,000,000 of 40-year debentures, tne 
coupon rate to be set by the successful bidder. 


EARNINGS OF AMERICAN TELEPHONE -& TELEGRAPH CO. 
(Figures for June, 1946, partly estimated) . 
Period End. June 30— 1946—3 Mous.—1945 1946—12 Mos.—1945 


$ $ 
52,539,000 60,255,959 223,487,000 233,466,586 
36,784,000 35,848,712 147,226,000 134,071,189 
6,079,000 17,716,000 *21,615,000 64,894,000 
2,500,006 2,669,513 9,803,000 10,142,092 


7,176,000 6,021,734 *44,843,000 


Operating revenues_- 
Operating expenses_- 
Federal taxes on inc.__ 
eee, SO 


24,359,305 


Net oper. income ___- 
Dividend income_______ 40,617,006 41,527,833 166,639,000 160,326,307 
Interest income___ _- ee 1,404,000 1,052,522 4,920,000 4,242,068 
Other income (net)_--__ Dr1l15,000 .Dr239,971Dr15,937,000 Dr1,s20,948 


49,082,000 48,362,188 199,865,000 187,605,732 
4,617,000 5,310,629 20,679,000 22,139,809 





Total income________ 
Interest deductions_____ 





tNet income_________ _ 44,465,000 43,051,559 179,186,000 165,466,923 
Dividends __._._._______.__ 45,749,000 44,391,658 181,423,000 174,864,504 
Earnings per share____ $2.19 $2.18 $8.89 $8.52 


CONSOLIDATED EARNINGS REPORT OF BELL SYSTEM 
Period End. May 31— 1946—3 Mos.—1945 1946—-12 Mos.—1945 
$ $ $ 
Operating revenues__ 519,296,606 475,587,091 1,997,009,473 1,830,562,886 
Operating expenses__ 390,550,465 304,311,811 1,405,487,133 1,167,616,680 
Fed. taxes on inc... 28,339,779 79,953,674 *169,756,484 299,560,228 
Other taxes__._.__-__ 38,948,870 36,816,241 149,669,218 142,841,258 


Net oper. income__ 61,457,492 54,505,365 “272,096,638 220,544,720 
+Other income (net) Dr3,662,743 2,776,533 Dr36,781,992 9,682,214 


Total income__ 57,794,749 57,281,898 235,314,646 230,226,934 











Interest deductions__ 9,772,903 11,260,107 43,775,530 46,805,065 
Net income____._._._ 48,021,846 46,021,791 191,539,116 183,421,869 
Applic. to stocks of 
subs. consol.______ 1,607,040 1,752,082 7,036,996 7,077,049 


Applic. to Amer. Tel. 
and Tel Co. stock 
Per share—Amer. 

Tel. and Tel. Co. 
ee <=. “ie $2.29 $2.25 $9.17 $9.11 


#Includes the effect of reduction in Federal taxes brought about by 
costs in connection with debt redemption and other non-recurring 
items. Other income was charged with an amount offsetting such tax 
reduction. Does not include the company’s proportionate interest in 
undistributed earnings or in deficits of subsidiary companies. {tIn- 
cludes proportionate interest in earnings or deficits of Western Electric 
Co. .and all other subsidiaries not consolidated (partly estimated).— 
V. 164, p. 270. 


46,414,806 44,269,709 184,502,120 176,344,820 


American Gas & Electric Co. (& Subs.) —Earnings— 


Period End. May 31— 1946—Menth—1945 1946—12 Mos,—1945 
Subsidiaries Consol.—. S $ 3 


Operating revenue__ 9,023,970 9,542,178 112,460,553 115,257,007 


CORI, i 3,352,114 3,329,774 38,006,039 39,050,949 
Maintenance —_ Eoeiees 746,499 735,781 8,597,225 8,263,447 
Depreciation ~_________ 1,119,416 1,077,777 . 13,183,569 13,562,572 
Federal income taxes_- 874,638 608,298 9,622,981 7,227,444 


886,133 Cr3;612,333. 12,087,988 
833,883 10,068,170 10,124,506 
2,070,530 36,394,900 24,940,098 
396,227 319,900 


Dae wae. “Pret. t88.... .§ woSeta 
Other taxes = 2 Uo 836,398 

Operating income____ 2,094,902 
Other income _.__-____ 15,251 26,313 











Gross income________ 2,110,153 2,096,844 36,791,127 25,259,998 
Int. on funded debt__ 557,178 570,370 6,734,164 7,024,989 
Amort. of elec., plant 

acquis. adjustments__ 24,940 24,940 299,281 153,830 
Other int. and deducts. 28,824 23,639 971,608 677,409 
Reservaticns of net inc. —___-_- 233,268 10,556,142 2,231,814 
Divs. on pfd. stocks___ 254.494 254,494 3,053,933 3,165,174 

Balance .......-...... 1,244,715 990,131 15,175,997 12,006,781 


Divs. on common stocks 2,007,834 734,531 10,945,922 9,281,380 





Undistributed net in- 








come of subs. consol. *763,118 255,600 4,230,074 2,725,400 

American Gas & Electric Co.— : 
Undistributed net in- 

come (as above).____ *763,118 255,600 4,230,074 2,725,400 
Undistributed net in- 

come of subsidiaries 

omitted abovye.......-. —.:.-2 Dr16,036 129,108 56,729 
Income of American Gas 

& Electric Co.: 
From subsids. consol. 2,075,814 802,829 11,764,128 10,232,428 
From subsid. sold as 
of April 30, 1946__ 221 101,663 1,143,514 1,269,956 
Other income__________ 2,678 3,641 50,675 41,726 
Total parent co. in- 
come and undis- 
tributed net income 
of subsidiaries ____ 1,315,596 1,147,698 17,317,501 14,326,240 
Gen. taxes and exps. - 

(MOOT oe oak. shew a 43,488 31,681 333,070 320,157 
Int. and mise. deducts._ 60,938 85,079 896,641 1,029,953 
Federal income taxes__ 108,169 47,390 679,910 648,076 
Divs. on pfd. stock____ 140,767 140,767 1,689,209 1,689,209 

Bal. earned for com- 

mon steck_..______ 962,232 842,778 13,718,670 10,638;844 


*L055.—V. 164, p. 2. 


American Power & Light Co. (& Subs.) —Earnings— 


Period End. Jan. 31 1946—-3 Mos.—1945 1946—-12 Mos.—1945 
Sub.idiaries— > ; 
Operating revenues 
Operating expenses 
Federal taxes 


$ $ $ 3 
35,259,985 35,207,987 135,151,104 139,810,383 
14,505,814 13,976,775 53,594,786 55,171,952 

Cr25,969 5,715,215 12,959,272 22,882,246 


Other taxes 2,857,286 2,392,222 10,317,114 10,107,227 
Property retire. & aepie. 
reoerve appropriations 2,594,652 2,741,355 10,337,301 11,525,292 


Nei oper. revenues 15,338,2C2 10,382,420 47,942,631 40,123,667 
Other income (net) 33,286 121,525 740,299 405,905 





Gross mcome 15,371,483 10,503,045 48,682,930 40.529,572 


Int. to pubiic, etc., de- 


ductions 3,960,042 3,967,915 20,971,752 16,039,669 
Amortiz. of plant acquisi- 
tion adjustments 404,970 150,171 1,243,823 677,305 








Balance ______- ~ 11,006,476 ~ 6,385,859 26,467,555 23,012,598 
Trans.er to or from 
franchise reserve Cr20.835 Cr46,003 Rouen 
Belance 11,027,311 6,385,859 26,513,358 23,812,598 
*Pfd. divs. to public 1,411,148 1,453,349 5,597,323 6,052,414 
Portion applicable to 
minority interests 35,482 6,247 53,525 40,047 
Net equity of Co. in . 
income of subsid. 9,580,630 4,926,263 20,862,504 17,710,137 


American Power & 





Light Co.— 
Net equity (as above) 9,580,680 4,926,263 20,862.504 17,710,137 
Otner income 86,875 96,578 486,563 235,764 
Total 9,667,555 5,022,841 21,349,067 17,°45,901 
Expenses 216,610 132,103 498,258 452,442 
Int. & other deductions 259,212 555,029 1,944,123 2,284,893 
Income taxes __ Cr165,667 72,111 30,314 313,447 





Baiance surplus - 9,357/400 4,263,598 18,876,362 14,895,119 
tBalance which would be 

carried to consolidated 

earned surplus 4,445,400 4,010,266 14,162,362 13,501,787 

“Full dividend requirements applicable to respective periods whether 
earned or unearned. tIf there should be excluded the net effect of 
extraordinary non-recurring tax reductions and related special chargés. 
(See note). 

NOTE—Provisions for Federal taxes on income of the subsidiaries 
are lower by $5,251,000, $383,332, $12,671,000 and $2,108,332 in the 
three months and 12 months periods ended Jan. 31, 1946 and 1945, 
respectively, as a result of non-recurring deductions from taxable 
income arising from the refunding of the bonds of certain subsidiaries 
and the effect, in consolidated tax returns, of the retirement of the 
company's debenture bonds. Special charges for acceleration of 
amortization of debt discount and expense were made by subsidiaries 
which refunded their bonds in amounts approximating the tax reduc- 
tions resulting from the retunding. Such charges are included in the 
item “interest tc public and other deductions’ in the amounts of 
$781,600, $130,000, $8,399,000 and $715,000 in the three months and 
12 months periods ended Jan. 31, 1946 and 1945, respectively: Income 
taxes of the company also were lower by $442,000 in the three months 
and 12 months periods ended Jan. 31, 1946, as a result of the com- 
pany‘s debenture bond retirement.—V. 163, p. 1150. 


American Water Works & Electric Co., Inc.—Output— 

Power output of the electric preperties of this company for the 
week ended July 13, 1946 totaled 82,397,000 kwh., a decrease oi 3.4% 
under the output of 85,323,000 kwh. for the corresponding week of 
1945.—-V. 164, p. 271. 


American Woolen Co.—Recapitalization Approved— 

Moses Pendleton, Presidert, announces that at the special meeting 
of the stockholders held July 17 the plan of recapitalization recom- 
mended by the directors had received more than the necessary two- 
thirds affirmative vote of both the preferred and common stock and 
has, therefore, been adopted subject to a sufficient amount of the 
present 7% preferred stock being deposited for exchange under the 
lan. 

: The plan calls for a voluntary exchange of the present 7% preferred 
stock into 1% shares of $4 cumulative prior preference stock callable 
at $105 on or after Sept. 15, 1951, and convertible into two shares 
of common stock at any time. The plan will eliminate the dividend 
arrearages on the preferred stock and after necessary formalities 
have been complied with, deposits of the 7% stock will be invited. 

The plan will become effective when 80% or more of the outstanding 
preferred stock has been deposited for exchange within the period 
to be establishd by the directors under the plan and the directors 
may, in their discretion, declare the plan effective upon the deposit 
of a lesser percentage. 

The transfer books of the company, which were closed on June -5, 
1946 for the purpose of the meeting, reopened at the opening of 
business July 18, 1946. 

The plan provides for the exchange of the present 350,000 .out- 
standing shares of 7% preferred stock for 525,000 shares, without 
par value, of new $4 cumulative convertible prior preference stock 
and cash, on the basis of 1% shares of such prior preference stock 
and $8.50 in cash for each share of such 7% preferred stock with its 
rights to accrued dividends (dividends accumulated and unpaid on 
shares of 7% preferred stock not so exchanged to be paid im cash). 
It alse provides for an increase in the authorized common stock, no 
par value, from 400,000 shares to 1,550,000 shares, the additional 
1,050,000 shares, to be reserved for conversion of the new $4 prefer- 
ence stock. : ; 

As a part of the plan, dividends will be paid currently upon all the 
preferred stock to keep the arrears at $58.50 per share until the 
date provided for exchange, and, if the plan becomes operative, the 
dividend arrears upon the preferred stock not presented for exchange 
will be paid shortly thereafter. ; 

The making of the exchange provided by the plan will result in 
an increase of the capital liability of the Company by an amount 
equal to $100 per share of Prior Preference stock issued by the com- 
pany thereon. The difference between the $150 capital liability arising 
from the issue in exchange for the $100 par value stock, or $50 
and the $8.50 paid in cash, in all, $58.50 per share, will be treated 
as a premium and charged first to the extent of $9,440,444 to the 
capital surplus of the company (offsetting discounts upon previous 
purchases of preferred stock aggregating said amount) and the balance 
will be charged to the earned surplus account. The earned surplus 
account of the company will by the consummation of the plan with 
less than all of the outstanding preferred stock exchanged be reduced 
to the extent of $58.50 per share not exchanged paid to the holders 
thereof as arrears in dividends upon such shares. The capital surplus 
account of the company will therefore by the consummation of the 
plan be reduced by said amount of $9,440,444 and the earned surplus 
account of the company by $11,034,556, a total reduction in surplus 
accounts of $20,475,000. 

Applying the foregoing to the company’s balance sheet as of March 
31, 1946, and assuming that all of the outstanding preferred stock 
is exchanged but none converted the capital stock liability would 
be $54,500,000—$52,500,000 in respect of 525,000 shares of prior 
preference stock and $2,000,000 in respect of 400.000 shares of com- 


mon stock, the capital surplus would be $11,849,485 and ‘the earned 
surplus would be $12,441,236. 

Adoption of the proposed plan will not result in restatement of any 
reserve account or of any asset of the company. Attention is called, 
however, that by vote of the board of directors on April 30, 1946, 
taken independently of the proposed plan, the amount of $9,000,000 
was transferred from the special reserve for war contingencies to 
earned surplus. 

If the plan is consummated, the accumulated dividend preference 
ahead of dividends on the common stock will be reduced by the 
amount of $20,475,000, being the entire amount of dividend arrears 
on the preferred stock, Per contra, earned surplus will be reduced 
to the extent discussed in the third preceding paragraph. Annual 
dividend preferences ahead of dividends on the common stock will 
be reduced by $1 tor each share of preferred stock exchanged—$350,000 
a year if all of the outstanding preferred stock is exchanged. Upon 
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subsequent conversion of the prior preference stock annual dividend 
preferences ahead of common stock dividends would be reduced .by 
$4 for each prior preference share converted. 

Moses Pend.eton, Presieent, on June 3 stated: ‘Upon consummation 
ef the plan. the company intends toe pay promptly the accrued divi- 
dends on the unexchanged preferred stock and to initiate diviuenus 
on the common stock.- lhe rate and continuity of common stock 
dividends will obviously. depend on the trend of earnings but, if t 
plan is consummated, the directors expect to pay dividends on the 
common stock of at least $5 a share in 1946.” 


CONSOLIDATED INCOME ACCOUNT 


over earnings for the-entire fiscal year besed.on the net profit. of 
S¥,759,UG0 reported for the six months ended°on April 27, which ex- 
ceerted the $9,172,538 earned in the year ended on Oct. 27, 1945.—- 
V. 164, p. 2. 


Ass¢ ciated Electrical Industries, Ine.—American Shs. 


In etnnection with the offefing in March this year, by this corpo- 
tation to thé hdiders of its ordinary registered shares of the privilege 
of subscribing to the new ordinary shares of the corporation, the 
New York Curb Exchange has been advised that the Guaranty Trust 
Cv. of New York, as “deposftary, Will Continue to issue American 
Depositary receipts against the deposit with it of the old ordinary 


stock an amount equal to 30% of the excess of consolidated net income 
(as defined) of. the company over $1,000,000, but not in excess of 
$150,000. The 3%% cumulative convertibie preferred stock is reaeem~. 
able for this purpose at $104.50 plus accrued, unpaid dividends. 

Convertible into common stock of the company at a conversion priee 
for sueh common stock of $70 per share on or prior to July 1, 1949; 
$72.50 per share thereafter and on or before July 1, 1952; $75 per 
share thereafter and on or before July 1, 1955; and $77.50 per share 
thereafter, with conversion rights subject to adjustment as herein 
summarized. 

Transfer Agents—Continental Illinois National Bank & Trust Co. 
of Chicago and Guaranty Trust Co. of New York. Registrars—City 


se ay er esr: — Bee: grep registered shares outstanding priof to Such offering, but that new. gg Oa and Trust Co. of Chicago and Chase National Bank of 
ar. $ ’ $ $ 8 crdinary registered shares issued by the corporation pursuant to suca ; : 
cifering will not’ be accepted for deposit against the issuance of LISTING-—Company has made application to list the 3%% cumu- 


Gross sales, less digscs., 

returns & allowances 36,963,401 160,179,721 177,759,375 189,208,905 
Cost of sales ____ _. 29,019,037 133,180,017 144,605,842 155,700,479 
*Sell., gen. & admin._ 


Amefican Depositary Receipts until one year from April 13, 1946. 
—V. 163, p. 1738. 


lative convertibie pieserred svwck uu tue wew York Stock Exchange. 


‘ PURPOSE—Company proposes to effect the retirement of all of ite 
outstanding 59,862 shares of $4.25 cumulative preferred stock wy tavtus 


, expenses —__--..-.-- 890,667 3,606,585 3,741,722 3,440,991 Associated Spring Corp., Bristol, Conn.—Registers of the ‘issuance of a like number of shares of convertible preferred 
Prov. for depreciation _- 350,254 1,374,712 1,316,268 i,27067%6 With SEC— stock. 
zee. od ee coe. ee nes 5 ane — The company on July 16 filed a registration statement with the CAPITALIZATION GIVING EFFECT TO THIS FINANCING 
Addi. iabor eests under. SEC for 119,690 shares ($10 par) cOmmon stock. Underwriters, Lee, Authorized Outstanding 
1945 War Labor Board 67.841 H.gginson Corp,, New. York. Company will receive proceeds from the: 3% % cum. conv. pfd. stk. ($100 par)..... 59,862 sas 5U.tou 
Spree ag preter: Tr 7 jesgo4 8! Of 54,690 shares and six seihng stockholders will receive pro- Common stoek ($25 par) _—————_----_____ 7180000 she, og eae 
War emerg. expense_—- b ; 91,689 118,13 388 , Bt ceeds from the sale. Of 65.000 Wares. CORpahy will use .its pre ; ‘ ' ; 











Profit from above 




















a with other funds, to build a $1,918,000 addition to its Bristol 
plant. : 


‘*Not including 1,037 shares in the treasury. 
HISTORY & BUSINESS—-Company was incorp. as Beatrice Cream-— 









































; operations aids 6,703,443 21,926,718 28,107,565 28,209,361 ery Co. in Delaware Nov. 20, 19: ; 
308712 562,424 417-258 ‘ = , . . 20, 24, as successor to a company ot the 
t Other income ---~---- | 98,333. _ 394,712 iad Atlanta & West Point RR.—Smaller Dividend— pron ctl a oe yr a are in Towa _~ 1905, whicn itself was 
; , : f ; ; ‘ SS a ° > same nam 
, Total inconie —.-_~-~- 6,801,576 22,321,430 28,669,989 28,626,619 The directors on July 16 declared a dividend of $2 per share on Nebraska. The business was originally Sounded ah a’ pextaae in 
Addi. state taxes (1945 222,534- - -=---- <--=-- —— ~~~ the capital stock, payable Aug. 1 to holders of record July 25. Distri- 1891 at Beatrice, Neb. On June 1, 1946, the shareholders approee a 
> Int. am tuneen debt__- 5.90 seals “. ibe a - — each were made on Aug. 1 and Dec. 12, last year— charter amendment changing the name of the company to Beatrice 
e rest __..---- , , , » Dd . Foods Co. 
Prov. for déprec. (New The company and its subsidiaries are at 
PS ‘ . . : ; z : s present engaged principally 
’ «York real estate) sa 7,988 31,952 31,952 31,952 Austin, Nichols & Co., Inc.—Exchange Plan Effective in the manufacture and sale of butter, ice cream, ice Cream Sn, con- 
4 Ov. for ee uurtax 2,625,000. 1,740,873 1,944,903 2,147,598 -——Initial Dividend on New Prior Preterence Stock— Seeietirivetiom of Gate’ neways te ee 
1 tExc. profs.’ tax (net) At a’ meeting of the board on July 17, the directors declared ex- other food. spoctnitien- ‘the eneeeinh "al tehs toe ae nee 
2 . after aliowable creds. ¥ _. 14,983,972 19,093,194 15,573,242 change of prior *‘A’’ stock, deposited under the plan of recapitalization, practically every branch of: re dairy indust i piemee hee Se 
3 Other income taxes -_- 750 8.400 6,847 7,036 Moe es at a. commencement of business July 23, 1946. Hente, are divided into the following major dhnaitications iu oun 
7 ee de as olders of certificates of deposit, by surrender of them, on or after e j j indi 
3 Net inc. as restated 3,936,604 5375603 7,556,225 10,810.384 that date, to the depositary, Bankers Trust Co., 16 Wall St., New Oe ee rer te ee Ee eee ee ee 
3 , 3 ) ’ dollar sales tor the tiscal year ended February 48, 1946: Milk Depart=: 
Preferred divids. (cash) 700,000. 5,600,000 - 4,200,000 2,800,000 York, N. Y., may receive, for each share of prior “A‘‘ stock repre- ment (Zo); Creamery Butter Department (25%): Ice Cream Denaeee 
‘Intercompany annual rental $100,000. not. eliminated in. consolida- we ety by eS neat certificate of deposit: Four shares of cumu- ment (19%); Produce Department (10%); Specialty Poods Depar aitdns 
1 tion. {After allowable credits. ae or er 4 een stock, 2% shares of common stock (8);. Frozen Food Department (4%) and Cold storage Depar.ment 
r . : we i “6 (2% ). 
CONSOLIDATED BALANCE SHEET : ; The cumulative convertible prior preference stock and additional 
f - ASBETS— Mar. 31,°46 Dec. 31,'45 common stock have -been registered with the Securities and Richaaee . UNDERWRITERS—The names of the underwriters and the maximum 
5. $ $ Commission and have been approved for listing by the New York number of shares underwritten by each are as follows: 
_ Cash and demand deposits _____- sae a8 23,901,897 23,925,698 Stock Exchange. The cumulative convertible prior preference stock No. 01 No. of 
“ United States obligatiens—cost_____---_- xan 100,000 5,100,000 ~— will be admitted to the list and to dealings about July 23, 1946. Shares Shares 
; Accounts receivable—trade (net) Bes ___ 14,326,128 11,594,565 The directors have also declared an initial quarterly dividend of 30 Glore, Forgan & Co......._ 1,u62 Lee Higginson Corp._______ 2,700 
le mepennnete. Sxdecie Se Ss 2 tS. _ 46,281,435 37,701,063. cents a share c. the cumulative convertible prior preference stock,, Mayaen, Swne @ 00... 4,100 ‘sue wiseunsin Co,_.._____ 2,700 
~ Other current assets _____--- his ereedieecetapr culos onte’ 752,957 1,636,029 payable Aug. 1, 1946, to -helders of record at the c.ose of business W. E. Hutton & Co........ 4,400 Bacon, Whipple & Co.___- 1.800 
> Investments- in Textile Realty wo. not consol. 7,340 6,929 July 29, 1946.—V. 163, p. 3414. a Melion securs. Corp..-- . 4,100 William Blair & Co.____- _ 1.800 
f *Mill property, plant, equipment, ete._- ee ie ‘ The First Trust Co. of Lin- The Illinois Co........-- _ 1,860 
Deferred charges ..._-__-___- PE AS 1,085, 182,561 s : sy : eoln, Neb. .......-.......3,00C. G..H.. Welker @ Ge... 1.800 
8 ea at an a aC 190.920 396 972 Baltimore (Md.) Castings Corp.—Files With SEC— Merri:l Lynch, Pierce, Fen- wuevicner and Cu. __ cus ee 
- ¢ The company on July 10 filed a letter of notification-with the SEC” ner & Beane.__._.____.__  3,00€ Bosworth, Chanute, Lough- 
“ - Total ES een! et ee SEE for 2,950 shares ($100 par) 2%‘ cumulative preferred stock and Dean Witter: & Co.__ . 3,000 riage @ C0._.i....._.... 12D 
di LIAPILITIES— . nee Shares. ($1 par) common stock. The 2,950 shares of preferred A. G. Becker & Co. Incor- J. M. Dain & Co.___--_-__ 1,250 
a (Onna peo a AS ER SAE __ 2,915,800 827,926 with a like number of common will be sold in units of one share porated --._..~..-._- 2,700 Kalman & Co., Inc.____--_ 1,250 
~ Seesued wagrell = AEE ' 922510 1,282’ i39 —<_ for $101. Proceeds will be used for equipping and operating Central Republic Co, (Inc.) 2,700 Kirkpatrick-Pettis Co. _____ 1,250 
~ Accrued taxes. other than Fed. taxes on inc. 1,618,593 1,108,091 usiness and other expenses. Not underwritten. Farwell, Cuapman & Co... 2,i00 Maynard H. Mureh & Co.__ 1,250 
Recvacd cupensts - _._. say. she 4.850 812.155 ’ ; Keowon, Mewormick & Co.. 2,706 Burns, Fotter & Co._.-_._._.. 60@ 
Reserves for Federal taxes on income____ 14,999:925 17,561.203 | Baltimere & Ohio RR.—Two New Directere— CONSOLIDATED EARNINGS STATEMENT 
— Reserve for 1945 reneg. refund (tentative)_ 2,500,000 2,500,000 Richard Harte, President of the Ames Baldwin Wyoming Co. of -iod 3 ths 
he Taxes withheld, deposits, ete. __-._.--_-_- 845,084 703,898 Parkersburg, W. Va., and James Dalton Cunningham President of vis no cemnee tan eet then slr ais i 
- Sats; MINED. ocak’, Soke ackscankuug.+—~. 956,250 1,012,500 the Republic Flow Meters C Cc : 
of 7% cumulative preferred stock (par $100)... 35,000,000 35,000,000 vacanens on the board “er neon orhiimmpemanerenee cased vis ses antes (including stelngy Garnitne--ceanaS 
Com. stk. no par value (outstdgng. 400,000 shs. ) 2,000,000 2,000,000" Mr. Harte, who succeeds John J. Cornwell. also is a direct f INET LOMPORY BONE) aa nin Senn ~~ - 33,626,641 129,598,368 
Capital surplus _..__.___.________’_______ 21,280,930 21,288,942. the Chicago, Wilmington & Franklin Coal Co. ’ ector of Cost ‘of sales exclusive of depreciation, repairs 
Earned surplus since Jan. 1, 1941 ~.----__--~-- 23,475,791 20,239,187 Mr. Cunningham, founder in 1911 of the Steam Appliance Co., which shai pepe not ae oa fretusine i! ilk bottle 25,972,532 IG0,454,088 
} - later changed its name te th 51 fh a. wo ge . 
ne end obi ihe benee ak cian oa ood SORA Ieee ae eee ae png fm ggtony Be ae Meters Co., succeeds neebincoments and case and can maintenance) 1,172,152 4,246,756 
o- *After reserves for depreciation ef $20,902,085 at March 31, 1946 ~~ allo EIR ct ORNEREE Se > 8 es aa 
: FE 3s Ea ee Slshiatglavin an 143,813 516,937 
nd and $20,578,691 at Dec. 31, 1945. Bangor Hydro-Electrie Co.—Calls 6% Preferred Stoek Kent ------~---------~~----- BEES 7 eee 102,592 410,550 
he - NOTE—Unpaid preferred dividends computed to Dec. 31, 1945, $20,- _ Offer of Exchange Expires on Sept. 30— Taxes -+---------.--- SIPC Eh A IeARe Zhi OTe 287,409 994,014 
he $62,500 or $58.75 per share and to March 31, 1946, $20,475,000 or s ve Interest _______ IRAE ROTM IR «aR 1/491 8.205 
$58.50 per share.—V. 164, p. 271. _. Edward M. Graham, President, announces that the entire issue of Retirement annuity premivms___--._-______- 26.701 97.12 
ed ’ , 6% preferred steck,, consisting of 21,799 shares, has been called for Other selling and delivery expense___________ 3,009,556 10,452,779 
_ Angerman Ce., Inc.—June Sales— Bp ose Sear Te ey gh ee A) a PT Ee Other administrative expense__-.------------_- 1,322,456 4,899,659 
nd * Period End. June 30— 1946—Month—1945 1946—5 Mos.—1945 new 4% preferred stock, they will ~ paid the pom oriat ‘oa td > igh.» cries Nh te eat aera cheat cma “wee si 
“ oF gages aa $564,327 $558,620 $3,065,414 $2,900,337 jinal quarterly dividend of $1.50 a share on the stock. The exchange Balance =a 1,057,238 5,389,049 
ed. =YV, . Pp. offer, which is on a share-for-share basis, will expire at 5 p.m., Sept.) Other inc (divs., rents discounts. int.. etc.) __ "100 388 "346,584 
ng - 30.—V. 163, p. 3279; V. 161, p. 2266. , ; ; peels, Ye ae Y : 
a Armour and Co.—Registers With SEC— ‘Total: neta 25... _ 5 | | | 
sit - The company on July 12 filed a registration statement with the SEC - Bates Manufacturing Co.—Registers With SEC— Oe ee ee eee ve Sere 
for 350,000 shares (no par) cumulative first preference stock, series A; ‘The company on July 17 filed regist j , 
5, .000 shares of convertible second preference stock, series. A, and SEC for ck nih ceasing ($100 par) damauinttes ‘guatinete anak ee Consolidated net proftit._. me tee 683,627 2,686,633 
of 3,355,240 shares common stock ‘(part $5). Underwriter, Kuhn, Loeb & writers, €offin & Burr, Inc., Boston.’ Stock will be offered initially Barind per shere.-----_---- ae Me ee Pe $1.21 $4.76 
Co., New York. The 350,000 shares of first preference stock’ will be for subscription to common stockholders at the rate of 0.11494 shares Calls $4.25 Preferred Stock 
ut- offered in exchange to holders of its 532,996 shares of $6 cumulative of preferred for each share of common held. Unsubscribed shares ; xin 
put convertible prior preferred stock at the rate of 1.4 shares of fifst will be offered publicly. Net proceeds, with other funds, will be used All of the outstanding shares of $4.25 cumulative preferred steck 
ock preference stock for each share of $6 prior preferred, Shares of first to pay off $4,600,000 bank loan.—V. I63, p. 774. ee have been called for redemption on Aug. 15, next, at $104.50 per 
ock | cp erbagp ed not ge oe = Love pe will be sold to underwriters. The, : share and accrued dividends totaling 54 cents per share. 
its : shares of second prefernce stock will be offered publicly. The , x _Immediate payment of the full redemption price and accrued inter- 
on 1,355,240 shares of common will be offered for subscription to common (Ludwig) Baumann & Co.—Subsid. Seeks Tenders— est to Aug. 15, 1946, may be obtained at the Continental Illineis 
sh). stockholders of the company in the ratio of one-third of a new share Pursuant -to the provisions of the plan of. reorganization propesed National Bank & Trust Co., 231 So. La Salle Street, Chicago, Il.— 
no for each common share held. Unsubscribed shares of common will’ py the Elbeco Realty Corp., a subsidiary, and declared operative by it V- 164, p. 271. 
nal be purchased by the underwriters. Net proceeds will be used to retire under date of Aug. 15, 1936, said corporation has deposited with the- - 
jer- all unexchanged shares of $6 prior stock and to redeem its out- trustee designated in said plan certain funds ameunting to $25,000, to 
ft standing 7% preferred stock.- ; be used for the retirement of Ludwig Bauman Brooklyn Building first - NOTE—For mechanical reasons it is not always 
= - Calls 344% Bonds To Place New 234% Issue Pri- Ho se fee 6% sinking fund gold bonds, due Aug. 15, 1942 (modi- en hongg —— in pe a a ve 
: er. owever ey are always as near abeti 
the vately— Pursuant to said -plan of reorganization the Continental. Bank & position as pats. . 
nge All of the outstanding $64,500,000 first mortgage 20-year 3% % Trust-Co. of New York, as successor trustee, 30 Broad St., N. Y. City, 
sinking fund bonds, series E, due Sept. 1, 1964, of Armour & Co. of Will until Aug. 8, 1946, at 3 o'clock, receive written proposals stating 
in Delaware: have been called for redemption on Sept. 3, 1946, at 104% the bond numbers, for the saie and delivery to it as such trustee on aod 
unt sand interest. Aug. 15, 1946, of bonds of said issue in an amount sufficient to exhaust : 
ol - Immediate payment of the full redemption price and accrued inter- 9% nearly as may be the funds available for the retirement of bonds Bell Telephone Co. of Pennsylvania—Earnings— 
ae est to Sept. 3, 1946, may be obtained at either the Continental Mlinois as required by said plan at not over par and accrued interest. Intervst Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945 
oa National Bank & Trust Co., successor trustee, 231 So. La Salle Street, t the rate of 5’ per annum will be paid on said bonds, through Oper. revenues -.-..._ $10,856,338 $9,453,004 $52,709,737 $47,259,638 
u Chicago, Ill., or at The Chase National Bank of the City of New Aug. 14, 1946.—V. 163, p. 3279. Uncollectible oper. rev. 11,992 7,492 55,108 34,839 
-_ York, 11 Broad Street, New York, N. Y. ’ 512 $52, 
sed ne, "ee. Se b. —— Rs eggs gage a ere 3 plans which Beatrice Feods Co.—Preferred Stock Sold—The com- CQperating revenues__ $10,844,346 $9,445,512 $52,654,629 $47,224,799 
7: “e e interest costs an replacin resent referred Operating expenses . 8,194,961 6,243,102 38,852,503 30,258, 
— stocks with lower dividend issues. om 4 pany reported July 11 that of 59,862 shares of 3%%% con- Operating taxes 1,064,148 1.956.457 5.618.575 10/368 768 
o 4 The bonds, together with an $8,500,060 2%% bank loan, will be Vertible preferred stock (par $100) offered for exchange 
core a —_ . nae Pa nene, Sen. pariones 20-year issue witha to holders.of the $4.25 preferred stock, 55,911 shares, or Net operating inc... $1,565,237 $1,245,953 $8,183,551 $6,397,152 
3%4% coupon ra e and a new . ,000 bank loan payable seriall lf . Net. income ......... 1,120,888 819,329 5,956,722 4,229,676 
om in 10 years at 2% interest. The new mortgage bonds will be placed 93 “3% were taken up by the stockholders. The a -  —V.-163, p. 3614. 
oten privately witha group of 16 insurance companies and the bank loan ing 3,951 shares have been sold to underwriters headed 
ae wil be made with the same 18 banks which participated in the earlier by Glore, Forgan & Co., who reoffered the shares at B/G Foods, Inc.—Earnings— 
y ‘ . $116 per share and dividend, 24 Weeks Ended— June 14,'46 June 15,'45 
— Exchange and Financing Plan Approved— The 334% cumulative convertible preferred stock is entitled to Net sales -_~---_---_-~--~-~~-~~~~~--~---~~---- $2,355,176 $2,050,609 
ould _ The stockholders on July 17 voted to authorize 500,000 shares of dividends at rate of 3%% per share per annum cumulative from Cost * eee Heh? Ea 907,898 783,992 
rior miew series A ($100 pai) first preference stock and 350,000 shares July 1, 1946, payable quarterly Oct., Jan., April and July. Redeemable Operating and administrative expenses_—- 1,341,263 1,118,058 
d 4$100 par) second preference stock (the latter to be convertible into’ /l or part at any time on 30 days’ notice at $106 per share on or Other charges -~~~-~~--~-~---~---------------- 8,108 4,972 
«common stock), of which 350,000 shares of first preference stock prior to July 1, 1949; at $105.50 per share thereafter and on or prior tak oe 
_ P yo aa 
rned would be issued in exchange for $6 prior preferred stock and arrears to July 1, 1952; at $105 per share thereafter and on or prior to July Gross profit ~-.~- : mt $197,907 $149,494 
ait the rate of 1.4 new shares for one old, and 300,000 shares. of 1, 1956; and thereafter at $104.50 per share; plus accrued, unpaid Other income ---~- . sa ays oper 8,387 4,797 
any second preference stock would be sold to an underwriting group headled dividends in each case. Preferred over common stock in voluntary ‘ ; 
Wy Kuhn, Loeb & Co, : liquidation to extent of then applicable redemption price and in in- Profit before taxes cn income mma SI whe $206,294 $154,251 
lied, Cemmon. stockhoiaers will be offered warrants to subscribe to voluntary liquidation to extent of $100 per share, both plus accrued, Provision jor taxes on income ae - 78,445 102,855 
1946, 1,335.24@ common shares on the basis ot one new share for each unpaid dividends. 97 
> three held. ; Within 120 days after the close of the fiscal year ending Feb. 28, Net profit —~------- Dear te SeS TS aay $127,849 $51,396 
,000 George A. Eastwood, President, said the company’s immediate pros- 1949 and each fiscal year thereafter the company is required to apply Shares outstanding ae iche desc AcaRROR: 124,040 100,000 
s to wects are encouraging, but he cautioned against “false optimism” to purchase or redemption of 3% % cumulative convertible preferred ERarned per share _ eee doe $1.03 $0.52 
The Commercial and Financial Chronicle (Reg. U. S. Patent Office) William B. Dana Company, Publishers, 25 Park Place, New York 8, N. Y., REctor 2-9570. Herbert D. Seibert, Editor and Publisher; 
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es NOTE: On account of the fluctuations tn the rates of exchange, 
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Monday, July 22, 1946 





CONDENSED BALANCE SHEET 








ASSETS— June 14,’46 June 15,45 
EES TEES OS as Le banana Ae ae ea $619,615 $622,754 
U. 8S. Government obligations, at cost__..-~-- 100,039 30,000 
a menipteninerenaegiabgeas 1,927 355 
Inventories of food and supplies, at cost_---~- 202,730 178,001 
Prepaid expences, etc._._..._.-...---~-- be ES 22,736 32,235 
Property, equipment & leasehold improvements, 

at cost (net)____-- 3 SO ka 3A, A RE 406,028 333,331 
Sn 43,989 49,461 

eek tl ....  —- -. eer e ene $1,397,064 $1,246,137 
LIABILITIES— 
Accounts BN aptamer raciisinoenrpebercanp as rir eneenee $157,325 $132,611 
Accounts Saute a/c prior pid. stock redeemed ------ 115,575 
Dividends payable—prior preferred_.._...---- -—~---- 1,759 
Accrued expenses —.~.-~----~~---~------.------- 75,756 54,762 
Accrued taxes —..-~..-----~-~-~~-----~-.----.- 215,557 237,585 
Reserve for contingencies, etc.__._..___.------~-- 36,900 26,400 
15-year 5% debentures -_-~-~~---------------- 258,417 323,495 
Common stock —_--~~-~- és Ne et a ee ee 124,040 100,000 
Capital surplus —~--~---~--~--~-~--------------- 227,336 63,705 
ee es ee 301,733 190,245 

CE oc uncnnscair thie eines sn enartnigigeninp tis menbarenmanarenenents $1,397,064 $1,246,137 


—V. 163, p. 1856. 


Ben-Hur Products, Inc., Los Angeles—Registers With 
SEC— 


The company on July 11 filed a_ registration statement with the 
SEC for $1,000,000 of 5% sinking fund debentures (with detachable 
common stock warrants attached), due June 1, 1966. Underwriter, 
P. W. Brooks & Co., of New York. Debentures will be initially offered 
in exchange for a like principal amount of 10-year 5% convertible 
debentures, dated as of Feb. 1, 1941. Upon surrender of each $1,000 
of old debentures company will issue $1,000 of new debentures and 
warrants and pay $50 to the holder of the old debenture surrendered 
together with accrued interest on the old debenture to June 1, 1946. 
Upon the expiration of the exchange period, new debentures not so 
exchanged will be publicly offered. Price by amendment.—V. 163, 
p. 188. 


Birmingham Gas Co.—Earnings— 














12 Months Ended March 31— 1946 1945 
Total operating revenue___._......-----~--..-. $3,371,746 $3,374,866 
*Total operating expenses and taxes____-~---- 2,795,490 2,726,423 

ia ne ec eldier ner enethemarcnaartevalieneseene $576,256 $648,443 
ca a dian er blceetieee ae gpianaeroeeet 85,897 7,698 

Groes tneeMe —...~....4. +... ---- $662,154 $656,142 
Interest and other deductions__....-.-.--~~-- 244,606 267,587 

I I a, sik ene ar ieniainseh asin mcemleranee $417,547 $388,554 
Dividends on preferred stock_.....-.~~---~~-~-- 109,786 92,898 
Dividends on common stock___._.--....----~-~-~- 136,528 136,528 

*Includes Federal income taxes____._~..---~- 240,686 236,391 


—V. 161, p. 2655; V. 163, p. 896. 


Bond Stores, Inc.—June Sales— 

Period End. June 30— 1946—Month—1945 1946—6 Mos.—1945 
Sales $5,869,821 $4,125,891 $31,753,568 $23,535,134 
—V. 163, p. 3279. 


Boston Elevated Ry. Co.—Earnings— 





Period Ended May 31— 1946 1945 
I te ie Lo cnceeienennte gensioboeel $3,409,778 $3,273,440 
I ot in ai'ns wren vpsasiecs us saninipsonsinationimiiiabtioes te 3,392,288 3,286,322 

gi an TR SS A a eae $17,489 *$12,882 


*Deficit.—V. 163, p. 3128. 


Bridgeton (Me.) Airport, Inc.—Files With SEC— 


The company on July 10 filed a letter of notification with the SEC 
for $10,000 aggregate amount of $100 par common stock and $10 par 
value preferred stock, to be sold at par. Proceeds will be used to 
purchase, build and maintain a small airport. Not underwritten. 


Brooklyn Union Gas Co.—Calls 34% Bonds— 


All of the outstanding general mortgage sinking fund bonds, 34%2% 
series due 1969, aggregating $29,240,000, have been called for redemp- 
tion on Aug. 16, 1946, at 105% and interest. Payment will be made 
at the City Bank Farmers Trust Co., trustee, 22 William St., New 
York, N. Y. 

Holders may surrender their bonds at any time prior to Aug. 
16, 1946, and receive the full redemption price, plus accrued interest 
to the redemption date.—V. 164, p. 272. 


Brown-Forman Distillers Corp. (& Subs.)—Earnings— 


Years Ended April 30— 1946 1945 1944 
NT I oh oe hk nna chee: ee $38,781,966 $33,558,808 $22,605,964 


PN i ae eae 2,144,472 1,360,032 1,073,808 
Number of com. shares... .---- 295,000 295,000 294,487 
Earnings per share__-___- spice $7.02 $4.34 $3.34 


*After taxes and charges.—V. 162, p. 452. 


Burroughs Adding Machine Co.—15-Cent Dividend— 


The directors on July 16 declared a dividend of 15 cents per share 
on the no par value capital stock, payable Sept. 5 to holders of 
record July 27. This marks the company’s 180th consecutive cash 
dividend. 

Previously this year, the company paid 15 cents on June 5 and i0 
cents on March 5. Distributions of 10 cents per share were made 
in each quarter during 1945.—V. 162, p. 1388. 


Butler Brothers—June Sales— 


Period End. June 30— 1946—Month—1945 1946—6 Mos.—1945 








Wholesale sales _._____ $12,675,047 $9,426,576 $63,416,701 $50,282,675 
Retail sales __.__.-__-_ 1,713,205 1,489,853 9,302,063 8,390,649 
Combined sales _____ $14,388,252 $10,916,429 $72,718,764 $58,673,324 


—V. 163, p. 3208. 


California Electric Power Co. (& Cons. Subs.)—Earns. 
(Mexican Subsidiaries Not Consolidated) 


Period End. May 31— 1946—Month—1945 1946—12 Mos.—1945 

















Utility operating revs._ $532,262 $507,506 $6,179,990 $5,746,294 
Non-utility oper. revs._ 80,076 85,362 1,152,896 998,325 
Total oper. revenues_ $612,338 $592,868 $7,332,886 $6,744,619 
Maintenance -_______-- 35,498 30,316 392,389 353,679 
Other oper. expenses _ 176,465 157,337 2,011,509 1,801,771 
Prov. for depreciation_ 56,546 55,216 670,181 622,702 
Taxes (other than Fed- . 
eral income)___--~_~ 55,838 50,371 650,897 576,160 
Total necn-utility costs . 
and expenses____-___ 66,372 62,730 916,059 813,813 
Net oper. revenues. $221,619 $236,898 $2,691,851 $2,576,494 
Other income (net)--~- 308 838 20,392 17.413 
Gross income________ $221,927 $237,736 $2,712,243 
Total income deducts.__ 47,584 47,957 567,571 Mao One 
Proy, for Fed. taxes___ 57,720 73,611 726,221 703,196 
Net income... $116,623 $116,168 $1,418,451 $1,282,103 


—V. 164, p. 273. 





California Oregon Power Co.—Earnings— 
Period End. May 31— 1946—5 Mos.—1945 1946—-12 Mos.—1945 














Operating revenues _._. $2,746,249 $2,524,716 $6,399,798 $6,083,117 
Goeration. 2... 762,760 578,560 1,655,864 1,365,979 
Maintenance —-__.~--~~ 193,227 135,420 408,906 308,677 
Depreciation  —  ...-.-- 274,291 254,475 631,008 584,089 
Amort of litd.-term inv. 2,756 2,756 6,615 6,615 

Taxes (other than 

Federal income) ———~ 322,458 312,259 744,470 689,791 
Prov. for Fed. inc. tax 265,700 131,500 455,200 235,700 
Prov. for Fed. excess- 

pressee-tax ....... npraalintain 327,400 471,600 327,400 
Special amortization of 

debt dis. & exp._-_.-~ a) a micah ite 561,650 

Net oper. revenues__ $925,054 $782,344 $2,026,134 $2,003,213 
Rent for lease of elec- 

a see 100,527 100,523 241,442 240,586 

Net oper. income____ $824,527 $681,820 $1,784,691 $1,762,627 
Other income (net)~~- d4 1,766 13,005 35,065 

Gross income —_----~-~ $824,571 $683,587 $1,797,697 $1,797,692 
Total inc. deduct. —__~ 235,833 249,399 583,353 679,376 

Net income —....... $588,737 $434,187 $1,214,343 $1,118,315 


—V. 163, p. 3415. 
Canada Dry Ginger Ale, Inc.—Stock Split Voted— 


The stockholders at a special meeting on July 17 voted approval of a 
proposal to increase the authorized common stock from _ 1,000,000 
to 3,000,000 shares and to split the outstanding shares on a three-for- 
one basis. 

The action will create a wider market for the company’s shares, 
thus promoting consumer goodwill, said R. W. Moore, President.— 
V. 163, p. 3129. 


Canada Northern Power Corp., Ltd.—Earnings— 
EARNINGS 12 MONTHS ENDED MAY 31, 1946 


GEORS CRSUINEE q..6.  itintesnmr ceestinaeedsen $1,843,837 
Purchased power, operating, maintenance and taxes________ 542,752 
a a ei cc eee nee ange A 1,301,085 


—V. 163, p. 2288. 


Canadian Pacific Railway Co.—Earnings— 
Period End. May 31— 1946—-Month—1945 1946—5 Mos.—1945 


Gross earnings 


22,588,984 26,622,457 116,298,417 126,654,922 
Working expenses ____- 


21,540,490 23,085,508 109,769,973 114,087,601 


Net earnings ____.__-__ 1,048,494 3,536,949 6,528,444 12,567,321 
Week Ended June 21— 1946 1945 
SE LOD ELS SE MES 5,270,000 6,353,000 
9 Days Ended June 30— 

SS en .  ncicouieousapebaneinebenener ela 7,538,000 9,242,000 
Week Ended July 7— 

I oo sist eee $5,305,000 $6,553,000 


—V. 164, p. 5. 


Carolina Casualty Insurance Co., Burlington, N. C.— 
Issue Filed With SEC Withdrawn— 

The company on July 9 filed a letter of notification with the SEC 
for 20,000 shares ($1 par) common stock to be publicly offered at 
$3 a share. Proceeds were to go to selling stockholder (Percival 
Christie Baylor; who is President of the company. The issue, under- 
written by R. S. Dickson & Co., was subsequently withdrawn. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Carolina, Clinchfield & Ohio Ry.—Partial Redemption 

There have been called for redemption as of Sept. 1, 1946, out of 
moneys in the sinking fund, $105,000 of first mortgage 4% bonds, 
serics A, due Sept. 1, 1965, at 106 and interest. Payment will be 
made on and after Sept. 3, 1946, at the office of the Louisville & 
Nashville RR., 71 Broadway, New York, N. Y.—V. 163, p. 308. 


Caribbean Sugar Co., Havana, Cuba—Payment on Ac- 
count of Principal and Interest— 

W. E. Borden, President, in a notice to the holders of first mortgage 
bonds, on July 8 stated in substance: 

The company has deposited with the Havana, Cuba, branch of The 
First National Bank of Boston, as trustee for the bondholders, the 
sum of $127,963.21 U. S. currency representing— 

(1) Interest at 1% per annum from July 1, 1945 to June 30, 1946, 
on the unpaid principal balance of all outstanding bonds, or $8.79 on 
each bond of the original face value of $1,000 (subsequently reduced 
by principal payments totaling $121.39); 

(2) A principal payment of $31.11 on each bond of the original face 
value of $1,000. 

The above payments of interest and principal will be reduced in the 
case of holders of bonds presenting their bonds in the United States 
by the 2% tax imposed by the Republic of Cuba on the export of 
capital from that country. 

Any bondhoider may obtain his proportionate share of the deposited 
interest and principal moneys on or after July 15, 1946 by forwarding 
his bonds to First National Bank of Boston, trustee, 45 Milk St., 
Boston, Mass., or to the trustee’s branch office in Havana, Cuba. This 
interest and principal payment will be noted by the trustee on the 
bonds and the bonds returned to the presentor together with a check 
for the amount due.—vV. 163, p. 308. 


Central Illinois Light Co.—Earnings— 


Period End. May 31— 1946—Month—1945 1946—12 Mos.—1945 
Gross revenue $1,002,958 $1,045,790 $13,122,235 $12,675,694 























Operating expenses ___ 459,783 455,387 5,698,811 5,497,319 
Prov. for depreciation__ 105,000 103,500 1,249,500 1,242,000 
Amortiz. of plant acqui- 

sition adjustments __ 33,300 25,000 341,500 300,000 
General {agg .<2.52—. 204,986 291,049 1,228,469 1,421,296 
Federal taxes .......-. 1,907,100 2,153,900 

Gross income _____- $199,889 $170,854 $2,696,856 $2,061,178 
Int. on long-term debt_ 46,913 52,163 587,635 625,960 
Amortiz. of debt disc., 

prem., and expense__ 764 714 111,300 8,564 
Other deductions —~-- -- Cr570 153 266 1,658 

Net income -__~.----- $152,781 $117,825 $1,997,654 $1,424,997 
Divs. on preferred stock 41,800 41,800 501,606 501,607 

melgne jis $110,981 $76,025 $1,496,048 $923,390 
—V. 163, p. 3129. 

Central Indiana Gas Co.—Annual Report— 

Calendar Years— 1945 1944 1943 
Operating revenues ~~~~~.~~~...-. $4,228,232 $4,098,917 $4,054,555 
Operating revenue deduc.__.______ 3,314,555 3,225,113 3,256,897 
Federal income taxes......-------. 112,363 111,465 113,189 
Federal excess profits tax___.--_. 351,248 286,589 171,724 
Retirement reserve accruals_____-__ 144,333 140,410 140,964 
Amort. of utility plant acquis. adj. 50,000 50,000 50,000 

Utility operating income______~~ $255,733 $285,340 $321,781 
Other income (net) ............... 121,787 146,132 43,678 

CGS INGOTS 2c trcne mene nn $377,520 $431,472 $365,459 
Income deductions —~-----~-.--~-._-. 129,240 142,581 154,517 

Net income “ $248,280 $288,891 $210,942 
PE ede RE SN RSS ae 23,000 200,000 178,000 





COMPARATIVE BALANCE SHEET, DEC. 31 , 
1944 




















ASSETS— 1945 
RE peace se ay Oak a en en hgh int $8,718,280 $8,606,195 
Miscellaneous special funds__.__._~~- chdiemr 49,143 ie 
se ni Sra 2 a eiete 757,910 488,436 
Temporary cash investments —_...-__~--_--_~- 200,000 250,644 
Accounts receivable __....-......-- te 286,921 354,927 
Materials and supplies (at average cost)_____- 117,311 108,374 
ical SITES IN SR 426 668 
Re Se Se ae i eS, 845 1,300 

SE an ree Pane et _..... $10,130,833 $9,810,544 

LIABILITIES— . 
Capital stock ($100 par)______-_ _.......... $4,000,000 $4,000,000 
First mortgage 3%4% sinking fund series bonds 3,180,000 3,250,000 
Accounts payable —......_._ -. a otha 219,419 277,960 
er a a coco enti thinwercicnies 205,390 193,526 
pI i ES ei 822,804 586,267 
pe a a ee oa ao) a 12,880 13,480 
Retirement reserve _____ te oll einer 1,253,685 1,127,461 
Reserve for amort. of utility plant acqui. adjst. 150,000 100,000 
Reserve for uncollectible accounts _.__________ 43,410 36,075 
Contributions in aid of construction__________ 6,274 5,842 
ES RI ae eee “a 236,970 219,933 

yg SEE SS SEER ede Se ae aie WE Seinen BP $10,130,833 $9,810,544 
—V. 163, p. 3415. 

Central Investment Corp.—Annual Report— 

Years Ended Dec. 31— 1945 1944 1943 
Inccme: Rentals ____- ee. eh el $1,765,966 $1,827,868 $1,672,421 

Cost of prop. add. made by lessee 47,537 26,801 51,332 

Pro rata of taxes and’insur. on 

co’s. property, paid by lessee____ 197,442 192,049 197,768 
pT 26,068 21,598 10,855 

MI 27s ce clad ssid raisin castindedgeallatbaibibenen $2,037,013 $2,068,315 $1,932,375 
IN, seh se Shonskis taitapincestnendanmeiiiiecsa 295,132 304,131 322,702 
NO RRS Se Se eS SE ee os 98,631 110,041 119,432 
Federal taxes on income______-_-_-__ 960,212 907,028 655,173 
Deprec. and amortization__.__--__ 465,658 333,695 326,025 

Be IND a i i er cctnccae $217,381 $413,418 $515,042 


In 1945 paid $292,815 in dividends, or, $5 per share. 


BALANCE SHEET DEC. 31, 1945 


ASSETS—Cash, $88,189; accounts receivable, $201,619; Treasury tax 
notes (at cost, plus accrued interest), $863,080; other U. S. Govt. obli- 
gations (at cost, plus accrueg interest), $604,02i; cash surrender value 
of life insurance policics, $102,498; Biltmore Hotel property (after 
reserve for depreciation $5,948,456), $7,292,101; deferred charges (taxes, 
insurance, trust deed note expense and lease commission), $161,745; 
total, $9,313,254. 


LIABILITIES—Federal normal income tax and surtax, $178,593; 
excess-profits tax, $752,315; property and other taxes, $134,275; divi- 
dends payable, $73,204; accounts payable, $3,542; trust deed note pay- 
able to the Connecticut Mutual Life Insurance Company of Hartford, 
Conn., $2,000,000; deferred rental income, $32,31f; reserve for contin- 
gencies, $125,000; stated capital (58,563 shares), $5,775,300; capital 
stock assessments, $234,252; surplus, $4,463; total, $9,313,254. 


New Certificates Ready— 


The corporation on July 1 announced that arrangements have been 
completed for issuance of the new €$20 par value capital stock in 
exchange for the outstanding $100 par value stock and stockholders 
have been notified to deliver their present stock certificates to the 
office of the corporation, 815 Security Building, 510 South Spring St., 
Los Angeles 13, Calif.. and receive in exchange certificates represent- 
ing five shares of new stock for each share of the old $100 par value 
stock now owned. 

The corporation further announced that it is important that stock- 
holders deliver present stock certificates for exchange at the earliest 
possible date, and in any event prior to Sept. 15, 1946.—V. 163, p. 2991. 


Central Maine Power Co.—Earnings— 
Period End. June30— 1946—Month—1945 1946—12 Mos.—1945 














Operating revenues __.. $1,234,119 $1,231,000 $15,494,734 $15,572,023 
Operating expenses ___ 566,815 523,581 6,89 ,624 7,058,872 
Total taxes (other than 
RT hy as ina a 139,850 137,211 1,627,970 1,628,226 
Net oper. income ___- $527,454 $570,208 $7,077,140 $6,884,925 
Trans. dept. op. (net)_ POSS aS aeeiiediiee(.: <2, aeaehe le 224,362 
Non-oper. inc. (net)_-- 5,256 3,571 120,191 71,556 
Gross income --_---~ $532.710 $573,779 $7,197,331 $7,180,842 
Deductions a ciate 126,806 174,616 2,010,819 2,159,217 
Fed. taxes on inc.___-~- 140,897 142,878 1,694,398 1,893,271 
Net income ___-_____ $265,007 $256,285 $3,292,114 $3,128,354 
Pref. div. require._.___- 67,023 $111,821 $1,285,093 $1,341,836 


—V. 164, p. 273. 


Central of Georgia Ry.—Plan Filed With ICC— 


The Interstate Commerce Commission has in its hands, for approval 
and submission to security holders for a vote, the reorganization plan 
of this Company. Federal Judge Scarlett, at Savannah, Ga., signed 
an order recently approving the plan as certified to the U. S. District 
Court by the Commission. The plan, which was originally offered by 
Merrel P. Callaway, trustee, would be effective as of Jan. 1, 1945.— 
V. 164, p. 146. 


Central & South West Utilities Co. (& Subs.)——Earns. 

















3 Months Ended March 31— 1946 1945 
aie ee re eo _... $12,364,569 $12,345,148 
CIEE 5 i nis ncgncstcthligtilaigs abibthbemndbbbipen <ichipthiiaseed ee 4,061,883 4,031,563 
po SRE SS SEED Ts ey ee ee 981,819 881,565 
AID sca, oh cet Seether daasipeatins xlavemnen ao soeniod 1,265,968 1,418,374 
Taxes, other than Federal income and excess 

NE Sibi iach ad ates ben at eattonii 1,073,263 1,045,384 
Federal income and excess protits taxes______ 1,600,100 1,815,600 

Net operating income ..............-....... $3,381,538 $3,152,762 
CRE SR A once cerccnidsirbnintieninils 22,557 20,982 

NI x A iad ih sis ehltiictnenrceninn dP hisi wares $3,404,094 $3,173,745 
Interest and other deductions___._...______---_~ 1,316,389 2,184,506 

Consolidated net income_______--_-.-______ $2,087,706 $989,238 

EARNINGS OF COMPANY ONLY 

3 Months Ended March 31— 1946 1945 
DOOR GRIND «candice AAD ea dcinmtiimcnmumanat $629,275 $1,086,146 
General and administrative expenses_________ 19,116 34,434 
Taxes, other than Federal income_________-__ 974 2,052 
Federal income and excess profits taxes —___ 34,000 58,000 

GPOES: IMOOMRG ake ch ete cn nena $575,185 $991,6€9 
Interest on note payable__...-_._.___.______. 2,610 € 260 

Net income .......-...........-.......... $572,575 $984,710 


—V. 163, p. 2848. 


Central RR. of New Jersey—Bus Application— 


The company on July 15 asked the Federal District Court for per- 
mission to apply to the Interstate Commerce Commission for authority 
to abandon the portion of its New York-Newark branch line between 
Kearny, N. J., and its Jersey City Terminal and to replace passenger 
train service with bus service. The order was signed by Federal Judge 
Philip Forman who directed that a hearing be held on it on Aug. 5 
1946, in the Federal Court at Newark, N. J. 

No train service had been operated between Kearny and West Side 
Avenue, Jersey City, N. J., since Feb. 3, 1946, when two spans of the 
Jersey Central bridge over the Hackensack River were knocked into 
the river by a steamship. Freight service on the New York-Newark 
Branch was not affected by the damaging of the bridge. Under the 
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plan submitted to the Court the railroad would continue to maintain 
a single industrial track on the portion of the branch to be abandoned 
and would continue to furnish the same freight service as now 
provided. 

Walter P. Gardner, trustee for the road, noted that it would cost 
the railroad approximately $165,000 to repair the present bridge and 
that in addition the Jersey Central now was under orders from the 
War Department to construct a new bridge costing approximately 
$3,200,000 for the purpose of improving river navigation. Approxi- 
mately $375,000 of the cost of constructing the new bridge would be 
borne by the Jersey Central. 

Mr. Gardner also pointed out that the ownership, maintenance and 


- Operation of a new bridge for which the railroad would have no use 


would require an increased annual expenditure of $136,000 above the 
present losses, largely due to taxes which would be levied by the 
State of New Jersey on the full vahie of the new bridge. 

A bill designed to give railroads relief from increased taxes under 
such circumstances was passed unanimously by both houses of the 
State Legislature at its last session, but it was vetoed by Gov. 
Walter E. Edge—vV. 164, p. 273. 


Central Vermont Public Service Corp.—Earnings— 
Period Ended May 31— 1946—Month—1945 1946—-12 Mos.—-1945 














Operating revenues -_~ $396,658 $357,713 $4,715,386 $4,496,759 
Total oper, expenses___— 280,588 232,151 3,198,641 3,048,741 
Net operating income $116,070 $125,562 $1,516,745 $1,448,018 
Non.oper. income—net 385 395 268 3,896 
Gross income —_-_--~~ $116,455 $125,957 $1,517,013 $1,451,914 
Int. & other deducs._- 21,987 22,604 270,948 293,963 
Normal Fed. inc. tax & 
SO aie ns 32,000 27,300 405,450 293,500 
Excess profits tax __-_- shai 10,600 35,900 148,000 
Net income ___._-_--- $62,468 $65,453 $804,715 $716,451 
Pfd. stock div. require._ 13,092 13,092 157,102 187,102 
SD ceciscnibceghaiditic ms $49,376 $52,361 $647,613 $529,349 


Note—On Aug. 9, 1945, but as of Dec. 31, 1944, Vermont Utilities, 
Inc., was merged with the company. Therefore, figures for 1945 in- 
clude revenues and expenses of Vermont Utilities, Inc., applicable 
to the respective periods subsequent to Jan. 1, 1945.—V. 163, p. 2849. 


Central Zone Property Corp., N. ¥.—Plan of Reor- 
ganization— 


Expectations are that the final order completing reorganization of 
this corporation will be entered shortly. The period for filing an 
appeal from the plan, as approved by the Court, expired on July 7. 

Under the plan, holders of outstanding 6% cumulative income de- 
benture 6s cf 1953 would receive, per $1,000 bond, $600 in cash and 
$400 in new non-cumulative income 4s, due 1958. 

There are outstanding $1,821,500 of the old debenture 6s of 1953. 
The issue is a direct obligation of the company, which owns the 24- 
story loft and office building at Second Ave. and East 45th St., 
New York, N. Y. 

To meet the cash distribution, the company has arranged for a 
aor ee institutional first mortgage, 10-year, 4% loan.—vV. 151, 
P. 74. 


Century Shares Trust—Annual Report— 





Calendars Years— 1945 1944 1943 
Income from cash divs. & interest_ $696,210 $690,252 $686,420 
SE SE LT sanietibind 71,901 68,006 69,203 

Net investment income ____ _- $624,309 $622,246 $617,217 
Dividends —_ : 618,823 615,390 620,871 
Net profit on sale of securities____ 403,084 245,169 74,690 


On Dec. 26, 1945, an additional dividend of 25 cents, aggregating 
$157,996, was paid from net cepital gains. During the year, the 
Trust realized net capita! gains of $403,084. approximately $158,000 in 
excess of the capital loss carried over from Dec. 31, 1944. It is ex- 
pected that under present tax laws any less net capital gains realized 
during 1946 will be distributed to the shareholders toward the year- 
end. The Trustees do not and the shareholders should not consider 
such dividends income. For federal income tax purposes they are tax- 
able to shareholders as long-term capital gains. 

On Dec. 31, 1945, there were outstanding 633,872 shares of Century 
Shares Trust as compared with 646,700 shares on Dec. 31, 1944. After 
payment .of the capital gains dividend of 25 cents per share, the liqui- 
dating value of each share on Dec. 31, 1945, including the reserve for 
dividend payable Feb. 1, 1946, was $34.89, as compared with $30.06 
on Dec. 31, 1944, an increase of 16.07%. 


BALANCE SHEET DEC. 31, 1945 

ASSETS—iInvestments, $15,822,190; cash in bank, $220,034: accrued 
Gividends receivable, $185,727; accrued interest receivable, $598; ac- 
count. receivable for shares sold, $42,532; total, $16,271,141. 

LIABILITIES—Account payable for shares purchased, $5.212: ac- 
crued expenses and taxes, $4,918 reserve for dividend payable Feb. 1, 
1946, $272,566; capital accovnts represented by 633,872 shares of $1 
par value, $15,982,929, amount available for distribution, $5,516; total, 
$16,271,141. 

Notes—-No provision has been made for Federal taxes on income or 
on realized or unrealized gains on securities as the Trustees expect 
to be taxed as a ‘regulated investment company” for 1945 and subse- 
quent years and to distribute all of the taxable income (including 
realized net gain on securities, less applicable net capital loss carry- 
over, if any) in which case, under tax regulations now in effect, no 
such taxes will be incurred. . 

The net assets of the Trust as at Dec. 31,1945, with investments 
taken at market quotations, amounted to $22,115,815, the equivalent of 
$34.89 per share, before deducting the dividend of 43 cents per share 
Payable Feb. 1, 1946.—-V. 162, p. 980. 


Chadbourn Hosiery Mills, Inc.—Stocks Offered—A 
Syndicate headed by R. S. Dickson & Co., Inc.; Courts & 
Co., and Laird, Bissell & Meeds on July 16 offered to the 
public 25,000 shares of 442% cumulative convertible pre- 
ferred stock (par $50) and 25,000 shares of common stock 
(par $1). The preferred stock was offered at $52.25 per 
share and the common stock at $22 per share. 

PURPOSE—The net proceeds will be used for the following pur- 
poses: 

(1) To redeem 4,000 shares of Lardwood Hosiery Mills, Inc. 


5%% cumulative pfd. stock at $106 per share... <. $435,000 
(2) To prepay 2% .bank loans presently outstanding in the ; 
amount of -________- beled seid clatalana cael chy ns stab Nive hago oleh emake *473,500 
(3) To enlarge and improve the property of Larkwood 
et act Little cca, OE biciigh bis adveniieck ined te Uo 350,000 
(4) To purchase machinery and equipment for the mills ; 
of the company and its subsidiaries_..- == 441,190 


*Of these funds $325,000 was used for the purchase 
of Best Manufacturing Co. of Gainesville, Ga.: 000,500 elgg AB ot 
the payment of a note in that amount secured by the common stock 
er cane ne — Inc., of Shenandoah, Va.; and the 
nce o ,000 was used as part of the 
piatthane ak tanandors. advance payment on the 
BUSINESS—Company and subsidiaries are now engaged 
preparation of yarns for the manufacture of hosiery eg aes 
facture, dyeing, finishing and sale of women’s full fashioned and 
seamless hosiery and men’s half hose. Of the net sales of the com- 
pany and its subsidiaries in the eight months period ended March 31 
1946, approximately 47% was represented by sales of women’s branded 
hosiery, approximately 32% by sales of women’s unbranded hosiery 
and approximately 21’ by sales of men’s half hose. 
Company and subsidiaries are equipped to perform substantially all 
of the operations in the manufacture of its products from the throwing 
and twisting of yarn to the dyeing and finishing of the products. 
With the acquisition in March, 1945, of Lardwood Hosiery Mills, 
inc., company secured the rights to the manufacture and sale of 
Lardwoed vamp-toe branded hosiery and now distributes a sub- 
Stantial part of the women’s full fashioned hosiery produced by 





the company and its subsidiaries through selected dpeartment stores 
in various parts of the country under this nationally advertised and 
branded name. 

Company has recently entered the mail order field through Fashion- 
Flo, Inc., a 60% owned subsidiary, the sales of which during the 
months of March and April, 1946, amounted to approximately 32% 
and 35%, respectively, of the aggregate sales of the company and 
its subsidiaries. Fasnion-Flo, Inc., is at present negotiating for a 
number of contracts for the purchase of such textile products as 
girdles, slips and men’s shorts, and presently intends a subtantial 
expansion of its operations. 

The plants of the company and its subsidiaries are located in or 
near Charlotte, Burlington, Siler City Midland, Gibsonville and ~ 
Shelby, N. C.; Shenandoah, Va., and Gainesville, Ga. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
IG a ee Se aT le $473,500 $473,500 
4%2% preferred stock ($50 par)____~~- 25,000 shs. 25,000 shs. 
TPreferred stock ($50 par)__...._--- 35,000 shs. None 
Common stock ($1. par).._.._._..<.... 1,000,000 shs. 378,503 shs. 


*These notes, held by American Trust Co., Charlotte, N. C., repre- 
sent 90-day bank loans. tNo designations have been prescribed. 
UNDERWRITERS—tThe names of the underwriters, and the respec- 
tive number of shares to be purchased severally by them, are as 
follows: 
Common Shares Preferred Shares 


ee Te ee 8,500 8,500 
Laird, Bissell & Meeds.___________ 6,000 6,000 
Hemphill, Noyes & Co.___._._____ 4,500 4,500 
NG a Bi akin es 2,500 2,500 
McDaniel Lewis & Co,__._..._____ 1,750 1,750 
Southern Investment Co._________ 1,750 1,750 


CONSOLIDAED STATEMENT OF INCOME (INCL. SUBS.) 


8 Mos. End. -———————Year Ended——_——_—_——_- 
Mar. 31, 46 July 28, ’45 July 31, 44 July 31, 43 

Gross sales, less discts., 
OGRE ENE aS eae $3,045,886 $2,537,963 $1,615,198 $1,467,426 














Cost of goods sold_____ 2,162,517 1,873,204 1,143,946 1,059,149 
Sell., gen. & adm, exps. 324,030 242,607 141,140 111,130 
Gross. protit —......-— $559,339 $422,153 $330,112 $297,147 
Other income _____- _~ 22,831 24,791 16,399 3,331 
Total income _____-__ $582,176 $446,943 $346,511 $300,478 
Other deductions _____ 15,126 26,642 9,383 41,533 
Prov. for State & Fed. 
taxes on income__-__ 294,933 285,589 236,477 192,018 
Net profit. _......_.. $272,110 $134,712 $100,651 $66,927 
Minority int. in profits_ 17,058 RRR eres So I oe 
Net profit for period $255,052 $125,805 $100,651 $66,927 


Chemical Process Co., San Francisco—Files With SEC 


The company on July 10 filed a letter of notification with the SEC 
for 250,000 shares ($1 par) capital stock. Stockholders will be offered 
the right to subscribe for the stock at $1 a share in the ratio of 
0.84 of a share for each share held. Unsubscribed shares will be 
offered publicly at $1.20 a share. Underwriters are Stone & Young- 
berg, San Francisco. Proceeds will be used for construction of new 
manufacturing plant at Redwood City, and for purchase of equipment 
and for working capital. 


Chesapeake & Ohio Ry.—Builds Rail Extension— 


Work is now in progress in Letcher County, Ky., and Wise County, 
Va., on the projection of a 14%-mile, extension of this railroad, being 
built to serve an operation of the Clinchfield Coal Corp. 

R. J. Bowman, President, on July 15, said that three of the total 
of four sections comprised in the construction are now being built 
and borings will soon be started on a tunnel, 3,400-feet long, which 
is to pierce Pine Mountain. The east portal of the tunnel will be in 
Wise County, the west portal, in Letcher County. 

The line of the new extension runs through the vicinity of 
Almira, Va., and Pound, Va., to a tipple location of the Clinchfield 
Coal Corp. on Meade Fork. 

The line will include a passing track to be buili adjacent to the 
west portal of the tunnel. The construction of the extension, which 
entails removal of 1,250,000 cubic yards of material and approximately 
68,000 cubic yards of tunnel excavation, will cost an estimated $2,- 
775,000. 


New Official Appointed— 


C. R. Hook, Jr., has been appointed assistant to President for 
Personnel of the Chesapeake & Ohio, Pere Marquette and Nickel 
Plate railroads. He comes to his new position, in which he will 
be responsible for the development of a broad personnel program, 
from the Rustless Iron and Steel Division of The American Rolling 
Mill Co. at Baltimore, Md. where he was Assistant to the General 
Manager. He assumed his new duties on July 15 and his office 
will be in the headquarters of the lines in the Terminal Tower 
Building in Cleveland, Ohio.—V. 164, p. 273. 


Chicago North Shore & Milwaukee RR.—Earnings— 


Period End. April 30— 1946—Month—1945 1946—12 Mos.—1945 
Gross receipts —..----~- $851,463 $846,043 $11,370,484 $9,803,585 
Trustees net °°? rnings—_— 119,141 169,144 2,300,502 1,659,129 
—V. 163, p. 2154. 





Chicago & Southern Air Lines, Inc.—Stock Offered— 
An investment banking syndicate headed by Kebbon, 
McCormick & Co. on July 17 offered an issue of voting 
trust certificates for 170,000 shares of common stock (no 
par) at $19.75 per share.—V. 164, p. 273. ‘ 


C. IL. T. Financial Corp. — Annual Report—Arthur O. 
Dietz, President, stated in part as follows: 


Arthur O. Dietz, President, stated in part as follows: 

Combined volume of receivables purchased in 1945 was approxi- 
mately 13% larger than in 1944 and outstanding receivables, in the 
aggregate, were greater than at Dec. 31, 1944. Purchases of retail 
motor vehicles and other instalment paper, including personal in- 
stalment loans, increased from $66,905,702 in 1944 to $89,917,901 in 
1945. Reflecting the shipment of new motor vehicles which started on 
a small scale in the last quarter of the year, volume of wholesale 
automobile receivables acquired in 1945 increased to a total of $64,- 


’ 467,154 as compared with $31,358,248 in 1944. Collections continued to 


be satisfactory, past due accounts and repossessions at Dec. 31 were 
nominal in amount, and receivables are in excellent condition. 


Results of operations of Commercial Factors Corp., William Iselin 
& Co., Inc. and Meinhard, Greeff & Co., Inc., wholly-owned factoring 
subsidiaries, continued to be satisfactory. Their combined volume of 
$614,993,221 exceeded that of any prior year. 


NATIONAL SURETY CORPORATION 


Consolidated net earnings of National Surety Corp. and its subsid- 
iary, National Surety Marine Insurance Corp. amounted to $2,272,151 
in 1945, compared with $2,539,284 in 1944. Net premiums written 
in 1945 totaled $13,770,995, as compared with $10,220,800 in 1944. 

The financial statements of these two corporations are not con- 
solidated with those of C. I. T. The capital stock of National Surety 
Corp. is carried as an investment in the consolidated balance sheet of 
Cc. I. T. at its cost to C. I. T. of $12,531,000. The capital and surplus 
of National Surety Corp., however, at Dec. 31, 1945, amounted to 
$20,017,803; in addition, its voluntary reserve for fluctuations in se- 
curity prices totaled $4,278,021. 


MANUFACTURING OPERATIONS 


Net earnings of First Industrial Corp. (comprising Holtzer-Cabot 
and Micro Switch Divisions) amounted to $772,726 in 1945, as com- 
pared with $983.521 in i944. These earnings are after all charges. 
Renegotiation of war contracts has been determined and paid for all 


periods through Dec. 31, 1944. Based upon the results of renegotiation 
covering previous periods, no liability tor 1945 is inaicaved. 

The financial statements of First Industrie! Corporation are not 
consolidated with those of C. I. T. The cap..al stock of First In- 
dustrial Corp. has been carried as an investment in the consolidated 
balance sheet of C. I. T. at cost, ie., $2,946,687. Reduced working 
capital requirements of First Industrial Corp. permitted the payment 
of dividends to C. I. T. in 1945 aggregating $1,922,500, which was 
$1,149,774 in excess of earnings for the year. This excess of $1,149,774, 
which is not included in 1945 combined net earnings of C. I. T., was 
applied to reduce to $1,796,913 the amount at which the capital stock 
of First Industrial Corp. is now carried as an investment. After the 
payment of the dividends aggregating $1,922,500, the capital and 
surplus of First Industrial Corp. at Dec. 31, 1945, amounted to 
$2,670,326. 

Postwar conversion has been practically completed by both Divisions 
and civilian production resumed on a scale which has been limited by 
shortages of materials. While it is not expected that operations of 
First Industrial Corp. will attain a volume comparable with wartime 
levels, both Divisions have backlogs of unfilled civilian orders which 
are substantial. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
1945 1944 1943 1942 


$ $ $ $ 
Vol. of business -_____ 786,446,250 693,291,990 673,691,025 779,409,788 
Net serv. & com.______ 11,774,276 12,149,491 20,964,362 42,849,898 
Oper. expenses _______ 10,100,684 17,287,668 8,547,150 16,789,531 
Int. on cur. indebt.____ 247,772 151,605 211,271 2,038,987 


1,425,820 4,710,217 12,205,940 24,021,380 





Oper. profit ......_- 
Dividend rec'd. from 
wholly owned non- 








consol. subs, ......-- 2,772,726 2,000,000 1,916,000 1,000,000 
Miscell. income _______ 2,859,674 1,771,534 1,012,657 483,423 

Total income ______ 7,058,220 8,481,751 15,134,597 25,504,803 
pS RSs ae Cee 300,000 399,307 625,764 1,674,053 
Federal inc. & cap. 

SE DRT didi ni 1,248,733 2,068,655 4,617,551 9,535,461 
Prov. for conting..____ re re soe 1,000,000 1,000,000 
tMinority interest_____ 2,813 800 598 805 
§Undist. net inc. of 

subs. not consol.____ Cr272,151 Cri,522,806 Cr1,822,525 Cr1,111,497 

Be BOING cincese ditnin 5,778,825 7,535,795 10,713,208 14,405,982 


$4.25 series pfd. divs._- sania ionsitiaaed 196,561 403,499 
Cash div. on com. stk. 7,161,896 8,236,180 10,650,155 10,619,687 





COE. a niitibnindices: 41,383,071 +700,385 +133,508 3,382,796 
Tebal anenitl: S2suc.u. 49,347,607 51,007,727 53,426,013 55,565,352 
*Earns. per com. sh.___ $1.61 $2.10 $2.94 $3.96 


*On common stock outstanding at the end of year. tDeficit. tOf 
directors’ qualifying shares of subsidiaries. §Excluding unrealized 
gain or loss from changes in market price of securities. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS— 1945 1944 
$ $ 
CRI aiies os iecensnchislp a aebeibatich ws tics nina aces 41,662,012 26,141,371 
Notes and accounts reeivable_____________--__-~- 124,298,220 99,454,303 
Repossessed cars and other products__________ 60,486 


30,828 
Market securities — ee----------- 52,611,966 64,537,355 





Miscellaneous accounts receivable___._..__---- 788,392 465,500 
tCapital stock of National Surety Corp.___._-.. 12,531,000 12,531,000 
tInvestments in First Industrial Corp... _-~-- é 1,796,913 2,946,687 
Miscellaneous investment —_...-..-----__- 1,669,202 1,159,931 
Purniture and. JIEGUres. i... ..-....6..~-- 5 5 
pg Re Rae Sees Ht ee 207,535 4,828 
FHA guaranteed real estate mortgage __.____~- soiabaedalea 1,570,363 

a all a CMR ae TOL eee ae om 235,625,732 208,842,171 


LIABILITIES— 
PR a te eimai _ 55,504,694 55,504,694 
Credit balance due manufacturers, etc......... 41,138,876 37,444,064 
Dividends payable ________- Sota Ready: 1,790,474 1,790,474 
Bee MOS: woe ‘aia dé . 20,000,000 20,000,000 
Notes payable —.....____-. eel bia 44,509,955 23,607,500 
Accounts payable, etc. ....._............ 14,027,272 11,279,089 
Dealers’ reserves _________ deity hes 1,483,619 1,210,220 
Interest accrued on non-current indebtedness__ 50,000 50,000 


Deferred income ____________- RATE AT 5,549,149 4,010,602 
Reserves against loss and contingencies____- 2,060,674 1,745,223 
Res. for retire. benefits for past. serv. of empl. 137,786 192,835 
Reserve for contingencies —_____- e ee : i did. 980,000 
tMinority interest  ______ ‘ hl 25,626 19,743 


Barned surplus: ......... eae 


. 20,272.670 21,928,120 
a, ee ees ee 


_____-_-. 29,074,937 29,079,608 





«| gp RR EOL Ba Bleinienssant _. 235,625,732 208,842,171 

*Represented by 3,580,948 no par. shares. tMinority interest— 
directors’ qualifying shares of subsidiaries. {Investments in whalw- 
owned non-consolidated subsidiaries.—V. 164, p. &. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Club Aluminum Preducts Co.—New Name— 


See Club Aluminum Utensil Co. below. 


Club Aluminum Utensil Co.—Changes Name, etc.— 


The stockholders of this company and of Club Aluminum Products 
Co., a 49% owned affiliate, have approved the merger of the two 
companies on the following basis: A total of 52,720 new no par com- 
mon shares, approximately 16.27% of the stock to be outstanding, to 
be issued in exchange for the 51% stock interest in the affiliate; and 
271,240 new no par common shares to be issued in exchange for the 
capital stock of the Utensil companv on a share for share basis. 
Under the plan of consolidation, which became effective on July l, 
1946, the name of the surviving corporation, Club Aluminum Utensil 
Co. was changed to Club Aluminum Products Co. 

Beginning July 3, transactions in the common stock of no par value 
are being recorded on the New York Curb Exchange under the new 
name of the company.—vV. 163, p. 2290. 


Coca Cola Co.—Secondary Offering—Union Securities 
Corp., New York, and Clement A. Evans & Co., Inc., 
Atlanta, annunce that their secondary distribution of 
18,316 shares of common stock (no par) made July 12 
at $178 per share has been oversubscribed and the books 
closed. Dealer’s discount $4 per share. The stock was 
sold by an estate.—V. 163, p. 2577. 


Colonial Airlines, Inc.—Sets Traffic Records— 


Colonial Airlines passenger travel fcr the first six months of 1946 
was 89.7% higher than the corresponding period of 1945 and the 
passengers carried in June established new record highs for the third 
successive month, it was announced July 15 by Sidmund Janas, 
President. ; f 

A total of 66,030 passengers flew 19,954,737 passenger revenue miles 
in the first six months of this year. The passenger revenue miles 
were 84.8% higher than for the same period a year ago. 

Mail and express flown also showed substantial increases for the 
first half of 1946. Increases of 48.1% and 12.9% are shown in 94,- 
862,734 mail pound miles and 38,856,642 express pound miles flown 
in the first six months of 1946. 

In June of this year 15,523 passengers flew a total of 4,667,516 
revenue miles; a 20% increase in passengers carried and a 19 8% in- 
crease in passenger revenue miles over the precding month during 
which passenger traffic set new company recerds. These fivvres showed 
increase of 84.4% and 20.3% over June, 1945, respectively. 

Mail pound miles tlown in June were 1%,138,704, an increase of 
71.5% over June, 1945.—V. 163, p. 3281. 
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Columbia Empire Founders, Inc., Vancouver, Wash.— 
Files With SEC— 


The company on July 1 filed a letter of notification with the SEC 
fer 23,015 shares of class A and 9,206 shares of class B stock, to 
be offered in units of 5 shares of class A and 2 shares of class B at 

a@ unit, in cash on deferred payments through salesman employed 
On commission basis. Proceeds are to be used for the organization 
of a life insurance company and 4 fire and inland marine insurance 
Company to operate in the State of Washington, 


Columbia Gas & Electric Corp.—New Director— 


H. Edwin Olson, Financial Vice-President of this corporation, and 
George S. Young, Vice President and wirector of Columbia Engineering 
Corp., subsidiary service company, have been elected new members 
ef the board.—V. 163, p. 3416. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of tne Commonwealth Edison group of companies 
excludivg sales to other electric utilities, for the week ended July 13, 
1946, showed a 1.4% Gecrease from the corresponding period last year. 
Fellowing are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended— 1946 1945 % Decrease 
SE A oli ak Sere a caret 180,452,000 183,032,000 ‘ 
a ee aca tonlnns 157,018,000 165,314,000 5.0 
SABRE, “Laas 182,596,000 188,162,000 3.0 
i etek. in aces 181,198,000 183,875,000 1.5 


—V. 164, p. 274. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour ou*put of electric_energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended July 11, 1946, amounted to 237,- 
539,399 as compared with 242,548,757 for the corresponding week in 
1945, a decrease of 5,004,358 or 2.07% .—V. 164, p. 274. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on July 17 announced that System output of electricity 
{electricity generated and purchased) for the week ended July 14, 
1946, amounting to 179,000,000 kwh., compared with 163,300,000 kwh. 
for the corresponding week of 1945, an increase of 9.6%. Local dis- 
tribution of electricity amounted to 170,700,000 kwh., compared with 
159,200,000 kwh. for the corresponding week of last year, an increase 
of 7.3% .—V. 164, p. 274. 


Consolidated Retail Stores, Inc.—June Sales— 


Period End. June 30— 1946—Month—1545 1946—6 Mos.—1945 
ie Tap eon $2,243,327 $1,741,088 $15,228,569 $11,859,088 


Continental Moters Corp.—Annual Report— 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED OCT. 31 
(Including wholly-owned subsidiaries) 


1945 1944 1943 
$ $ $ 
tNet sales less prov. for reneg. of 
a eee eemeneers. 


205,952,442 246,423,974 188,248,812 
Cost of products sold__.______ 


. 178,785,077 216,860,633 164,326,078 














Ship., serv., selling & adm. exps.__ 7,827,920 7,271,279 4,739,368 

Balance ......-.-. she eo st 19,339,445 22,292,062 19,183,366 
Int., divs. and misc. income_____- 598,379 228,487 98,732 

eS ARERR eee ea 19,937,824 22,520,549 19,282,098 
Interest on current debt__-_______ §73,780 ii i aE 
Oil leases written off and intangi- 

a JeRweeene OCtC oo 98,585 123,518 ce 
Addition to res. for loss or damage 

to lease equipment -___-_--____ 66,613 167,348 116,039 
‘Loss on Continental Aviation & En- 

gineering Corp., stock purchase 

Warrants which exp. June 1, 1945 47,700 auaan inhoa 
tAdditional amortiz. of emerg. fa- 

cilities for 1944 and prior years_ 12,577 pac Ae 
Provision for contingencies_______ Pen eee 50,000 
Prov. for post-war reconv. of plants ita eas 250,000 
Miscellaneous other deductions____ 21,393 60,098 52,908 
Federal taxes on income—estimated: 

Normal income tax and surtax__ 909,000 795,000 725,000 

Excess profits tax, less credit__._ 13,100,000 15,326,460 13,387,500 
Taxes provided in prior years, no e 

years, no longer required.......  ---.- Cr126,075 Cr483,169 

Met profit —..............__.. 96,019,176 96,912:963 $5,183,820 
Earned surp. at begin. of year 14,446,571 9,866,155 6,482,335 
*Incr. in refundable portion of exc. 

profits tax for fiscal year 1942.. __ ____ | ne eee 

RR Re ROSEN here $19,463,747 $16,246,571 $11,666,155 
Cash dividends paid_______________ 2,250,000 1,800,000 1,800,000 





Bal. earn. surp. at end of year__ $17,213,747 $14,446,571 $9,866,155 
*Resulting from umendment in 1944 of Internal Revenue Code. 
tIncluding war contract termination sales of $22,101,811 in 1945. 
4$845,502, less recoverable Federal taxes and renegotiation debates. 


CONSOLIDATED BALANCE SHEET, OCT. 31, 1945 
(Including Wholly Owned Subsidiaries) 


ASSETS—Cash, $14,757,763; U. S. Government securities (at cost 
and accrued interest), $13,070,229; trade accounts receivable (less 
reserve of $250,000), $3,988,600; claims on terminated war contracts, 
$27,510,219; accounts receivable from subsidiary not consolidated, 
$10,284; claims for refunds of Federal taxes and renegotiation ad- 
justments arising from additional amortization of emergency facil- 
ities, $832,925; reimbursable expenditures for production facilities, 
$167,967; inventories (at lower of cost [first-in, first-out] or market, 


$7,819,791; investments in  partially-owned subsidiaries, $1,041,928; 
miscellaneous security investments ‘(approximate quoted market, 
$357,136), $117,481; cash surrender value of life insurance, $7,091; 


travel advances and miscellaneous accounts receivable, $25,876; land, 
$1,147,364; buildings, machinery, and equipment (after reserves for 
depreciation and amortization of $6,072,806), $3,192,454; productic:? 
tools, dies, and patterns, less amortization, $291,949: land and build- 
ings not used in operations (less reserves of $133,679 for deprecia- 
tion and revaluation), $205,189 prepaid insurance, taxes, and other 
expenses, $298,976; total, $74,486,086. 

LIABILITIES—Notes payable to banks, $20,400,000; trade accounts 
Payable and provision for renegotiation of war contracts, $21,760,869; 
account payable to subsidiary not consolidated, $31,242; payrolls and 
other compensation, $3,632,676; taxes, other than taxes on income, 
$502,517; amounts withheld from employees, $306,279; customers’ de- 
Posits and advances, $758,209; miscellaneous accounts payable and 
accrued expenses, $599,166; Federal taxes on income (estimated—afte® 
deducting U. S. Treasury notes, series C, to be applied in payment 
thereoi amounting to $15,617,904), nil; reserves, for postwar recon- 
version of plants, $750,000; reserves for cost of guaranteed service, 
$656,000; reserves for loss or damage to leased equipment, $350,000: 
reserves for employer’s liability not covered by insurance, $300,000; 
reserves for contingencies, $50,000; commmon stock (par $1 a share), 
$3,000,000; capital surplus, $4,181,381: earned surplus, since Nov. 1 
1935, $17,213,747; total, $74,486,086.—V. 164, p. 274. ; 


Cooper Tire & Rubber Co., Findlay, O.—Registers 
With SEC— 

The company on July 17 
SEC for 60,000 shares ($25 Par) 442% cumulative convertible pre- 
ferred. Underwriters, Otis & Co. and Prescott & Co., Inc. Price to 
the public, $25 a share. Estimated net proceeds of $1,356,200 will 
be used to redeem its outstanding 4% debentures, due 1967, to pay 
certain debts and for additional equipment, manufacturing space and 


working capital, Company is successor to Master Tire & Rubber Corp. 
by change of name, 


filed a registration statement with the 


Crown. Drug Co.—June Sales— 


. usted End. June 30— 1946— Month—1945 1946—9 Mos.—1945 
ales $1,202,051 $988,062 $10,849,189 $8,838,475 


Plans Change in Conversion Rate of Preferred Shares— 


The company has submitted to the SEC a plan to change the con- 
version rate on its preferred stock from one for two shares.of com- 
mon stock as at present to one for four, according to.Tom L. Evans, 
Chairman of the board. The program, he said, is aimed to make an 
offer attractive enough to the preferred holders for them to convert 
their shares into common. so : 

The company is still going ahead with its plan to retire the pre- 
ferred stock at $25 a share, but with the common selling. clase to $10 
a share, a one for four conversion would be very attractive to pre- 
ferred owners. / 

If the SEC favors the proposal. Mr. Evans said, a special stock- 
holder's meeting will be called for Aug. 15 to vote on the matter. The 
company desires to eliminate the 7% preferred, he addéd, but does not 
a Se create a long-term bank loan to retire the 24,328 outstanding 

The present $25 par preferred was originally $50 par value, and 
stockholders voluntarily agreed to a 50% reduction when the company 
was not doing so well during the 1930's. . 

The present conversion plan appears equitable to the preferred 
and will give the original holders a chance to recover some of their 


a shrank during the lean years,’’ Mr. Evans said.— VY. 163, 


Crown Zellerbach Corp. (& Subs.)—Annual Report— 























Years End. April 30— 1946 1945 1944 1943" 
Net sales___ -~~~~-~.-~~.$102,074,559 $98,814,344 $97,833,813 $84,656,362 
Other oper. inc. (net)_ 384,891 510,318 584,277 726,498 

Gross income_____ ---$102,459,450 $99,324,662 $98,418,090 $85,382,861 
Costs and expenses____ 84,668,791 81,025,763 79,740,255 66,809,774 
Depreciation ee Ee 3,921,073 4,264,480 3,858,807 2,909,691 
ieee elie A aarti 776,152 556,225 747,640 817,505 

a eee $13,093,434 13,458,194 $1 7 1 
Divs. from Fibreboard -_ sr 7 epee ig 

Products, Inc. ete. 

RIE ers nelrenicien es 506,285 310,395 1,041,983 468,930 
Total income________ $13,599,719 $13,768,588 $15,113,371 $15,314,821 
Interest, SA Nes Ra ori my bi Hoe3e se S tae 312,015 ~ 
Minority interest_——_——- 82,736 68,503 59,106 71,518 

. 8. an. inc. tax___ 4,560,000 ,128,< 
US & Gn ok 5 4,128,000 4,421,000 4,346,000 

I stein cece ne *1,132,000 §2,479,000 43,029,823 +3,042,000 

eee ns $7,824,983 $7,093,085 $7,603,441 $7,543,287 
Preferred dividends. 2,452,183 2,648,275 2.648.275 2.648.275 
Common dividends_____ 2,261,313 2,261,199 2,261,199 2,261,199 

Surplus ___...__ - $3,111,487 $2,183,611 $2,693,967 $2,633,813 
Earns. per com. shr.___ $2.37 $1.97 $2.19 $2.16 


*Net figure. tAfter deducting postwar credit of $143,400 and debt 
retirement credit of $205,600. tAfter deducting $378,177 for excess 
profits tax credits (representing debt retirement credit of $161,626 
and postwar refund of $216,551). §After deducting $237,000 for excess 
profits tax credits (representing debt retirement credit of $101,000 and 
postwar refund of $136,000). 


CONSOLIDATED BALANCE SHEET, APRIL 30 





ASSETS— ee —- 
Cash on hand and demand deposits_..._ | 6,180,890 7,478,223 
tU. S. Treasury tax notes, etc. (net)_____- 5,137,825 5,657,084 
Dominion of Canada Victory Loan bonds___- 1,800,000 1,012,191 
Trade notes and accounis receivable_____ 9,408,085 9,167,210 
be gee SRERIEES PS, abieoaasthl 8 ---- 19,125,228 16,399,507 
Other accounts receivable._....... sss 709,681 628,746 
Investments and receivables other than current 5,984,920 6,070,963 
Capifal assets (net)... ~-------. 62,393,567 58,504,465 
oS ei eee eee 869,013 1,087,709 

RRM EOS sv Be cc La eee era ap ed 111,609,209 105,706,098 

LIABILITIES— 
Trade accounts payable__........__..____ = 5,752,937 5,233,218 
Accrued payroll, interest and other expenses __ 1,703,198 1,385,425 
tAccrued income taxes______ __ sy eissetescuehapinebgigelac doouns 513,287 166,824 
Other accrued taxes__.______ = __ FOE ES a “ 669,824 866,876 
OGner. cursnt: Mebilities..... 1,013,049 1,120,612 
Notes and contracts payable... ss 3,011,786 670,809 
Reserve for wartime and other contingencies. 2,000,000 2,000,000 
Capital stocks of subsidiaries ports yan Salih . 1,257,108 1,262,093 
+$4.20 cumulative preferred stock .._____ 35,310,300 a 4 
$$4 cumulative second preferred steck__ **17,490,500 ove 
*$5 cumulative preferred stock_._._._____ . --... 52,965,500 
Common steck ($5 par)_:.°.__.__.__ , 11,336,876 11,305,995 
REI ET a oe. ---------~-~ 931,550,344 28,728,746 

ME ice ariel b ie Eee eid ae 111,609,209 105,706,098 


; *Represented by 529,655 (no par) shares. +After deducting $4,862,175 
in 1946 and $6,312,990 in 1945 U. S. Treasury tax notes to be applied 
in payment of Federal income taxes (see contra). tRepresented by 
353,130 no par value shares. $Represented by 174,905 no par shares. 
fIncludes $6,548,131 capital surplus and $25,002,213 earned. surplus. 
**At June 15, 1946, a total of 54,062 shares of second preferred stock 
had been converted inte cemmon stock on the basis of 3% common 
shares for each preferred share.—V. 163, p. 1423. 


Curtiss-Wright Corp.—Acquisition— 

The corporation has purchased ovtright the Victor Animatograph 
Corp., Davenport, Ia., manufacturers of motion picture equipment and 
accessories, G. W. Vaughan, President ‘and Chairman announced. 

The Victor company is said to be one of the largest producers in the 


country of 16 mm. film projectors, cameras, and accessories. Alex- 
ander F. Victor, its President,’ continues in Charge o: engineesing 
activities. No change in location or management is planned. It was 


ated im 1810 and incorporated in Delaware in 1930.—¥V. 163, 
p. A 


Dana Corp.—Preference Stk. Offered—Merrill Lynch, 
Pierce, Fenner & Beane on July 17 offered 100,000 shares 


of cumulative preference stock 3°4% series A ($100 par) © 


at 102 per share. 


LISTING—Company will make application for the listing of the 
series A preference stock on the New York Stock Exchange. 
Transfer agent, Manufacturers Trust Co., New York 15. 

Chase National Bank, New York 15. 


PURPOSE—Net proceeds, together with treasury funds, if necessary, 
will be used to prepay at their face amount plus interest $10,000,000 
of Lank loans incurred by the company on March 4, 1946 and matur- 
ing in five equal annual instalments of $2,000,000 each on March 4 
in cach of the years 1948 to 1952 inclusive. Company has a program 
of capital improvements consisting of construction of a new plant, 
additions to present plants and acquisition of equipment and ma- 
chinery involving expenditures and commitments during the fiscal 
year ending Aug. 31, 1946 of approximately $10,600,000. 

The proceeds of the bank loans were used to restore working capital 
theretofore spent for part of the cost of such program and to provide 
funds for the balance of such cost. 

The company has entered into a Revolving Credit Agreement dated 


Registrar, 


as of June 24, 1946, with a group of banks providing for a credit 
until Aug. 31, 1951, of not exceeding $10,000,000 at any one time 
outstanding. The purpose of this Revolving Credit Agreement is to 


provide the company with funds for possible further expansion of its 
facilities or for other corporate purposes. The management has no 
present intention of borrowing in the near future under the Revolving 
Credit Agreement, but has made such commitment provisions with 
its banks in order that funds will be available to the company if 
required. 


COMPANY AND BUSINESS—Corporation, until July 12, 1946, known 
Was organized in 
corporation of 


as Spicer 


Manufacturing Corp., 
1916, 


Virginia Oct. 12, 
succeeding a New Jersey 


similar name whose 


business commenced in 1904, The company is “oe on operas 
and a hoiding company, owning all the outstan a an. aoantnd 
than director's qualitying shares) of Parish Pressed Stee + gallebury 
in 1919), Brewn-Lipe Gear Co. (acquired in 1929) s interest “ih 
Axle Co. (majority interest’ acquired in 1920, minor oh, wat’ tess 
1929, and now inactive). Company also owns —e Eitmingham, 
than majority, interests in Birfield Industries, Lid., © aon caeaae, 
England, and in Hayes Steel Products, Ltd., of Merriton, S ant 
Company owns a small interest in Societe Glaenzer Spic the balance 
voie (Seine), France, which is completely written down on ’ 
sheet of the company. AS 
In 1941, Brown-Lipe Gear Co. acquired the poreiea) goes, ea, 
ing inventories, of General Drop Forge Co., Inc., ie n Forge 0. 
1945, the physical assets and inventories of Atlas - pond + a 
were acquired by a wholly-owned subsidiary of Brown- Pod ust 1943, 
organized unde: the name Atlas Drop Forge Co. In a Siaeted. 
Adrian Corp., a wholly-owned subsidiary, was dissolved an q Oe 


any. and its subsidiaries are primarily producers of parts 
fot’ tha antammative industry, being one or the large manutacturers 
the United States of universal joints and propeller shafts for 9 a 
motive use and an important factor in the manufacture ge ele om 
frames, gears, transmission devices and drop forgings. “ pet 
facture of shock absorbers was discontinued in 1941, an “ 
machine parts are now manufactured only for use by the Sommpeny 
und its subsidiaries. Approximately 85% of the company Ss = 
volume of net sales in the fiscal year 1941, and currently, rea 
sales of original automotive equipment. to the automobile, bus 
truck industry. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Bank loans under Revolving Credit 
dated as of June 24, pote mat 3) $10,000,000 onan 
2 st ar $ 
Narn ye ot te Ae lie 100,000 shs. 100,000 shs. 
Common stock ‘par $1) 1,500,000 shs. 900,000 s Ss. 
UNDERWRITERS—Th? names cf the principal underwriters and 


the number of snares of series A preference stock which each has 
severally agreed to purchase are as follows: 


No. of 
a bey ie 
i i Co. . ,0 
Merrill neh, Pierce, McDonald & 
adn Beane 12,500 F. S. Moseley & Co. z 3, 
Morgan Stanley & Co 10,000 Paine, Webber, Jackson sake 
Drexel & Co.. : 5,500 Curtis ~--.---- ere 
Glore, Forgan & Co. 5,500 The Wisconsin Co. ry 
Goldman, Sachs & Co. . 5,500 Baker, Weeks & Harden Py 
Harriman, Ripley & Co., Stein Bros. & Boyce : ,000 
pase Te "5,500 Hallowell, Sulzberger & Co. 1,300 
Kidder, Peabody @& Ce... %,800 Hawley, Shepard & Co. aes 
White, Weld & Co.. 5,500 Janney & Co._-__. . - : 
Clark, Dodge & Co. ‘ 3,000 Johnson, Lane, Space an ‘ re 
Dominick & Dominick 3,000 Ce., me. .- me Ly 
Graham, Parsons & Co..._ 3,000 A. E. Masten & . oad 
Hornblower & Weeks 3,000 The Ohio Co.__-_-- et 
W. E. Hutton & Co... . 3,000 Baker, Watts & Co. 5 
Laurence M. Marks & Co._ 3,000 Biddle, Whelen & Co. ,000 


CONSOLIDATED INCOME STATEMENT 
6 Mos. End. Years Ending Aug. 31+ 














Feb. 28, '46 1945 ae —_ 
F a's , Jes dis- 3 $ ; 
pape Pg Fee . 18,197,167 108,102,263 102,849,678 83,246,961 
Cost of ’ goods sold 18,185,997 86,951,434 83,279,259 66 eyed 
Depreciation -—--- 241,593 610,030 599,172 604,58 
, : ; 
ae. acd ti __-. 4,695,218 3,719,448 2,944,898 
Adm. & gen. expenses 927.254 2,616,330 2,458,484 2,051,822 
Prov. for doubtful accts. 35,882 — <- - wibiifee 
Gross profit "1,293,559 13,229,251 12,774,414 10,826,000 
Other income 179,899 415,369 440,855 364,82 
j 1,113,669 13,644,620 13,215,269 11,189,182 
Gat cake 77,404 96,169 130,138 504,120 
Balance ” ©1,191,073 13,548,451 13,085,131 10,685,062 
7 y é aS Inc. te = 
aR FACS ON ine crt 1,266,000 9,905,000 9,444,642 7,779,236 
Profit - 74,927 ~ 2,643,451 3,640,489 2,905,826 
*Loss. +tAfter giving credit of $1,360,000 to refunds of prior year’s 


Federal taxes.—V. 164, Pp. 6. 


Davenport Hosiery Mills, Inc.—Proposed Split-Up— 
/ ; e 7 tice from this 

The New York Curb and Exchange has received no rom 
corporation that subject to the approval of stockholders at a special 
meeting to be held on July 30, an amendment to the certificate of 
incorporation will be filed on or about Aug. 1, 1946, pursuant to 
which the common stock will be subdivided to effect a 2-for-1 split-up 
by the distribution on a date to be announced later of one additional 
share of common stock for each share of common stock held 4 
record at the close of business on Aug. l, 1946. Pursuant to suc 
amendment, the par value of the common stock will also be changed 
to $2.50 per share from no par value. rage 

2curi ; hange on July 

The Committee on Security Rulings of the Exe 
ruled that the common stock be not quoted ‘‘ex until further notice 
the distribution of one additional share of said stock for each share 
held. and that all certificates for the common stock delivered after 
Aug. 1, 1946, and until further notice must be accompanied by due 

hills for seid distributicn.—V. 163, p. 3416. 


Davis Mfg., Inc., Wichita, Kans.—Files With SEC— 


i the SEC 
The company on July 12 filed a letter of notification with 
for 26 cen shares of $1 par common stock. Offering price, $11.25 
a share Underwriter, Nelson Douglass & Co., Los Angeles. Proceeds 
will be used to pay off ioan and to provide funds for costs of addi- 
tional manufacturing space, machinery and equipment and for works 
ing capital. 


Davison Chemical Co.—Further Expansion— 
See Southern Phosphate Corp. below.—V. 164, p. 275. 


Detroit Edison Co. (& Subs.) —Earnings— 


12 Months Ended May 31— 1946 
Gross earnings from utility operations____.-~~- $84,759,156 


1945 
$34,817,554 


Operating and maintenance charges, current 

appropriations to retirement (depreciation) 

reserve, provision for accelerated — 

i di for postwar adjustments, and ac- 

ie ie all Comes other than income taxes 66,759,390 67,907,728 
Federal normal tax and surtax__-----~---- 3,836,000 3,525,000 
Federal excess profits tax _.----~---------~---- , 975,000 





$14,163,765 $12,409,825 








Balance, income from utility operations 
Other income -—_ SS Ee a 583,576 301,321 
Gross corporate income ripe _. $14,753,342 $12,711,146 
Interest on funded and unfunded debt 4,502,277 4,814,357 
Net loss from sales of real estate-- ; 4, 155,203 449,Q82 
Additional appro. to employees retire. fund 800,000 800,000 
Portion of cost of $1,064,849 to redeem $19,- 
000,000 series F bonds_-_-.~~~--- ite Te acai io 
SONG SONG a cee meas $8,498,861 $6,647,707 


—V. 164, p. 6. 


Detroit Aluminum & Brass Corp.—Stock Offered—An 
issue of 181,440 shares of common stock (par $1.25) was 
offered at $10 a share by Baker, Simonds & Co. and a 
group of underwriters including First Cleveland Corp.; 
Allen & Co.; Foster & Marshall; Mackubin, Legg & Co.; 
Wagenseller & Durst, Inc.; First California Co., Inc.; 
Jenks, Kirkiand & Co.; Taussig, Day & Co., Inc.; Fred< 

















wwawwae ae wewewewe evr elUD”LDCllCT™ 


a 


ei One @ur . 


Ow iw 


is 


of 
to 


al 
of 


ed 


ce 
re 
er 
us 


25 
ds 
li- 


28 
00 
00 


325 
32h 


146 


An 
jas 














Volume 164 Number 4509 


THE COMMERCIAL & FINANCIAL CHRONICLE 


419 








erick S. Robinson & Co., Inc. The stock is being sold for 
the account of certain stockholders. 

The company is a prominent manufacturer of bearings and bushings 
for interna’ combustion engines used in all industries. It has served 
leading manufacturers in the automotive, farm equipment, marine and 
aircrait fields for many yearc.—V. 163, p. 3282. 


Diana Stores Corp.—June Sales— 


Period End. June 30— 1946—-Month—1945 1946—11 Mos.—1945 
ae eee $977,621 $11,964,758 $10,343,026 
—V. 164, Pp. 7. 


Distillers Corporation-Seagrams Etd.—Earnings— 


Period End. April 30— 1946—-3 Mos.—1945 1946—9 Mos.—1945 
Prof. aft. all oper. chgs. $11,575,712 $8,408,152 $41,598,022 $41,859,508 
Bnc. & exc. profits taxes 6,580,329 5,180,395 23,408,198 29,245,076 


0 =e eee $4,995,383 $3,227,757 $18,189,824 $12,614,432 


o-V. 164, p. 7. 


(E. 1.) du Pont de Nemours & Co. (Inc.)—Number of 
Stockholders Decline— 


It was announced on July 17 that this company was owned by 87,- 
732 holders of'common and preferred stock as of June 30, 1946. 

Including 73,478 holders of common stock and 18,413 holders of 
preferred, the total eliminates duplications of stockholders holding 
both classes of security. The second quarter figures compare with 
87,782 for the first quarter of 1946, and 87,711 for the second quarter 
of Jast year. 

Sante. sate in the union is represented among Du Pont sharehold- 
ers, the company said, Approximately 37,000 are women.—V. 163, 
P. - 3283. 


Eastern Utilities Associates (& Subs.)—-Earnings— 
Period Ended May 31—-  1946—Month—1945 1946-12 Mos.—1945 


























Operating revenues $1,046,220 $967,251 $12,169,663 $11,671,808 
Operation —_- 617,312 548,914 7,057,847 6,905,421 
Maintenance th Ip: aS 49,095 60,663 611,160 611,901 
Tax. (inc. inc. taxes)_- 160,205 170,879 1,889,741 1,777,494 

Net oper. revenues $219,603 $186,795 $2,610,916 $2,376,992 
Non-oper. inc. (net) 29,394 27,400 332,313 313,861 

OS SS en $249,002 $214,195 $2,943,229 $2,690,854 
Retire. res. accruals 61,800 61,800 741,600 734,305 
int. and amort. ___-_-_- 35,035 36,195 428,365 442,370 
Misceil, deductions 2,654 160 24,098 17,002 
ORNMNOS 2205. te $149,512 $116,040 1,749,166 1,497,178 
Preferred dividend deduct. B. V. G. & E. Co. 77,652 77,652 

Balance - _--_-- ER Dee ee ee $1,671,514 $1,419,526 
Applicable to minority interest __..____----- 24,771 20,924 

en aitiemmnatibaren $1,646,743 $1,398,602 


EASTERN UTILITIES ASSOCIATES 
12 Mos. End.Aprii 30— 1946 1945 





Earns. of sub. cos. appl. to E.U.A. as above $1,646,743 $1,398,602 
_ Non-subsidiary income - 5 sig Soh 28 3 220,495 209,131 
Total ro 5 $1,875,238 $1,607,733 
Expenses, taxes and interest —_____ 156,993 152,448 
Balance available for div and surplus_____-_ $1,718,246 $1,455,285 


—V. 163, p. 3283. 


Ebasco Services Inc.—Weekly Input— 


For the week ended July 11, 1946, the System inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp., and 
National Power & Light Co., as compared with the corresponding 
week during 1°45 were as follows ‘in thousands of kilowatt-hours): 


—Increase— 

Operating Subsiciaries cf—- 1946 1945 Amount Pct. 
American Pwr. & Lt. Co. . 195,079 171,544 3,535 2.1 
Electric Power & Light Corp._ 70,158 76,487 *6,329 *8.3 
National Power & Light Co.__ 90,508 99,667 *9,159 *9.2 


*Decrease. 


NOTE—tThe above figures do not include the System inputs of any 
companies not appearing in both periods.—V. 164, p. 275. 





June Sales— 


1946—Month-—1945 1946—-6 Mos.—1945 
$6,381,966 $5,210,299 $31,753,978 $25,734,388 


Edison Brothers Stores, Inc. 

Period End. June 30— 
Sales. ee 
-V. 163, p. 3283. 





Electric Power Equipment Corp.—Stock Offered— 
Public offering of 99,750 shares of common stock (par 
10¢) was made July 17 by Buckley Brothers, New York. 
The stock was priced at $3 per share. 


HISTORY AND BUSINESS—Corporation was incorporated June 7, 
1946, in Delaware, for the purpose of merging with a Pennsylvania 
Corporation of the same name so as to acquire all of the assets of 
such corporation, subject to its liabilities. Tne Pennsylvania corpora- 
tion was incorporated in Pennsylvania Nov. 20, 1920, as successor to 
Lewis & Roth Co. which was founded in 1910. The merger became 
effective on June 27, 1946. 

The company manufactures and sells high voltage electrical switches 
for utilities, railroads and industrial comvanies, and also air con- 
ditioning and commercial refrigeration equipment. These products 
are sold under the trade name “ELPECO.” 

The company produces the three fundamental 
refrigeration system, namely: the condensing unit, the evaporator 
and the refrigerant control valve. These comvonents are in turn 
sold to wholesale jobbers of refrigeraticn equipment, to manufacturers 
of cabinets and show cases in which this equipment is installed, 
and to other manufacturers to whom accessories are supplied on a 
contract basis. 

At the present time the company does not manufacture such prod- 
ucts as refrigerated walk-in cabinets, refrigerated show cases utilized 
in florists shops, frozen food cabinets, water coolers, or self-contained 
air conditioning cabinets, or the like, but the equipment manufac- 
tured by the company may be used in these products. ‘This policy 
was formulated to permit the company to manufacture a limited 
number of models and types of equipment, which equipment is capable 
of being utilized in commercial! installations of the above nature. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


components of a 


Authorized Outstanding 
$1 non-cumul. pfd. stock ($10 par)__ 10,000 shs. 10.000 shs. 
Common stock (10c par)_-_-_-______ 300,000 shs. * 235,250 shs. 
Options to purchase commen stock__ t t 


“The 235,250 shares of the common stock shown as outstanding 
include (1) 135,100 shares to be issued pursuant to the merger agree- 
ment in exchange for the 5,404 shares of common stock of the cor- 
poration on the basis of 25 shares of the company’s common. stock 
for earch share of the corporation's common stock; (2) 99,750 shares 
mow offered and (3) 400 shares heretofore issued and sold for cash. 
tThe 10,000 shares of non-cumulative preferred stock ($10 par) are 
to be issued pursuant to the merger agreement on a share for share 
basis to the holders of the 10,000 shares of preferred stock of the 
Pennsylvania corporation. tOptions to purchase 509,000 shares. 


BANK LOANS—As of June 30, 1946, the company had outstanding 
$377,000 of term loans made by Land Title Bank & Trust Co. of 
Philadelphia. $150,000 thereof is outstanding under an agreement 
dated Dec. 1, 1945, between the bank and the corporation, as 


amended by an agreement between the bank and the company dated 
July 9, 1946,- which provides that the loan shall be payable in 14 
quarterly instalments of -$9,375 each, the first’ such payment to be 
made June 30, 1946 (extended to July 31, 1946) with a final payment 
ef $18,750 due on Dec. 31, 1949. 


PURPOSE 


to purchase 


50,000 


The net proceeds to the company from the sale of 99,750 
shares of common stock and options 


Shares of 


commen stock are estimated to amount to approximately $244,875 after 
deducting estimated expenses of $5.00. These proceeds will be added 
initially to working capital and will be available for general corporate 
purposes, including the carrying of inventories and accounts receivable 


and reduction of accounts payable, 


OPTIONS—-Company has agreed to issue to the underwriter options 
to purchase 20,000 shares of its common stock; and has agreed to 
issue to Messrs. Miller and Shanaman options to purchase in the 
aggregate an additional 30,000 shares of common stock. 
subject to. these options may be purchased at a price of $3 per share, 


subject to adjustment under certain circumstances. 
1947, 


not be exercisable until Aug. 1, 


The shares 


The options will 
unless the common stock to 


which such cptions relate is registered before such date with the 
SEC in which event such right may be exercised at any time after 
the effective date of such registration, and will be exercisable there- 
after until and including July 31, 1951, after which date they become 
void. The optaons are to-be issued and sold to the underwriter and 
to Messrs. Miller and Shanaman at the rate of lc per optioned share. 


STATEMENTS OF INCOME (PENNSYLVANIA. CORPORATION) 




















5 Mos. End. -—————Year Ended Dec. 1 
May 31, ‘46 1945 1944 1943 
DOING citing ek ns $478,063 $4,486,356 $4,561,327 $401,288 
Cost of goods sold__. __ 470,121 4,094,285 4,228,231 317,333 
Selling, shipping, adm. 
and general expenses 136,986 302,990 192,276 118,707 
a $89,081 $140,820 *$34,752 
Other inceme ___...____ 3,119 8,396 8,907 1,611 
nae a ET $97,477 $149,727 *$33,141 
Federal and Penn. in- 
come taxes-__.._.___ Cr42,127 43,520 ae: | Neto 
Extraordinary deduct... $____ GRRE: <  :- pwcmte 78,221 
Net income ___._____ *$83,798 $3,044 $111,060 *$111,362 


*Loss. V. 164, p. 276. 


Elgin, Joliet & Eastern Ry.—Partial Redemption— 
The company has called for redemption as of Sept. 1, 1946, $111,000 


of first mortgage 2%4% 


bonds, series A, due March 1, 1970, at 105 


and interest, out of moneys in the sinking fund. Payment will be 


made on and after Sept. 3, 1946, at the office of J. P. Morgan & Co., 
Incorporated, sinking fund agent, 23 Wall Street, New York, N. Y.— 


V. 164, p. 147. 


Electric Power & Light Corp. (& Subs.)—Earnings— 
1946—12 Mos.—1945 


Period Ended May 31— 


1946—3 Mos.—1945 























Subsidiaries— 

: $ $ $ $ 
Operating revenues 30,229,515 34,425,432 131,726,285 141,462,746 
Operation ~----------. 11,805,074 12,201,408 49,775,246 48,725,129 
Maintenance ____._ 2,075,544 2,227,661 8,752,567 8,709,938 
Pedgeral tanes ....._... 3,278,003 6,248,374 13,112,692 21,157,696 
Other taxes .______ 2,752,294 3,009,159 11,721,384 11,968,979 
Charges in lieu of 

taxes on income ____ pest dlics coped: 2,600,000 3,036,322 
Prop. retire. & deplet. 

res..appr. & deprec._ 4,272,183 4,839,220 19,378,688 20,107,428 

Net oper. revenues___ 6,145,417 5,899,610 26,385,708 27,757,254 
Rent for lease of plants 86,250 86,250 345,000 345,000 

Operating income ; 6,059,167 5,813,360 26,040,708 27,412,254 
Other income (net)_._ ‘40,860 30,752 606,619 347,616 

Gross income *_ owes 6,100,027 9,844,112 26,647,327 27,759,870 
Net interest to public 

and other deduct..__ 1,615,010 1,966,609 7,345,458 8,817,531 
Tranfers to and from 

franchise reserves —_- saab nite 71,119 190,585 584,678 

mesemes 4.20. st 4,485,017 3,806;384 19,111,284 18,357,661 
“Pref. divs. to’ public__ 400,386 519,587 1,729,254 4,118,129 
Por. appl. to min. int. 213,213 171,909 907,729 628,919 

Net equity of corp. in 

inc. of subs.—cons. 3,871,418 3,114,888 16,474,301 13,610,613 

Electric Power & Light Corp.— 
Net equity eof Corp. 

(as above} 3,871,418 3,114,888 16,474,301 13,610,613 
Other income —--....~- 1,591 4,021 12,044 13,614 

Total. — ae as 3,873,009 3,118,909 16,486,345 13,624,227 
Fed. tax. other than 

taxes on income = 357 3,523 9,942 13,828 
Oia. tenes. 5. 7,959 4,989 44,853 19,566 
Expenses az :. 113,913 112,652 573,007 581,849 
Int. & deduc. from inc. 302 373,896 704,658 1,521,280 
Prov. for Fed. taxes 

on income —_-__- “ee 256,000 87,000 269,000 194,000 

Balance surplus __ 3,494,478 2,536,849 14,884,885 11,293,704 


“Full dividend requirements applicable to respective periods whether 


earned or unearned. 


SUMMARY OF INCOME (Company only) 
1946—12 Mos.—1945 


Pericd Ended May 31— 
Gross Income— 


1946—-3 Mos.—1945 








From sub.—consol. $4,628,098 $2,375,803 $12,785,401 $6,257,355 
NS a 1,591 4,021 12,044 13,614 
Total ~~ -------.-. $4,629,689 $2,379,824 $12,797,445 $6,270,969 
Total expenses - : . 122,229 121,164 627,802 615,243 
Int. and other deduct. 
frem inceme........ 302 373,896 704,658 1,521,280 
Prov. for Fed. tax on ine. 256,000 87,000 269,000 194,000 
Net income -_-_-_--- $4,251,158 $1,797,754 $11,195,985 $3,940,446 


CONSOLIDATED EARNINGS 


STATEMENT FOR APRIL 




















Period Ended April 30— $ $ $ $ 
Subsidiaries: 1946—-3 Mos.—1945 1946—12 Mos.—1945 
Operating revenues 33,261,765 37,090,893 133,273,311 140,930,123 
Operation: __-_.--- 11,611,637 12,281,502 49,667,607 48,400,107 
Maintenance --_---~~- 2,031,999 2,177,637 8,744,909 8,629,425 
Federal taxes 4,302,592 7,660,093 14,186,216 20,810,645 
Other tames. 2.5 sic. 2,946,147 3,099,683 11,856,431 11,961,379 
Chgs. in lieu of taxes 

> COUN: pach oie): eescieaidad"_|- eeig 2,600,000 3,036,322 
Prop. retire, and deplet. 

res. approps. & deprec. 4,493,083 5,098,472 19,531,638 20,215,328 

Net oper. revenues__ $7,876,307 $6,773,506 $26,686,510 $27,876,917 
Rent for lease of plants 86,250 86,250 345,000 345,000 

Operating income $7,790,057 $6,687,256 $26,341,510 $27,531,917 
Other income (net) ____ 13,171 19,874 579,307 575,311 

Gross income ______ $7,803,228 $6,707,130 $26,920,817 $28,107,228 
Net int. to public and 

other deductions ___ 1,654,113 1,977,152 7,489,758 9,006,140 

pS ee ree $6,149,115 $4,729,978 $19,431,059 $19,101,088 
“Transfers to and from 

franchise’ reserves _- ______ Dr88,450 Dr216,870 Dr529,760 

ko | eta PR thy ik $6,149,115 $4,641,528 $19,214,189 $18,571,328 

+Pfd. divs. to public__ 400,386 533,958 1,759,407 4,434,561 
Portion applic. to mi- 

nority interests _____ 310,110 208,607 909,642 603,603 
Net equity in ine 

of subs.—consol. $5,438,619 $3,898,963 $16,545,140 $13,533,164 





Electric Power & Light Corp.— 








Net equity (as shown 
ES te 5,438,619 $3,898,963 $16,545,140 $13,533,164 
Other income ____-__~ 1,356 3,848 12,554 13,024 
ee nie ee $5,439,975 $3,902,811 $16,557,694 $13,546,188 
Fed. taxes other than 
taxes on income_-___ 413 3,539 11,006 13,802 
Other tames ........ 7,980 5,024 43,815 19,586 
i eS Se 113,688 131,350 568,012 669,195 
Int. and other deducts. 
from income _____-- 302 373,896 829,289 1,521,286 
Prov, for Fed. taxes on 
ND en ete 138,000 87,000 151,000 194,000 
Bal. carried to consol. 
earned surplus__ $5,179,592 $3,302,002 $14,954,572 $11,128,325 


*In accordance with provisions of the franchises of Dallas Power & 
Light Co., and Dallas Railway & Terminal Company (net). TFull 
dividend requirements applicable to respective periods whether earned 
or unearned. 

INCOME OF COMPANY ONLY 


Pericd End. April 3¢— 1946—3 Mos.—1945 1946—-12 Mos.— 1945 

















Gross inc. from subs. 

—consolidated ______ $2,606,478 $2,372,934 $10,838,310 $6,254,487 
Ge ac eennoeos 1,356 3,848 12,554 13,024 

Total _--.....-. $2,607,834 $2,376,782 $10,850,864 $6,267,511 
Fed. taxes other than 

taxes on income _- 413 3,530 11,006 13,802 
Other taxes _..__ 7,980 5,024 43,815 19,586 
Repos <. 113,683 131,350 568,012 669,195 

Re cece 0 $2,485,753 $2,236,869 $10,228,031 $5,564,928 
Interest Gn. Qe el 364,725 811,431 1,458,900 
Other int. deducts.____ 9 wee 426 25,697 
Amortiz. of debt disc. 

Sn. Sa. a ec 9,171 17,432 36,683 
Prov. for Fed. taxes on . 

ee ee Oe ae 138,000 87,000 151,000 194,000 

‘Net income ______ $2,347,451 $1,775,973 . $9,247,742 $3,849,648 


NOTE—On Oct. 29, 1945, the corporation sold its investment iD 
Dallas Power & Light Co., comprised of 248,483 shares of common 
stock (91% of the shares outstanding), for the sum of $17,350,000. 
The operations of that company to Sept. 30, 1945 are included in the 
accompanying consolidated statement of income, and the net equity 
of the corperation in such operations for the three months period 
ended April 30, 1945 amounted to $230,046 and for the 12-month pe- 
riods ended April 30, 1945 and 1946 amounted to $940,187 and $458,460, 
respectively. 

On Jan. 25, 1946, the corporation sold tis investment in Dallas Rail- 
way & Terminal Co., comprised of 162,500 shares of $20 par value 
common stock (100% of shares outstanding), for the sum of $3,517,962. 
Loss or gain resulting from the sale was undeterminable. The opera- 
tions of that company are included in the accompanying consolidated 
statement of income and the net equity of the corporation in such 
operations for the three months period ended April 30, 1945 amounted 
to $123,360, and for the 12-month periods ended April 30, 1945 and 
1946 amounted to $479,265 and $335,808, respectively.—V. 163, p. 2723. 


El Paso Electric Co.—Earnings— 


Period End. April 30— 1946—-Month—1945 1946—12 Mos.—1945 














Operating revenues $301,364 $319,488 $4,019,929 $3,931,829 
Ouaratien SEE SES 111,257 104,360 1,416,171 1,292,108 
Maintenance —_-___--_-- 14,740 17,013 160,811 194,687 
Depreciation ____--..--- 25,000 24,371 295,019 290,071 
Federal inc. taxes____-- 33,011 62,640 689,839 811,338 
Other taxes __._....- 34,394 33,638 399,118 379,519 
Net oper. revenues___ $82,962 $77,466 $1,038,971 $964,106 
Other income (net)__~- 2,44) Dr240 4,471 35,632 
Witente! so aco $85,401 $77,225 $1,043,442 $999,738 
Interest and amortiz.__ 17,959 18,384 223,208 245,441 
Balance ae 2 SRR e $67,442 $58,842 $820,234 $754,297 
Preferred dividend requirements ~~-~~~-~---~--- 67,501 67,501 
Balance for commoy stock and surplus_____~ $752,732 $686,196 


—V. 164, p. 275. 


El Paso Natural Gas Co.—Registrar Appointed— 


The City Bank Farmers Trust Co. has been appointed registrar 
for the 4.10% cumulative preferred stock.—V. 164, p. 275. 


Engineers Public Service Co. (Inc.) (& Subs.)—Earns. 
Period Ended May 31— 1946—-Month—1945 1946—12 Mos.—1945 


Operating revenues _-. $4,753,867 $5,080,776 $62,160,155 $73,708,87% 
Operation o> ee 2,216,703 1,903,273 25,112,657 28,214,514 
Maintenance —_---~- 326,430 323,720 4,483,170 4,862,363 
Depreciation _____~--~- 407,454 389,229 4,737,245 5,562,806 
' Amort. of plant acqui- 

sition Rw rnin 0, i 74,581 73,914 890,310 886,977 
Fed. inc. taxes __/___-~ 396,290 319,086 5,128,465  3,801,22@ 
Other taxes <a... 435,517 413,676 5,067,216 5,741,934 





Net oper. revs. - ‘ $896,850 $1,657,876 $16,741,090 $24,639,048 








Other income (net)---- 47,842 11,685 201,246 77,387 
EES ee $944,693 $1,669,561 $16,539,843 $24,716,436 
Int. and amort. —_--- 276,412 453,640 3,467,623 4,487,641 
Special charges __~- Sina 171,439 *1,207,413 *4,374,632 
Pref. div. require. of ‘ 
sub. companies —_-_~ 170,237 170,237 2,042,856 2,198,192 
Applic. to min. int._.-- 546 1,192 14,259 20,937 
Net income $497,496 $873,051 $9,807,6921$13,635,034 


Dividends on pref. stock of parent company--_- 2,119,092 2,126,602 

*Special charges of $1,207,413 in 1946 and $2,380,380 in 1945 repre= 
senting pro rata amount of those portions of premiums and expenses 
on redemption of bonds which are equivalent to resulting reduction in 
Federal income taxes, and $1,994,251 in 1945 representing pro rata 
amount of book loss on sale of transportation property in 1944 which 
because of write-downs in prior years is $1,645,227 less than the pro 
rata reduction in Federal taxes resulting from such sale. tNet income 
includes $1,645,227 pro rata amount of tax reduction, resulting from 
sale of transportation property, in excess of related book loss in 1944. 
—V. 164, p. 276. 


Equitable Office Bldg. Corp.—Plan Consummation— 


Judge John C. Knox on July 8 signed an order of consummation of 
the plan of reorganization. 

it wus stated that the necessary final steps are being taken as 
quickly as possible and it is hoped that the new temporary certifi- 
cates will be ready in about three weeks.—V. 163, p. 2725. 


Eversharp, Inc.—Leases Plant to Make New Writing 
Instrument— 


Leasing of a five-story plant at Chicago, IIl., the first step in an 
expanded manufacturing pregram which will more than double pres- 
ent facilities of Eversharp, Inc., was announced on July 17 by Martin 
L. Straus II, President. - 

The 50,000 square feet of floor space in the Chicago plant will be 
utilized as a new Manufacturing center for the Eversharp CA, new 

ng instrument. 

vewith our sales volume on all products running at the highest rate 
in history,”’ Mr. Straus said, ‘“‘we find it necessary to increase pro- 
duction facilities far beyond anyone else in the industry. Although 
we are now manufacturing pens and pencils at a rate of many millions 
annually, we have reason to believe that domestic and foreign markets 
have not been more than scratched insofar as sales of these writing 
instruments are concerned.” 

With production starting immediately, the plant is scheduled to pro- 
diice 16,000 ‘CA pens and 48,000 refill ink cartridges daily, Mr. Straus 
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added. The ccmpany’s CA (Caplilary Action) writing instrument was 
imbroduced last April after three years of engineering and designing. 

Whis is the second plant to be taken over by the company in Chicago 
Simce it began operations thcre in a wing of the building where it now 
utilizes approximately 200,000 square feet of floor space tor the 
manufacture of the CA pens, Eversharp ‘Skyline’ pens and pencils, 
amd lead. The company elso manufactures gold pen points in a 
Denver, Col., plant.—V. 164, p. 7. 


Suit Against Reynolds for $1,000,000 to be Pushed— 


Attorneys for this corporation announced on July 10 they would 
press their $1,000,000 claim against the Reynolds Pen Co. following 
a decision by a Wilmington, Del., Federal Judge upholding their right 
to sue on grounds of “business misconduct” in the ball point pen 
industry. 

An opinion handed down on July 8 by Federai District Court Judge 
Paul Leahy denied a motion by Reynolds to dismiss a counterclaim 
by Eversharp which charges that Reynolds ‘‘misappropriated’’ a mar- 
ket for ball point pens expanded by Eversharp through national pub- 
licity. 

Reynolds is also suing on charges of violation of anti-trust laws. 

In denying Reynolds motion, Judge Leahy cited the existence of 
legal precedence tor the charges by Eversharp and, according to the 
Eversharp statement, opened the door to a legal opinion which may 
define what constitutes acceptable business conduct in the expanded 
postwar market for comsumer goods. 

The trial is expected to begin at Wilmington, 
Pall.—V. 164, p. 7. 


Del., in the early 


Field & Stream Publishing Co.—Stock Offered—Lee 
Higginson Corp. headed an underwriting group which 
made public offering July 18 of 58,800 shares of common 
stock (par $2) at $10.75 per share. The shares, which 
are being offered to the general public for the first time, 
represent part of the holdings of certain selling stock- 
holders of the company. None of the proceeds from the 
stock sale will be received by the company. 


Transfer agent, Commercial National Bank & Trust Co. 
York. Registrar, Manufacturers Trust Co., New York. 


of New 


CAPITALIZATION, APRIL 30, 1946 (AS ADJUSTED) 
Authorized Outstanding 
Gemmon-stock ($2 par).........--._- 125,000 shs. 120,000 shs. 
By appropriate corporate action, effective June 21, 1946, the 


authorized capital stock of the company was changed from 2,500 
shares of common stock ($100 par) to 125,000 shares of common 
steck ($2 par) and the outstanding 1,650 shares of common stock 
($100 par) were changed into 82,500 shares of common stock ($2 par). 
On June 24, 1946, the company paid to the holders of its common 
steck a dividend payable in 37,500 shares of common stock ($2 par). 
This recapitalization and stock dividend, in effect, resulted in a split-up 
of 1,650 shares of common stcck ($100 par) into 120,000 shares of 
common stock ($2 par). 


HISTORY AND BUSINESS—Company was incorporated in New 
Werk Nov. 16, 1906, and is the successor to a company which was 
organized in 1896. 

The company publishes “Field & Stream,’’ 
®portsman’s Magazine,’’ which celebrated its 50th anniversary in 
February, 1946. The magazine, which is published monthly, is under 
the direct supervision of the publisher, Eltinge F. Warner, who has 
guided its policies for 40 years. 


‘Field & Stream’’ has one of the largest circulations of the maga- 
zines in the sportsmen’s field devoted principally to hunting, fishing, 
camping and conservation activities. Every issue normally contains 
several stories and articles on hunting and fishing and allied subjects, 
as well as a timely editorial, a four-color reproduction of sportsmen’s 
subjects suitable for framing, several full pages of pictures and de- 
partmental articles covering arms and ammunition, fish and fishing, 
Salt water fishing, camera, corservaticn, natural history, sportsmen 
afloat, the sportsman's dog, and outdoor questions. 


The company purchases from incependent authors substantially all 
the stories as well as most of the articles for the magazine. Such 
Stories and articles are normally purchased on an individual basis, 
upon acceptance thereof, at varying prices which depend upon such 
@actors as the reputation and standing of the author and length and 
eoentent of the story or article. Certain articles any many regular 
deatures are written by staff editors who are experts in this field and 
who devote their entire time in the main office to this work. Stories 
nd articles are illustrated by leading artists and photographers. 

The avarage nct paid circulation of ‘‘Field & Stream,’ including both 
Sales of single copies and subscriptions, during the last 10 years and 
for the first six issues of the current year, was as follows: 


“America’s Number One 


EN Ca a A a aig 165,014 RSENS Lice SNE 268,269 
BREE A 239,929 RSE 287,725 
TE ie eee eee 252,558 1943__ need shh oon an > Senna) 
op stadt tsa Nia Ses eRe wk 249,539 I atthe sale aicen Ss er ee ctaserelpon -. 308,384 
ERS RY Se 259,890 iii cians hstins, waa nlp on anentve 326,328 


1946 (January to June)__396,766 


UNDERWRITERS—tThe names of the several underwriters and the 


number of shares of common stock to be purchased by them, respec- 
tively, are as follows: 


























: No. of Shs. No. of Shs. 
Lee Higginson Corp.______ 32,800 Whiting, Weeks & Stubbs 6,000 
Johnson, Lane, Space Graham, Parsons & Co._~- 5,000 
and Co., Inc.__- ew! 6.000 Richard W. Clarke Corp._ 3,000 
Pacific Co. of California__ 6,000 
COMPARATIVE STATEMENT OF INCOME 
——Calendar Years————- 4 Mos. End. 
1943 1944 1945 Apr. 30, ’46 
Sales and advertising 
revenue: 
Magazine, less returns, 
discounts, etc.__._~_ $382,289 $454,216 $495,830 $203,527 
Adv., less comm. and 
trade discounts___~ 375,973 583,751 825,450 358,439 
Nn $758,262 $1,037,968 $1,321,281 $561,967 
Cost of sales and exps.: 
Baditorial, prod. and 
delivery __-.-_- , 363,567 427,951 521,997 269,633 
Selling, gen. and adm. 233,612 317,770 432,798 150,152 
Depreciation _____-- 618 662 858 326 
Taxes, oth. than taxes 
on income_-__._____ 9,459 24,803 17,594 8.436 
Profit from oper.__-_- $150,915 $266,779 $348,031 $133,418 
Other income________-_ 27,118 22,879 41,889 17,617 
Total income_______- $178,033 $289,658 $389,920 $151,035 
Other deductions______ 7,300 10,861 16,002 6,693 
Federal income taxes_-_ 10,612 10,467 10,803 54,850 
Fed. exc. profit staxes__ 105,464 189,889 ke ee ee 
Net income_____.__-__ $54,654 $78,499 $105,745 $89,491 
Dividends paid_________ 34,650 41,250 66,000 16,500 
ES $20,004 $37,249 $39,745 $72,991 
Earned surp., b2ginning 
yO eee 11,855 31,859 69,109 108,854 
Earned surp., cnd of 
period shied $31,859 $69,199 $108,854 $131,846 


BALANCE SHEET, APRIL 30, 1946 


ASSETS—Cash in banks and on hand, $183,056; U. S. Government 
obligations, at cost, $441,000; marketab’e securities, at cost, $138,854: 


special deposits, £8,725; accounts receivable, $66,454; interest receiv- 
able, $5,731; inventories, $82,370; mortgage receivable, due from 
officer, $6,000; other security investment, at cost, $26,316: office 


equipment and recreational facilities, $11,210; prepaid expenses and 
other assets, $2,768; total, $972,483. 


LIABILITIES—Accounts payable, $75,664; accrued taxes, $276,026; 
other current liabilities, $15,216; deferred income, $258,730; common 


stock ($100 par), $165,000; earned surplus, $181,846; total, $972,483. 
-—¥V. 164, p. 7. 





Fall River Gas Works Co.—Earnings— 
Period End.May 31— 1946—-Month—-1945 1946—12 Mos.—1945 











Operating revenues $113,000 $102,080 $1,329,822 $1,250,789 
SS 69,525 60,271 811,361 736,795 
Maintenance 12,285 10,309 133,655 108,407 
RN 16,947 16,997 206,637 205,657 

Net oper. revenues___ $14,243 $14,503 $178,169 $199,930 
Non-oper. income (net) 2,862 4,418 49,362 24,697 

ESR ee $17,105 $16,921 $227,532 $224,626 
Retire. res. accruais 6,333 6,333 76,000 76,000 

Gross income ; > $10,771 $10,588 $151,532 $148,626 
Interest charges _______ 125 69 1,683 2,324 

Net income ean. tt $10,646 $10,518 $149,848 $146,303 
Dividends declared ae RE 656 RE SE eee. rhe 119,126 115,817 
—V. 163, p. 3133. 

(M. H.) Fishman Co., Inc.—June Sales— 

Period End. June 30— 1946—Month—1945 1946—6 Mos.-—1945 
Sane - 2... Tes $670,264 $596,554 $3,302,699 $2,991,451 
—V. 163, p. 3283. 


Foremost Dairies, Inc.—Merger Approved— 


The stockholders on July 12 unanimously approved the merger con- 
Solidation plan recommenaed by the directors. 

The plan, designed to simplify the corporate structure of this cor- 
poration, eliminates mincrity interest and merges or consolidates five 
subsidiaries or affiliates into the parent company, a Delaware cor- 
poration. 

No action was taken on the program for refinancing the 6% preferred 
stock, pending negotiations on a more advantageous plan than that 
announced in the call for the special meeting, according to Paul E. 
Reinhold, President.—V. 163, p. 3283. 


Gabriel Steel Co.—Stock Offered—Crouse & Co., De- 
troit, is offering 10,000 shares of common stock (no par) 
at $15 per share. 


Transfer Agent—Detroit Trust Co. of Detroit. 


_ HISTORY & BUSINESS—Company was incorporated in Michigan 
in Jan., 1912. At the outset the business cf the company was devoted 
exclusively to sale, warehousing and fabrication of reinforcing steel 
for reinforced concrete structures. 

Company entered the year 194€ with $600,000 ir orders on its books. 
This business is roughly divided equally between house building prod- 
ucts, steel joists, and storage and handling equipment. One substantial 
item in the latter category is an order in the approximate amount of 
$150,000 for supplying and installing barrel storage racks for the 
Hiram Walker & Sons, Inc., Peoria, Ill. This type of rack, which has 
been designed and patented by the company, shows promise of a 
large volume of business. At least six more installations are contem- 
plated as soon as material limitations are removed, which if placed 
under contract would result in additional sales for approximately 
$900,000. Company believes that, barring unforeseen domestic diffi- 
culties, the ccuntry is entering upon a period of from five to ten 
years of extreme activity in the building industry. It is believed that 
over ths period the company’s sales should range from $1,500,000 to 
$2,000,000 per year. This volume of sales is anticipated based on 
using the year 1941 as a gauge since this was the Jast full year of 
peacetime production, and showed the largest volume in the period 
under review. The figures predicted are believed conservative in view 
of the improved marketing conditions and the greatly improved equip- 
ment now available. ; 
CAPITALIZATION 

Authorized Outstanding 
Common stock (no par) 75,000 shs. *32,865 shs. 

*This does not include 10,000 shares now offered. 

PURPOSE—The estimated $130,650 net proceeds are to be used for 
the purpose of providing additional working capital. 


EARNINGS FOR YEARS ENDED DECEMBER 31 

















1945 1944 1943 1942 
re he $753,944 $747,718 $605,414 $767,782 
Cost of goods sold___- 637,445 633,469 529,546 642,595 
Sell. & admin. expenses 95,524 66,637 63,924 92,378 
Prov. for @ieful Beets.  .. mace eiiajanbinn 2,391 2,948 

Net operating profit— $20,975 $47,612 $9,552 $29,858 
Other income __._____ 3,338 3,271 6,313 9,081 

Total income —-____ $24,313 $50 883 $15,866 $38,940 
are Seesees. ee 506 1,267 2,155 
Prov. for Fed. taxes on 

Rt ae 6,569 24,356 3,856 14,538 

Net profit ......._.- $17,744 $26,020 $10,742 $22,246 
Earnings per share__u $0.54 $0.79 $0.32 $0.67 

Gatineau Power Co. (Quebec)—Securities Offered— 


The First Boston Corp. and associates on July 15 were 
awarded both of company’s new American issues—$45,- 
000,000 of first mortgage bonds, series C, due June 15, 
1970, and $9,500,000 of sinking fund debentures, due 
June 15, 1961. The winning bid on the bonds named a 
price of 103.679 for a 3% coupon and on the debentures 
100.639 for a 2%4% coupon. 

The First Boston Corp. and associates publicly reof- 
fered the bonds July 17 at 104.37 and interest and the 
debentures at 101.23 and interest. 

Canadian Issue—Award of company’s offering of $10,- 
000,000 of series D (Canadian) first mortgage bonds, ma- 
turing June 15, 1970, went to Dominion Securities, Ltd., 
and associates. The winning bid named a price of 103 
for a 344% coupon. Reoffering of the bonds will be made 
by Dominion Securities at 104.50 and interest. 

Private Issue—Announcement also was made that $7,- 
000,000 of new debentures had been sold privately at a 
cost to the company of 2%. 


FIRST MORTGAGE BONDS—The first mortgage bonds 3% Series C 
and 3%% Series D due 1970 will be of the same tenor except as to 
interest rate, redemption prices, places of registration, transfer and 
exchange and except that the bonds of Series C are to be payable, 
principal and interest, only in the United States and bonds of Series D 
are to be payable, principal and interest. only in Canada. The bonds 
will not be interchangeable as between the respective Series. 

The bonds of Series C and Series D are to be dated as of June 15, 
1946 and interest thereon is to be payable semi-annually, on June 15 
and Dec. 15, in the case of the Series C bonds at the principal office 
of the American paying agent in New York, and in the case of the 
Series D bonds at the principal office of the Canadian paying agent in 
Montreal, Toronto, Halifax, Winnipeg or Vancouver. Both Series C 
and Series D definitive bonds will be issued as coupon bonds in the 
denomination of $1,000 registerable as to principal only and in fully 
= form in denominations of $1,000 or authorized multiples 

reeof. 

The bonds of Series C and the bonds of Series D, or either of them 
at the option of the company, are to be redeemable in whole or in 
part at any time prior to maturity on at least 30 days’ notice, at 
the option of the company, or for purposes of the sinking fund or 
other provisicns of the bond indenture. 

SINKING FUND DEBENTURES—The Sinking Fund debentures due 
1961 are to be dated as of June 15, 1946 and interest thereon is to 
be payable semi-annually. on June 15 and Dec. 15, at the office or 
agency of the company in New York. Definitive debentures will be 
issued as coupon debentures registerable as to principal only in the 
denomination of $1,C00, and in fully registered form in denominations 
of $1,000 or authorized multiples thereof, and will be payable, prin- 
cipal and interest, in lawful money of the United States of America. 


Delivery will be made in the form of temporary sinking fund de- 
bentures in the denominations of $1,000, or authorized multiples 
thereof, on or about July 19, 1946 in Montreal, Temporary sinking 
fund debentures originally issued in large denominations will be ex- 
changeable, without charge, for temporary sinking fund debentures 
in denominations of $1,000 each, of like aggregate principal amount, 
and at the request of the underwriters the company will arrange to 
have temporary $1,000 sinking fund debentures also available in New 
York on the closing date for the purpose of such exchange. 

The sinking fund debentures are to be redeemable in whole or in 
part at any time prior to maturity on at least 30 days’ notice at the 
option of the company, or for purposes of the sinking fund, at prices 
specified in the indenture. 

PURPOSE—Prior to or concurrently with the issuance of the bonds 
and sinking fund debentures, the company wil! sell $7,000,000 of serial 
debentures privately in Canada. The estimated net proceeds to be 
received by the company from the foregoing transaction and from the 
issuance and sale of the bonds and sinking fund debentures will be 
as follows: 

First mortgage bonds, Series C due 1970 (after deducting 

expenses in the estimated amount of $140,246) U. 5S. 

Currency _ ae ea 4 hee $46,515,304 
Sinking fund debentures due 1961 (after deducting expenses 


in the estimated amount of $39,386) U. S. Currency- 9,521,319 
First mortgage bonds, Series D due 1970 (after deducting 

expenses in the estimated amount of $45,936) Canadian 

currency : : eR a ae oe _. 10,254,064 
Serial debentures (atter deducting expenses in the esti- 

mated amount of $6.500) Canadian currency 7,162,134 


The entire net proceeds of the bonds, sinking fund debentures and 
serial debentures. together with treasury funds, will be used by the 
company to redeem in U. S. currency on or before August 31, 1946, 
$52,500,000 first mortgage bonds 3%4% Series A due 1969 at 104.5% 
and $1,980,000 of promissory notes at 100.5% and to redeem in Can- 
adian currency on or before August 31, 1946, $9,370,000 first mortgage 


bonds 3%4% Series B due 1969 at 104.5%, $1,200,000 3%% serial 
debentures at 101.0% and $6,006,000 334% debentures due Dec. 1, 
1949 at 103%; the securities so to be redeemed constituting all of 


such securities outstanding. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

5% property purchase obligation pay- 

able in instalments—1946-1962 . $249,722 $128,889 
First mortgage bonds 3% Series C dus 

1970 (U. 8S, Currency) mo" Unlimited 45,000,000 
First mortgage bonds 344% Series D 

due. 1970 KEey: : _———--—-.-.— Unlimited 10,000,000 
Sinking fund debentures 2%% due 

1961 (U. S. Currency) i le 9,500,000 9,500,000 
Serial debentures, 3%, maturing seri- 

ally 1946-1951 . i bi cati ‘ 7,000,000 7,000,000 
5% cumulative preferred shares (par 

$100) po as ee Me KI 121,960 shs. 121,960 shs. 
542% cumulative preferred shares (par 

O68). ..20u et ae ihovlincaietia iat 50,000 shs. 35,000 shs. 
Common shares (no par)_____--_~_- - 3,060,000 shs. 1,662,480 shs. 


HISTORY & BUSINESS—Company was incorporated by letters pat- 
ent of the Province of Quebec, Canada, on March 11, 1926. Company 
and its subsidiaries collectively but not all individually are engaged 
primarily in the business of generating, transmitting, distributing and 
selling electricity in the Provinces of Quebec, Ontario and New Bruns- 
wick in the Dominion of Canada. Also, the company sells steam to a 
single customer, the company and a subsidiary sell electrical appli- 
ances at retail and one subsidiary owns and operates a small bus 
transportation system. Company owns generating plants having 725,- 
634 h.p. rated installed turbine capacity of which over 98% is hydro- 
electric. During 1945 the company produced approximately 2,900,000,- 
000 kilowatt hours of electricity. For the 12 months period ended 
December 31, 1945, over 97‘ of the total operating revenues of the 
company and its subsidiaries consclidated was derived from electric 
operations. 

The company’s largest customer is The Hydro-Electric Power Com- 
mission of Ontario which purchases under contract 25 cycle power for 
use in its Niagara system and 60 cycle power for use in its Easterm 
Ontario system. The two principal contracts, entered into in 1926 and 
1927, extend to 1970 

The company also sclls electricity under contracts, none of which 
expires before 1956, to Canadian International Paper Co. for its 
Kipawa sulphite and Gatineau newsprint mills, both in the Province 
of Quebec. Company and a subsidiary sell electricity to Canadian 
International Paper Co. for its Hawkesbury sulphite mill, in the 
Province of Ontario, The Kipawa and Hawkesbury mills are engaged 
in manufacturing bleached sulphite pulp, used chiefly in the manu- 
facture of rayon yarn, cellophane and allied products. In the Prov- 
ince of New Brunswick, the company sells electricity and steam under 
contracts extending to 1967 to New Brunswick International Paper 
Co., a subsidiary of Canadian International Paper Co., for use at its 
Dalhousie newsprint mill. 

The company also sells, under long term contracts, electricity at 
wholesale in the Province of Quebec to Ottawa Light, Heat and Power 
Co. Ltd., which distributes electricty in the City of Ottawa and the 
City of Hull (where the company also distributes electricity). 

The company also sells electricity in the Province of New Bruns-— 


wick to Fraser Cos., ‘Lid., under a long term contract, and small 
amounts to three other customers. 
UNDERWRITERS—The name of each principal underwriter, and 


the respective principal amounts of Series C bonds and sinking fund 


debentures being underwritten by each such underwriter are as 
follows: - 

Series C 

Bond Debentures 
re eee ORE COED... nice nnnibnimniinion $2,349,000 $459,000 
EP OR OAR eee eee 2,337,000 451,000 
oe eT Bc, eens a 2,337,006 451,000 
ee YS ee +, een 2,337,000 451,000 
Harriman Ripley & Co., Inc._..~~_- opt SR 2,337,000 451,000 
Kidder, Peabody & Co._.--.-.---~-~-- Lees 2,337,000 451,000 
p AN Eg ES Se ese ae eee S 2,337,000 451,000 
Lehman Brothers __~- PIES PSE! AE 2,337,000 451,000 
Mellon Securities Corp.....----~- ‘ 2,337,000 451,000 
I IE a os icieemnepmeaimailtite seillbenemin tars 2,337,000 451,000 
Stone & Webster Securities Corp._.._._---_-~--- Sas Ee 451,000 
pp gs” ie , ‘aii 2,337,000 451,000 
Oe. WEEE GE Wi Siege dencacm nes. len 2,337,000 451,000 
Haligarten & Co._~- RE eee a oe 1,391,000 269,000 
Hasri, Hall & Co.,- (ine.)_.......-- sindiicnmeinaceinnneiig 1,391,000 269,000 
Hemphill, Noyes & Co......---....._...-..------ 1,391,000 269,000 
We So. ce Be OOo. nn een ps...) ain 269,000 
Ee eS ee eee 1,391,000 269,000 
OP, . I a Sci nas scene be tinenletenliaionabenenane 1,391,000 269,000 
CE Oe RE Rin eeepc eminem mesy 620,000 131,000 
Hornblower & Weeks__---~~ de Pgs Pie ea. sitet 620,000 131,000 
W. E. Hutton & Co._ . Jat A EAE A UT TT F 620,000 131,000 
Laurence M. Marks & Co...-~......_--..------- 620,000 45,000 
» i ee a 8 Ry |.” eee mee ee ene 620,000 131,000 
Tucker. Bnathony @& Co,._........._-...._...-.. 620,000 90,000 
ce ye fT 2s ae eee 620,000 131,000 
A. 3. Ames @& Co.,  Iné..-..0..---.-.---+----~ 424,000 90,000 
ees >: Ta iii a nel digi aden cow nee bs esen ee wwe tenets 424,000 90,000 
The Dominion Securities Corp._..___-----~---~- 424,000 90,000 
een: Oe COs ~ bin rn nema 424,900 90,000 
McLeod, Young, Weir, Inc..__-..~~--.-~------ 424,000 90,000 
TN A A ai ha nt ik ig a et ase ah nw denne ent amin toe 424,000 90,000 
Whiting, Weeks & Stubhs__.__-_-------~------ 424,000 90,000 
The  Wisconsa Company...._._._.....--.....- 424,000 90,000 
Dominick. & Dominick... -..--.-..-- 238,000 50,000 
Granbery, Marache & Lord___~~~----~~-~.----- 238,000 50,000 
Winn “DROW RONED GIOse on nw a seh e ce 212,000 45,000 
I i I UN ia ais tn ees leeds ech ag doen poe 212,000 45,000 
Starkweather & Co.__-- satel aieeliaiice ciel cncna snr aahesatiinge ty 212,000 45,000 
Chace. Whiteside & Warren, Inc.__-~~-~~~-~---..- 170,000 36,000 
Hayden, Miller & Co.--------~--~--~~~-~----- 170,000 36,000 
The Illinois Company---- ene: aes Tae eyes 170,000 36,000 
Bosworth, Chanute, Loughridge & Co.__.-~.-~-~- 127,000 27,000 
EW. Clark..&. Co....-...-~~..-.- + - Pye Be 27,000 
Arnold W. Jones @ Co., Imc...._- .....~-+-.s+.- 127,000 27,000 
MebDonald & Co. ............-..- «~~ 127,000 27,000 
Minsch, Monell & Co._-- Oe ag ssaceogiiere wane 127,000 27,000 
Perrin, West & Winslow, Inc._--~---~~------- 127,000 27,000 
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UNDERWRITERS OF SERIAL D BONDS (Canadian Issue) 
The name of each principal underwriter; and the respective prin- 
cipal amounts of Series D bonds being underwritten by each such 
underwriter, are as follows: 


The Dominion Securities Cochran, Murray & Co. 











GD. BG adddannc $1,735,000 ER ee 300,000 
McLeod, Young, Weir & Kerrigan, MacTier & Co. 

- a eae 1,345,000 J) 3 300,000 
Wood, Gundy & Co., Midland Securities Ltd. 400,000 

yn ETE oe: Pa 1,120,000 Mead & Co. Ltd._--_-- 150,000 
A. E. Ames & Co. Ltd. 1,000,000 W. Cc. Pitfield & Co., 
Coilier, Norris & Quin- Seo, ae 350,000 

eS | Bae Sat 750,000 Mills, Spence & Co., Ltd. 350,000 
Bell, Gouinlock & Co., Savard, Hodgson & Co. 

BN acdlnettiee Sei eniauas 700,000 ES = eee 150,000 
McTaggart, Hannaford, Greenshie!ds & Co. Inc. 150,000 

Birks & Gordon Ltd. 300,000 Brawley, Cathers & Co, 150,000 
L. G. Beaubien & Co., 

TIE. . cakimesigihaliahpaliehiiataienee=> 750,000 
—V. 163, Pp. 277. ne 

General American Investors Co., Inc.—Earnings— 

os. End. June 30— 1946 1945 1944 1943 

omenaends on stocks_- $495,319 $393,562 $449,261 $475,583 
Interest on bonds_._~-- 76,849 24,976 18,740 13,057 

Total income ------- $572,168 $418,538 $468,001 $488,639 
tTaxes paid and accrued 4,873 2,055 8,833 

nsfer, register, trus- 
ae pone Ree Ci.ane 9,525 10,566 3,872 15,838 
Other expenses__.---~~- 78,337 79,449 68,383 65,422 

Net income .......-. $479.434 $326,468 $368,913 $349,242 
Divs. on pid. stock__-- 139,500 162,750 188,000 194,000 


*Including $9,651 in 1946, $30,726 in 1945, $24,795 in 1944 and 
$19,232 in 1943 market value of securities received as dividends. tNo 
provision fur Federal income tax has been made in view of the com- 
pary’s election to be taxed as a regulated investment company and 
the intention to cistribute substantially all net income from interest 

ividends. 
~— profit from the sale of securities for the six months ended 
June 30, 1946, after taxes (except Federal income tax), was $1,305,561, 
all of which was long term capital gains. 


BALANCE SHEET, JUNE 30, 1946 
. A@SSETS—Cash, $1,599,549; dividends receivable, interest accrued, 
etc., $145,206; receivable for securities sold, $3,832; securities, at cost, 
$23,105,133; total, $24,853,720. 

LIABILITIES—Dividend on preferred stock payable, $69,750; reserve 
for taxes, etc., $24,000; $4.50 cumulative preferred stock (par $100), 
$6,200,000; common stock (par $1), $1,638,898; capital surplus, $14,- 
802,799; profit on securities sold less dividends paid therefrom, $1,411,- 
409; undistributed income, $706,864; total, $24,853,720.—V. 163, p. 2006. 





NOTE—For mechanical reasons it 4 at aucve 
sible to arrange companies in exact alphabvetic 
eae. However, they are always as near alphabetical 

position as possible. 





General Builders Supply Corp.—Stocks Offered— 
Allen & Co. on July 17 offered 28,762 shares of 5% cu- 
mulative convertible preferred stock at par ($25) and 
170,000 shares of common stock ($1 par) at $4 per share. 
Of the 170,000 shares of common stock offered, 100,000 
shares are for the account of the company, and 70,000 
shares are for the account of various stockholders. 


URPOSE—Company is selling 28,762 shares of 5% cumulative con- 
wortinle caeheeenic aieah (par $25) and 100,000 shares of common 
stock (par $1) from which the company will derive an aggregate of 
approximately $925,000 net. In addition, certain stockholders of the 
company, are selling for their own accounts 70,000 shares of common 
-: The sum of appreximately $925,000 to be realized by the company 
will, in the first instance, be added to working capital. It is intended 
that the proceeds will be used to reimburse the company for, and 
supply funds to, the following major items: (a) To reimburse the 
treasury for the cost of acquisition of Newton Hook Brick Plant, 
$50,000; (b) To reimburse the treasury for the cash portion of the 
cost of acquisition of Dennings Point Brick Works, $200,000; (c) For 
improvements to the Dennings Point Brick Works, Inc. property, 
$300,000; (d) For improvements to the Newton Hook Brick Co., Inc. 
property, $100,000; (e) To reimburse the treasury for the cash por- 
tion of the cost of acquisition of the 133rd Street Warehouse, $50,000; 
{f) To reimburse the treasury for the purchase price of 558 and 560 
West 26th Street. New York, N. Y., $50,000; (g) To add to present 
trucking facilities, $120,000. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 


5% cum. conv. pfd. stk. (par $25)----~-- 40,000 shs. 40,000 shs. 
Common stock (par $1)---------------- *1,000,000 shs. 535,688 shs. 


*200,000 shares reserved for conversion of the 5% cumulative pre- 
ferred stock. 

Prior to July 1, 1946, the capitalization of the company was as 
follows: 4,000 shares of $7 cumulative preferred stock (mo par) au- 
thorized, of which 2,443 shares were outstanding; 128,000 shares of 
common stock (no par) authorized, of which 79,216 shares are out- 
standing. By amendment to the certificate of consolidation July 1, 
1946, each of the 79,216 shares of cld common stock was changed into 
5.5 shares of new common stock (par $1), and the 48,784 shares 
of old common stock which were authorized but not issued were 
changed into 564,312 shares of new common stock (par $1). The 
4,000 shares of old $7 cumulative preferred stock were eliminated, and 
40,000 shares of new 5% cumulative convertible preferred stock (par 
$25) were authorized. The holders of all the old authorized 2,443 
shares of $7 cumulative preferred stock (callable at $115 per share) 
Ihave accepted an offer of the company permitted by the underwriting 
agreement with Allen & Co. to exchange said shares for 11,238 shares 
of the new 5% cumulative convertible preferred stock on the basis of 
1 share of old preferred stock for 4.6 shares of new preferred stock. 

Transfer Agent—Manufacturers Trust Co.; Registrar—Title Guar- 
antee and Trust Co. 


HISTORY & BUSINESS—Company was incorporated in New York 
April 1, 1929, to engage in the sale of builders’ supplies consisting 
chiefly of masons’ and plasterers’ materials. Company was formed by 
the consclidation of six companies doing a building material business 
im and about New York City, as follows: John P. Kane Co., John A. 
Philbrick & Bro., Rufus Darrow’s Son, Inc., Theodore C. Wood Inc., 
all of which companies had been in business for upwards of 20 years 
at the time of the consolidation; Knickerbocker Mascns Supply Co., 
Inc.; and James A. Farley & Co., Inc., which itself had been the re- 
sult of a merger of the East Third Street Supply Corp. and James A. 
Farley & Co., Inc. 


The principal purposes of the merger were to eliminate duplication 
of warehouse facilities and cross hauling of materials frequently far 
beyond competing warehouses, to achieve centralization of credit in- 
formation, to effect better purchasing through larger volume and, 
generally, to accomplish economies in administration through main 
office control. 

Although, as a result of the merger, the company became one of 
the largest companies in the field in the N. Y. City area, the depres- 
sion, which began shortly after the merger, resulted in a sharp reduc- 
tion in the company’s business, Volume of business began to improve 
in 1939, but the outbreak of the war caused a sharp reduction in 
building in the area where the company operates. 


During the war years, the company largely turned its facilities and 
organization away from building materials and engaged, among other 
things, in the business of. trucking, handling and storage of commodi- 
ties for various governmental agencies, 

With the return of construction activity, the company is now again 


is contemplated that the trucking, handling and storage business cre- 
ated during the war may be continued for some period, 


CONSOLIDATED INCOME STATEMENT 
































3 Mos End. Years Ended Dec. 31 

Mar. 31,'46 1945 1944 1943 
Net sales of bldg. mat. $464,479 $1,118,714 $873,711 $1,085,422 
Cost of saleso__..._.. 356,954 875,219 729,064 904,909 

Gross profit  -.- _._ $107,524 $243,494 $144,646 $180,513 
Income from _ storage, 

handling & trucking. 251,035 812,806 980,598 343,964 

Total oper. income__ $358,560 $1,056,300 $1,125,244 $524,477 
Total operating exps.__ 282,214 1,016,714 959,760 577,437 

Inc, from operations_ $76,345 $39,586 $165,484 *$52,959 
Total other income____ 11,036 36,718 33,655 202,704 

Total income ______- $87,382 $76,304 $199,139 $149,744 
Total other deductions_ 8,854 17,993 27,224 23,809 
Prov. for Fed. inc. tax. 29,550 20,033 66,246 48,343 

Net profit for period $48,977 $38,277 $105,568 $77,591 

*Loss.—V. 163, p. 3134. 

General Capital Corp.—Earnings— 

6 Months Ended June 30— 1946 1945 
Cae Cie oh ee ee ee 4K $202,095 $175,877 
Value at date of receipt of stock received as 

RS SRE a ee 4,431 3,841 
ene ae ere 1,133 9,902 

Oe IP he bins bis A eee) $207,659 $189,619 
Total expenses and taxes.._..__..._-.._... = 41,349 32,923 
Provision for Federal normal tax and surtax__ 9,147 8,305 

Total net income (exclusive of gains or losses 

realized and unrealized, on securities)____ $157,163 $148,392 
PI Cie is i rn 158,602 144,508 


STATEMENT OF ASSETS, LIABILITIES AND NET ASSETS, JUNE 30 
(Based upon-investments at quoted market value) 








1946 

Cash in bank—demand deposit._...._ =.= === $655,799 
Accounts receivable—miscellaneous =.__-___. > 3 
Dividends and°interert receivable... === 48,081 
Investments (marketable securities) at quoted market value 

Gee ne ee ay Wie ORS es eee ee 12,851,141 

ahs ststih a inner anto cilia a $13,555,023 

LIABILITIES— 
Accounts payable—management fee and other expenses___ $19,012 
Accounts payable for stock of General Capital Corp. pur- 

ny: SU rN ee 1,409 
Dividend payable July 15, 1946___-_..-._ 85,530 
Provision for accrued Federal and state taxes (other than , 

reserve for Federal capital gains tax deducted above)__ 29,234 

es See oot oe Li ee ese $135,185 





Net assets (represented by 267,273 shares of stock, par 
RR I ee ee $13,419,838 
STATEMENT OF NET ASSET VALUE PER SHARE 


(Based upon investment at quoted market value) 
June 30, 1946 








Cond gt caer veneetsertrmcure eer 
OO, : ler Rh ee oe aa ee Serer 36.23 
ON ERE otc Sa 5 Sei a ee RR SG * S. oa 31.24 
ae. S6, Seon le 26.01 
—V. 163, p. 902. 

General Electric Co.—Orders Reecived— 

Period— 1946 1945 Decrease 
First quarter... $111,775,000 $395,466,000 712% 
Second quarter__..________ 277,921,000  300.030.000 1% 

First 6 months____________ $389,696,000. $695,496,000 44% 


“The improvement in the second quarter as compared with the 
first quarter of this year was due principally to increased business 
in apparatus lines,’’ Charles E. Wilson, President, stated. ‘‘Also, 
since all the company’s principal plants were closed by a strike, and 
no shipments made for 9 of the first 13 weeks this year, first-quarter 
orders did’ not include that portion of the business in appliances, 
lamps, elc,, which otherwise would have been reported in accordance 
with out long established practice of recordimg such items in orders 
received only as they are shipped to customers.’’- 


Gest Large Credit— 


The company has arranged a $100,000,000 credit which it may draw 
on “if funds are needed,’’ Charles E. Wilson, President, stated at the 
annual meeting held on July 9. 

Mr. Wilson said that so far there has been no need for the com- 
pany to borrow any money, but he said the credit was arranged as 
a safeguard. Any borrowing, ‘“‘would be on a short term basis at a 
low interest rate and with the right of prepayment,’’ he added. 

Explaining the need for the credit, Mr. Wilson pointed out that 
operations were suspended for nine weeks in the first quarter this 
year because of a strike and that as a consequence in the second 
quarter ‘‘our receipts and regular commercial transactions were quite 
limited, whereas our cash outlay continued at a high level with a 
resultant substantial drain on working capital.’’ 

At the same time Mr. Wilson advised stockholders that he expected 
that by 1948 G. E. sales would be at the rate of a billion dollars 
yearly. To attain that level the company will need to employ 30,000 
additional workers. The highest pre-war sales were $679,000,000 
reached = 1941 and ny was $1,353,000,000 in 1944, : 

Mr. Wilson added that there would be no general upwar 
of G. E. prices.—V. 164, p. 277. ’ 4 —— 


General Motors Corp.—Weekly Output Higher— 


Shortages of materials due to the effects of the steel and coal 
strikes and continuing strikes in supplier plants again kept General 
Motors’ production of passenger cars in the United States during the 
week ended July 6, 1946, at levels far below production achieved in 
former years, C. E. Wilson, President, said on July 17. 

Although 13,175 passenger cars were produced in the U. S. by 
General Motors during that period, as compared with only 9,762 for 
the previous short Fourth of July week, this still fell far below the 
production for the comparable week in 1941 when 45,730 cars were 
turned out. 

: Yr magn of peseneer cars a co ogg, States for this year 
o date by Ss R compared with the 1,287,982 
in the Rage dr of 1941. cibcnietecnenems 

Truck production, however, continued to show a steady ris 
8,438 produced last week compared with 4,954 wrotused af “ine 
previous short work week. In the comparable week of 1941, 9.249 
trucks were produced. ale 

Aithough supplier strikes continue to keep the flow of production 
out of balance in many of GM's car manufacturing plants, this pic- 
ture again showed slight improvement with 56 such strikes reported 
last week as compared with 58 for the previous week. 

PR meee is a tabulation of production figures for car and truck 
visions: 








Week Ended Week Ended Jan. 1 to 

July 13, °46 July 6, 46 July 6, 46 

Chevrolet—-Passenger ~-----_-- 6,469 4,512 90,601 
SN Rs ES 7,233 4,077 89,746 
8S SARE ESS Sts Paes 1,343 1,707 31,399 
PR ce TT ee 1,636 1,425 25,974 
eS 3,595 2,118 33,134 
Cadillacs .._-...-~---.------- | 7,575 
GMC Truck & Coach—Trucks__ 1,126 816 6,589 
Coaches -~---- wew eee ea 79 61 819 
Gm of Caneda.........-........-. 1,719 1,001 16,503 
Total U. S. and Canada___-- 23,332 15,717 302,340 


—\ 154, p. 278. 


en Said 


General Public Utilities Corp.— Weekly Output— 


The electric output of this corporation for the week ended July 
12, 1946, amounted to 116,641,434 kwh., an increase of 1,238,515 kwh., 
or 1.1%, over the corresponding week of 1945.—V. 164, p. 278. 


arr Incorporated, Los Angeles—Registers With 


: The company on July 15 filed a registration statement with the SEC 
or 210,000 shares ($1 par) capital stock, Underwriter, Lester & Co., 
Los Angeles. Of the total, the company is selling 120,000 shares to 
pom underwriters and George E. Clausen, President, is selling 90,000 
ee of which 60,000 will be sold to underwriters and 30,000 to em- 
ployees of the company. Public offering price, $6 a share and price to 
yg will be $4.25 a share. Estimated net proceeds of $600,000 
will be used by the company to construct a new plant at Oxnard, 
Calif., to purchase equipment and to pay off notes. 


Georgia & Florida RR.—Operating Revenues— 


Period— 9 Days End. June 30 Jan. 1 to June 30 
1946 1945 1946 1945 


Operating revenues____ $57,700 $58,556 $1,163,240 $1,156,480 


—V. 164, p. 278. 


Great American Industries, Inc.—Annual Report— 


Ralph Horton, President, on May 31, stated in part as follows: 

The net sales and net income figures for 1945 include the earnin 
of Rex Products Corp. and Shields, Inc., from their acquisition b 
Great American on Sept. 1, 1945. 

Consolidated net working capital of the corporation amounted to 
— at Dec. 31, 1945, as compared with $2,398,905 on Dec. 31, 


During the year 1945 the V-T Loan, which the corporation h r- 
ranged but which had not been used, was cancelled and in Poon ber 
a term loan of $1,500,000 was arranged with the Marine Midland Trust 
Co. of New York and other banks. This loan carries interest at 3% % 
and is payable in 15 quarterly instalments of $100,000 each, the first 
instalment having been paid on March 31, 1946. This loan was ar- 
a wy eg Roary cw wo Rang —oleenere treasury in part for the cash 

ection with th 
@hields ine e acquisition of Rex Products Corp. 

During the year 1945 the final determination was made as to the 
corporation's liability for renegotiation of war contracts for the years 
1943 and 1944 and the final net amount of this liability was $1,465,- 
831. The Rochester’ Ordnance Department Renegotiation Board has 
7 gene the Great American that in their opinion there is no liability 
ol aa for the year 1945 and no prcevision therefor has been 

In December, 1945, negotiations were completed for the Ward La- 
France Truck Division to acquire the designs ee rights to produce the 
Westram Trolley Coach, which is being manufactured essentially for 
the export market. In addition, the Divison is entering the gasoline 
and Diesel bus field to supplement the trolley coaches. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31 
Sales, less returns, allowances and 1945 1944 1943 
i SEL ILI MEE IR IEG ARSE +$41,868,378 $37,878,631 $33,163,656 














SATE CE SR RT ES 25,974,454 31,755,312 27,561,107 
Selling, gen. and admin. expenses... _—_ 2,034,451 1,704,924 1,158,416 
Net operating profit__.... $5,859,473 $4,418,395 $4,444,133 
Other indetee™ 22. os 118,057 109,854 "111,325 
Tete): Ancewmee eS $3,977,530 $4,528,24 
Cash discounts on sales__..... 72216 hes 33200 ie 
Interest SUE cvecinith odin machi trainges 84,778 71,585 62,507 
Loss on disposal of fixed assets (net) ereee |: * elegas oe Ty ae 
Acquisition of Ward LaFrance Truck 2 #}}} °° }”}”©.~ 
Corp. Stock (settlement of dam- 

a. CLARE os i ee 91,956 
iscel, deductions from inceme____ 17,860 12,008 : 
Provision for Federal income taxes ree — 
and for renegotiation__.__..._____ 1,750,000 2,750,000 3,210,000 

Net income for the year______ 2,035,084 *$1,64 
Provision for contingencies... __ = : : ‘Sod000 oe 
Bal. transferred to earned surp. $1,735,084 $1,041,447 $1,1 
. ° , F ; , ,146,298 
IN: OUNINR o cen Tee 207,380 403,525 95,588 
Earnings per share__...._. | $1.50 $1.01 $1.16 


*After adjustment for $19,721 net loss of subsidiary applicable to 


minority interest, tIncludii 
promcne ng $8,073,512 claims on terminated war 


CONSOLIDATED BALANCE SHEET AT DEC. 31, 1945 


ASSETS—Cash, $3,789,099; U. 8. Government securities, at cost and 
approximate market, $437,500; accounts and notes receivable (after 
allowance for doubtful items of $82,397), $1,666,772; estimate of 
amount recoverable on terminated contracts, $3,114,894; inventories 
of finished goods, work in process, materiais and supplies, at the 
lower of cost or market, $3,674,727; advances to subcontractor for pur- 
chases, $40,100; prepaid expenses, $96,319; cash deposited under escrow 
agreement in connecton wth contingent lability of a like amount, $58,- 
000; mortgage receivable and equity in real estate, $52,800; fixed as- 
sets, at cost (including $888,882 fully amortized emergency war facili- 
ties) after allowance for depreciation and amortization accumulated 
($1,277,099) since dates of acquisition of predecessor companies, $1,- 


165,787; deferred charges, $46,053; goodwill purchased ; 
total, $15,930,775. . QS 


LIABILITIES—Notes payable to banks, due in 1946, $400,000; ac- 
counts payable, $1,304,263; liability to subcontractors for terminated 
contracts, $264,851; accrued taxes, wages and other expenses, $979,283; 
advances on sales contracts, $76,700; liability for renegotiation of war 
contracts for the years 1943 and 1944, $1,465,831; provision for Federal 
taxes on income, $3,779,327; notes payable to banks (exclusive of 
amounts due in 1946), $1,100,000; purchase money mortgages on land 
and buildings ($102,300) and account payable, due after 1946, $147,- 
300; reserve for contingencies, $1,580,000; capital stock (10 cents par 
value per share), $115,607; capital surplus, $1,230,821; earned surplus 
(since Dec, 31, 1940), $3,486,792; total, $15,930,775.—V. 162, p. 2148. 


(H. L.) Green Co.—June Sales— 


Period End. June 30— 1946—Month—1945 1946—5 Mos.-—1945 


NE, 1S cries hse cpa ine cette $5,827,933 $5,351,917 $28,935,984 $25,911,008 
—V. 163, p. 3285. 


Greyhound Corp.—Split-up Ratified— 


The stockholders on July 9 ratified the directors’ proposal of a three- 
for-one split of the common stock. 


Application for approval of the stock split is now pending before 
the Interstate Commerce Commission. — 

The plan to increase the corporation’s authorized common shares 
from 5,000,000 to 15,000,000 was made originally at a director’s meet- 
ing May 25. Slightly in excess of 3,000,000 shares are outstanding of 
the 5,000,000 now authorized.—V. 164, p. 278. 


Grocery Store Products Co.—Calls 6% Bonds— 


All of the outstanding first mcertgage 6% bonds due Dec. 1, 1953, 
have been called for redemption on Aug. 16, next, at 100 and interest. 
Immediate payment at the full redemption price may be obtained at 
The Chase National Bank of the City of New York, trustee, 11 Broad 
St.. New York, N. ¥.—V. 164, p. 278. 


Gulf Atlantic Transportation Co.--Transfer Agent— 


The Chase National Bank of the City of New York has 
appointed transfer agent of the common stock 
p. 3418. 


been 
($1 par).—V. 163, 









422 THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, July 22, 1946 





Gulf Power Co.—Earnings— 


1946—Month—1945 1946—12 Mos.—1945 














; av 31— ] 

a ieesdade = es $351,531 $358,646 $4,505,621 $4,443,160 
Operating expenses : 52,151 144,431 1,863,173 2,178,014 
Prov. for depreci. 23.000 21,000 (262,000. 245,000 
Amort. of plt. acq. edj._ 4,000 4,000 48,000 48,000 
General taxes ——- ) 75,189 32,847 {274,953 311,296 
Federal taxes - asf “ __ (6.670 94,538 
5 =a Se $97,199 $156,367 $1,760,824 $1,566,312 

nt beg seadete debt 14,303 14,441 171,964 173,440 
Amor. of prem on debt Cr207 Cr2093 Cr2,493 Cr2,514 
Other deductiors_~_----- 56 Cr3¢o7 21,937 Cr44,747 
ss $83,048 «$142,533 $1,569,417 $1,440,133 

oe pest: stock--- 5,513 5,513 66,156 66,156 
NE aon Si cncn en roenecer $77,535 $137,020 $1,503,261 $1,373,977 


n-recurring amount equivalent to reduction 
“~— Fed. taxes due to the amort. of cost of 
emergency facil. applic. to war emerg. period 840,437 959,816 





Balance as it would have been except for 








above non-recurring item —~-------~---~--- $662,824 $414,161 
—V. 164, p. 8. 
Gulf States Utilities Co.—Earnings— 

, Ended April30— 1946—Month—1945 1946—12 Mos.—1945 
pen jeunes ___ $1,322,665 $1,474,827 $17,258,471 $18,033,837 
Operation -------- Sane 458.297 554,416 6,337,427 6,321,181 
Maintenance —------~---- 78,347 73,541 1,024,970 901,471 

- Depreciation --------- 143,335 128,600 1,574,441 1,528,182 
. of plant acqui- 

Arion *pdhestments. > 16,817 16,151 196,476 193,810 

- Federal income taxes_-_ 159,592 195,648 2,185,754 2,659,904 

Other taxes ___.._-..-- 109,495 108,945 1,289,639 1,305,617 

123,672 

Net oper. revenues_-_-_ $356,782 $397,527 $4,639,765 $5, - 
Other Sevens (net loss) 1,730 2,122 73,944 16,078 

Wetance —...--..-..- $355,052 $395,405 $4,565,821 $5,107,594 


Interest and amort.---- 77,0438 717,154 926,291 1,060,875 
$318,251 $3,639,530 $4,046,719 





Net income _-_--~-~---- $278.004 
Extraord. reductions in 
Fed. taxes on income 
allowance for amor- 
i nc 
bere memee Lesage 104,524 836,194 1,482,457 
Barnings before giving effect to tax reductions 
resulting from amortization of emergency 
IN penn enrnengmeinesserabeiecind mctn ninety algae we 2,803,336 2,564,262 
Preferred dividend requirements__—_~---~------ 528,000 570,411 
Applicable to common stock_~---~~----~-------- 2,275,336 1,993,850 


—V. 164, p. 278. 
(W. F.) Hall Printing Co.—To Split Stock— 


The stockholders will vote July 29, on a proposal to increase the 
number of authorized common shares to 1,200,000 from 600,000. 

The board of directors, at its last regular meeting, proposed thx 
stock increase on the basis of a two-sor-one split, 

Of the 600,000 common shares now authorized at a par value of 
$10 per share, 5C0,000 shares are presently outstanding and there are 
100,000 unissued. Upon the amendment becoming effective, there Will 
automatically be 1,000,000 common shares issued and outstanding, 
with a par value of $5 each, and 200,000 common shares ewill remain 
unissued.—V. 163, p. 3418. 


Harvard Brewing Co. (& Subs.)—Semi-Annual Report 

















ths Ended March 31— 1946 1945 
an "eaten i a eal te ce cient ao am sean $2,900,781 $2,640,511 
Federal and state beverage taxes, and returns 1,269,141 1,144,970 

I ican ties cichisan neem bas cb chene ane n een nnnnnne: 5,637,600 . $1,605,541 
Pengh po. Ae PS, i etek Is CARTES meee 954,739 834,987 
Cisens prertis .. ns sie - one $676,901 $660,554 
Selling and dclivery expenses -- {SEEDER 384,057 328,347 
General and administrative expenses —------~ 123,432 117,007 
Net income from operations ~~. _.--~------- $169,412 $215,200 
I i lee dace abeiennane aedhen mbapnipoe 19,574 9,958 
Sete) ineeiie: ._........-- aaa bb Sadist $188,986 $225,158 
eeeemerees .- ~~~ ans eee —— 5,745 6,138 
Special obsolescence of return. bottling con._- A en 
Provision for taxes based on income —_-.----~- 57,500 92,000 
Net income -_--- CA SE CN: SUE: RL OR aD $81,121 $127,019 
Dividend declared -_..-~-- OE ee ee 31,250 31,250 


INTERIM CONSOLIDATED BALANCE SHEET, MARCH 31, 1946 


ASSETS—Cash in banks and on hand, $261,985; United States Gov- 
ernment bonds at cost (market value, $530,065), $508,500; accrued 
interest on United States Government bonds, $4,184; accounts re- 
ceivable (after reserve for bad debts of $12,854), $177,156; Federal 
tax stamps, $68,558; advances to salesmen and other employees, $954; 
inventories (at lower cost or market), $550,821; fixed assets (after 
reserve for depreciation of $1,009,783), $778,342; uncompleted con- 
struction, $3,384; unamortized improvements to leased property, 
$63,469; trade marks and patents, $1; deposits on equipment, $7,845; 
inventory of supplies, $74,395; prepaid expenses, $24,285; total, 
$2,523,877. 

LIABILITIES—Accounts payable, $64,186; dividend payable, $31,250; 
accrued taxes other then income taxes, $42,349; provision for Federal 
and state taxes based on income, $243,679; salaries and wages ac- 
crued, $11,092; management fund payable, $6,605: unremitted collec- 
tions, employees’ withholding and payroll taxes, $10,124; accrued in- 
surance premiums, $5,242; other accrued expenses, $5,998; employees’ 
deposits on war bonds and Blue Cross, $2,154; customers deposits on 
bottling containers, $147,537; 342% mortgage payable (including $10,- 
000 due within one year), $72,500; reserve for contingencies, $50,000; 
capital stock (par value $1) $625,000; paid-in surplus, $257,000; earned 
surplus, $949,162; total, $2,523,877.—V. 163, p. 1028. 


Haverhill Gas Light Co.—Earnings — 
Period End. May31— 1946—Month—1945 1946—12 Mos.—1945 














Operating revenues ___ $62,227 $55,167 $748,961 $687,393 
Operation —-___-- ciate ae 39,792 32,714 ' 480,948 428,190 
Maintenance __...____ 3,725 2,728 36,928 29,594 
i 9,766 10,220 116,835 115,464 
Net oper. revenues__ $8,937 $9,505 $114,250 $114,145 
Non-oper. income (net) 2,765 987 15,302 8,915 
Mnlgece> u. i... $11,643 $10,492 $129,552 $123,060 
Retire. res. accruals___ 2,917 2,917 35,000 35,000 
Gross income ___ ~~ $8,726 $7,575 $94,552 $88,060 
Interest charges ...... —-____. 46 513 543 
Net income ________ "$8,726 $7,529 $94,039 $87,517 
ET BRUNET SES EER RI Net LT 73,710 63,882 


—V. 163, Pp. 2993. 


Heller (Walter E.) & Co.—Registers With SEC— 

The company on July 12 filed a registration statement with the SEC 
for 80,000 shares of $2 par common and 10,000 shares ($100 par) 
4% cumulative preferred. Underwriter, E. Eberstadt & Co., Inc., New 
York. Company will receive proceeds from 70,000. shares. of common 
and the 10,000 shares of preferred. Two stockholders will receive 
Proceeds from 10,000 shares of common, Company will use its pro- 
ceeds for general working funds.—V. 163, p. 2157. 


Hiram Walker-Gooderham & Worts, Ltd.—_Redemption 


The cumulative dividend redeemable preference shares, which were 
recently called for redemption as of Aug. 27, 1946, at $20 per share 
and dividends amounting to 2uv cents per share, will be iedeemed 
in Canadian funds at the National Trust Co., Lid., at 20 King St., 
East, Toronto, Ont., Canada, or at 225 St. James St. West, Montreal, 
Que., Canada.—V. 164, p. 279. 





Home Title Guaranty Co.—Surplus Increased— 


Combined surplus and undivided profits of the Home Title Guaranty 
Co. were increased in the first six months-or this year by $92,025, 
or 17%, aiter the peyment of dividend, it was announced on July 10 
by Henry J. Davenport, President. Capital surplus and uniivided 
profits now total $1,150,427. 

During the six months’ period since Dec. 31, last, the reinsurance 
reserve was increased by $27,087 to a total of $148,074. The surplus 
reserve account, to which $29,546 was added, now Stands at $104,546. 


Judd Reelected Director— 


Orrin G. Judd, who recently retired as Solicitor General of the 
State of New York, has been re-elected a director. He retired as a 
member of the board in 1943, when he entered’ the office of the 
Attorney General. He is now a member of the law firm of Judd 
& Gurfein.—V. 164, p.- 279. 


(Geo. A.) Hormel & Co.—New President, etc.— 


H. H. Corey has been named President to succeed Jay C. Hormel 
who has been made Chairman of the board. Mr. Corey has been 
Vice-President and General Manager since 1938. 

R. F.-Gray has been elected Executive Vice-President and Manager 
of the company and Clarence A. Nockleby has been advanced to suc- 
ceed him as Vice-President in charge of the packaging division.—v. 
161, p. 463. 


Howell Electric Motors Co.—Sales Rise— 


Six Months Ended— June 30,'46 Dec. 31,'45 
ya a $1,306,700 $1,204,700 

Unfilled orders have risen to a new peak and répresent a backlog 
well in excess of a full year’s output from present facilities, Aubrey 
C. Flood,’ President, stated in’ a letter to stockholders. 

Construction work on a plant addition has been resumed after an 
interruption of several months. It is expected that the additional 
capacity, which will make possible substantial savings in material 
handling costs, will be available within the next few weeks. 

Producticn during the first half of 1946 was retarded by a shortage 
of steel and other items used by the company. Deliveries of ma- 
terials are normal again and the company is now in position to 
increase output substantially above the sub-normal levels reached in 
the June quarter, Mr. Flood said.—V. 163, p. 2727. : 


Hudson River Day Line—Semi-Annual Report— 





Six Months Ended April 30— 1946 1945 
IE MUI sourie hades, ie parertecontininn tow tyiclr ahha ae $3,119 $11,872 
Totel operating expenses —.....-...---.- 1 336,236 232,025 
_ | ie RRR RR 2a Se Cee 11,917 12,521 
Interest on second (now first) mtge. bonds__ 12,146 13,704 
Depreciation and amortization iin telcelegnnnaa 39,050 41,302 

II sc nasi elite eg a, a OL le $396,231 $287,680 


BALANCE SHEET AS OF APRIL 30, 1946 


ASSETS—Cash, $142,537; U. S. Treasury bonds (at cost), $50,000; 
working advances (to agents), $1,380; accounts and insurance claims 
receivable, $5,118; materials and supplies (at cost), $12,201; transpor- 
tation property and equipment (after reserve for depreciation of $3,- 
333,932), $256,910; land and land rights, $377,509; improvements on 
leased property (after reserve for amortization of $143,851), $4,079: 
non-carrier physical property, $96,552; investments (at cost), $50: cash 
in sinking fund for second (now first) mortgage bonds, $356; de- 
ferred charges and prepaid expenses, $25,956; total, $976,650. 

LIABILITIES—Accounts payable, $139,321; taxes withheld at source, 
$2,763; accrued taxes, $4,641; accrued interest on second (now first) 
mortgage bonds (currently payable) $6,142; deferred credits, $10,194: 
second (now first) mortgage 6% 20-year income bonds, due Aug. 1, 
1956, $402,800; accrued interest on bonds not currently payable, $189,- 
316; preferred stock issued and surplus (4,383 shares), stated value, 
$438,300; common stock issued (2,882 shares), stated value, $15,300; 
deficit, $232,128; total, $976,650.—V. 161, p. 2660. 


Hummel-Ross Fibre Corp.—Earnings— 











First 24 Weeks of— 1946 1945 
RRR > Hts SE ES ee Pe SS eS a $3,535,826 $2,587,974 
Cost of sales and general expenses____________ 2,957,369 2,100,414 

Net profit from operations_.__.._.___________ $578,457 $487,560 
Other income (net)_______ essere ied aiscekassossakoass Secon Dr5,582 3,216 

Profit before income taxes____________-____ $572,875 %490,776 
Provision for income taxes________.-._-_»_ 2 229,150 266,737 
Provision for postwar adjustments._.__—_ “ a rm 22,871 
Provisions for dividends on preferred stock____ 18,886 18,886 

Earnings available to common stock ________ $324,839 $182,282 
Shares of common stock outstanding.________- 391,706 391,706 
Earnings per share of COMMON W022 2 oe $0.83 $0.47 


—V. 162, p. 3074. 


Illinois Bell Telephone Co.—Earnings— 
Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945 





Operating revenues ___ $13,274,817 $11,596,066 $64,311,315 $56,363,860 
Uncollectible oper. rev. 17,689 16,171 85,077 83,636 

Operating. revenues__ $13,257,128 $11,579,895 $64,226,238 $56,280,224 
Operating expenses _.. 11,214,924 8,488,385 52,750,269 39,387,822 
Operating taxes ____.._ 1,113,980 2,029,269 6,699,567 11;360,348 





Net operating inc.___ $928,224 $1,062,241 $4,776,402 $5,532,054 
Net income. .......... 730,851 871,851 3,870,766 4,463,545 
—V. 163, p. 3419. 





International Minerals & Chemical Corp.—Stock Sold 
—Stockholders exercised their rights to purchase all but 
6,761 shares ($5 par) common stock out of a total of 
131,769 shares which were offered for subscription at 
$32.50 per share under a plan permitting each share- 
holder to buy one new share for each five shares held. 
The stock was made available to shareholders. of record 
June 24, with purchase rights expiring July 8. The un- 
subscribed shares will be sold on the New York Stock 
Exchange in the regular manner by an underwriting 
group, headed by White, Weld & Co. 

PURPOSE—The net proceeds will be added to the working. capital 
of the company, together with the proceeds of the sale of 14,000 shares 
of common stock to be offered to certain officers and employees. 

The net proceeds are proposed to be applied, together with other 
corporate funds to the extent necessary, to the construction and 
equipment of an amino products chemical plant for the production of 
monc-sodium glutamate, glutamic acid, betaine and other pharma- 
_ceuticals and food products at-San. Jose, Calif., at an estimated cost 
of approximately $2,250,000,.and to the development of a mine and 
construction and equipment of a mill and flotation plant upen phos- 
phate properties located near .Bartow, Fla., at an estimated cost of 
approximately $2,680,000. ; . 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


a Authorized Outstanding 
10-year 2% % termr notes__.___.______- $8,000,000 $7,992,000 
2%4% secured ‘promissory. notes_____= 1,500,000 1,500,000 
4% cum. pfd. stock (par $100)____--_- 100,000 shs. $8,730 shs. 

‘ Common stock (par $5)-_.____________= ~ *800,000shs: +'752,670 shs. 


*Of these shares, 14,000 shares are reserved for-sale to officers and 
employees. fExcliding 33,330 shares held in the company’s treasury 








which were reserved for delivery upon exercise of stock purchase war- 
rants outstanding on March 31, 1946, and excluding 14,000 shares which 
are reserved for sale to officers and employees. 


HISTORY AND BUSINESS—Corporation was organized in New York 
June 14, 1909. On Dec. 1, 1941, the name of the company was changed 
from International Agricuitural Corp. to the present tit’e. On April 
6, 1942, Union Potash & Chemical Co, a former subsidiary, merged 
with and into the company. As of Nov. 30, 1942, all of the capital 
stock of- Amine Products Co. and of Albee- Merchandising Co. was 
purchased. These companies were subsequently absorbed by the com-~- 
pany. 

Since 1909, the company has been engaged, directly or through sub- 
Sidiaries, in the mining and sale of phosphate rock and preparation 
and sale of complete or mixed plant focds. In 1936, the company 
participated in the development of a potash mine which began pfro- 
duction in October, 1240, and which enterprise was acquired by the 
company in connection with the merger with Union Potash & Chemical 
Co. in 1942. Recently the scope of the business has been widened 
further by entry into the production ,of mono-sodium glutamate, 
glutamic acid, glutamic acid hydrochloride, deflourinated phosphate 


- cattle feed material, epsom salts, silica gel and potash chemicals. 


UNDERWRITERS—The names of the principal underwriters and the 
percentage of unsubscribed common stock to be purchased by each are 
as follows: 

v7 %o 


White, Weld & Co. 11.63127 Urion Securities Corp. 7.58528 
Eastman, Dillon & €o.__ 7.58528 William Blair & Co. 5.30969 
The First Boston Corp.. 7.58528 Paul H. Davis & Co. 3.79263 
Harriman Ripley & Co., Morris F. Fox & Co. 3.79263 

nel nigh =. 7.88528 Kebbon, McCormick & : 
Hornblower & Weeks... 7.58528 OG. et _... 3.79263 
Kidder, Peabody & Co... 7.58528 Spencer Trask & Co.... 3.79263 
Lee Higginson Corp.___. 7.58528 Bacon, Whipple & Co... 3.60314 
Merrill Lynch, Pierce, Bosworth, Chanute, 

Fenner & Beane___.__. _ 7.58528 Loughridge & Co.._.... 3,60314 


—V. 164, p. 280. 


Internaticnal Hydro-Electric System (& Subs.)—Earns. 


Period End. Mar. 31— 1946—3 Mos.—1945 1946—-12 Mos.—1945 
Operating revenue . $23,079,072 $22,582,284 $88,724,496 $87,672,550 


’ Other income (net)--—-~- 542,820 473,765 2,401,894 2,058,049 





Total revenue________ $23,621,892 $23,056,049 $91,126,350 $83,730,599 
Oper. exps., incl. pur- 

chased power_-: 
Maintenance ____-______ 
Taxes (other than in- 

come taxes). , 


9,159,615 9,056,260 36,905,970 36,538,496 
1,407,040 1,357,174 6,358,671 5,877,828 


2,277,097 2,191,243 8,632,754 8,586,497 





Gross profit._.__.__- $10,778,140 $10,451,373 $39,028,996 $38,727,779 


’ Int. on funded debt and 


other debt of subsids. 2,233,796 2,268,038 9,036,300 9,420,831 
Int. on debentures of 
corp. — a hoa . 398,520 398,520 1,594,080 1,594,080 
Amort. of debt discount 
and expense______-__ 
Prov. for deprec. chgd. 
against operations__-_ 
United States income 
and exc. profits taxes 1,938,879 2,714,779 6,115,581 7,059,809 
Canadian inc. and ex- 
cess profits taxes 496,750 455,750 1,848,415 1,550,475 
Divs. declared on pfd. 
and class A stocks of 
subsidiaries —_ _ 
Div. requirements on 
full accrual basis not 
currently declared on 


270,138 257,770 1,095,441 1,217,358 
1,865,885 1,792,486 17,087,178 7,632,016 


2,254,500 1,731,579 17,545,608 6,974,839 


-pfd. stks. of subsids. 2,757 525,707 1,484,132 2,054,955 
Minority int. in net in- 

come of subsidiaries_ 381,682 214,223 1,054,713 793,198 
Other charges against 2 

income of subsids.__- 207,303 194,016 786,988 587,307 


Consol. net income $727,930 
*Deficit—V. 163, p. 3286. 





*$101,495 $1,380,561 *$157,090 


International Telephone & Telegraph Corp. (& Subs.) 
—Earnings— 


3 Months Ended March 31— 1946 1945 
Net sales— 


Customers (mainly U. S. Gov. in 1945)__._.__. $2,295,425 $23,519,063 
SS TIE ae ee 1,453,623 762,901 





0” eee Se etiih dem dawhian non anpenwe | O3,7ES, ORR Ge eeeeeee 
Cost of gods sold. _._._._..._ gulehs 5,597,202 21,848,107 





Gross profit on sales __ : _. *$1,848,154 $2,433,857 
Telephone and radiotelephone operating revs.. 10,641,945 9,643,543 
Dividends, interest and management and ser- . 
vice fees from subsidiaries not consolidated_ 303,844 220,475 
Sundry dividends, interest and royalties__.____ 554,608 39,572 
Other income—net indians LL ee ee 221,185 183,356 





Total gross earnings MR A wel! . $9,873,429 $12,520,803 
Oper., selling and general exp., taxes, etc.____ 9,601,448 8,497,774 





$271,981 $4,023,029 
aplgtanie *5,207 24,774 


Balance F EEE eT ae ee, Oe 
Prefit on foreign exchange—net_____ 





aoe $266,774 $4,047,803 
pitedieniversased " ie 858,829 996,322 


Net earnings before interest charges_- 
Charges of subsidiaries __ 





Net inc. before int. chgs. of parent company *$592,055 $3,051,482 














Interest charges of parent company —__--___~_ 928,533 1,041,076 
Net income ~~. a ce = 6 REE PN *$1,520,588 $2,010,405 
*Loss. 

STATEMENT OF INCOME ACCOUNTS (Parent Company Only) 

3 Mos. End. Mar. 31— 1946 1945 
Income from subsidiaries ~...___._..________-- $1,007,113 $946,260 
Current income from subsidiaries, not received 

or presently available in U. S. dollars.__—-- 41,014 47,101 

Current ince. received or avail. in U. S. dol. $966,099 $899,159 
Interest on. Spanish Government bonds. __.__ nC 
Sundry dividends, int. and other inc.—net____ 50,077 15,086 

Total gross earnings _.__ teh ciate nates B $1,496,176 $914,245 
Total general expenses and taxes _______.____ 840,486 472,073 

TE RI eta SAS SE Aa 18 ie aE ae aL eee $655,690 $442,172 
Profit on foreign exchange (net)__..___________ *1,400 640 





Net income before interest charges_.._._____ $654,290 $442,812 





‘ Total interest on long-term debt-_-.__-______ 867,011 962,307 

Amortizaticn of debt discount and expense_____ * 61,522 78,769 
PD dk nest Lhd unde cwhs oboe eee es $274,243 $598,264 
*Loss. 


Vice-President of Unit— 
Edward N. Wendell, who has been associated with the I. T. & T. 
Corp. system since 1925, has been appointed Vice-President in charge 


. of the Federal Telephone & Radio Corp. a domestic maunfacturing 
‘ affiliate of I. T. & T., it was announced on July 16. Mr. Wendel? 


in his new post assumes full managerial authority of FTR, which 


_ last. year produced in excess of $80,000,000 of telephone, radio and@ 


electronic equipment for the Armed Forces and civilian use. . 
Mr. Wendell has been with FTR since its formation in 1942 from 
prerecessor companies, and has served as head of the concern’s 


‘radio division and manager of its telephone division. In 1944 has 


was made Vice-President of PTR.—V. 164, p. 280. 
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International Utilities Corp.—Increases Dividend— 


Stewart B. Hopps, President and Chairman of the Board, on July 

s in part: 
om 12 Tonthe to March 31, 1946, consolidated, income qunsemtey 
to $1.26 (U. S.) per share of common stock now outstanding —_—. 
the Canadian dollar had been at parity during that period, a 
dated net. income would have been equal to $1.46 (U. S.) per s ai 
The annual increment in consolidated annual earning power is t = 
over $150,000 and should, in the opinion of the management, > 
itself in substantial appreciaticn a the ae A ad value of the 
: ation’s holdings mm the Canadian subsidiaries. ~* 8 
ee a the improvement which will result in the corporation's 
‘income from the exchange revaltlation, the board of directors at its 
ammeeting on July 10 decided to pass along the benefit to its share- 
holders aud voted, in declaring the dividend payable Sept. 3, 1946, 
to increase the régular quarterly dividend rate from 20c to 22%ec per 
share. This action will make up to Canadian shareholders tor She 
Joss of the 10’¢ premium which they have herétofore received on con- 
version of their dividends.—-V. 163, p. 2728. 


Investment Co. of America—Asset Value— 


C j tstanding 
he net asset value per common share of this company, ov : 
re: ‘sane 30, 1946, based upon the balance sheet a ey date, 
with securities owned udjusted to market prices. Was ~~ * Bes 
: This asset value compares with $37.77 on May 31, 1946, and $29.26 
on June 30, 1945.—V. 163, p. 328€. 


Investors Mutual, Inc,—Net Assets Rise— 


i ¢ il announced that 
arl E. Crabb. Chairman of the Board, on July | 
tne net assets of the. corporation grew from $60,083,342, as of June 
30, 1945, to $93,745,863 on June 30, 1946, showing a gain of 56% 
rin the 12-months period. t 
rope tome a to Mr. Crabb, the asset value per share increased 19.2% 
during the year. The assets value per share, as of June 30, 1946 was 
$14.64, ex-dividend, as compared with $12.28 a share, ex-dividend, 
ear earlier. 
e Snore were outstanding 6,401,261 shares as of June 30, 1946 com- 
ared with 4,910,880 shares a year ago. Tney were owned bv ap- 
proximately 45,000 shareholders residing in every state in the Union: 
—V. 164, p. 9. 


Investors Syndicate (Minneapolis) —Officials Promoted 


B. Waag, Chief Accounting Officer, ( has been elected Sec- 
sahite: ‘sale ewes F. Gruenhagen and E. N. Dion, investment cepart- 
ment memibers, and C. D, McGuiggan, of the mortgage loan depart- 
ment, have been elected Vice-Presidents of Investors Syndicate. 

The following were elected officers of Investors Syndicate of Amer- 
ica, Inc., a wholly-owned subsidiary: James S. Lane, Secretary; Harold 
K. Bradford, Vice-President; J. R. Ridgeway, Chief Mortgage Loan 
Officer; and Messrs. Gruenhagen and Dion, as Vice-Presidents. All 

i s of the parent company. ; 
ivailers Selective Fund. Inc., an affiliated open-end investment 
company, named Edward M. Burke, member of the parent company’s 
legal staff, as Secretary, and Messrs. Dion and Gruenhagen as Vice- 


Presidents. i : 
The following were elected officers of Investors Mutual, Inc., an 
open-end investment comp oy tus whom inv. wi w/naica.e 1s principal 


underwriter and investment manager, Ralph J. Faville, of the invest- 
ment. department, as Secretary, and Messrs. Gruenhagen and Dion as 
Vice-Presidents 

Robert W. Peterson, Assistant Counsel of Investors Syndicate, was 
named Secretary of Investors Stock Fund, Inc., for whom Inves ors 
Syndicate also acts as investment manager and principal under- 
writer, and Messrs, Dion and Gruenhagen as Vice Presidents. 


Sales Nearly Double in Six Months—May a Record— 


R. L. Smith, Jr., Vice-President and General Sales Manager, on 
Jaly 15 announced that gross sales of Investors Syndicate’s aifiliated 
and subsidiary companies almost doubled in the first six months of 
1946 over the 1945 corresponding period. 

“New business, consisting of sales of certificates for our face amount 
companies and shares of capital stock for our ’Fund’ companies,’ he 
said, ‘‘were $119,510,664 at the end of June compared with $60,124,530 

st year.” 

a Bales of Investors Syndicate of America, Inc. jumped from $35,700,- 
100 (face amount) in the first six months of 1945 to $73,347,777 (face 
amount) in the same 1946 period; Investors Syndicate of Canada, 
Ltd. new business rose from $8,573,000 to $18,528,000 during the 
same six months: Investors Syndicate Title & Guaranty Co. reported 
an increase of $4,000,000; and Investors Syndicate’s three affiliated 
“Fund’’ companies grew more than $19,000,000. 

May, 1946, was the best new business month in the history of the 
company, according to the announcement. More than $20,000,000 in 
mew business was written in May compared with $18,600,000 for the 
previous best month in 1938.—V. 104, p. 280. 


Iowa Electric Light & Power Co.—Securities Sold Pri- 
vately—The ICC on July 9 authorized the company to 
issue not exceeding $15 000,000 first mortgage bonds, 
series C, 3%, and $2,000,000 of notes; the bonds to be sold 
at 104.97 and accrued interest and the proceeds used to 
redeem $14,474,000 of outstanding first mortgage bonds, 
consisting of $12,474,000 of series A, 342%, due Aug. 1, 
1965, and $2,000,000 of séries B, 344%, due March 1, 1971, 
and to reimburse the treasury in part for capital ex- 
penditures heretofore made, and the notes to be sold at 
par and accrued interest and the proceeds used to re- 
deem $1,590,000 of outstanding general mortgage serial 
notes and for proposed additions and improvements to 
its property. 

-The report of the Commission statés in part: 

The series C bonds will be sould at 104.97 and accrued interest to 
19 insurance companies in the amounts indicated: The Northwestern 
Mutual Life Insurance Co., $5,000,000; Mutual Life Insurance Co. 
of New York, $2,200,000; Massachusetts Mutual Life Insurance Co., 
$2,000,000; Metropolitan Life Insurance Co., $1,500,000; New England 
Mutual Life Insurance Co., $1,250,000; Mutual Benefit Life Insurance 
Co., $1,000,900; Equitable Life Insurance Co. of Towa, $900,000; Bank- 
etfs Life Co., $500,000; Teachers Insurance & Annuity Association of 
America, $406,000, and Lineoin National Life Insurance Co,, $250,000. 
On this basis the average annual effective rate will be 2.76%. 

The proposed notes will be sold at par and accrued interest, 
$1,800,000 principal amount thereof to the Harris Trust & Savings 
‘Bank and $200,000 principal amount thereof to the Merchants Na- 
tional Bank.—vV. 164, p. 280. 


(F. L.) Jacobs Co., Detroit—Arranges Bank Loan— 


Rex ©. Jacobs, President, on July 17 announced that the company 
thad afranged a loan of $2,000,000 from the National Bank of Detroit 
which will run for a period of 15 months.—V. 163, p. 2293. 


Janet’s Apparel Shops, Inc., New York—Files With 
SEC— 

“The company on July 12 filed a letter of notification with the SEC 
for 30,000 shares (10c par) common and 30,000 shares ($5 par) pre- 
ferred. Offering price, $10 a unit, consisting of one share of common 
«afd one share of preferted. Underwriters, Allan N. Young & Co., Inc., 
Philadelphia. Proceeds are for purchase of all of the outstanding 
stock of Janet’s, Inc., a California corporation. 


Kaiser-Frazer Corp.—New Vice-Presidents— 


Joaquin F. Reis has been appointed Vice-President in charge of 
fiscal operations. He also will serve as Assistant Secretary and 
‘Assistant Treasurer. Mr. Reis has been associated with various 
‘Kaiser Enterprises since 1925. He also was administration manager 
for Bix Companies, Inc. in the eonstruction of Boulder Dam in 1931. 
‘Previous to his Kaiser-Frazer appointment, Mr. Reis was a Vice- 
President of the shipbuilding division of Peranente Metals Corp. 
in California, and Administration Manager of the three Portland 

, rds. 
oiehe appeintenent of Michael Miller as Vice-President Im charge of 
procurement and administrative engineering was aise. announced. on 





July 17. He has been associated with Kaiser enterprises since 1931 
in the building of Boulder, Bonneville and Grand Coulee dams, and 
in management of Kaiser West Coast shipyards. Until joining Kaiser- 
Frazer, Mr. Miller was General Manager in charge of the Vancouver, 
Wash. shipyards of Kaiser Company, Inc.—V. 163, p. 2994. 


Keystone Custodian Funds, Inc.—Dist:1ibutions— 


The corporation announces a regular semi-annual distribution of 
46 cents a share and a special distribution from realized profit of 
$1.14 a share on the Keystone Low-Priced Bond Fund, Series ‘‘B3'’; 
and a regular semi-annual distribution of 2 cents a sare and a spec.al 
distribution from realized profits of $1.33 a share on the Low-Pr.ced 
Common Stock Fund Series ‘‘S4’’. 


These dividends are payable July 15, 1946, to shareholders of record 
at the close of business June 28, 1946.—V. 164, p. 281. 


Kimberly-Clark Corp.—Plans Split-Up and Creation 
of New Preferred Stock— 


The stockholders will be asked at a special meeting August 9 to 
consider an increase in the common stock and issuance of a new 
preferred stock, the company disclosed in filing notice with the Secur- 
ities and Exchange Commission. 

The company said that authority to increase common stock from 
1,000,000 to 3,000,000 shares and to convert each of the 599,760 com- 
mon shares now outstanding into two shares of no par value would 
be sought. 

In addition, a proposal to issve 125,000 shares of new preferred 
stock to be subordinate to present 4%2% cumulative preferred, will 
be voted upon.—V. 163, p. 3286. 


Koppers Co., Inc.—Preferred Stock Offered—The com- 
pany is offering to the holders of its presently outstand- 
ing cumulative preferred stock, 434% series, the privi- 
lege of exchanging those shares for new cumulative pre- 
ferred stock, 4% series. The exchange offer, open until 
3 p.m. (EDST), July 24, 1946, is on a share-for-share 
basis. Shares of the new stock not exchanged will be 
purchased for resale by Mellon Securities Corp. and as- 
sociated underwriters. The offering price of any of the 
new preferred stock sold for cash by the underwriters 
during the period of the exchange offer is $107.75 plus 
accrued dividends. 


PURPOSE—On the assumption that all of the shares of present 
preferred stock are exchanged pursuant to the exchange offer, it is esti- 
mated that the company’s expenses for underwriting commissions, solici- 
tation fees and all other items in connection with the exchange offer 
would be approximately $260,000, the funds for which would be pro- 
vided from the company’s treasury. Cn the assumption that none of 
the shares is so exchanged, the proceeds from the sale of 150,000 shares 
of new preferred stock would be $16.162,500 (exclusive of accrued 
dividends), which after deducting underwriting commissions and ex- 
penses estimated at $405,500 would leave a net amount of approxi- 
mately $15,757,000. . Such. net amount, together with approximately 
$368,000 to be provided from the company’s treasury, would be applied 
to redeem the present preferred stock which would require $16,125,000 
(exclusive of accrued dividends), the redemption price being $107.50 
per share plus accrued dividends. Thus, the net funds required from 
the company’s treasury to accomplish the issuance of the new pre- 
ferred stock and the elimination of the present preferred stock will 
range from the approximate limits of $260,000 to $368,000, depending 
upon the degree of acceptanee of the exchange offer. 

The issuance of the new preferred stock and the retirement of the 


present preferred stock will reduce annual preferred dividend require- 
ments by $112,500. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

First mortgage bonds_____- _.__.~.$200,000,000 

3% series due Oct. 1, 1964 23/000;000 $23,000,000 
Serial bank notes, dated June 11, 1946 8,000,000 8,000,000 
Notes under bank credit agreement, 

dated June 11, 1946 nah ee 10,000,000 None 
Preferred stock ($100 par). -2_____- 300,000 shs. 

New preferred stock Selah 150,000 shs. 150,000 shs. 
Common steck ($10 par) * : 2,000,00C shs. 915,550 shs., 


HISTORY AND BUSINESS—Company was organized Sept. 30, 1944, 
in Delaware. On Nov. 10, 1944, Koppers United Co., Koppers Co., Fuel 
Investment Associates and The Koppers Erecting Corp. were merged 
into the company. 

The company is engaged in the production, manufacture and sale 
of crude and refined coal tar products and chemieals related thereto, 
bituminous protective coatings, treated and untreated forest products, 
coke and gas, machine shop and foundry products and piston rings; 
and in the design and construction of by-product coke plants, chem- 
ical plants and related auxiliary equipment and structures. At the 
present time the company also produces pig iron at a plant leased 


from the U. S. Government and-operates for the- gevernment a plant 


for the production of styrene and related chemicals. 

The company has two wholly owned operating subsidiaries, Wailes 
Dove-Hermiston Corp. and By-Product Coke of Canada, Ltd. 

The company cwns approximately 78% of the outstanding common 
stock and epproximately 13% of the outstanding 6% cumulative pre- 
ferred stock of Eastern Gas and Fuel Associates and 50% of the 
outstanding 6% cumulative preferred stock and 50% of the outstanding 
common stock of Montreal Coke & Manufacturing Co. 

UNDERWRITERS—The names of the principal underwriters and the 
respective percentages of the shares of new preferred stock not. ex- 


changed for present preferred stock which they have severally agreed 
to purchase are as follows: 


Mellon Securities Corp.__-_ 1 
A. C. Allyn and Co. Inc.___- 
Geo. G. Applezate_____._ 
Baker, Watts & Co.___- 
Dn. Oe So. Seren ce n= 
Bosworth, Chanute, Lough- 
.. £ jo ie 
Alex. Brown & Sons___-_~- 
Brush, Slo¢umb & Co._- 
Butcher & Sherrerd__._-.~ 
Caanim @: Ce... -..-..,. 
Coffin & Burr, Inc.__-~--~ 
Cc. C. Collings. and Co., Inc. 
Ss. K. Cunningham & Co., 
MR eck. ack a aet 
&;: 38.. Dein Be 0.2. ot 
The First Boston Corp:___~ 
First. of Michigan Corp.__-- 
Glover & MacGregor, Inc._- 
Grubbs, Scott & Co. _- 
Haligarten &. Co._._---_.._ 
Herriman Riplev & Co., Inc. 
—V. 163, p. 466. 


(S. S.) Kresge Co.—June Sales— é , 
Period End. June 30— 1946—Month—1945 1946—-6 Mos.—1945 


$ $ $ 
a0 ee 18,897,027 18,035,889 106,921,205 100,086:268 
—V. 163, Pp. 3286. 


~(S. H.) Kress & Co.—June ~>~ s—. 
Period End. June 30— 1946—M- 945 


Qu: Sackett oe ee $11,001,335 
—V. 163, Pp. 3286. 


Lansing Stamping Co—Listin Approved. 


It was announced on July 9 that th Detroit Stock Exchange has 
appreved an application to_list 200,000 sh. ‘es of this company’s com- 
mon stock. Subject to registration becomi: effective, trading tn the 
stock is expected to begin ih about 30 days. 

‘Phe company. was.incefporated in Michigan in 1914 a8 the Bansihg 
Stamping & Tool Co., the present name being adopted in 1920, They 


Hayden, Miller & Co._-____ 
Janney & Cs. 
Key. Richards & Co._____ 
W. C. Langley & Co.____- 
Lazard Freres & Co 
A. E. Masten & Co 
The Milwaukee Co... | 
Moore, Leonard & Lynch___ 
Bert OO. os SE 
Pacific Co. of California___ 
Reinholdt & Gardner______ 
Chas, W. Scranton & C6.___ 
Singer, Deane & Scribner__ 
Stein Bros. & Boyce______ |: 
Stifel, Nicolaus & Co., Inc. 
Stone & -Webster Securities 

Rg ati bre tiene oc! Sap 
Union Securities Corp 
White, Weld & Co..__-_____ 
Whiting, Weeks & Stubbs__ 
Wurts, Dulles & Co 
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1946—6 Mos.—-1948 
\.625° $65,758,245 $56,557,128 





manufacture pressed metal products for a. widely diversified field 
including the automotive industry, agricultural, refrigeration and elec- 
trical equipment manufacturers and others. Profits have been shown 
in every year except 1921, 1932 and 1938. 


Lerner Stores Corp.—June Sales— 


Period End. June 30— 1946—Month—-1945 1946—5 Mos.—1945 


Sales --+~- ..-~ $8,920,720 $8,669,281 $39,518,115 $38,064,303 
—V. 163, p. 3286. 


_Le Roi Co., Milwaukee—Stock Offered—The Wiscon- 
sin Co. and associates on July 10 offered 40,000 shares 
of 44% cumulative convertible preferred stock (par 
$50) at $52.50 per share and dividend. 


Cumulative dividends payable quarterly Jan. 1, April 1, July 1 and 
Oct. 1, subject to deduction of Wisconsin privilege dividend tax. Re- 
deemable in whole or in part on 30 days’ notice, at $54 per share 
to and incl. June 30, 1949, reducing on July 1, 1949 and on each 
subsequent July 1 at the rate of 25c per share until the price of 
$52.50 is reached, and thereafter at that price, in each case plus divi- 
dends. A sinking fund for the purchase and redemption of preierred 
stock will consist of the whole of the company’s net earnings for each 
fiscal year (after accrued dividends on the preferred stock) up to 
S20. 608, ‘plus yng —_ net earnings over $200,000. The first pay- 

( With be made witn respect to the earnings ‘ year 
poe: oy = Rag gy p arnings tor the fiscal 

Convertible into common stock at the rate of one share of common 
stock for each $10 of par value of preferred stock, with conversion 
rights subject to adjustment. ‘ 

Transfer Agent—Continental Illinois National Bank & Trust Co. of 


—" Registrar—American National Bank & Trust Co. of Chi- 
ago. 


PURFOSE—-The entire net proceeds will be available for general 
corporate purposes and will be added to the company’s working capital 
pending specitic allocation therect. 


CAPITALIZATION GIVING EFFECT TO PRESENT ISSUE 


Notes payable to banks______ . $1,920,000 ° 
4%% cumul. conv. pfd. stk. 

($50 par) ei aes Maes 40,000 shs. 40,000 shs. 
Common stock ($2.50 par) 7950,000 shs. 480,000 shs. 


*On June 30, 1946, the company was indebted to five banks on such 
loans in the amount of $2,270,000. Company intends to apply approxi-— 
mately one-half of the proceeds of this financing in the first instance 
to retire part of such indebtedness and until the balance of the pro- 
ceeds of this financing is required for the plant expansion, a part of 
such balance may also be used to reduce such loans. ; 

+200,000 shares will be reserved for conversion of the shares of pre- 
ferred stock. 


HISTORY & PRODUCTS—Company was incorp. in Wisconsin on 
Gctover 3, 1916. Principal plant and offices are located in West Allis, 
is. 


In 1916 the company began its operations with the manufacture 
of a small four cy.inder industrial gasoline engine and during the next 
ten years its line of small engines was enlarged through the develop- 
ment of new medeis. In 1926 the company further expanded its 
engine line by acquiring another engine company which manufactured 
larger models. At that time the company also began the production 
of air compressors fcr other manutacturers, In 1932 it began the 
manufacture and sale of its own line ef portable air compres.ors and 
at about the same time developed a line ef engine-generator sets. 
Company entered the highway mower field in 1937 through the acqui- 
sition of the Centaur Tractor Corp. of Greenwich, O., manufacturers 
of smal. tractors and mowers. Company has continued the develop- 
ment and sale of most of these products which now consist of many 
sizes and styles of industrial gas and gasoline engines, portable air 
compressors, engine-generator sets and mowing machines. 

UNDERWRITERS—The names of the principal underwriters and the 


number of shares of preferred stock to be purchased $ 
are as follows: " ee 


No. of No. of 

Shares Shares 

The Wisconsin Co.__-_- 10,000 oe Oo Sa 

The Milwaukee Co.__. 5,000 Gardner F. Dalton & Co.. 2.500 

Loewi & Co..2=_--._ 5,600 The Marshall Co... 1,500 

G, H. Walker & Co.__. . 4,000 Braun, Monroe and Co,.___ 1,000 

First of Michigan Corp... 4.000. A. C. Best & Co.__. 1,000 
Peltason, Tenehbaum Co.__ 3,50 pid, : 


COMPARATIVE INCOME STATEMENT 


Oct. 1,°45 to Years Ended September 30——— 
May 11,’46 1945 1944 1943 

Gr. sales, less ret. &c. $4,301,898 $18,269,352 $24,741,888 $21,754,819 
War contr. term. clms. 1.053.103 363,806 sm 








Total ____________ $5,355,001 $18,633,158 $24.741 
Renegotiation refund_.. © = T1s1' 000 ary 3 oy ~ 4 








Net sales and term. 








‘claims .____._.____ $5,355,001 $18,633,158 $23,610,888 $19 214 1 
Cets of goods sold-__ 4,594,696 15,396,583 20.033.292 16-217 hae 
Selling expensés~ _____ 382,893 689.235 560,965 452,232 
Admin. & gen. exps.__ 144.853 344.706 283.866 288,282 
Prov. for @’btful accts. 2,400 3,900 3,900 3,900 

Gross profit __.___- $230,159 $2,198,734 $2,728,865 $2,252,595 
Other .income _._____ x 57,748 76,638 100,984 78,999 

Total income -_____ $287,907 $2,275,372 $2,829,849 $2,331,594 
Other charges _____ ob.441 398.449 471,644 | 460,938 
Prov. for taxes on inc. 88,250 1,395,760 1,766,615 1,365,915 

Net profit ________ $134,416 $481,163 $591,599 $504. 748 
Dividends _____ 63,600 150,000 120. ’ 
—V. 163, p. 3419. — —T 


Let’s Go Publishing Corp., N. ¥.—Files With SEC— 


The company on July 15 filed a letter of notification with the 
for 250 of 3-year 5% sinking fund notes in the principal lel gee 
$100 each and 7,900 shares (50 cents par) common stock. Thé notes 
and 2,500 shares of common will be offered publicly at $105 a wnit 
consisting of one note and 10 shares of common. The terms of offer= 
ing of the remaining shares of common were not disclosed. Under~ 
writers, Amos, Treat & Co., New York. Proceeds will be used for 
general corporate purposes. 


Li Falco Manufacturing Co., Inc.—Registrar— 


‘The Manufacturers Trust Co.. New York, N. Y., has been appointed 
registrar for the common stock. 


Lionel Corp.—Declares 20-Cent Quarterly Dividend— 


The directors on July 15 declared a quarterly dividend of 20 cents 
per share cn the common stock, payable Aug. 31 to holders of record 
Aug. 10. An interim distribution of 25 cents per share was made 
on July 15, the-first this year. 


In 1945, the company paid four quarterly dividends of 20 cents each, 
and, in addition, on Feb. 28 of that year disbursed an extra of 10 
cents.—V. 164, p. 9. 


Loew Drug Co., Inc.—Stocks Offered — First Colony 
Corp. and Childs, Jeffries & Thorndike on July 15 of 
fered 54,000 shares of 30¢ cumulative dividend preferred 
stock (par $5) and 54,000 shares of common stock (par 
10¢) in units consisting of one share of preferred stock 
and one share of common stock at $5.50 per unit. 

TRANSFER AGENTS—Colonial Trust Co., New York 5 and The 
First National Bank of Jersey City. 

ORGANIZATION & BUSINESS—Company was formed in Delaware 
June 6, 1946 as successor to a partnership known as Loew Drug Ce 


The partnership in turn had succeeded, on July 1, 1945, a corporation 
organized in 1939 and known as Loew Drug Co. 


The company operates a chain of four retail drug stores. Two o€ 
which are in Corpus Christi, one located in San Antonio and remaine 
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store in Beaumont Texas. The stores sell merchandise of the 
} Ba commoniy sold in retail chain drug stores. Such merchandise 
consists in part of nationally advertised brands, in part of unadvertised 
brands and to a small extent brands manufactured or produced by 
others under trade names controlled by the company. Each of the 
stores contains a liquor department selling packaged nationally ad- 
vertisec branas of liquor. 

- CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
* Title of Class— 

i $5) 54,000 shs. 54,000 shs. 
30c. cumul. dividend pfd. stock, (par 335 600 aba. 0938 000 she. 


Common stock (par 10c.)__..-~--------- 

i to the under- 
*The principal shareholders have agreed to deliver 
writers, at no an to the company, 54,000 shares of the ae oe 
presently issued, outstanding and oat ape A ee ee ees pe By — 
enabled to sell 54,000 shares 

vaso — agdl common stock in units consisting of one share of 

preferred steck and one share of — en md ma 

includes 25,009 issued and outstanding shares of co Pg a 

rincipal shereholders, which 25,000 shares are s 
Sy Framers by the principal shareholders to the underwriters. 


will 
E—The net proceeds to be received by the company 
wit Coameate for the general corporate purposes of the on at as 
determined from time to time by the board of directors. t is ex 
pected that the proceeds will be used for expansion gape “A 
to the underwriting 
ONS TO UNDERWRITERS—Pursuant g 
ident and as an incentive to — — a. Pol ha oe 
eans of an investment in e s 5 
ape shareholders have conferred Ray" be vacate yah dg 
yocable option to purchase an aggregate o j - . 
i : he principal shareholders a 
outstanding stock presently owned by t og 
she inning one year after the y 
$1 per share, during. a period beg %. a oe 
tification with the SEC. 
following the filing of the letter of no or 7 
iod of three years from the first day 
options are to be good for a per t _ a Oe 
i he same may be exereised. The unde 
pat » ogy to the principal shareholders the sum of $1,250 for 
said options. The underwriters are not entitled to exercise —— 
options unless they purchase the 54,000 shares of preferred stoc 


covered by this prospectus. 
OPERATING STATEMENT JULY 1, 1945 TO APRIL 27, 1946 





Gales. i....---------------------~=------ --=--- === === $941,841 
ales .....—-----------------------""" 
Gest of sales __....----~--------------------------——-----= ere 
Operating expenses ~--_~-------------------------------= ce 
Provision for depreciation__---~~----~-------------------- : 
Profit —..----------------------------------------=---- $53,166 
Other income—net _-~---------------------------------- 21,649 
Wet profit _..---------------------------------------= $74,814 
—V. 164, p. 10. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


‘13, 1946 
ic output cf this company for the week ended July A > 
tonnied 28,054,000 kwh., as compared with 30,372,000 kwh. — — 
corresponding week last year, a decrease of 7.6% .—V. 164, p. 282. 


ouri Power & Light Co. — Bonds and Preferred 
agate Gotmad Wate, Weld & Co. and Shields & Co. 
and associates on July 12 offered $7,500,000 first mort- 
gage bonds, 234% series due 1976 at 102.06 and interest. 
Preferred Stock Offered—Glore, Forgan & Co. and 
associates on July 12 offered 40,000 shares of 3.90% cu- 
mulative preferred stock (par $100) at $104 per share 


lus dividend from July 1. 
at issues were awarded July 10, the bonds on @ bid of 101.5611 
stock on a bid of 102.0719. 
Sear cnet bids, each naming a 2%% coupon, were received for 
the bonds. They were: The First Boston Corp., 101.389; Halsey, 
Stuart & Co., Inc., 101.3099; Blyth & Co., Inc., 101.289 and Glore, 
Forgan & Co., 101.07. 
. for a 3.90% 
he preferred stock; Blyth & Co., Inc., bid 101.59 
Ghviaena: The First Boston Corp., 100.159 for a 3.90% dividend and 
White, Weld & Co., 101.52 for a 4% dividend. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
z 


ist mortgage bonds, 2%% series due 1976 $7,500,000 


40,000 shs. 

90% cumul. pfd. steck ($190 par)-—----- $ i 

Sean stock ($20 par)__------------- 250,000 ; Paap. —_ 
to be issuable in series and the amount of bonds wW 

PP ag mend peck limited by restrictions in the mortgage and deed of 

trust to be dated July 1, 1946. tAdditional shares of preferred stock 

may be issued upon compliance with the articles of incorporation 


as amended. 


: SE—Company intends to apply the proceeds from the sale 
et tas dents suaetner with treasury cash, to the redemption on a 
about Aug. 16, 1946, of $9,000,000 first mortgage bonds 3%4% ~ es 
due 1966 (redeemable at 104%% and accrued interest) which, exclusive 
of interest, will require, $9,382,500 Ric 
company intends to borrow $4,000,000 from e Bankers 
on mee York, for the purpose of supplying funds which, a 
with treasury cash, will be used to redeem as of July 1, 1946, —s . 
shares of its $6 preferred stock (redeemable at $105 per share), which, 
exclusive of accrued dividends, will require $4,903,710. 3 : npr 
any intends to apply the proceeds from the sale o e 
oii’ patenes eae to the payment of the promissory note and any 
excess to reimburse it in part for treasury funds used in connection 
with the redemption of the 46,702 shares of its $6 preferred stock. 
Y & BUSINESS—Company was originally incorporated in 
geuener 3911 for a term of 50 years, under the laws of Missouri, as 
Mexico Power Co. Name was later changed to Missouri Utilities Co. 
and in March 1924, to Missouri Power & Light Co. The corporate 
existence was made perpetual by vote of the stockholders on Dec. 1, 
1936. The principal development of the company has been since 1923. 
In 1924 and 1925 the company acquired the physical properties of a 
number of companies including Jefferson City Light, Heat and Power 
Co., Jefferson City Bridge & Transit Co., North Missouri Light and 
Power Co., Adair Ccunty Light, Power & Ice Co., Boonville Light, 
Heat and Power Co., Moberly Light & Power Co. and North Missouri 
Power Co. Company has also expanded by the construction of addi- 
tional facilities including transmission lines which interconnect all 
but two of the electric distributicn systems owned. 

The company is primarily in the generation, purchase, transmission, 
distribution and sale of electric energy and in the purchase, dis- 
tribution and sale of natural gas, which has supplanted the manufac- 
ture and sale of manufactured gas. It also owns and operates two 
water works systems, two manufactured ice plants and one hot water 

t system. 
MBecteic service at retail is supplied in 148 communities in 30 
counties. The population in 1940 of these communities, according to 
the United States Census, was approximately 133,000. 


COMPARATIVE INCOME STATEMENT 














——yYears Ended Dec. 31 3 Mos. End. 
1943 1944 1945 Mar. 31,’46 
Total operating revenues $4,518,845 $4,647,675 $4,872,163 $1,341,278 
Total operation —__-_-~ 2,414,559 2,422,113 2,441,132 683,928 
Maintenance —-___-----~ 181,466 226,928 183,297 54,460 
Prov. for depreciation_ 470,988 464,448 463,104 119,580 
Taxes, other than in- 
i ee 276,717 286,267 285,974 73,762 
Prov. for estimated Fed. 
income taxes --__ ~~ 215,000 225,000 345,000 96,800 
Prov. for estimated state 
income taxes -_._--- 16,000 15,000 17,300 4,950 
Net operating revenues $944,113 $1,007,918 $1,136,354 $307,796 
Non-operating revenues 22,825 27,323 36,025 13,149 
Gross income _--_---- $966,938 $1,035,241 $1,172,380 $320,945 
Net interest charges__- 372,949 375,579 370,261 93,044 
Miscell. inc. deductions_ 3,367 3,373 5,559 1,204 
Net income ....-~-~~ $590,622 $656,289 $796,553 $226,697 





ee 


UNDERWRITERS. OF BONDS—The names of the several under- 
writers of the bonds, and the principal amount underwritten by each, 
are as follows: errs 


White, Weld & Co.___-__ $825,000 


- 


Auchincloss, Parker & 


Shields & Company__--- 825,000 Nedpath = ..4 t=: $320,000 
Kidder, Peabody & Co... 825,000 Bosworth, Chanute, ; 
W. C. Langley & Co._._._ 825,000 Loughridge & -Co.__-~_ 120,000 
Equitable Securities Corp. 620,000 Kebbon, McCormick & 

Laurence M. Marks &Co. 620,000 i a te gral ie 120,000 
R. W. Pressprich & Co. 620,000 ~The Ohio Company__._. 120,000 
Stroud-& Company, Inc. 620,000 Singer, Deane & Scribner 120,000 
Putnam @& Co...-~----- 410,000 Perrin, West & Winslow, 

G. H. Walker & Co._._.- 410,000 p ECA EAT. eRe LEE 2 100,000 


UNDERWRITERS OF NEW PREFERRED STOCK—The names of 
the several underwriters of the new preferred stock, and the number 
of shares underwritten by each, are as follows: 


No. of No. of 

Shares Shares 
Glore, Forgan & Co.__---~- 5,600 Dean Witter & Co.__---___ 2,250 
Coffin & Burr, Inc.__-~~-~~- ._ 4,250 Hayden, Miller & Co._____ 1,250 
Bresel & Go.__......... ._ 4,250 Starkweather & Co._______ 1,500 
F. S. Moseley & Co..__.... 4,250 Conier- Gs (e....4........ 1,000 
Salomon Bros. & Hutzler__ 4,250 Cruttenden & Co....._..-.. 1,000 
Alex. Brown & Sons _____~ ,250 Reinholdt & Gardner__- _~ 600 
Central Republic Co. (Inc.) 2,250 I. M. Simon & Co.___---~ 600 
Hornblower & Weeks_____~ 2,250 A. G. Edwards and Sons___ 400 
Stern Brothers & Co. ___ 2,250 a ee ne 400 


—V. 163, p. 2859. 


Madison Square Garden Corp.—New Stock Placed on 
80-Cent Annual Dividend Basis Following Three-for-One 
Stock Split-up— 

The directors on July 16 declared a quarterly dividend of 20 cents 
per share on the new no par value capital stock, payable Aug. 30 
to holders of record Aug. 15. This is equivalent to 60 cents per share 
on the stock outstanding prior to the three-for-one stock split-up 
which was approved by the stockholders on June 21. The certificate 
of amendment to the certificate of incorporation was filed on June 
26, pursuant to which each old share of capital stock of no par 
value was changed into three shares of capital stock of no par value 
by the distribution on July 10 of two additional shares to holders of 
each share of record June 26. The New York Stock Exchange on 
June 28 directed that Exchange contracts in capital stock of this 
corporation shall be ‘‘ex’’ said distribution on July 11. 

The old capital stock received regular quarterly dividends of 25 
cents per share, and, in addition received an extra of 50 cents on 
May 28, last.—V. 163, p. 3287. 


Magnavox Co.—Soon at Full Production—Outlook— 


The company has made steady progress and expects to hit its full 
production stride by the end of July, according to Frank Friemann, 
Executive Vice-President. At that time, Magnavox will be producing 
at the rate of about $3,500,000 worth of radio-phonographs a month 
at retail prices, he predicted. 

“We have actually delivered more merchandise during the past 
three months than we did during the entire 12 months’ period of 
1941," he said. . 

‘While some cost increases are inevtiable, we hope to offset these 
by larger volume and more efficient production,’ Mr. Friemann 
stated. ‘In short, there is no reason to believe that we will be forced 
to increase our present prices in the visible future and the present 
retail ceiling prices must also be maintained at current levels.’’ 

It is the company’s intention to broaden its line with representative 
instruments in every price bracket, where it is consistent with quality 
and can be done economically, Mr. Friemann added. 

“By late Fall we will have at least nine models in the line, and 
possibly a tenth,’’ he said.—-V. 163, p. 2441. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 


position as possible. 








Marathon Corp.—Changes in Personnel— 


John Stevens, Jr., Wausau, Wisc., has been elected President of 
Marathon Paper Mills of Canada, Ltd., a subsidiary to succeed D. 
C. Everest, who assumes the position of Chairman of the board of 
directors of the Canadian unit. Marathon Corporation, manufac- 
turers of pulp, paper, paperboard and Mr. Everest is President and 
Mr. Stevens is a Vice-President of the parent company. 

Leo E. Croy, Neenah, Wisc., formerly Vice-President in charge of 
sales has been promoted to the position of Executive Vice-President 
in charge of all Marathon operations in the United States, except 
the chemical division. Roy J. Sund, Neenah, Production Manager 
of Marathon converting plants, has been elected Vice-President in 
charge of all the company’s United States manufacturing, except 
chemicals. 

Donald A. Snyder, Menasha, Wisc., Manager of the company’s food 
packaging division, has been appointed Director of Sales. The com- 
pany’s product development department, headed by Frank L, Broeren, 
Neenah, has been expanded to include sales engineering. 

Making the announcement. Mr. Everest said these executive appoint- 
ments were part of the company’s long-range planning for expanded 
operations in woodland activity, pulp and paper manufacture and 
fabrication of packaging for the food industry. The company op- 
erates plants in four Wisconsin cities—Rothschild, Wausau, Menasha 
and Ashland—and in Menominee, Mich. Through its subsidiary com- 
pany, extensive pulpwood cutiing operations are carried on in Canada. 
The Canadian woodlands supply wood to Marathon’s pulp mill in the 
United States and will also suppply pulpwood to the company’s new 
Canadian bleached sulphate pulp mill of 300 tons daily capacity, 
now nearing completion there.—V. 163, p. 3420. 


Massachusetts Power & Light Associates—Omits Divi- 
dend Action— 


According to Carl S. Herrmann, President, trustees have concluded 
that no dividend on the $2 preferred stock will be payable on July 15, 
1946 in view of the approval of the plan of simplification and the 
program for its early consummation. 

Mr. Herrmann pointed out that the plan of simplification includes 
@ provision concerning the accounting for current income and that 
any amounts payable to the $2 preferred stockholders will be dis- 
Meg 4 in connection with the consummation of the plan.—V. 163, 
D4 ‘ 


Mathieson Alkali Works (Inc.)—Earnings— 
Period End. June 30— 1946—3 Mos.—1945 1946—-12 Mos.—194£ 











Ttl. earnings from oper. $1,321,446 $1,210,757 $2,397,562 $2,364,095 
Prov. for depr. & deplet. 423,191 454,470 846,736 909,099 

Net earn. from oper. $898,255 $756,286 $1,550,826 $1,454,996 
Income credits _______ 26,871 22,739 50,947 43,825 

Total income _____ - $925,126 $779,026 $1,601,773 $1,498,822 
Income charges _______ 48,116 59,676 93,219 117,307 
Prov. for Fed. taxes___ 325,000 395,000 565,000 750,000 

Net income  ........ $552,010 $324,349 $943,554 $631,515 
No. of shs. com. stock_ 828,171 828,171 828,171 828,171 
Earns. per com. share_ $0.62 $0.34 $1.04 $0.66 


—V. 163, p. 3287. 


McLellan Stores Co.—June Sales— 


Period End. June 30— 1946—-Month—1945 1946—5 Mos.-——1945 
SO oo fantasti tb icin:e cnxaiciilinciaenets $3,735,505 $3,378,251 $17,789,632 $15.777,008 
—V. 163, Pp. 3287. 


Melville Shoe Corp.—June Sales— 


Period End. June 30— 1946—Month—1945 1946—6 Mos.—1945 
Ce hs Re $5,815,307 $3,518,372 $29,996,664 $17,295,8:9 
—V. 154, p. 282. 


I a 


Mead Corp.—Earnings— 


—12 Wks. End.— —24 Wks. End.— 
Pericd— Jun. 15,46 Jun. 16,°45 Jun. 15,46 Jun. 16,45 
Net sales, less discounts $11,366,120 $9,555,536 $22,521,496 $18,765,751 











Cost. of. sales._______~ 9,175,624 7,804,189 18,368,842 15,388,369 
Selling & adm. expenses 654,566 550,755 1,241,339 1,088,357 
Operating profit _.._. $1,535,930 $1,200,592 $2,911,314 $2,289,024 
Other income _____---_ 83,238 44,653 104,389 72,904 
Gross income _______ $1,619,168 $1,245,245 $3,015,703 $2,361,928 
Depreciation -—-.._ 381,857 389,949 753,655 770,899 
Interest & expenses on 
long-term debt___-_~ 61,853 242,928 123,840 299,339 
Fed. & state inc. taxes 468,581 174,469 852,829 335,630 
Fed. exc. profits tax __ eanite 170,147 Boe 439,215 
Minority interest  ____ 5,247 3,608 9,260 5,582 
Net earns. for period $701,627 $264,142 $1,276,117 $511,261 
Divs. on pfd. shares___ 99,805 104,585 203,992 209,170 
Net earns. for com. shs. 601,822 159,556 1,072,124 302,091 
Earns, per com. share_ $0.85 $0.23 $1.51 $0.43 
—V. 164, p. 282. - 


Mexican Light & Power Co., Ltd. (& Subs.)—Earnings 
(Expressed in Canadian Currency) 


Period Ended Mar. 31— 1946—-March—1945 1946—3 Mos.—1945 
Gross earn. from op... $1,527,056 $1,160,599 $4,508,043 $3,539,561 








Oper. exp. inc. deprec. 1,236,820 957,341 3,622,308 2,804,230 
Net oper. inc. —....- $290,230 $203,258 $885,735 $735,331 
Accrual of annual int. 
and sink fd. chgs.___ 200,000 201,954 600,000 605,862 
Net earnings —-_____ $90,230 $1,304 $285,735 $129,469 


—V. 163, p. 2442. 


Midwest Packaging Materials Co., St. Louis—Registers 
With SEC— 


The company on July 12 filed a registration statement with the SEC 
for 15,000 shares ($10 par) 5% cumulative convertible preferred stock 
and 85,000 shares ($1 par) common stock. Underwriter, Edward D. 
Jones & Co., St. Louis. The 15,000 shares of preferred and 30,000 
shares of common will be offered publicly, and the remaining shares 
of common are reserved for purchase under assignable warrants 
exercisable until Aug. 1, 1951. Public offering price preferred $10 per 
share; common $5 per share, Net proceeds will be used to purchase 
all outstanding common stock of Midwest Wax Paper Co. and to in- 
crease general funds. Company was organized July 1, 1946, for the 
purpose of acquiring all the outstanding common capital stock of 
Midwest Wax Paper Co., which manufactures wax paper products. 


Midwest Piping & Supply Co.—Stock Distribution— 


The directors recently declared a 100% stock distribution and a 
50 cent cash dividend on the common stock, both payable July 15 
to holders of record June 25 (at St. Louis). The common stock was 
quoted “ex’’ both dividends on the New York Curb Exchange on 
July 15. The cash dividend applied both to the old shares and the 
Shares issued as a stock dividend. 

A cash distribution of 50 cents was also made on April 15, last, 
and one of $1 per share was made on Jan. 15, 1946.—V. 162, p. 12. 


Miles Shoe, Inc.—Initial Dividends— 


The directors have declared an initial dividend of 71% cents a 
share on the 4%4% cumulative preferred stock, Payable July 31, 1946 
to holders of record at the close of business July 19. The 
was computed at the regular quarterly rate from June 7, the date the 
stock was issued. 

An initial quarterly dividend of 20 cents a share also has been 
declared on the common stock, $1 par, payable July 31, 1946 to 
stockholders of record at the close of business July 19.—V. 164, p. 282. 


Minneapolis St. Paul & Sault Ste. Marine RR.—Cor- 
rected Statement— 


May— 1946 1945 1944 
Gross from railway_..........____ $2,116,818 $2,408,438 $2,637,347 
BUGS SOU. PO oii cco ecicsecene ces 163,187 660,868 756,676 
oe Ae a a ea 5,116 425,550 593,521 

From Jan. 1— 

Gross from railway_......._..____ 9,718,526 9,148,572 12,515,315 
oe eee eee *260,.304 1,048,258 3,798,353 
Nes ty. pee. wmeeme............0.~< *1,008,322 522,710 2,953,569 


*Deficit.—V. 164, p. 148. 


Mississippi Power Co.—Earnings— 


Period End. May 31— 1946—Month—1945 1946—12 Mos.—1945 











Gross revenue ________ $512,488 $488,580 $6,194,137 $6,013,056 
Operating expenses ___ 184,410 184,369 2,320,489 3,106,518 
Prov. for deprec.______ 42,167 34,750 454,083 522,380 
Amortiz. of plant aaquis. 

adjustments _______ 4,500 135,063 1,022,101 724,476 
General taxes__..___.._ ] 135,122 59,062 $692,280 610,025 
Federal taxes —.... -- 1424,805 143,494 

Gross income _______ $146,290 $75,336 $1,280,379 $906,163 
Int. on long-term debt_ 22,807 23,026 274,002 276,365 
Amortiz, of premium on 

NS Th ae Cr357 Cr360 Cr4,284 Cr4,322 
Other deductions... __ Cr270 494 10,584 Cr49,385 

Net income ......... $124,110 $52,176 $1,000,078 $683,505 
Divs. on pfd. stock___. 10,0590 10,050 120,594 195,099 

, Fae $114,060 $42,127 $879,484 $488,406 


—V. 163, Pp. 3420. 


Missouri Power & Light Co.—Calls 334% Bonds— 


All of the outstanding first mortgage bonds, 334% series due 1966, 
have been called for redemption on Aug. 16, next, at 104% and 
interest. Payment will be made at the Harris Trust & Savings Bank, 
corporate trustee, 115 West Monroe St., Chicago, Ill., or at The 
Chase National Bank of the City of New York, 11 Broad St., New 
York, N. Y. 

Immediate payment is available upon presentation and surrender 
of said bonds.—Y. 163, p. 2859. 


Montgomery Ward & Co., Inc.—June Sales— 


Period End. June 30— 1946—Month—1945 “—. Mos.—1945 
Sales 75,427,667 50,002,538 374,250,408 263,121,907 
—V. 164, p. 10. 


Morris Plan Corp. of America—Initial Dividend— 


The directors on July 16 declared a dividend of 56% cents per 
share on the $2,25 dividend cumulative preferred stock, series ‘‘A,’” 
$1 par, payable Aug. 1 to holders of record July 16. This dividend 
represents the initial dividend on this series of stock of the corpe- 
ration which was issued in May of this year.—V. 163, p. 2443. 


Mountain States Power Co.—Co-registrar— 


Guaranty Trust Company of New York has been appointed co- 
registrar for the common stock.—V. 163, p. 3288. 


Mutual Life Insurance Co. of N. Y.—New Business Up 


The bizgest volume of new business for any first half-year since 
19.5, a further increase in insurance in force and a better mortality 
shoving were reported by this company on July 15 in a statement 
for the -irst six months of 1946, issued by Lewis W. Douglas, President. 

New life insurance sales for the six months ended June 30 amounted 
to $146,465,468, an increase of 47% over the total of $99,609,724 
reported ir the like 1945 period. Insurance in force on the lives of 
nearly *.000,000 policyholders on June 30, 1946, stood at $3,367,091,343, 
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an increase of $118,289,782 over the figure on June 30, 1945. Total 
termination of policies for the first half of 1946 were 16%. higher in 
number, and 7% more in amount, than in the first half of last year. 

The report also showed that the company’s mortality rate was 
better than in the first half of 1945. The mortality ratio for the 
first six months this year was 53.7% or 8.2 points lower than in 
the like 1945 period: 

Benefits to policyholders and their beneficiaries in the first half 
of this year amounted to $53,642,931, or $591,094 more than in the 
first half of 1945. Of. this. amount, .$24,716,018 represented death 
benefits, while the remaining $28,926,913 represented -benefits. to living 
policyholders, including payments under endowments, annuities, dis- 
ability benefits,.cash surrender values and dividends to policyholders. 

On June 30, The Mutual Life’s investments in United States Gov- 
ernment securities totaled $902,871,759. U.S. Government.bond hold- 
ings now account for 49.0% of the company’s total admitted assets. 

The company’s balance sheet as of June 30, 1946, showed total 
admitted assets of $1,842,292,980, an increase of $43,911,969 since 
the beginning of the year and an increase of $84,429,306 over the 
total on the same date of 1945.—V. 164, p. 283. 


National Bond & Share Corp.—Quarterly Report— 


Taking securities owned on June 30, 1946; at their value based on 
market quotations as of that date, and after deducting the divi- 
dend of 15 cents per share payable on July 15, 1946, the net assets 
of the corporation on June 30, 1946, amounted to $12,767,997, equiva- 
Ient to $35.46 per share on the 360,000 shares of outstanding capital 
stock. The net asset value per share was $35.42 on March 31, 1946 
and $33.23 on Dec. 31, 1945. In computing these net assets values, 
no allowance has been inade for Federal income taxes on unreal- 
ized appreciation as the corporation has elected to be taxed under 
the Internal Revenue Code as a “regulated investment company.” 
As such, the corporation has been advised that, under present laws, 
it will be relieved of Federal income taxes on future security profits 
to the extent that such profits are distributed to stockholders in 
the year in which realized. 


INCOME ACCOUNT FOR 6 MONTHS ENDED JUNE 30 











1946 1945 1944 1943 

Dividends —-___. Nieetetes $175,147 $170,278 $160,070 $160,787 
Interest on bonds____-- 6,374 7,539 8,116 1,749 

. = aaa $182,521 $177,818 $168,186 $168,535 
Expenses ______ hintetie 19,186 17,517 19,296 15,229 
Prov. for Fed. capital 

stock, State franchise 

and other taxes_____ * §8,872 bd *3,943 

tNet income —__--_-~~- $163,336 $151,428 $148,890 $149,363 
Dividends declared_____ 108,000 108,000 108,000 108,000 

gee EE Shap RE Meaty $55,336 $43,428 $40,890 $41,363 


*No provision made for Federal income taxes as corporation elected 
to ve taxed as a regulated investment company. tWithout giving 
effect to results of security transactions. §Includes estimated Federal 
income taxes of $6,300. 


NOTES—(a) No provision has been made for Federal income taxes 
on net income as the corporation has elected to be taxed as a 
“regulated investment company’ and intends to pay out to stock- 
holders during the year substantially all of its net income from 
interest and dividends. 

(b>) Rewlized net profit from sales of securities (computed on the 
basis of average costs) after deducting $10,400 for State and municipal 
taxes, carried to profit and loss on securities sold, $1,200,036. 

(c) Aggregate unrealized appreciation in value of securities owned 
as compared with cost, at Dec. 31, 1945, $3,885.931, and at June 
30, 1946, $3,432,760; a decrease during the six months ended June 
30, 1946, $453,171. 


BALANCE SHEET, JUNE 30, 1946 

ASSETS—Cash in banks, $1,309,572; receivabie for securities sold, 
$38,224; dividends receivable and interest accrued, $25,762; securities 
owned, at cost, $8,108,608; furniture and fixtures, $1; total, $9,482,166. 

LIABIiLITIES—-Payable for securities purchased, $76,929; dividend 
Payable July 15, 1946, $54,000; reserve tor taxes, $16,000; capital 
stock ($360,000 shares without par value), $4,500,000; capital surplus, 
$5,025,291; surplus income, $644,355; less difference between profit 
on securities sold and dividends paid from security profits since 
March 1, 1931), Dr$834,408; total, $9,482,166.—V. 163, p. 2160. 


National Pressure Cooker Co.—Earnings— 
CONSOLIDATED RESULTS FOR THE SIX MONTHS 
ENDED MARCH 31, 1946 
{Including National Pressure Cooker Co. (Canada), Ltd.] 
Net sales ane 


hh TERE REIT EE TO 
Net earnings after taxes, deprec., and other charges__<_ 1,292,923 
Earnings per share on 250,000 shares outstanding_______ $5.17 


NOTE—Because of the differences in accounting periods, the fore- 
going figures are subject to adjustment on final audit, and reflect the 
inclusion of one-half of the net sales and net profits of the Century 
Metalcraft Corporation for its fiscal year ended March 31, 1946, and 
one-quarter of the net sales and net profits of the Lakeside Aluminum 
Company for the calendar year ended Dec. 31, 1945, together with its 
net sales and net profits for the three-month period thereafter, ending 
March 31, 1946.—V. 164, p. 283. 


National Skyway Freight Corp.—Directors Named— 

Allen Chase, James E. Davidson, Duncan Shaw and T. J. Sullivan 
have been nan:ed to the Loard of directors. 

Samuel B. Mosher, President and General Manager of Signal Oil & 
Gas Co., was recently selected Chairman of the board. 

The five above-mentiored, Robert W. Prescott, President of National, 
and J. A. Miller, General Sates Manager, of the air cargo line, com- 
plete the membership of the new board. 

Mr. Chase is President of Standardized Aircraft, Inc., of Los 
Angeles; President of Moku-o-Leo Corp., Honolulu; President of Con- 
tinental Export & Import Co., Mexico, D. F.; and a director of various 
other American and Mexican companies. 

Mr. Davidson is President of the Great Western Biscuit Co. of Los 
Angeles and a director of Technical Crafts Institute, Los Angeles. He 
was formerly President of Consolidated Biscuit Co. and of the David- 
son Biscuit Co., the first of Chicago, the latter of Mt. Vernon, Ill. 

Mr. Shaw is Vice President of the Market Basket, which operates 26 
super markets in Southern California, and a director of Arden Farms 
Co., Los Angeles. 

Mr. Sullivan is Chairman of the board of directors of Howard Radio 
Co., of Chicago; President of Finance Syndicate, Chicago; Treasurer 
and director of Great Western Biscuit Co., Los Angeles; director of 
Technical Crafts Corp., Los Angeles, and Vice President and director 
of Cabinet Craft Corp., Attica, Ind.—vV. 163, p. 2584. 


National Tube Cc.—To Improve Facilities— 


An extensive program of improved new facilities at the plants of 
this company at Lorain, Ohio, and Gary, Ind., to enable it better to 
meet the estimated future demands for steel pipe was announced 
July 10 by C. R. Cox, President. 

An entire new Bessemer steel plant, including three Bessemer con- 
verters and all necessary auxiliary equipment, will be installed at 
Lorain to replace the existing Bessemer steel facilities in that citv. 
The new plant will increase ingot capacity at Lorain from 1,884,000 
tons to approximately 2,200,000 tons a year. 

The improvements at Lorain also include the installation of an 
additional mill to produce seamless pipe in the smaller sizes; addi- 
tions and improvements in the equipment for the production of pipe 
and boiler tubes; a blooming mill, a bar mill and a billet mill replac- 
ing two existing blooming mills and a combination rail mill. These 
developments will increase the pipe capacity of Lorain works to the 
extent of approximately 150,000 tons annually, or around 15%. 

At the Gary plant where certain government-owned equipment 
installed during the war was recently purchased by National Tube 
Co., an additional seamless mill for the production of small-size 
pipe will be installed, as well as electric welding equipment for pro- 
ducing tubing up to 5-inch outside diameter. These new facilities, 
when integrated with presently-owned equipment, will increase the 
company’s pipe and tube capacity at Gary by about 170,000 tons 


_@ year. 


Completion of these two projects, soon scheduled to start, will 


require about two years, Mr. Cox estimated. It is expected that the 
new facilities, when. completed and in operation, will provide addi- 
tional employment at both Lorain and Gary. 

This company is a subsidiary of the United States Steel Corp. 
—V. 160, p. 1529, 


Nekoosa-Edwards Paper Co.—Registers With SEC— 


The company on July 16 [iled. a registration statement with the SEC 
for 63,000 shares ($25 .par) common steck. Underwriters, Loewi & 
Co., Milwaukee, Wis. Shares initially -will be offered for subscription 
to common stockholders at rate of one new share for each four held. 
Unsubscribed shares will be offered to the public. Net proceeds will 
be used to’ purchase additional inventory equipment and to increase 
working funds.—V. 163, p. 3141. 


New England Gas & Electric Association—Registers 
With SEC— 


The company on July 11 filed with the SEC a registration statement 
covering the proposed sale at competitive bidding of $22,500,000 20-year 
collateral trust bonds and a total of up to 1,568,980 new common 
shares. The purpose of the financing is to carry out the Association’s 
plan for recapitalization, as approved by the SEC on June 24, subject 
to approval of the U. S. District Court for the District of Massa- 
chusetts following a hearing scheduled for July 17. 

Upon sale of the new securities and completion of the recapitlization 
plan, consolidated tunded debs of the Association will amount to 
$32,080,000. All preferred shares will be eliminated and there will 
be outstanding 2,300,000 new common shares. The shares not publicly 
offered will be issued to holders of the outstanding $5.50 preferred 
of the Association. 

Consolidated: pro forma earnings reported in the registration state- 
ment show a balance to surplus of $1,990,644 for 1945 after provision 
for Federal income taxes, based upon an estimeted annual require- 
ment of $675,000 for interest on long term debt of the Association. 
Indicated earnings per share of 87 cents were shown before sinking 
fund requirements on the new bonds. After provision for the sinking 
fund, the figure was 77 cents per share. For the 12 months ended 
May 31, 1946, pro forma indicated earnings were 74 cents a share 
after sinking fund requirements. The registration statement notes that 
the new board of trustees has indicated its intention that dividends 
on the new common shares will be declared on a quarterly basis and 
that it is contemplated that an initial quarterly dividend of 15 cents 
a share will be paid on or about Dec. 23, 1946. 

Following acceptance of bids for the securities to be publicly offered, 
four new trustees will be appointed to serve with the present trustees 
until the first annual meeting of shareholders. The new trustees are 
Windsor Arnold Hosmer, professor of accounting at the Harvard 
Graduate School of Business Administration; John F. Rich, a partner 
in the Boston law firm of Burns, Blake and Rich; Albert L. Sylvester, 
of Boston, chairman of the protective committee for the $5.50 pre- 
ferred stock of the Association; and George P. Wadsworth, associate 
professor of mathematics at Massachusetts Institute of Technology. 
Present trustees are Floyd D. Campbell, president of the Association; 
H. Coleman Moore, Jr., treasurer; and Lothrop Withington. 

The amended Declaration of Trust, which will become effective at 
the time of issuance of the new securities, provides for the election 
of trustees at each annua! meeting of the shareholders, at which 
holders of the common shares will be entitled to one vote per share. 

Subsidiaries of the Association, located chiefly in Massachusetts, 
provide electric service to communities with a total population of 
377,250, including Cambridge, New Bedford, Plymouth and towns on 
Cape Cod. Gas service is provided to a population of 741,600, in- 
cluding Cambridge, Framingham, New Bedford, Plymouth, Somerville, 
Worcester and the Hyde Park district of Boston. Industrial steam 
heating service is provided in Cambridge. Of 1945 operating revenues 
of $20,095,939, sale of electricity amounted to $13,042,899. 


Electric Output— 


For the week ended July 12, the Association reports electric output 
of 13,103,688 kwh. This is an increase of 942,269 kwh, or 7.75% 
above production of 12,161, 419 kwh. for the corresponding week a 
ear ago. 

: Ges sateni for the July 12 week is reported at 98,090,000 cu. ft., 
a decrease of 462,000 cu. ft., or 0.4% below production of 98,552,000 
cu. ft. in the corresponding week a year ago.—V. 164, p. 283. 


New England Power Association—Weekly Output— 


The Association reports number of kilowatt-hours available for the 
week ended July 13, 1946, as 61,597,424, compared with 61,612,684 for 
the week ended July 14, 1945, a decrease of 0.02%. 

The comparable figure for the week ended July 6, 1946, was 42,240,- 
669, 5.91% under the corresponding week last year.—V. 164, p. 148. 


New England Telephone & Telegraph Co.—Earnings— 


Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945 
Operating revenues____ $10,927,798 $9,464,669 $51,878,614 $46,466,357 
Uncollectible oper. rev. 15,226 11,932 72,261 55,571 


Operating revenues__ $10,912,572 $9,452,737 $51,806,353 $46,410,786 
Operating expenses 8,883,300 6,979,750 40,592,677 33,138,836 
Operating taxes____ ~~~ 864,576 1,227,248 5,262,129 6,265,347 


$1,164,696 $1,245,739 $5,951,547 $7,006,603 








Net: operating inc.__- 


Net income ____--_- 761,790 829,191 3,954,991 4,091,344 
—vV. 164, p. 283. 
New Jersey Power & Light Co.—Earnings— 





Period End. Mar. 31— 
Operating revenues___- 


1946—-3 Mos.—1945 1946—12 Mos.—1945 
$1,545,620 $1,529,177 $6,067,366 $5,824,513 

















Operating expenses_ _ 534,136 628,052 2,416,438 2,450,311 
Power and gas purch. & 
inter. pow. (net)— 
Assoc. companies __. Cri01,744 Cri63,844 Cr643,860 Cr272,372 
Se SRE re 247,763 180,535 1,000,705 393,790 
Maintenance -—-~--~~~-- 113,894 96,526 464,343 388,214 
Prov. for deprec. of 
utility plant  ___=_-- 110,601 110,096 438,405 421,010 
Fed. income taxes___-_- 127,700 110,900 376,800 358,700 
Gwe tas: 3... 144,979 141,200 554,851 532,862 
Operating income -—~ $368,291 $425,712 $1,459,683 $1,551,997 
Other income (net)_-- 4,699 4,697 18,492 11,932 
Gross income —-__-~-- $372,989 $430,410 $1,478,175 $1,563,929 
Income deductions ~~~ 71,125 72,856 272,354 400,190 
Net income --~~~---~ $301,865 $357,554 $1,205,822 $1,163,739 
*Reduction in Federal 
income taxes_____- mies 50,100 116,900 232,600 
Balance to surplus__ $301,865 $407,654 $1,322,722 $1,396,339 


*Resulting from deduction, in consolidated return, for interest and 
amortization charges on securities of former indirect parents (reor- 
ganized in January 1946 under Chapter X of the Bankruptcy Act), 
which deductions are not presently available in view of the reorganiza- 
tion of such parents.—V. 162, p. 2821. 


Noma Electric Corp.—Sells Radio Unit— 

Henri Sadacca, President, on July 8 announced the sale of Oxford 
Radio Corp., Chicago, a wholly-owned subsidiary. 

“With the sale-of this unit, the Noma company has disposed of its 
financial interest in Oxford Radio Corp.,”’ Mr. Sadacca said. ‘‘How- 
ever, we have a contract with Oxford under which they will manu- 
facture for Noma certain home products which fit in with Noma’s 
Sales and distribution organization.”—V. 164, p. 283. 


North American Car Corp.—Preferred Stock Offered— 
As mentioned in our issue of July 15. Glore. Forgan & 
Co., and associa*tes on July 11 offered 36,000 shares of $2 
cumulative convertible preferred stock (no par) at $51.50 
per share and dividend. 


The $2 cumulative convertible preferred shares are entitled to divi- 
dends at rate of $2 per share per annum cumulative from date of 
issue, payable quarter-yearly, Jan., April, July and Oct. 1; redeemable as 
a whole or in part at any time on 30 days’ notice at $53.50 per share 





on or before July 1, 1951, at $52.50 per share thereafter and on or 
before July 1, 1956, and thereafter at $51.50 per share, pius aividends 
in each case; preferred over common shares in voluntary liquidation 
to extent of the then redemption price and in imvoluntary liquidation 
to extent of $50 per share, plus dividends. Each snare convertible 
at the option of the holders, at any time up to and including the 
date of redemption, into common shares of the company at a con- 
version price for such common shares of $33.53% per snare if con- 
verted prior to July 1, 1949, $40 per-share if converted after June 
30, 1949 and prior to July 1, 1952, and $50 per share if converted 
after June 30, 1952 (with provisions against certain types of dilution). 

Transfer agent, Continental Hlineis- National Bank and Trust Co. 
of Chicago.. Registrar, City National Bank and Trust Co. of Chicago. 


PURPOSE—On May 29, 1946,. Iltimois Refrigerator Car Co., a wholly 
owned new subsidiary, purchased alk of the outstanding 90.000 shares 
of common stock of North Western Refrigerator Line Co. for $3,600,000. 
Company had caused the new subsidiary to be organized on May 20, 
1946, and immediately thereafter purchased 20,00u snares of common 
stock of the new subsidiary for $200,000 in casnm. Tne new subsidiary 
then borrowed $3,600,000 on a short-term bank loan, which loan is 
unconditionally guaranteed by the company, and applied the funds 
so borrowed in the purchase of the stock of North Western Refrigerator 
Line Co. The principal stockholders of North Western Refrigerator 
Line Co. were Allin K. Ingalls, who owned 50,0U0 shares; Lorene 
W. Ingalls and William M. Kelly, as trustees, who owned 10,000 shares, 
and the estate of Harry Eugene Keily, which owned 10,000 shares. 

Proceedings are in process for (1) the dissolution and complete 
liquidation of North Western Refrigerator Line Co., resulting in the 
acquisition by the new subsidiary or all of the assets, subject to the 
liabilities, of the former company}. (2) the change of the corporate 
name of the new subsidiary to.‘‘North Western Re:rigerator Line Co.”’; 
(3) the issuance and sale by the new subsidiary to Cuutinentai Dlinois 
National Bank and Trust Co. of Chicago and Bank of the Manhattan 
Co. of $3,600,000 of 2% %-3%% serial notes secured by a like principal 
amount of equipment trust certificates guaranteed py the new sub- 
sidiary and due serially to and including July 1, 1956; (4) the bor- 

@rowing by the new subsidiary of $1,v00,0u0 trom the company; 
(5S) the call for redemption by the new subsidiary of $1,163,844 
equipment trust certificates originally issued by North Western Re- 
frigerator Line Co. and assumed by the new subsidiary; and (6) 
payment by the new subsidiary of its current bank loans amounting 
to $3,600,000. 

The net proceeds to be received by the company from the sale of 
the securities now offered are estimated at approximately $1,772,502, 
after deduction of expenses to be borne by the company, and are to 
be used by the company for the following purposes: (a) the sum 
of $1,000,000 as a loan to the new subsidiary; (b) the sum of $200,000 
to reimburse the treasury of the company tor its investment in. the 
capital stock of the new subsidiary; and (c) the balance, estimated 
at approximately $572,502, as an addition to the working capital of 
the company. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

242% serial notes, due 1946 to 1953__ $2,812,500 $2,812,500 
North Western Refrigerator Line Co. 

2%4% -3% serial notes, due Oct. 1, 

Ree OO. Gee cas + SE wee cect 3,600,000 *3,600,000 
Cumulative preferred shares (no par)_-_ 70,000 shs. 

$2 cum. conv. preferred shares_____-_ 36,000 shs, 
Common shares ($20 par). -----~ +500,000 shs. 150,381 shs. 


*To mature serially at quarterly intervals in amounts of $90,000, 
commencing Oct. 1, 1946, and to be secured by pledge of $3,600,000 
North Western Refrigerator Line Co. equipment trust. certificates 
bearing interest at like rates and maturing on the same dates. 


tIncluding 54,000 shares reserved initially against conversion of the 
$2 cumulative convertible preferred shares. 


HISTORY AND BUSINESS—Company was incorporated in Illinois 
Jan. 23, 1926, as successor to a Delaware corporation of same name 
organized Jan. 1, 1922 to acquire the net assets of North American 
Car Co. of West Virginia and Atlantic Seaboard Despatch. 

Company is primarily engaged in the business of operating as 
owner or lessee and leasing tank and refrigerator cars on a rental 
and mileage basis. In connection with such operations five car 
repair shops are operated, principally for the repair and maintenance 
of the company’s own cars, although some repair work is done for 
ether car lines and railroads and for other owners of cars. At 
June 1, 1946 the company owned and operated a total of 7,071 cars, 
of which 4,614 tank cars and 2,457 refrigerator cars. All of such cars 
are owned directly by the company, free of encumbrance. Tank cars, 
are leased te various railroads and shippers for us2 in the trans- 
portation of petroleum products, asphalt, chlorine, commercial acids, 
molasses, cottonseed oil and cther liquid products. Refrigerator cars 
are furnished to railroads and shippers for the transportation of 
meats, fruits, vegetables, dairy products and other perishable com- 
modities. 

The tank cars of the company range from 4,500 to 10,000-gallon 
capacity and vary from single compartment to multiple compartment 
cars. The average age of the company’s tank cars is approximately 
23 years. The refrigerator cars are of various types and include 
cars equipped with beef rails for packing house service, cars equipped 
with ice bunkers and bunkerless cars. The bulk of the company’s 
refrigerator cars have been compietely rebui.t since 1937 and in most 
instances heavy insulation was added. The entire fleet of the com- 
pany has been well maintained. 


UNDERWRITERS—tThe names of the underwriters and the number 
of shares to be purchased by each are as follows: 


Glore, Forgan & Co.___.-- 8,000 mites. Ob... ccna ee 
Central Republic Co. (Inc.) 6,000 Cc. L. Schmidt & Co., Inc.. 2,000 
Hornblower & Weeks___-_ 6,000 Enyart, Van Camp & Co., 

Paul H. Davis & Co.._.__-- 3,500 BI in tae mn encicaneiitins " -. 2,000 
Teen Be Cece eiinn - 3,500 Hurd, Clegg & Co._____--. 1,500 


CONSOLIDATED INCOME 
(Corp. and Wholly-Owned subsidiaries) 


























~Years Ended Dec. 31 3 Mos. End. 
1943 1944 1945 Mar. 31,'46 
Rev. from car _ opers. " 
and sales of product. $4,434,364 $4,094,391 $3,731,859 $900,858 
Cost of overs. & sales 2,492,646 2,345,719 2,625,838 616,518 
Selling, gen. & admin- 
aes ee aE Eee 615,135 630,284 661,855 158,645 
Prov. for doubtful accs. Cr685 Cr420 2 Ie a 
Gross a: ee $1,327,268 $1,117,807 $445,347 $125,694 
Other jeaeme er eee 18,242 21,270 18,127 2,054 
Total income -_----— $1,345,511 $1,139,078 $463,474 $127,749 
Income deductions ~~~ 109,979 88,257 92,603 19,083 
ans Been $1,235,531 $1,050,821 $370,871 $108,666 
Extraordinary profit fr. 
sale of cars & oil > 
as mining leases 
wells — ce ildinth-ts duastiate 521,990 68,545 STEN 38,072 
Net income --------~ $1,757,522 $1,119,366 $370,871 $146,738 
Prov. for Fed. inc. & 
excess profits taxes_- 870,025 629,335 110,350 45,700 
inc. before special 
a iecbheeeniet . sais sil $887,497 $490,031 $260,521 $101,038 
Special charges -~----- 120,000 80,000 Cr77,124 Cr38,774 
Tax refund claim__-_-- pS Re sirshan 108.460. Saba 
Net income a aes $767,497 $410,031 $440,095 $139,813 


—V. 164, p. 283. 


North Continent Utilities Corp.—7th Distribution— 


holders of first lien collateral and refunding gold 
I Pigne Panag Ree due Jan. 1, 1948, states that $1.228,500 is now 
held by the City National Bank and Trust Company of Chicago, trustee, 
208 South La Saile St., Chicago 90, Iil., for the purpose of making 
a ratable payment in the amount of $180 on each $500 principal 

f registered bonds. 

on of business, July 25, 1946, has been fixed by the trustee as 
the record date for the determination of registered owners of bonds 
entitled to receive the payment, and Aug. 5, 1946 has been fixed by 
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the trustee as the date on which such payment will be made. 

The six preceding distributions payable in respect of each $500 in 
Principal amount of registered bonds are as follows: First distribution, 
$40 as of Aug. 1, 1944; second distribution, $30 as of Oct. 13, 1944; 
third distribution, $35 as of Nov. 1, 1944; fourth distribution, $40 as of 
April 21, 1945: tiitn distribution, $50 as of Noy. 5, 1945; and sixth 
distribution, $75 as of Jan. 1, 1946.—V. 163, p. 3289. 


Northern Pacific Ry.—-Partial Redemption— 


The company has called for redemption on Sept. 5, 1946, $1,797,000 
@f collateral trust 442% bonds, due Sept. 1, 1975, at 102 and interest. 
Payment will be made at the office of J. P. Morgan & Co., Incorpo- 
sated, iiscal agent, 23 Wall St., New York, N. Y.—V. 164, p. 283. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended July 13, 1946, 
tetaled 45,446,060 kwh. as compared with 43,433,000 kwh. for the 
eorresponiding week last year, an increase of 4.6% .—V. 164, p. 283. 


Northwestern Beli Telephone Co. 


Period End. May 31— 1946-—Month—1945 
Operating revenues___. $6,051,342 





Earnings— 
1946—5 Mos.—197~ 
$5,122,666 $28,716,549 $25,327,458 

















Wncollectible oper. rev. 7,451 6,046 36,364 32,065 
Operating revenues__ $6,043,891 $5,116,620 $28,680,185 $25,295,393 
Operating expenses 4,597,875 3,361,346 21,078,755 16,247,916 
Operating taxes ___-__ 187,003 1,147,969 4,082,390 5,924,914 
Net operating inc.___ $659,013 $607,305 $3,519,040 $3,122,563 
Bet. income —......-. 643,317 573,825 3,441,201 2,872,845 
—V. 164, p. 12. 

Northwestern Electric Co.—Earnings— 

Period Ended May 31— 1946 1945 
ES EET ea $6,299,763 $5,683,831 
Total operating revenue deductions___________ 5,067,419 4,720,302 

Wet operating revenues_____._...___________ $1,232,344 $963,523 
EN ELS SR a ee 13,543 14,411 

I a  eaeeuunen $1,245,887 $977,934 
Wetal income deductions._.................._ 476,946 453,164 

EE ES FEF EE A to i EO OR ee PEE $768,941 $524,770 


—V. 163, p. 2162. 


Ohio-Apex, Inc.—Stock Sold—Doolittle, Schoellkopf & 
Co., Buffalo, on July 15 offered 16,000 shares of common 
stock (par $1) at $6.50 per share. The issue has been 
oversubscribed. Proceeds will go to selling stockholders. 


Oklahoma Natural Gas Co. 


12 Mos. End. May 31— 
Operating revenues 





Earnings— 


1946 1945 
$15,747,849 $15,439,592 

















I ON class cisce ararterherpyiasctend en caine eoteiateodeaaaiaiadinnte: 7,042,031 6,452,3 
ERR A ID AISA RIT Finn sete BR 774,684 504,8' 
FT ee oats Lednitemeninemy 910,646 915,553 
Balance before Federal and State taxes___-_- $7,020,488 $7,566,756 
Federal and State taxes on income ___-__---_~_ 2,113,500 2,686,000 
Retirement reserve accruals —___________-___-_ 1,539,773 1,681,273 
Utility operating imcome -~-~~~--____--__---_ $3,367,214 $3,199,483 
RS Te SOE es enters Dr9,276 Dri0,193 
SD SR, GE $3,357,938 $3,189,289 
Total income deduction ~_.__--______--_.._____- 659,292 694,905 
ay ES ghia A Ai a A NS $2,698,646 $2,494,384 
Preferred stock dividend requirements ~__ ~~~ 427,500 427,500 
AREER ISS 7 I aT se $2,271,146 $2,066,884 


—V. 164, p. 283. 


Oppenheim, Collins & Co., Inc.—To Open New Store— 


This corporation will open a new branch in East Orange, N. J., 
some time during August, Frank Schmandt, President, announced on 
July 12. Opening of the East Orange branch, Mr. Schmandt said, 
cag first step in carrying out the management’s new expansion 

ns. 

In addition to its main store at 35 West Thirty-fourth Street in 

ew York City, the company operates specialty stores in Brooklyn, 
‘Philadelphia and Buffalo, and other branches of the New York store 
gn White Plains and Garden City, N. Y. 

The corporation is a majority-owned subsidiary of City Stores Co., 
which also operates the following aepartment stores: Lit Brothers, 
Philadelphia; Maison Blanche Co., New Orleans; R. H. White Corp., 
Boston; B. Lowenstein & Bros, Memphis; Loveman, Joseph & Loeb, 
Birmingham; Kaufman Straus Co., Louisville and Richard Store Co. 
of Miami, an affiliate—V. 163, p. 3142. 


Pacific Power & Light Co.—Registers With SEC— 


The company on July 10 filed a registration statement with the SEC 
for 100,000 shares ($100 par) preferred stock. Company proposes to 
issue the 100,000 shares of new preferred for the purpose of refinanc- 
ing at a lower dividend rate the 67,009 outstanding. preferred shares 
of Pacific and the 47,806 preferred shares of Northern Electric Co., 
in connection with the proposed merger of Northwestern into Pacific. 
In connection with the merger, the outstanding preferred stocks of 
Pacific and Northwestern will be exchanged share for share, with 
cash adjustments, for the new preferred stock of Pacific, the sur- 
Viving corporation.—V. 163, p. 945. 


Pacific Telephone & Telegraph Co. (& Subs.)—Earns. 
Period End. June 30— *1946—3 Mos.—1945 *1946—12 Mos.—1945 
$ $ 











$ $ 
Operating revenues __. 66,680,000 61,517,052 259,206,000 234,410,339 
Operating expenses ___ 53,083,000 39,792,400 192,650,000 151,671,771 
ERR trata -----.- 7,447,000 15,320,537 +38,895,000 57,101,507 
Net oper. income____ 6,150,000 §,404,115 27,661,000 25,637,061 
Other income (net)__-__ Dri166,000 Dri83,980 Dr3,974,600 Dr727,531 
Total income -______ 5,984,000 6,220,135 23,687,000 24,909,530 
Interest deductions____ 828,000 679,180 2,711,000 2,725,224 
Met income _._._____ 5,156,000 5,540,955 20,976,000 22,184,306 
Dividends oe Se 5,537,183 4,921,875 21,533,438 20,302,813 
Earns. per com. share_ $1.60 $1.75 $6.52 $7.01 


*June estimated. tIncludes a $449,000 estimated refund arising from 
@arry-back of excess protits credit.—V. 163, p. 3290. 


Parameunt Pictures, Inc.—Distribution of Stock— 


Beginning July 8, there was mailed to eommon stockholders of 
Fecord June 25, 1946, one additional share of common stock for each 
common share held. These certificates are in temporary form. 
The company announces that definitive certificates in stecl engraved 
form as required by the New York Stock Exchange cannot be ready 
before four or five months. 

Common shares of Paramount Publix Corp., 
deposit for such shares, heretofore convertible at the rate of four 
Shares of Paramount Publix Corp. for one share of Paramount Pic- 
tures, inc., are now convertible at the rate of two shares of Paramount 
Publix Corp. for one share of Paramount Pictures, Inc. Manufacturers 
Trust Co., 55 Broad St., New York, N. Y., is transfer agent. 


Government Contends Exhibition Should Be Divorced 
from Production and Distribution — Barney Balaban, 
President, on June 18 stated in part as follows: 

Barney Balaban, President, on June 18 stated in part as follows: 


The suit in equity by the United States against the eight large 
distributors of motion pictures and certain of their subsidiaries and 


and certificates of 


affiliates went to trial on Oct. 8, 1945. On June 11, 1946, the Court 
rendered its opinion which covered 66 printed pages. 

The Government contended that exhibition shouid be wholly divorced 
from production and distribution and that the distributors should be 
divested of all their theatre interests. It also urged that clearance 
agreements are inherently illegal. The Court refused to sustain both 
contentions. 

It did, however, support the Government’s claim that certain trade 
practices of long standing, such as block booking, the fixing of mini- 
mum admission prices in film licenses, the maintenance of ““pools’’ or 
joint operation of competing theatres, the making of franchises or 
other film licensing contracts covering several theatres or groups of 
pictures and which have not resulted from competitive bidding theatre 
by theatre and picture by picture, violated the Sherman Act and that 
the inclusion of certain provisions in license contracts with large 
circuits, not granted to small competitors, was also forbidden by the 
Anti-Trust Act. 

It held that a uniform system of clearance resulting from concerted 
action of distributors and exhibitors was illegal but that clearance 
agreements, reasonable as to time and area, which resulted | from 
separate negotiations between individual distributors and exhibitors 
in free and open competition with other distributors and exhibitors 
are lawful. 


The Court found that there was no violation of law in respect to 
the production of pictures and that on the contrary there was active 
competition in production. 


It held that each defendant in the case had a right to build and 
own threatres and to exhibit pictures in them. The Court held, how- 
ever, that the distributors may not own theatre interests with each 
other; nor with independent exhibitors if the distributor’s interest is 
more than 5% unless it amounts to at least 95%, and it directed 
re-arrangement of theatre holdings in conformity with its opinion, in 
certain cases to be under the Court's direction. It permitted each of 
the defendants to exhibit its own pictures in theatres in which it 
has an interest of at least 95% without competitive bidding and upon 
such terms as to admission prices and clearances and on such runs 
as it sees fit. The Court requires competitive licensing of pictures 
to other theatres to the highest responsib:e qualified bidder solely 
upon the merits and without discrimination, each license to be offered 
and taken theatre by theatre and picture by picture. 

The Court directed the preparation and submission of findings of 
fact preparatory to the entry of a decree in accordance with the Court’s 
opinion. 

Both the Government and the defendants, or any of them, have a 
right to appeal to the U. S. Supreme Court from the decree to be 
entered. 

Paramount has interests of over 95% in a large number of its prin- 
cipal theatres which are among the best in their respective communi- 
ties and the Court ruling does not affect these interests. Among them 
are the Paramount Theatre in New York City, Paramount Theatre, 
Brooklyn; Metropolitan and Paramount Theatres in Boston, Chicago, 
State Lake, Roosevelt, Tivoli, Southtown, Uptown, Marboro, Paradise 
and Granada in Chicago, and many other theatres of Balaban & Katz 
Corp. and of Publix Great States Corp. in Illinois. Its wholly owned 
subsidiary, Minnesota Amusement Co., owns the principal theatres in 
Minneapolis and St. Paul, Minn., and in other cities in Minnesota and 
North and South Dakota. Important theatres in Salt Lake City, 
Utah, are owned by Intermountain Theatres, a wholly owned sub- 
Sidiary. The Paramount, California and St. Francis Theatres in San 
Francisco are presently under lease to a subsidiary of Twentieth Cen- 
tury Fox, which we may terminate on one year’s notice. The principal 
theatres in Miami, Jacksonville and Tampa, Fla., and many others, are 
held at least 95% by the Paramount corporation, directly or in- 
directly. 

It is too early to forecast the effect of the decision on 
pany’s business when the Court's decree has been settled. Careful 
study is being given to the decision and the situation which may 
result from it. I am confident that the problems presented will be 
successfully solved.—V. 163, p. 3421. 


the com- 


Pennsylvania Power & Light Co.—Earnings— 


Period End. April 30— 1946—Month—1945 
Operating revenues _.. $4,289,178 


1946—-12 Mos.—1945 
$4,279,539 $51,943,821 $51,277,466 











Operating expenses ___ 2,004,523 2,291,104 28,401,346 27,125,982 
Federal taxes oe 573,608 628.214 1,768,657 7,298,159 
Other taxes Me ALOR 156,818 126,277 1,492,009 1,659,099 
Depreciation as 258,675 252,333 3,030,838 3,526,667 
Amortiz. of clec. plant 
acquis. adjustments__ 144.055 144,057 1,728,675 576,225 
Net oper. revenues. $1,151,498 $831,554 $15,522,296 $11,091,334 
Other income (net) ____ 4,467 7,606 76,437 91,415 
Gross income ____... $1,155,965 $839,160 $15,598,733 $11,182,749 
Int. on mortgage bonds 232,5C0 273,642 3,024,977 3,283,700 
Int. om debenture bonds 67,500 106,875 1,041,0°0 1,282,500 
Other int. and deducts. 84,846 86,221 1,180,369 1,237,188 
*Special charges __ Wd pin eeewace aoe 4,183,700 * 
Int. charged to con- 
struction credit _____ 6,159 1,480 31,844 12.955 
Net -income ______ $777,278 $373,902 $6,200,531 $5,392,316 
Dividends applicable to preterred stocks______- 3,195,931 3,837,992 
ee . $3,004,600 $1,554,324 


*Of those portions of premiums and expenses on redemption of debt 
which are equivalent to resulting non-recurring reduction in income 
taxes.—V, 163, p. 3142. 


Pennsylvania Railroad—Bids Invited— 


The company has invited bids for purchase of $7,322,000 of equip- 
ment trust certificates, remainder of an aggregate issue of $18.135,000 
of 1%% certificates under the equipment trust series Q. . Bids will 
be received until July 23. The issue will finance construction and 
acquisition of 45 steam locomotives and tenders, 112 passenger train 
cars, 300 covered hopper cars, and 12 diesel-electric switching locomo- 
tives.—V. 163, p. 284. 


Pep Boys—Manny, Moe & Jack, Philadelphia—Regis- 
ters With SEC— 


The company on July 16 filed a registration statement with the SEC 
for 200,000 shares ($1 par) common stock. Underwriters, Newburger 
& Hano, Philadelphia, and Kobbe, Gearhart & Co., Inc., New York. 
Of the total, 160,000 shares will be offered publicly and 40,000 shares 
will be offered to company employees. The stock to be sold to the 
public will be offered at $7.50 a share and the price to employees 
will be $6.85 a share Proceeds go to two selling stockholders, Mau- 
rice L. Strauss, President, and Emanuel Rosenfeld, Vice-President 
and Treasurer. 


Pere Marquette Railway—Equipment Trusts Awarded 
—The company July 11 awarded, subject to Interstate 
Commerce Commission approval, an issue of $850,000 
serial equipment trust certificates of 1946 to The Savings 
Bank of Baltimore, on its bid of 99.636 for 14%% obliga- 
tions, an interest cost basis to the company of approxi- 
mately 1.57%. 


The certificates will be dated July 15, 
equal annual installments of $85,000 each, payable July 15 of each 
year starting in 1947. They are to be issued to finance, in part, the 
purchase of 150 50-ton 50-foot, G-inch all-steel automobile box cars 
and 50 50-ton 50-foot 6-inch all-steel automobile box cars, specially 
equipped for automobile parts loading. The total cost of eauipment 
securing the serial certificates will be approximately $1,083,874. 

Other bidders also for 14s were: Halsey, Stuart & Co., Inc., 99.5099; 
Salomon Bros. & Hutzler and Stroud & Co. 99.369; Harris, Hall & 
Co,, Inc., and others, 99.2599; and Chemical Bank & Trust Co. of 
New York.—V. 164, p. 13. 


1946, and will mature in 10 


Pettibone Mulliken Corp.—Acquisition— 


As a further step in its post-war diversification program, this 
corporation has acquired for cash, according to E. J. Seifert, Presi- 
dent, the Daniels Murtaugh Co., Cedar Rapids, Iowa, manufacturers 
of heavy duty dragline buckets ranging from 2 to 10 cubic yards 
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capacity used chiefly in the strip mining of coal at the deeper levels, 
particularly anthracite. . 

Pettibone already manufactures a line of smaller dragline buskets 
as part of a complete line of material handling buckets and dippers 
sold by dealers in 42 states. The acquisition of the new company will 
further diversify the market for these products. 

J. P. Murtaugh, who has been Vice-President and General Manager 
of the acquired company, will represent Pettibone Mulliken on the 
West Coast. P. V. Larsen, who was sales engineer and secretary 
of the company will represent Pettibone Mulliken in the coal fields 
—V. 164, p. 284. 


Philadelphia Electric Co.—Weekly Output— 


The electric output of the company and its subsidiaries for the 
week ended July 13, 1946, amounted to 122,431,000 kwh., a decrease 
of 1,762,000 kwh., or 1.5%, from the corresponding week of last 
year.—-V. 164, p. 284. 


Philco Corp.—Registrar Appointed— 


The Chase National Bank of the City of New 
pointed registrar of the preferred stock, 3%4‘c series A 
See V. 164, p. 284 and 13. 


York has been ap- 
($100 par).— 


Portland Gas & Coke Co.—Bonds Offered—Halsey, 
Stuart & Co. Inc. headed a group that’ made a public of- 
fering July 12 of $10,000,000 first mortgage bonds, 34s % 
series, due 1976, at 101.46% and accrued interest. The 
bonds were awarded to the bankers July 10 on a bid of 
100.2839. Three other bids were received: Blyth & Co., 
Inc., Kidder, Peabody & Co. and First Boston Corp., 
100.80 for 34s; White, Weld & Co., 104.475 for 3%ss, and 
Harris, Hall & Co. (Inc.), 100.389 for 356s. 


Dated July 1, 1946; due July 1, 1976. Interest 
1 and July 1 at office of trustee in New York. Denominations of 
$1,000 registeruble as to principal only, and registered form in de- 
nominations of $1,000 and $10,000. Coupon and registered bonds 
interchangeable. 

Bonds will be redeemable at the option of the company, in whole 
at any time, or in part from time to time, upon not less than 30 days’ 
prior notice, at the general redemption prices. Bonds will also be 
redeemable upon like notice, by application of cash deposited for the 
sinking or imrovement fund or for the replacement fund, or by the 
application Of cash representing proceeds of the release of property, 
at special redemption prices. The initial regular redemption price is 
104.46, and the initial special redemption price is 101.47; plus interest 
in each case. 

PURPOSE—Net proceeds (estimated $9,933,390) will be used to 
redeem and retire long-term debt now outstanding amounting to 
$8,747,000. The remainder of the proceeds, together with the proceeds 
from the sale of $500,000 serial notes, will be used to provide additional 
production, transmission and -distribution facilites required to meet 
the growing demands for gas service in the area served by the company, 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


payable on Jan. 


Authorized Outstanding 
7% preferred stock, cumul. ($100 par) 60,000 shs. *54,580 shs. 
6% preferred stock, cumul. ($100 par) 50,900 shs. 8,712 shs, 
eee ee 330,000 shs. 311,130 shs. 
lst mtge. bonds, 3%“ series due 1976 t $10,000,000 
5-year serial notes, due 1947-1951 $500,000 $500,000 


*Including 595 shares reacquired by the company. *+Unlimited as 
to maximum amount but issuance to be limited by the requirements 
of the mortgage under which the 1976 series bonds are to be issued. 


COMPANY AND BUSINESS—Company was incorporated in Oregon 
Jan. 19, i910, for perpetual duration. It operates in the States of 
Oregon and Washington, and is a subsidiary of American Power & 
Light Co., and an indirect subsidiary of Electric Bond and Share 
Co. Company is engaged primarily in the business of producing, 
transmitiing, distribniing ard selling gas and by-products recovered 


in connection with the manufacture of gas. Of the total operating 
revenues of the company for the 12 months ended March 31, 1946, 
82.4% was derived from gas service, 16.3% represents net income 
from the sale cf byproducts, and 1.3’¢ from miscellaneous gas 
revenues. 

Company and its predecessors have been in the business of sup- 
plying manufactured gas for over 86 years. Company commenced 
operations in 1910, when it succeeded to the properties of Portland 
Gas Co. and Hast Portland Gas Light Co. Properties of these com- 
panies served only a portion of the City of Portland, comprising 
about 20 square miles of territory and 332 miles of mains, and at 
that time no revenue was derived trom manufacture and sale of 
byproducts. Since that date, the company has added materially 
to its property by construction and acquisition. In 1925, the com- 
pany acquired by purchase from Pacific Power & Light Co., an 
affiliate, at the latter's book cost, the gas property in Vancouver, 


Wash., to which the company had furnished gas eat wholesale for 
a number of years. In 1929, the company purchased from Portland 
Electric Power Co., a non-affiliate, the latter's gas property at Salem, 


Ore. Thereafter it constructed a transmission system south from 
Portland to serve Saiem and other communities in the Willamette 
Valley. 

The territory now served by the company consists of 440 square 


miles of area supplied through 2,543 miles of mains serving 81 com- 
munities, including the cities of Portland, Oregon City, Salem, Albany 


and Corvallis, in the Willamette Valley, Oregon, and in Vancouver, 
Washington. 
UNDERWRITERS—The names of the underwriters and the prine- 
cipal amount of bonds purchased by each are as follows: 
Halsey, Stuart & Co. Nashville Securities Co.. $100,000 
SS ee $2,250,000 Otis & Co.__ 1,000,000 
Allison-Williams Co. 100,006 Park-Shaughnessy & Co. 100,000 
Barrow, Leary & Co. * 100,000 The Ranson-Davidson Co., 
Bear, Stearns & Co. 1,000,000 Inc, ‘ 200,000 
Burr & Co., Inc. : 400,000 E. H. Rollins & Sons 
Julien Collins & Co. 500,000 Inc. 1,000,000 
Dempsey & Co.__ 100,000 Thomas & Co. 300,000 
Foster & Marshall 100,006 Weil & Arno!d 100,000 
Graham, Parsons & Co.. 250,000 Welsh, Davis and Co. 500,000 
Merrill Lynch, Pierce, Harold E. Wood & Co. 150,000 
Fenner & Beane . 1,000,000 F. S. Yantis & Co., Inc. 250,000 
Mullaney, Ross & Co. 500,000 


—V. 163, p. 3230. 
Public Service Co. of Indiana, Inc.—Earnings— 


Period End. May 31— 1946—5 Mos.—1945 1946—-12 Mos.—1945 
Operating revenues _ $11,263,653 $11,666,651 $26,658,800 $27,145,302 


Fower purchased 552,174 740,930 1,379,944 i,820,002 
Other operation__ 3,382,383 3,322,335 8,123,945 7,780,005 
Maintenance loge 574,845 638,891 1,661,603 1,562,372 
Provision for deprec.__ 1,221,750 1,158,000 2,854,753 2,751,385 
Prov. for state, local & 

miscel. Fed, taxes 915,534 916,352 2,092,249 2,049,674 

Net oper. income $4,616,966 $4,890,142 $10,546,306 $11,181,864 
*Other net oper. income 558,561 323,815 1,147,680 

Total net oper. inc... $4,616,966 $5,448,703 $10,870,121 $12,329,544 
Fed. income and excess 

profits taxes—- 

Normal and surtax_- 1,409,000 328,000 1,898,000 1,004,426 

Excess profits tax _- wnt 2,598,000 238,000 5,665,449 
tSpecial charge ------ indi tadit new 2,500,000 Es 

Net oper. income $3,207,966 $2,522,703 $6,234,122 $5,659,669 
Other income (net) 24,933 39,748 79,703 105,723 

Gross income — $3,232,899 $2,562,450 $6,313,825 $5,765,392 
Interest & other deduc. 925,228 1,065,699 2,297,083 2,559,979 





Net income __ $2,307,601 $1,496,750 $4,016,741 $3,205,412 

*Of gas, water and ice properties for periods prior to dates of 
sale in 1945 before provision for Federal income and excess profits 
taxes. +For portion of premium and expense applicable to long-term 
debt refunded in 1945.—V. 163, p. 3290. 


























ee 





‘Volume 164 Number 4509 


THE COMMERCIAL & FINANCIAL CHRONICLE 






427 





Public Service Co. of New Hampshire—Earnings— 
Period End. May 31— 1946—Vionth—1945 1946—12 Mos.—1945 








Operating revenues $361,575 $838,676 $10,597,850 $9,829,510 
Operating expenses 397,527 391,051 5,231,309 5,214,394 
Taxes, other than Fed. 
income bh Mile FS RRS 104,334 99,219 1,190,100 1,205,127 
Net oper. income __ $359,715 $348,406 $4,176,441 $3,409,989 
Non-oper. income (net) Dr839 345 Dr336 8,074 
Gross income ______ $358.875 $348,751 $4,176,105 $3,418,063 
Deductions ; : = 55,567 65,664 778,624 809,094 
Non-recurring deduct'ns . ae 89,473 626,315 447,365 
Fed. taxes on income_. 102,100 28,600 705,400 295,475 
Net income —__.._._ $201,203 $165,014 $2,065,766 $1,866,129 
Pfd. stock div. require.- 37,590 55,816 651,571 669,797 
Balance buat $163,619 $109,198 $1,414,195 $1,196,332 


—V. 163, p. 2998. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended July 13, 1946, totaled 191,236,000 kwh., as 
compared with 191,318,000 kwh. for the corresponding week last 
year.—V. 164, p. 322. 


Puget Sound Power & Light Co. (& Sub.)—Earnings— 


Period End. May 31— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues_- $2,350,021 $2,276,787 $29,157,634 $27,372,123 


Operation —_ oe 986,611 866,296 11,565,777 10,533,033 
Maintenance :, 177,718 161,060 2,072,383 1,727,489 
Depreciation - a 147,284 134,709 1,688,574 1,591,199 
Pederal income taxes_- 172,500 341,433 3,517,704 4,026,383 
Other taxes i 288,251 262,149 3,361,812 2,979,051 


$577,657 


$511,140 $6,951,384 $6,514,968 


Net oper. revenues__ 
Other income deducts. 











(net) - ‘ 2.604 10,702 64,204 118,457 
Balance , $575,053 $500,438 $6,887,180 $6,396,511 
Int. and amortization 188,172 196,378 2,236,314 2,289,179 
Balance $386,881 $304,060 $4,590,866 $4,107,332 


Reduction of Federal income tax resulting from 
“carry-over of excess profits tax credit.___ _  Cr678,421 
$4,590,866 $4,785,753 
687,500 687,500 





Balance ; ; se aaa 
Prior preference dividends paid_- 





Balance 


: $3,903,366 $4,098,253 
—V. 163, p. 3290. 


(The) Pullman Co.—April Earnings— 
REVENUES AND EXPENSES OF CAR AND AUXILIARY OPERATIONS 


Period End. Apr. 30— 1946——Month—1945 1946—4 Mos.—1945 
Sleeping Car Operations 
Total revenues $11,849,870 $11,670,893 $48,697,884 $45,913,334 
*Maintenance of cars 4,306,960 4,287,500 - 15,744,135 16,228,352 
All other maintenance 454.872 Crl165,696 1,789,670 Cr661,831 
Conducting car oper. 5,802,498 4,788,743 24,225,478 19,766,030 
General expenses 704,395 657,342 2,655,563 2,511,889 
Net revenue $581,144 $2,103,005 $4,283,038 $8,068,844 
Auxiliary Operations 
Total revenues 


$361,498 $452,102 $1,529,716 $1,736,834 
Total expenses 1,189,747 1,271,713 


277,373 325,988 
Net revenue $84,125 $126,114 $339,969 $465,121 


Total net revenue $665,269 2,229,119 $4,623,006 $8,533,965 


tTaxes accrued 527,137 1,714,594 3,260,399 6,277,603 
; 
Operating income $138,132 $514,524 $1,362,607 $2,256,362 
*Includes: 
Depreciation . 659,094 877,429 2,653,723 3,513,826 
Deprec. adjustments . 180 Cr13,283 Cr4,079 Cr13,264 


tincludes: 
Payroli taxes 
U. S. Govt. income and 
excess prolits taxes 
—V. 164, p. 13. 


549,749 416,543 2,202,371 1,696,496 


Cr211,292 1,102,608 302,204 3,786,581 


R. C. A. Communications, Inc.—Output— 


Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945 
Total operating revs. $1,223,352 $1,081,608 $5,281,544 $5,314,522 
Operating expenses 841,946 574,366 3,927,624 2,718,029 

Net operating revs. $381,406 $509,302 $2,353,920 $2,596,493 
Other commun. income 21,381 41,457 76,971 99,728 

Operating income ___ $402,787 $550,759 $2,430,981 "$2,696,221 
Ord. inc.—non-com. 8,585 Dr1,056 Dr7,201 Driz7,018 

Gross ordinary inc. $411,372 $551,815 $2,423,690 "$2,679,203 
Deducs. from ord. inc. 12,007 10,815 55,069 58,274 

Net ordinary income $399,365 $541,000 $2,368,621 $2,620 929 
Extraordinary income__ Cré17 Dri,681 Cr4,240 Cr74,832 
Extraord. inc.—chgs. 11,679 10,140 58,361 50,372 

Net income - — $388,503 $529,179 $2,314,500 "$2,645,389 
Deducs. from net inc... 154,100 389,500 907,500 1,923,840 

Net income trans. to fiw aks Sct hee 

earned surplus_- $234,403 $139,679 $1,407,000 $721,549 


—V. 163, p. 3423. 


Radicmarine Corp. of America—Earnings— 


Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945 

















Total oper. revenues $85,801 $47,752 $396,196 $235,500 
Total oper. expenses__ 102,318 76,278 476,858 368,558 
Net oper. deficit $16,5i7 $28,526 cs $80,662 ~~ $133 058 
Other com. income ____ etait 1,250 pteitteaiias 6,700 
Operating deficit $16,517 $27,276 $80,662 "$126,358 
Ord. inc.—non-com, 25,360 86,856 115,647 539,876 
Gross ordinary inc._ $8,843 $59,580 $34,985 $413,518 
Deducs. from ord. inc._ 4,085 5,569 22,030 29,681 
Net income —_- a $4.758 $54,011 $12,955 $383,837 
Deducs. from net inc.__ 2,660 35,506 8,300 282,530 
Net income trans. to 
earned surplus —__ $2,098 $18,505 $4,655 $101,307 


—V. 163, p. 3423. 


Railway & Light Securities Co. Asset Value— 


Basec upon market quotations as of June 30, 1946, the net asset 
coverage of the company's outstanding securities was as follows: 
Per collateral trust 3%% bond___________ --i.-. $23,029.76 
Per 4% cum. conv. preferred share ($50 par)______ 189.26 
Ne eae ee eS ae 34.82 


The directors .on July 11 declared the regular quarterly dividend of 
50 cents per share on the preferred stock and a quarterly dividend 
of 15 cents per share on the common stock, both payable Aug. 1 
to holders of record July 23.—V. 164, p. 13. 


Reeves Brothers, Inc.—Common Stock Offered—Leh- 
man Brothers and Commercial Investment Trust, Inc., 
on July 16 offered 398,819 shares of common stock (par 
50¢) at $26.50 per share. Of the shares offered 55,000 are 
being sold on behalf of the company and 328,819 on be- 
half of selling stockholders. 

Transfer Agent—New York Trust Company. Registrar: Chase Na- 
tional Bank, New York. 


LISTING—Upon the written request of the underwriters, application 
will be made to list the common stock upon the New York Stock 
Exchange. 





PURPOSE—Net proceeds to be received by the company are initially 
to become part of the company’s general funds and, as such, may be 
appned to any proper corporate purpose. It is anticipated that such 
net proceeds will be used, together with other funds, tor the purchase 
of new machinery and equipment for the subsidiaries of the company, 
at an estimated cost of approximately $2,200,000. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
SE EERE SS 2,000,000 shs. 1,137,711 shs. 


HISTORY AND BUSINESS—Company is a corporation, organized on 
Dec. 28, 1922, in New York. 


The company was organized in 1922 as the successor to a partner- 
ship of M. R. Reeves and his brother, John M. Reeves, which in turn, 
had succeeded to a business founded by M. R. Reeves in 1919. M. R. 
Reeves was engaged in the textile business for the greater part of 
his life and, until his death im 1942, served as president of the 
company and several of its principaf subsidiaries. John M. Reeves, 
one of the principal executive officers since the organization of 
company, succeeded M. R. Reeves as president. At the time of its 
organization, the company was a commission agency, selling primarily 
grey goods produced by its subsidiaries and other southern mills. At 
that time, the company owned a majority of the common stock of 
two subsidiaries, Mills Mill, at Greenville, S. C., and Osage Manufac- 
turing Co., at Bessemer City, N. C., each of which owned and oper- 
ated a print cloth mill. 


In 1923 Mills Mill acquired a fine-combed yarn spinning mill at 
Woodruff, S. C. In 1927, weaving equipment was added, and since 
that time this mill has produced cloth as well as yarn. 


Until 1929, the companies dealt almost entirely in grey goods. 
Early in 1929, the company acquired all the stock of Kerr & Cal- 
‘aghan, Inc. and Eagle Neckband Corp., both of which were con- 
verters. Thereafter the company started to sell finished goods. In 
1929, Fairforest Finishing Co. was organized as a subsidiary of the 
company, and built and operates a finishing plant. 


In 1943 the company acquired all the stock .of Thurston Cutting 
Corp., a converter, which, by change of name, became W. Harris 
Thurston, Inc. Prior to its acquisition, this subsidiary, in collabora- 
tion with Admiral Richard E, Byrd, had developed a fine closely 
woven cloth, made of very long staple cotton, known as Byrd Cloth. 

In December, 1945, the company purchased dll the stock of Saxon 
Mills which then operated two print cloth mills; These mills are now 
usec chiefly for producing yarns and cloth. 

The company acts both as a commission house and as a converter 
ef cotton textiles. As a commission nouse, it sells on a commission 
basis products manufactured or finisned by its subsidiaries and other 
plants. As a converter, it buys goods from other mills, has them 
finished at its own or non-affiliatea tinishing. plants and sells them. 
The finishing capacity of the companies is approximately 80% of 
their weaving capacity. 

UNDERWRITERS—tThe names of the several underwriters and the 
number of shares of stock, and the percentage of the shares, which 
cach severally has agreed to purchase are as follows: 


*No. of Shares 


Common stock (par 50c) 


*% of Shares 


Commercial Investment Trust, Inc.____ 11,525 20.9493 % 
Lehman Brothers _ - bi aes 11,524 20.9493 
Adamex Securities Corp. bE EN 358 .6514 
Bacne & Co . saad 358 .6514 
Baker, Weeks & Harden__ ft YAR, Sat FS 358 .6514 
Blyth & Co., Inc. EOL eae 3 2 SRA 1,433 2.6054 
J.. kn Bemsore & Ge. .-.s er ee 358 .6514 
Alex. Brown & Sons ities 358 .6514 
Courts & Co. = 358 .6514 
Emanuei, Deetien & Co. ae 358 .6514 
Glore, Forgan & Co. , oslieaee 1,433 2.6054 
Goldman, Sachs & Co. nena 1,433 2.6054 


Granbery, Marache & Lord eieincahiies 358 .6514 
Hallgarten & Co. =? 1,003 1.8238 


Harriman, Ripley & Co., Inc.__-----. 1,433 2.6054 
Ira Haupt & Co. Po SRT SE es Gs 358 .6514 
Hayden, Stone & Co. 2 my Pag 1,003 1.8238 
Hemphill, Noyes & Co. ails ctcebilah 1,003 1.8238 
Henry Hentz & Co.__ bei tay 358 .6514 
Hornblower & Weeks cotnstini 1,003 1.8238 
Kuhn, Loeb & Co. - en 2,866 5.2108 
A. M. Law & Co. nieces 7a 1.3026 
Lazard Freres & Co.____- ject 1,433 2.6054 
Carl M. Loeb, Rhoades & Co._ oe TES 1,003 1.8238 
Laurence M. Marks & Co._.--__-___-__ 358 .6514 
Newburger & Hano ‘Lie Roce La 358 .6514 
Paine, Webber, Jackson & Curtis____--~ 1,003 1.8238 
Riter & Co. : Sealed sions eae 1,003 1.8238 
E. H. Rollins & Sons, Inc. see eainaiacie 1,003 1.8238 
1. M. Simon & Co. een oom 358 .6514 
Geaith.. Bares @ WO..6 onic sssucssex 1,433 2.6054 
Stein Bros. & Boyce sap sensu otives 358 .6514 
Stern Brothers & Co. = sims ition 358 .6514 
Stone & Webster Securities Corp._.__-_- 1,433 2.6054 


Union Securities Corp._..__.__------.- 1,433 2.6054 





G. H. Walker & Co. achitebade 358 .6514 
Watling, Lerchen & Co.__ ee eae 358 .6514 
Wertheim & Co. ae Re ee 1,433 2.6054 
White, Weld & Co. PRPS ae See 1,003 1.8238 
Se INS TI Soe oil ernie ions 358 .6514 
Total ..... sical na spans ald adencaeaemion 55,000 100.0000 % 


“To be purchased from selling stockholders. tNumber of shares to 
be purchased from company. 


PRO FORMA CONSOLIDATED INCOME STATEMENT 














9 Mos. End. ———Years Ended June 30———— 
Mar. 31, '46 1945 944 1943 
Gross sales, less discts., $ $ $ 
ete. _.______--_-_--. 43,263,066 81,182,319 80,239,830 109,682,566 
Cost of goods sold____~ *35,723,627 70,232,160 70,152,694 98,111,640 
Deprec. & amortization 285,735 506,233 499,302 473,901 
Sell., gen. & adm. exps. 1,764,557 2,243,213 2,496,806 2,255,870 
Net operating profit_ 5,489,148 8,200,713 7,091,028 8,841,156 
Other income —______-- 329,222 490,566 493,918 106,652 
Gross income ____-_= 5,818,370 8,691,278 7,584,945 8,947,809 
Other deductions __.__ 1,497,980 1,651,104 934,071 593,208 
Prov. for Federal excess 
profits taxes (net)___ 856,728 4,341,805 4,285,978 5,426,076 
Prov. for Fed, inc. taxes 1,211,862 545,691 497,437 535,376 
Prov. for state inc. taxes 141,875 212,728 205,549 190,536 
et. eee 2,109,925 1,939,950 1,661,912 2,202,612 
Net profit applicable to 
minority interests —__ 1,242 536 692 486 
Net profit for period 2,108,683 1,939,414 1,661,220 2,202,126 


*Including a provision of $1,000,000 for inventory replacement for 
the nine months ended March 31. 1946—V. 164. n. 322. 


(Robert) Reis & Co. (& Subs.)—Sales— 


Quarter Ended June 30— 1946 1945 
RR ON eS SS Fe eee ee RE A $1,805,961 $1,238,479 
—V. 163, p. 2013. 





Reporter Publications, Inc., N. ¥.—Files With SEC— 


The company on July 12 filed a registration statement with the SEC 
for 150,000 shares common stock (par 50c). Underwriters, Newburger 
& Hano, and Kobbe, Gearhart & Co. Price to the public will be 
$3.50 a share. The stock is being sold by stockholders who will re- 
ceive proceeds. 


Reynolds Spring Co.—Earnings— 











6 Mths. Ended Merch 31— 1946 1945 1944 1943 
Sales (net) ve $1,972,003 $3,788,626 $4,280,481 $4,860,793 
Cost of sales_ , 2,621,323 3,101,525 3,313,729 4,098,629 
Sell., gen. & admin. exps. 380,119 367,498 344,446 198,179 
Operating profit _... *$1,029,439 $319,603 $622,306 $563,984 
Other income (net)____ 33,614 ee. - ceeneeted 2,191 
Se a eee *$995,826 $332,366 $622,306 $566,175 
Other deductions STS en i: 
Interest charges ____ 24,019 2,360 9,432 4,952 
Proy. for Federal taxes Cr537,657 156,899 409,968 371,760 
Prov. for renego. refund Mee 3.760 wmenee | ewes 
Prior period adjustment 1,168 Cena SG. i ees ewe 
Net profit ________ *$483,355 $184,994 $186,294 $189,464 
Earnings per share on 
common stock ______ Nil $0.62 $0.64 $0.65 
*Loss. 


CONSOLIDATED BALANCE SHEET MARCH 31, 1946 


ASSETS—Cash, $1,103,427; United States Government securities at 
cost, plus accrued interest, $50,417; miscellaneous marketable securi- 
ties, at cost (market $11,340), $7,032;accounts receivable (after reserve 
of $12,005), $396,490; subcontract termination claims, $4,180; claims 
filed for refund of Fedeial taxes on income, $408,147; estimated ‘‘carry- 
beck” tax claims for current period, $537,657; advances for travel and 
branch plant expenses, $3,886; inventories, $1,095,865; other assets, 
Brrr © yed assets (etter reserve for depreciation of $1,686,378), 
$1,677,018; patents, trademarks and goodwill—at nominal value, $1; 
Gciclicu ciulasges, $93,148; total, $5,548,465. 

LIABILITIES—Notes payable, banks, $1,250,000; accounts payable— 
trade and sundry, $259,511; accrued wages, taxes, interest, etc., 
$140,335; payroll and miscellaneous taxes payable, $100,128; liability 
lu Cunpavyewd avis Dud purGiases, 38,400; unciaimed dividends, $685; 
Federal income and excess profits taxes (after United States tax notes, 
at cost of $172,000), $1,338; long term debt, $1,312,500; reserve for 
proposed additional assessment of Federal taxes on income, exclusive 
of interest, $152,514; common stock ($1 par), $296,700; capital surplus, 
$1,112,385; earned surplus, $914,101; total, $5,548,465.—V. 163, p. 2587. 


Rochester Telephone Corp.—Earnings— 
Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945 











Operating revenues ___ $667,610 $598,655 $3,268,708 $3,018,848 
Uncollectible oper. rev. 796 364 3,926 2,222 

Operating revenues__ $666,814 $598,291 $3,264,782 $3,016,626 
Operating expenses____ 473,770 405,962 2,284,015 1,945,939 
Operating taxes —__--- v 109,559 99,897 523,239 503,795 

Net operating inc.__- $83,485 $92,432 $457,528 $566,892 
Net dmeome: =...<.... 55,004 58,919 297,071 402,499 


Bids. Invited for Purchase of Bonds—- 


Corporation is inviting and will receive bids for the purchase of 
$6,238,000 of 2%% first mortgage bonds, series A, due 1981, up to 
11 a.m. (EDST) on July 23, 1946, at Room 502—-335 Main Street East, 
Rochester, N. Y.—V. 164, p. 14. 


Rome Cable Corp. — Stock Offered — Carl M. Loeb, 
Rhoades & Co., headed a banking group that offered on 
July 12 38,535 shares of 4% cumulative convertible pre- 
ferred stock at $30 a share and dividends from July 11. 
The offering comprises the unsubscribed portion of 63,- 
276 shares offered for subscription to common stockhold- 
ers at $30 per share. The subscription offer expired 
on July 10. 

he 4% cumulative convertible preferred stock is redeemable in 
whole or in part on at least 30 days’ notice at $32 per share at any 
time on or prior to July 1, 1951, and thereafter at $31 per share, in 
each case plus accrued dividends. Each share is convertible, prior to 
redemption, at any time prior to July 1, 1951, into % of a share of 
common stock, and thereafter into % of a share of common stock, 
subject to adjustment in certain events. Commencing with the fiseal 
year beginning April 1, 1948 a sinking fund equal to 5% of net earn- 
ings for the preceding fiscal year is to be applied to purchase or 
redemption of preferred stock. 


PURPOSE—Net proceeds will be added to the working capital of the 
corporation, thus increasing the amount available for the completion 
of the program of construction of the additional facilities and for the 
purpose, among others, of enabling the corporation to carry larger 
inventories and an increase in accounts receivable. 


HISTORY & BUSINESS—Corporation was incorporated in New York 
Jan. 20, 1936. Corporation manufactures hot rolled copper rods and 
the following wire and cable products for use in the transmission of 
electrical energy: solid, round, and rectangular bare and tinned wires; 
stranded bare and tinned capies; weatnerproof wires and cables; 
cotton, paper, asbestos and glass covered magnet wires; rubber and 
lead covered building wires and cables; rubber covered flexible cords; 
rubver jacketed heavy duty cords, mining and welding cables; rubber 
covered power cables; rubber covered service drop and service entrance 
cables; miscellaneous rubber covered wires and cables; plastic insulated 
building wire; plastic insulated flexible cords; and plastic insulated 
radio and instrument wire. Wire used in these products is manufac- 
tured by the corporation from copper rods rolled in its own mill, 
which in addition produces rods for sale to customers. Corporation, 
like other prime fabricators in the wire and cable industry, also proe- 
esses copper bars supplied by customers into copper rods and various 
wire and cable products, on a fabricating charge basis. 5 

The corporation markets its products through its own sales offices 
and salesmen and through sales agents, 


CAPITALIZATION GIVING EFFECT TO THIS PRESENT FINANCING 


Authorized Outstanding 
2%e% Gerial Notes... ........25-cs0cnnn0 $1,200,000 $1,125,000 
4% cum. conv. pfd. stk. ($30 par)----- *63,276 shs. 63,276 shs, 
Common stock ($5 par) ~.---~-------- +600,000 shs. 189,830 shs. 


(1) These Serial Notes (described herein under the caption “Bank 
Loan Agreement’) were originally authorized and issued in the prin- 
cipal amount of $1,200,000, of which $37,500 was repaid by the Cor- 
poration prior to March 31, 1946 and an additional $37,500 was repaid 
on June 3, 1946, leaving unpaid at those dates $1,162,500 and $1,- 
125,000, respectively. The amounts outstanding at March 31, 1946 
and at the date hereof, as set forth in the above table, include $150,000 
principal amount maturing within one year which $150,000 constitutes 
a current liability. 

®*The total authorized preferred stock consists of 75,000 shares ($30 
par) issuable in series of which the 63,276 shares of 4% cumulative 
convertible preferred stock constitutes the initial series. 

+Of which 55,367 shares are reserved for issuance on conversion of 
63,276 shares of 4% cumulative convertible preferred stock at the 
initial rate of conversion. 


UNDERWRITERS—The names of the underwriters and the percent- 
ages of the 63,276 shares thereof severally underwritten by them re- 
spectively, are as follows: 


Percentages Percentages 
Carl M. Loeb, Rhoades & Co, 48.20 Johnston, Lemon & Co.__-- 3.10 
| gk See ee aie 1.60 7 Se Pees. & Ge. cnn —_. 1.60 
©. C. Bradford & Co.__---- 1.60 Piper, Jaffray & Hopwood... 4.75 
Frank B. Cahn & Co.__-.~ 1.60 lo Dl 
Chaplin & Co._.._--------- 3.10 E. H. Rollins & Sons Inc... 4.75 
mw, care & Ce.-..-_-- 3.10 Wm. C. Roney & Co.__----- 3.10 
Cooley & Company-_-_------ 1.60 te i ae 4.75 
A. G. Edwards and Sons... 4.75 C. E. Unterberg & Co._----- 3.10 
Farwell, Chapman & Co.-.. 3.10 Westheimer & Company_--. 3.10 
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INCOME STATEMENT YEARS ENDED MARCH 31 CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING Southern California Water Co.—Private Sale of ig 
1944 1945 1946 ferred Stock—The SEC on July 9 approved the sale 
I a $16,909,735 $22,798,218 $16,975,008 Authorized § Outstanding f six institutional investors of 32,000 shares 
Cost of products sold... 14,294,707 20,084,324 15,031,463 20-year 2%% debs., due 1966--_--_--. $50,000,000 $50,000,000 a group of six institutiona “ 96.66 per share. 
Selling, admin. & gen. expenses___ 740,312 862,432 773,007  *°6% debs., due Nov. 2, 1946_-_.--.___ 5,253,000 3,349,000 ($25 par) preferred stock, 4% Series, at $26.60 p 
Provision for doubtful accounts___ 11,909 17,480 14,414 6% debs., due July 1, 1948--________ 9,581,000 9,581,000 he sale, amounting to 
Pak ..roPaee *6% non-cum. pfd. stock (par $100) _~ 200,000 shs. 191,542% shs. Company proposes to wse the proceeds of the - B ayment of ® 
Operating profit _______ $1,862,805 $1,833,981 $1,156,123  *Common stock (par $100)__---_______ 150,000 shs. 2,250 shs, $853,120, for the following purposes: (a) by <4 “1g one issued to 
Other income _....____ ‘ 10,103 21,297 21,970 *All held by Distillers Corporation-Seagrams Ltd. 90-day note dated April 8, 1946, and » A Je, ment of find- 
ais Harris Trust & Savings Bank, Chicago; (b) $9,600 for pay Inc.; and 
Total income __. $1,872,909 $1,855,279 $1,178,093 RESULTS OF OPERATION (COMPANY AND SUBS.) ers’ fees to Kidder, Peabody & Co. and Harris, yon pad — bee of 
Other deductions __._________---- 15,307 10,661 16,983 wee Income se es tee: o00. 530 LP ag mie egennee Be Rg i945, inclusive. 
i ome “y ear End. and Profits ; S a ons | Pela av 3 rt the 
eo a se 42,962 75,251 146,165 July 31— Net Sales Profit Interest Taxes Balance Company states that it will apply =, peeaes, total of $800,000. 
Total taxes on income. ri 1,347,930 1,282,713 615,971 = *1946_____ $220,810,651 $25,754,159 $1,242,645 $13,621,980 $10,889,534  COSt of its 1946 construction program, estimated at ® Heit |” Uo ecent 
cniseabintamene nisnatmaasis Gime 1945 - 375,181,198 43,418,289 2,107,714 31,065,748 10,244,827 The $300,000 borrowed on the 90-day note Is sn tion during 
Net profit for year__. _ $466,708 $486,653 $398,973 1944----. 296,034,109 23,749,793 2,188,213 13,765,483 7,796,097 ‘temporary financing, in part, of the companys cons 
Addi. to, or transfer (in 1945) from, 1943___- 254,916,067 25,046,697 1,756,314 16,204,364 7,086,019 ‘he current calendar year.—V. 162, p. 3119. 
res, for postwai & other conting. 100,000 50,000 Cr56,000 i 109 678.656 type rey wept 8,899,928 
uit: A - ¢ 26,525,427 ,597,2 2,356,835 2,982,704 6,257,700 —Earnings— 
Malance to surplus $366,708 $436,653 $454,973 1940. 98,251,066 12,109,607 1,700,861 2,252,000 8,156,746 Seuthern Canada Power Cc., Ltd.—Earning Fa 
Dividends 113,898 161,355 113,898 1939- 80,770,020 7,724,202 2,108,093 1,756,493 3,859,616 Period End. May 31— 1946—Month—1945 — 1946—8 Mos.—19 
oe 1938. 77,686,569 6,115,825 1,631,660 953,155 3,531,010 Gross earnings. ______ $321,236 $295,589 $2,497,926 $2,395,414 
EARNINGS FOR QUARTER ENDED JUNE 1937- 78,320,212 5,297,264 1,271,249 853,055 3,172,960 Operating and maint.__ 112,260 109,591 879,231 790,102 
*1946 1945 1944 1943 1936... 57,870,436 1,585,909 423,108 350,000 812.801 ‘Taxes 77,973 66,403 584,969 624,914 
Net profit after depre- 1935_- 52,690,138 4,978,346 371,798 873,312 3,733,236 Int., deprec. and divs.__ 123,886 120,423 980,789 963,637 
ciation & all charges *Six months ended Jan. 31. ———— wae. eet | Saaeee 
ah tas ct 2 +$233.488 $122,102 $125,970 $125,914 UNDERWRITERS—The names of the several underwriters and the ee gpa 2900 wees 
Barns. per com. chare $1.22 $0.64 $0.66 $0.66 principal amount of debentures to be purchased by each underwriter Deficit.—V. 163, p. ; 


*For the quarter ending June 30, 1946 a metal profit of $53,275, 
after taxes, has been set aside in inventory reserve and is not in- 
cluded in net protit figures for that quarter as shown above. ; 

+After inciuding a provision of $175,400 for estimated normal in- 
come taxes in the 1946 quarter compared with $342,000 provision 
for estimated normal and excess profits taxes in the 1945 quarter. 

NOTE—During the quarter ending June 30, 1946 no allowance for 
dividend on new cumulative convertible preferred stock was made, 
as dividend accumulation does not start until July 11, 1946. Dividend 
requirements on the new cumulative convertible preferred stock will 
amount to $18,983 per quarter or equivalent to approximately 10 
cents per share of common stock presently outstanding.—V. 154, p. 322. 


Rose’s 5-10-25¢ Stores, Inc.—June Sales— 


Period End. June 30— 1946—Month—1945 1946—6 Mos.—1945 
i Ce ee $969,243 $5,962,852 $5,472,761 
—V. 163, p. 2291. 


Rutland RR. Co.—May Sales— 
(Includes Corpcrate & Trustees’ Accounts) 
Period End. May 31—- 1946—Month—1945 1946—5 Mos.—1945 














Railway oper. revenues_ $375,119 $474,743 $2,038,238 $2,033,115 
Railway oper. expenses_ 373,785 404,958 2,062,358 2,054,291 
Net rev. from rail- 
operations ~______~ $1,334 $69,785 $$24,120 $$21,176 
Railway tax accruals__ 26.017 25,973 133,314 135,057 
Equipment rents (net) DPr9,212 Dr3,518 Dr52,898 Dr22.435 
Jt. facility rents (net) Cr1,960 Cr1,825 Cri3,684 Cr11,503 
Net ry. oper. deficit $31,935 *$42,119 $196,648 $167,165 
Qther income ___---_-- 5,220 4,660 24,145 22,887 
meece:, Geauctions ..... «..... 8,266 1,477 9,267 
+Fixed Charges .___--- 33,425 33,430 167,143 167,154 
es  Genei............ $60,140 *$5,083 $341,123 $320,699 


*Net income. tInecludes interest accrued on outstanding bonds, but 
unpaid. {Deficit.—-V. i164, p. 322. 


San Jose Water Works—Earnings— 
12 Months Ended May 31— 1946 1945 














Meperating revenues —........................ $1,128,127 $1,005,303 
Operating expenses and depreciation__________ 627,117 661,362 
ESE Pee Re EEE $501,009 $343,941 
SS Ee ee epee 6,019 6,995 
Balance before deductions____.______________ $507,028 $350,936 
Enterest on first mortgage bonds____._________ 119,274 131,175 
miscellaneous interest ~...............______ 2,048 1,176 
Amortiz. of bond premium, discounts and exps. 318 3,472 
Special write-of of series “‘A’’ bond prem. and 
I a oe cde ak sullen dhiaidpobthiendnente 121,068 dolaiien 
RES AREY 2S NRE EDS Ree See Re ERE Ne $264,320 $215,113 
Dividends on preferred stock._________________ . 35,626 35,626 
Balance available for com. stock____._____ $228,694 $179,486 


—V. 164, p. 14. 


(Joseph E.) Seagram & Sons, Inc.—Debentures Of- 
fered—Harriman Ripley & Co., Inc., and associates on 
July 18 offered $50,000,000 20-year 242% debentures, due 
June 1, 1966, at 99% and interest. 


Dated June 1, 1946; due June 1, 1966. 

Coupon debentures in denomination of $1,000, registerable as to 
principal, and fully registered debentures in denominations of $1,000, 
$5,000 and other authorized denominations. Interest payable June 1 
and Dec. 1. Principal and interest payable at principal office of 
Manufacturers Trust Co., New York City, trustee. Debentures are 
Subject to redemption ai the option of the company as a whole or 
in part by lot at any time upon not less than 45 days’ published notice 
at the following redemption prices: To and incl. June 1, 1950, at 103% ; 
thereafter to and incl. June 1, 1953, at 10242: thereafter to and 
inel. June 1, 1956, at 102; thereafter to and incl. June 1, 1959, at 
10142% ; thereafter to and incl. June 1, 1962, at 101%: thereafter to 
and incl. June 1, 1964, at 100%% : thereafter until maturity, at 100%; 
in each case with accrued interest to the date of redemption. Also 
redeemable, through operation of the sinking fund, on June 1, 1948. or 
amy June 1 thereafter, upon not less than 45 days’ published notice 
at the following sinking fund redemption prices: To and incl. June 
1, 1950, at 10142" ; thereafter to and incl. June 1, 1953, at 101% %; 
thereafter to and incl. June 1, 1956, at 101%; thereafter to and incl. 
June 1, 1959, at 1003°4%; thereafter to and incl. June 1, 1962, at 
10042‘; thereafter to and incl. June 1, 1964, at 100%‘. ; thereafter 
until maturity, at 100; in each case with accrued interest to the date 
of redemption. The indenture provides for a sinking fund to retire, 
through purchase or redemption, by June 1, 1948, and by each June 1 
thereafter, $2,000,000 principal amount of debentures. Sinking fund 
payments may be anticipated by delivery of debentures as provided in 
the indenture. 

PURPOSE—Net proceeds, together with other corporate funds, will 
be applied to the retirement or redemption on or before Sept. 10, 1946, 
of $50,000 20-year 344% debentures, due May 1, 1965. at 105. 


HISTORY AND BUSINESS—-Company was incorporated in Indiana 
Oct. 23, 1923. Company is an operating and a holding company. It 
is a wholly owned subsidiary of Distillers Corporation-Seagrams Ltd. 
and it now contrels through stock ownership all of the affiliated dis- 
tillery operating and sales companies in the United States. Certain 
of the present subsidiaries of the company were in the past direct 
subsidiaries of Distillers Corporation-Seagrams Ltd. 

The consolidated total assets of the company and its subsidiaries 
are more than 88% of the consolidated total assets of Distillers 
Corporation-Seagrams Ltd. and all of its subsidiaries. 

The company and its subsidiaries distill, blend and market, princi- 
pally in the United States, various brands of whiskies and gins. 

As of Jan. 31, 1946, the company and its subsidiaries had an inven- 
tory of approximately 76,900,000 original gauge U. S. proof gallons 
held in bond primarily for aging purposes and approximately 2,000,000 
re-gauged U. S. proof gallons of whiskies and spirits bottled or held 
for bottling on which all Federal excise taxes have been paid. The 
experience of the company and its subsidiaries in bottling has been 
that they lose through evaporation, soakage and other production 
losses approximately 15% of the original proof gallons contained in 
their inventories. 





~ 


a ga sire tit 


are as follows: 
Harriman Ripley & Co., 


Hawley, Shepard & Co. $300,000 
, a eee S| Hayden, Miller & Co... 460,000 
A ©. Allyn and Co. Inc. 500,000 Hayden, Stone & Co.__ 1,500,000 
Bacon, Whipple & Co... 300,000 Hemphill, Noyes & Co.. 500,000 
Baker, Weeks & Harden 200,000 J. J. B. Hilliard & Son 150,000 
The Bankers Bond Co., Hornblower & Weeks... 600,000 
aa! W. E. Hutton & Co._._._ 600,000 
A. G. Becker & Co. Inc. 500,000 The Illinois Co...._____ 300,000 
William Blair & Co.____ 200,000 Johnson, Lane, Space & 
Blyth & Co., Inc... _- 2,400,000 OO... tit nec.) 1 
Bosworth, Chanute, Johnston, Lemon & Co. 100,000 
Loughridge & Co.____ 150,000 Kalman & Co., Inc._.__. 150,000 
Alex. Brown & Sons___- 1,000,000 Kebbon, McCormick & 
Central Republic Co. Co. . Ee 
psa Kidder, Peabody & Co._ 1,500,000 
E. W. Clark & Co.____ 250,000 Kirkpatrick-Pettis Co. 100,000 
Curtiss, House & Co... 200,000 Kuhn, Loeb & Co.___-_ 2,400,000 
Dillon, Read & Co. Inc. 2,400,000 Laird, Bissell & Meeds 250,000 
The Dominion Securities W. C. Langley & Co._._._ 500,000 
SP ae Lazard Freres & Co.___ 1,500,000 
Drexel & Co.__________ 1,000,000 Lee Higginson Corp.._._ 750,000 
Equitable Securities Lehman Brothers__._._._. 1,500,000 
_. joa oe 400,000 Carl M. Loeb, Rhoades 
Estabrook & Co.__-___._._ 600,000 cf!) J aaa 
Farwell, Chapman & Co. 150,000 Laurence M. Marks & 
The First Boston Corp. 1,500,000 GA Acesmoctititinnes.n. 2 
First of Michigan Corp. 200,000 A. E. Masten & Co..____. 100,000 
Folger, Nolan Inc..__-_-_.__ 150,000 White, Weld & Co.____ 500,000 
Glore, Forgan & Co.___ 1,500,000 Whiting, Weeks & 
Glover & MacGregor, ES Se 400,000 
ee _.. 100,000 The Wisconsin Co.______ 500,000 
Goldman, Sachs & Co.. 1,600,000 Dean Witter & Co.__._.. 500,000 
Graham, Parsons & Co. 250,000 Harold E. Wood & Co... 100,000 
Granbery, Marache & 
RSA 


—V. 164, p. 322. 


Sears, Roebuck & Co.—June Sales— 


Period End. June 30— 1946—Month—1945 1946—5 Mos.—1945 

$ $ $ $ 
NE st ae ca 126,548,109 80,512,707 606,332,661 396,517,954 
—V. 164, Pp. 322. 


Selected American Shares, Inc.—Asset Value— 


Total asset value of this corporation (at market) was $18,244,561 at 
June 30, 1946, compared with $15,671,677 on Dec. 31, 1945, and 
$12,875,477 on June 30, 1945. 

Per share asset value was $15.26 compared with $13.88 and $12.15 
at the same date. 


Realized profits on investments sold during the period was $1,511,408, 
and unrealized appreciation in investments exceeded $5,000,000. 


The portfolio contained investments in 86 companies, with approxi- 
mately 86’%- of the assets invested in common stocks, 5% in pre- 
ferred stocks, and the remainder in government bonds and cash. 

The company’s largest investments, by industries, were: Building 
116%; public utility 10.8%; retail trade 10.1%; steel 8.1%; machinery 
&.8%.—V. 163, p. 3291. 


Sierra Pacific Power Co.—Earnings— 


Period End. Apr 26— 1946—Month—1945 1946—-12 Mos.—1945 














Operating revenues ___ $237,586 $221,445 $2,841,241 $2,735,123 
So aT A 86,842 76,908 1,087,367 1,079,274 
Maintenance —________ 11,977 13,745 193,705 193,219 
General taxes ________ 24,035 24,946 263,064 257,938 
Fed. normal & surtax_ 30,800 23,200 317,300 276,406 
Fed. excess profits tax sale 12,186 61,484 104,616 
Retire. res. accruals__ 14,155 14,107 171,955 169,066 

Utility oper. income_ $69,778 $56,353 $746,367 $654,610 
Other income —_._ -. 268 361 7,728 8,021 

Gross income ______ $70,046 $56,714 $754,094 $662,631 
Income deductions ____ 8,151 8,644 115,685 105,445 

Net income —____--_ $61,895 $48,070 $638,410 $557,186 
a. OR) eee oe 210,000 210,000 
RI , I icin ciciniccinr 4 creeper asiensoiouiaen 317,217 317,217 


—V. 163, p. 2899. 


Seuth Carolina Power Co.—Earnings— 
Period End. May 31— 1946—-Month—1945 1946—-12 Mos.—1945 











Gross revenue ________ $653,121 $664,617 $7,861,392 $8,235,987 
Operating expenses ___ 356,076 384,040 4,515,124 4,722,247 
Prov. for deprec.______ 41,770 42,350 505,300 519,169 
Amortz. of plant acqui- 

sition adjustments —__ 15,850 15,850 190,200 174,350 
General taxes ________ 124,245 147,037 { 735,572 737,692 
Federal taxes...._.... i 828,600 698,789 

Gross income ______ $115,180 $75.339 $1,086,596 $1,383,740 
Int. on long-term debt _ 30,538 30,996 368,683 578,946 
Amortiz. of debt disc., 

prem. and expense___ fen ciaee we ee po eel 267,256 
Other deductions... __ 369 516 13,038 44,918 

Net income ........ $84,273 $43,827 $704,876 $492,620 
Divatends. on  peeferred .ctoelt- 3... MO eee 100,006 

RS ME te eae ae ae $704,876 $392,615 
—V. 164, p. 14. 


Southern Bell Telephone & Telegraph Co.—Earnings 


Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945 
Operating revenues ___ $13,210,047 $11,520,333 $63,368,485 $57,716,590 





Uncollectible oper, rev. 23,107 19,450 105,050 103,475 

Oper. revenues __... $13,186,940 $11,500,883 $63,263,435 $57,613,115 
Operating expenses -_. 10,667,146 7,637,949 50,267,537 37,530,719 
Operating taxes ______ 1,146,098 2,549,783 7,036,909 13,285,380 





Net oper. income ___ 
Net income —_-__- 
—V. 163, p. 3292. 


$1,373,696 $1,313,151 $5,958,989 $6,797,016 
1,103,718 1,029,742 4,605,864 5,189,419 


PRP RTE ieee ip nt peep ao 2 TE Di Mle 


Southern Colorado Power Co.,—Earnings— 
Period End. May 31— 1946—5 Mos.—1945 1946—12 Mos.—1945 

















; . 9 oa « - 52 
Operatin revenues____ $1,364,934 $1,312,262 $3,223,745 $3,143,9 
Gueretien “£3 SUS ee 530,595 513,754 1,298,903 1,215,227 
Maintenance —_---___-- 113,258 109,165 313,163 341,342 
Depreciation ..-...---~-~ 120,175 119,511 287,630 280,343 
Taxes (other than taxes 

nl ee 142,458 144,218 339,236 345,574 
Federal income taxes __ 136,700 58,200 206,500 137,500 
Fed. exc. profits taxes_ ana ‘ 21,800 26,200 a 
State income taxes__-- 10,500 4,700 16,200 : 

3 7 4 $670,366 

Net oper. income-_-_-_- $311,248 $340,813 $735,91 . 
Other income__--_~.~.-.- 4 40 40465 4,443 

i 7 10 

Gross income wae $311,252 $340,852 $740,457 $674,8 
Total income deducts.__ 76,972 234,036 377,712 373,917 

Net income__-___---~-~ $234,280 $106,817 $362,745 $300,893 


Weekly Output— 


Electric output of this company for the week ended July 13, 1946, 
totaled @ 122,000 kwh., as compared with 1,979,000 kwh. for the cor- 
responding week last year, an increase of 7.2% —vV. 164, p. 323. 


Southern Indiana Gas & Electric Co.—Earnings— 
Period End. May 31— 1946—Month—1945 1946—12 Mos.—1945 

















g 89,401 
Gross revenue —.-~~-~-- $611,620 $642,448 $7,467,529 $7,889, 
Operating expenses __-. 262,217 246,699 3,178,364 3,206,528 
Prov. for depreciation... 59,637 57,308 696,904 663,977 
Amort. of plant acqui- 
sition adjustments__-_ 7,200 7,200 ; 86,400 yet 
General taxes .-.------- 130,600 228,237 } 614,319 617, 
Pederal taxzes........... {1,335,029 1,988,159 
i "$103,003 $1,556,513 400 
Gross income —_-_--~ $151,965 $103,003 $1,556,513 $1,326, 
Int. on long-term debt 21,038 21,038 252,450 252,450 
Amort. of debt discount x 
and expense __.----- 148 148 1,773 pte 
Other deductions - ~~ 491 1,315 22,347 6,54 
0.503 65,637 
Net income __-.----- $130,288 $80,503 $1,279,943 $1,065, 
Divs. on pfd, stock... 34,358 34,358 412,296 412,296 
RE nc nncenmats ~~ $95,930 $46,145 $867,647 $653,341 


—V. 163, p. 3292. 


Southern New England Telephone Co.—Earnings— 


- = —1945 
Period End. May 31— 1946—Month—1945 1946—5 Mos.—1 
Operating so throne A ___. $3,136,211 $2,714,305$14,933,938 $13,252,783 














Uncollectible oper. rev. 4,342 12,000 16,147 60,000 
Operating revenues__ $3,131,869 $2,702,305 $14,917,791 $13,192,789 
Opuetina y tom 2,565,335 1,883,974 11,617,568 9,086,611 
Operating taxes --~-~~ ° 219,392 527,804 1,519,979 2,592,663 
Net operating imc. -—- $347,142 $290,527 $1,780,244 $1,513,509 
Net tridome ait eas 264,990 202,839 1,384,760 1,035,053 


—V. 164, p. 323.% 


Southern Phosphate Corp.—To Sell Florida Properties 
Company recently announced it had entered into an agreement for 
the a of its Florida preperties and related assets to Davison Chem- 


ical Co. 
The stockholders approved the proposal at a special meeting July 
323. 


15.—V. 164, p. 


Southern Railway—Estimated Gross Earnings— 


iod— 9 Days Ended June 30 ——Jan. 1 to June 30—— 
a 1946 1945 1946 1945 


$ $ $ $ 
Gross earnings..__---- $6,501,130 $8,358,552 133,021,661 176,321,452 


—vV. 164, p. 149. 


Southwestern Bell Telephone Co.—Earnings— 

Period End. May 31— 1946—Month—1945 1946—5 Mos.— 1945 
Operating revenues ___ $15,432,347 $13,976,930 $73,428,224 $68,391,297 
Uncollectible oper. rev. 23,205 22,660 114,106 113,406 


Operating revenues__ $15,409,142 $13,954,270 $73,314,118 $68,277,892 











Operating expenses__.. 11,405,063 8,600,474 51,802,119 41,523,254 
Onerating es ceublaordinan 2,050,691 3,674,019 10,731,092 18,437,416 

Net operating inc... $1,953,388 $1,679,777 $10,780,907 $8,317,22E 
Net hoagie an A dorepiies 1,744,434 1,420,960 9,769,485 6,918,048 


—V. 163, p. 3292. 


Spiegel, Inc.—Rights to Stockholders— 


ny has filed a price amendment with the SEC, covering a 
a tfering to present common stockholders of rights to sub- 
scribe to additional common stock at $22 per share, in the ratio of 
one new share for each five shares now held. Subscription warrants, 
were mailed to stockholders July 16. The amendment sets the record 
date for determining the rights to receive subscription warrants for 

mon stock as July 12. 
“ate, Forgan & Co. will head a nation-wide group of banking 
firms to underwrite the offering to shareholders.—V. 164, p. 323. 


Sporting Goods, Inc., Springfield, Mass.—Files With 


SEC— 

The company on July 10 filed a letter of notification with the SEC 
for 25,000 shares of 55-cent cumulative convertible preferred stock 
and 10,000- shares of common stock. Underwriter, R. H. Johnson 
& Co., New York. Price to the public will be $10 a share for the 
preferred and $4.75 a share for the common. Proceeds are to be 
loaned to a subsidiary for purchase of building occupied by issuer, 
payment of bank loan, and for increased working capital. 

The Guaranty Trust Co. of New York has been appointed transfer 
agent for the common stock ($1 par value) and the preferred stock 


($5 par value). 
(Continued on page 464) 
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DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account 1s taken of such sales in computing the range for the year. 
} 
{ a a, 8 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury bonds on the New York Stock Exchange during the current week. 
Figures after decimal point represent one or more 32d of a point. 
Daily Record of U. 8. Bond Prices July13 July15 July16 Julyi7 Julyi8 July 19 Daily Record of U. 8. Bond Prices July13  July15 = July1G6 © Julyiz = July18 July 19 
Treasury High Pee 
Treasury met __ ne Slada an — _—— g: --- --- eae 103.15 103.11 
@%s, 1947-52 low ___ pit? tae aot 2a Sain 3%8, Dec., 1967-1972_-__-____ — --- “se ape 103.10 103.11 
Clos = __- > sai —ae oar ae Total sales in $1,000 units — ie — _ 103.15 103.11 
Total sales in $1,000 units..-..___ --- --- --- i -- epee ’ ae ~ --- --- 2 100 
High + a 7 -— _ — 2%s, 1951-53_- {low dies san a = wre 
3¥es, 1949-52 Low .-- -—— -—— —_ —_ — {Close a__ pei oe Nis eine om 
Coss — —_ — —_ —_ — Total sales in $1,000 units... __ — am — --- — 
Total sales in $1,000 units... --- -— -— _— _ — High ___ os Pte pi. com — 
aigp --- -— -—- -— -— -— B¥%s, 1952-55 ae oo —_ a oe --- — 
Ss, 1951-55 Low --. --- --- -— --- oo Close... heel preg Pere a — 
Close 8 --- one ome — -— — Total sales in $1,000 units.__..t00m0 __ pe need yoo —_ moms, 
Total sales in $1,000 units... --- --- --- -—— -— —_ High. nam paws aaa Lanes ye 
jane! Ce ee at arn Sec se ate ie ar, pens —— 
8%, 1955-60 — = ee —_ = axed te Total sales in $1,000 units... ___ = — —- =e _ 
SR AO > es alae ; paaent anit ini High -.. aie Maris a ee we 
Tetal sales in $1,000 uni — = Dey rad til BYes 1956-59 a —_— sae = o-~ — 
O%s, 1948-51 { — ow a pits ere = ankwarteem Holiday = ___ poet oot rat pa 
Total sales in $1,000 units.__™__._._.. — -— om a= a ae oop 2%s, June, yaixornsrenemenae Low ee bral is unk wae Pi 
@%s, 1951-54 Low —_— _ --- —_— —_ Total sales in $1,000 units_.______ sails alia mia mers pe ‘an 
Close -<-- —_—_— —_ eed ou» =p High wow quanee pale fens ard tie 
Total sales in $1,000 units._._.._.____ -——_ = = a panied named 2%s, Dec., 1959-1962_._______. Low -<-=— — oun cece all iit ig 
High... estas pet wate nite sia Close ead ats wea icites it ee 
O%s, 1956-59 Low ‘eee aan ous — — —_ Total sales in $1,000 a ----- --- eames cite ant aes od 
Close -——— aoe au» au eum 7 Hig: eed Gua oun --—— ---— pew 
High — —s — —— — es ae Gre ane o-= ted -——— 
) 2%s. 1958-63 { low ooce -— oe = -—— = Total sales in $1,000 a “rr — — came -- Slee 
| satis tn 94.000 — = a ned paces oe os 2s, March a tencent lw. — ‘onal aa red mace 
| High --- -_- --- -— -— —— Total sales in $1,000 units... svi ans a ite ite: 
2%s, 1960-65 lew --- --- — = nae ame Hign --- -— oo --- pred 
Close --. --- --- noe oe -— @s, Dec. 1948-50 Low pas ere anh aes ae 
Total sales in $1,000 unite_...___ --- --- --- -—— -—— —_ Close cine seis te partie. poe Poe 
{High --- pile oui sti nici Total sales in $1,000 watt nines wise pe aed rates 
Low -_—_— oo —_ au ou» [ gu ou oon —! —_ per dale 
B%s, 1948 ' wes pa sais ps 2s, June, 1949-1951_____..{ Low ou “as — aus — 
é unitse_....... eau — — —— es Close mee os — —— eu sihamtas 
‘Total sales in $1,000 Total sales in $1,000 units... _— — oo per —_ 
High -—-— -——_ --- -_—_ -_—_— —_—_— High eae pee poral pens —_—_— nm 
B%s, 1949-53 — =< = ane = — pei 2s, Sept., 1949-1951________._{ Low —_ om — on mp son 
Total sales in $1,000 units... —— --- -— -— _— Total sales in $1,000 units... 2 __ oan peor aad yee oe 
[Higb  --- — — -— — — High 9 —_- rere abe sol os =a 
Ste, 1960-62 “ — -- --- — -—— Qs, Dec., 1949-1951___._...{ Low __. — _ poise oe -— 
Close ean au==» —_—— -—<—=— -—— — [Close —--- ee aa —--—~ —— re 
Total sales in $1,000 units_. ome -— —_ --- -—— a Total sales in $1,000 units__...____ indies stile pas pie! a reins 
High --- — — ~— -— — High  -.. wa es pas a 
2%, 1952-54 Low --- one — — -— -—— Qs, March, 1950-1952_........ Low -— a potas re — = 
Close __. nia aioe aieis ere ome Close... ait can adil sae aoe 
‘Total colts te 0660) i = ~~ — — — — — Total sales in $1,000 units_______.. Kc ait pi - = — 
High ~--. ene cone a -— —_— a a laa a 
2%es, 1956-58 low --- --- --- -— -— — Qs, Sept., 1950-1952 ae: ooo — ere yk --- oun 
Close ooo -—-— --- -—— eed eee Close as ini a = << --- 
Total sales in $1,000 units__ owe — --- -— --- --- Total sales in $1,000 units...  ___ wee ‘hes nok wo Pa 
{High Holiday steaean pon —_ a --- High Holiday ion eaaies pal nD 
BVee, 1962-67 {Low --- = --- -—— -— -— 2s, 1951-1953 Low oo aim antes ie Ea 
(Close __- aie er uate ror nan Close er — — es ov H 
Total sales in $1,000 units.._._.... -.. --- --- -— -— — Total sales in $1,000 units_-..... aut pale be ine a 
High -_- 105.14 Ses ats XS _ High. tite utes es: 
B%s, 1963-1968 tite 105.14 i olsen inl awe @s. 1951-55 ee baud ‘aaa oan — aad 
Bd ax 105.14 one ania “ne eee bees lees pei pra Beene =P 
Total sales in $1,000 units... ___ 1 4 meth goons nae Total sales in $1,000 units... a aus por eo ae 
I { High -—— — -_ —_ —!_ = High o--- -_—— -—-- ied — aue 
8%e, June, PR omer, Low —— que oom — = — Qs, June, 1952-54 low Os «Cw}.. om th a dire 
4 Close janet dwt one ishae ae coat Closa  -.. aoe Pos 3 oe Carre 
Total sales in $1,000 units..tt.. -. ae imme ons one ou Total sales in $1,000 units... —___ a bax ited Rice ea 
High ___ aa a Sue !) __ High. roe a ‘aia aa 
@%s, Dec., 1964-1969 a: . wes om oo ston 104.12 — Gs, Dec., 1952-54 low —.. penn ae ined < ya 
Close ___ pats iz wee 104.12 _._ Close ~.. ae pees ieoke te i 
Total sales in $1,000 units._---. s_ ___ —e eS ne 4 --- Total sales in $1,000 units__._____ b- oe ome eae dass uit peers 
High J... —- --- -— -— -—— High... — oo anes dine ‘seis 
@%s 1965-70 Low wait bails si ice om a @s 1953-55 low .— ome a ion iid ace 
Total sales in $1,000 units —= -— — — a --- Total sales in $1,000 units___._._. ~so que ones pair wens Praee 
Close ---— -_—_ -—_ _—_ oun aD Close — o-=m —_—_— —_— -—— —__ 
Total sales in $1,000 ae — -——_— -— -_ on» bed Total sales in $1,000 units.__.._...... -——_ — =a eas ou qeeu 
{High - ane eee o— — — High --. steed — ‘ogi —<_ aie 
8%s, June 1967-72_- —= > ae a on —_ — —_ 1%s, 1950 Low -.. hoe pia ae ¥ a SS a 
Close au» oa — —_ ee —_ Close ed --- ied se --- one 
Total sales in $1,000 units a <n ou a -— -—_ —_ Total sales in $1,000 units_..it1te. --- ata lad ae pecnlt 
{High = cae -—_ —_ — *Odd lot sale. 4 
2%s, Sept. 1967-72____--- Jn a _ pone poses — Odd lot sale. tRegistered bond transaction 
[Close oman — oa — — a 
Total sales in $1,000 units._.._._. wane on omen anew -—- — 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 
July 13 July 15 July 16 July 17 July 18 July 19 the Week EXCHANGE Lowest Highest Lowest Highest 
8 ver share $ per share 8 per share 8 per share 8 per shaie 8 per share Shares Par 8 per share 8 per share Spershare 8 per share 
74 75 73 74 73% 73%. 71% 73% 71% 72 3,100 Abbott Laboratories com____No par 614% Apr 12 84% May 13 aelbad: \. (lakankds oigig. ” iidaiee 
STOCK 106% 106% *106% 107% *106% 10742 106% 106% *106% 107 40 4% preferred 100 §«69106% Julyl1l 116 Jan 24 111% Apr 115 Jun 
EXCHANGE ‘*132 134 130 135 *131 145 *130 86145 *130 145 _.. Abraham & Straus__.._10nn._cWo por 112 Jan 2 169 Mayil13 60 Jan 114 Dec 
CLOSED 135% 14% 13 13% 13% 13% 13% 13% 13% 13% 3.200 ACF-Brill Motors Co .__._..- -2.50 13. July 16 19 Feb 1 9% Jan 17% Dec 
47% 47% 47 472 46% 46% 47¥2 48 *47Y%, 48% 900 Acme Steel Co 10 30% Feb 26 x50 May 28 25% Apr 35 Deco 
20% 21 20 20% 20% 20% 2042 20% 20% 20% 5,600 Adams Express 1 19% Feb 26 24% Feb 18 13% Mar 21% Dec 
58 58 *58 61% *59%2 61% *54 61 *58 60 100  Adams-Millis Corp_....... -No Par 44%Jan 4 68%Jun 3 32% Jan 47% Dec 
33 33 32% 33 *32% 33 32% 33 *32%q 32% 1,800 Address-Mutigr Corp 10 31% Apr 24 41% Jan 28 22% Apr 34% Nov 
14% 15 14% 14% 14% 14% 14% 14% 14% 14%, 2,900 Admiral Corp. 1 14% July 9 20% Feb 1 17. Doe 21% Dec 
52 53% 51% 52% 51% 51% 52% 53 51% 52% 5,600 Air Reduction Inc_____---.- No par 50 Feb 25 59% Apr 8 38% Jan Dec 
128 128 *127 130 *127 130 *127 130 *127 130 50 Alabama & Vicksburg Ry--._.._.10u 122 Jan 9 135 Mar30 98% Jan Dec 
71% 1% 74 7¥%, 7™% 8 7% 8 1Vs TVs 6.100 Alaska Juneau Gold Min_....._- 1 7% July 16 12% Feb 6 6% Jan 9% Nov 
*38 0 38 38% 38% 40 *40% 42 40% 40% 1,000 Aldens Inc 5 31% Feb 26 51% May 27 15% Jan Dec 
5% 6% 5% 6 5% 6 5% 6% 5% 5% 24.300 Allegheny Corp 1 5%Jan 3 8% Jan 28 2% Jan 6% Deo 
57% 60% 58% 58% 58% 59 58% 59 58% 58% 2,500 5%% pf A with $30 war____-- 100 52% Jan 3 69% Jan 28 34% Jan 60% Jun 
68% 68% *68% 70 *68%2 70 69% 69% *68%2 69% 200 $2.50 prior conv preferred_No par 68% Jan 7 82 Jan 28 56 Jan 74 Deo 
53% 545% 53 54% 54 56% 54% 56% 54-54% 4,200 Alghny Lud stl Corp_______- No par 38 Jan 3 461% May 28 22% Jan 42% Dec 
*112% 115% 112% 112% *111 115 *111 9115 *111 113 20 ~=Alleg & West Ry 6% gtd___-___._.100 105 Jan 25 112% July 16 91 Jan 108 Dec 
25 25 Ya 24Ye 24% 24 24 244% 25% *244%, 25 1.100 Allen Industries Inc. 1 21 Mar 5 25% Mar 12 13% Jan 25% Dec 
198 199% 198 198% 198 198% 19642 198% 196 197 2.400 Allied Chemical & Dye.....Yo par 185%2Jan 2 212%Jun 18 153% Mar 194 Dec 
*24% 25 2442 24% *23% 25 *24 24%, 24 24 300 ©. Allied Kid Co 8 22% Jan 7 29% Jan 28 15% Jan 24% Deo 
For footnotes see page 440. 
O —— eee ——— — ne, 
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NEW YORK STOCK RECORD 





















Saturday 
July 13 
8 per share 


STOCK 
EXCHANGE 
CLOSED 


Satarday 
July 13 
8 per share 


STOCK 
EXCHANGE 
CLOSED 


Monday 
July 15 
$ per share 
37 37%. 
48 50% 
107% 107% 
53% 55% 
36 36 
10 10% 
*5p0 4 
83 83 
46% 47% 
15% 15% 
38 38% 
*85% 872 
zl zz 
61 62% 
*131% 13242 
11 11% 
98% 100% 
208% 208% 
*66 67 Y% 
127% 127% 
31% 32% 
120 120 
147 i54 
25% 25% 
*62 66 
27% 27% 
138 108 
715% 74% 
B82 8% 
21% 21% 
244 PA) 
842 9% 
124% 124% 
36% 37% 
110 111 
46% 48 
9% 10% 
*55% 57 
118% 119% 
14 14% 
*113 118 
144%. 14% 
15 15 
36% 37% 
115 115 
34 35 
105 105 
20% 20% 
38 402 
163 163 
16% 17% 
*444%, 46 
174% 18% 
1224 1222 
113 114% 
19% 20 
* 179 en 
37% 39% 
108 1Ud 44 
57 57 
28 2834 
50 50 
64% 6612 
187% 187% 
44 44 
*167 16812 
43 44 
373%, 37% 
37% 37% 
50% 51%4 
152 152 
59 6042 
Monday 
July 15 
$ per share 
197% 198%4 
93%, 94 
93% 9454 
170%2 1712 
6434 66%, 
*119% 123 
21% 2342 
105 105 
55% 58 
160 160 
11% 12 
*76 86 
45%, 47% 
54 54 
55 5644 
113 113 
61 622 
21% 2242 
*17 20 
8 8 
34% 34%. 
165% 17% 
137% 137% 
169% 169% 
54% 542 
110 110 
*284%2 29% 
2342 23% 
25%, 26% 
151 151 
146 146 
*54 55 
116 11842 
*120 121 
23% 24% 
73 73% 
*41 43 
*82 87 
48 49 5% 
121 121 
109 109 
27% 27% 
1% 73 
127 127 
*238 31 
21% 23% 
*145 154 
#145 155 
30% 31% 
9% 9% 
5842 59 


30% 
25% 
35% 37 


LOW AND HIGH SALE PRICES 
Wednesd 


Tuesday ay 
July 16 July 17 
$ per share 3 per share 
365, 37% 36% 36% 
4ive 48% 48%, 49% 
*106 1072 107% 107% 
51% 53% 49%. 522 
34 35 34 35 
10% 10% 10% 10% 
*55'4%2 65 *59% 65 
83% 83% 83% 84 
45% 45% 46% 462 
ww, 51 2 1s 15 ln 
37% 38 37% 38% 
vove ous *uo 87 
*21i% 22 21% 21% 
59 602 59 59 
*131% 132% 132% 132% 
10% 11% 1b% 11% 
95 97% 96 96% 
20R% 207 207 207 
6542 66% 67 67% 
*124 129 *125 128 ¥g 
31% 31% 31% 32 
*117% 119 118% 119 
148 148 147 143 
25 25% 25% 25% 
*61 65 *62 66 
27 27 *26Y% 26% 
*107% 108 *107% 108 
72 72% 13% T4% 
»e 8% 8%, 9 
*204%2 22% 20% 20% 
utva 25 25 26 
BY%, 8% 8 8% 
124% 124% 124 124 
36% - 36% 36 36% 
*109 112 *109 112 
4642 46% 46% 46% 
10 103% 10% 10% 
*§3 55% *54% 57 
116% 117% 114% 115% 
1354, 13% 13% 13% 
*1i3 118 *113 118 
144% - 14% 144% 14% 
15 15 14% 14% 
36 37 36% 37 
115 115 115 115 
33% 3334 33% 33% 
10442 104% *104% 105% 
20 20 20 20% 
38%2 39% 394%, 39% 
*160%e 161% *160% 161% 
16%, 16% 164% 16% 
*44% 46 45% 45% 
17% 17% 17% 18% 
120%4 121% 121 121% 
112% 112% 112% 112% 
19% 19% 19% 19% 
*j70 yen *179 180 
37% 38% 37% 39% 
107%4 108 107% 107% 
544% 55% *55 56% 
27 27 *27 27 Ye 
50 50 50 50% 
6334 64% 644% 66% 
18744 188 187 188 
*43¥2 45 *43% 45 
*166 169 166 167 
42 4214 4234 43% 
36 71% 36 37% 
37% 37% *35% 36% 
*5034 51% 51 51 
15142 151% 152 152 
5842 58% 59 59 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
July 16 July 17 
$ per share $ per share 
197% 198% 198 198% 
*91 92% 92 92% 
92% 93% 92% 93 
170 171 *168%2 170 
6342 64% 64% 65% 
119% 119% *117% 119 
92 2234 224% 23% 
*105 106 42 105% 105% 
5442 57% 584% 62% 
165 166 169% 1772 
11% 11% 11% 11% 
*75 85 *74 84 
4542 46% 45% 46% 
53 54% 544% 54% 
5342 54% 544% 54% 
*112%, 113 *112%, 113 
59 61 60 61 
21% 22% 22% 22% 
*17 20 *17 20 
8 8 *7% 8 
3442 34% 34% 34% 
1642 17% 16% 17 
137% 137% 137% 138% 
16942 169% 169 169 
52% 54 53% 54'% 
110 110 *109% 11042 
28% 28% *28% 2912 
2342 24% 24% 24% 
24%, 25% 253% 26% 
150 150 149% 150 
146 147 147 147 
*54% 55 55 55 
116 116% 114% 116% 
120 120 121 121 
23 23% 23% 24 
724% 73 72% T2'4 
*40 42% *41¥% 44 
*84% 87 *80 87 
48% 49% 48 49 
118 119% *117 119 
199 109 108% 109 
27% 27% 27% 27% 
71% 72 71 12%, 
128 128 127 127 
*28 31 *28 31 
22 22% 22% 22% 
*145 154 *145 154 
*i45 155 *145 155 
30% 31 30% 30% 
9% 9% 9% 9% 
58 58% 57 58 ¥2 


29% 
23% 
35% 


30% 
24% 
36% 


30% 
- 24 
36% 


30% 
25% 
37 


Thursday 
July 18 
$ per share 
36% 36% 
49% 50% 
*107 108 
50% 51% 
35 35% 
il 11% 
65% 66 
84% 84% 
46% 46% 
15% 15% 
38% 40 
*85 87 
2i1% 21% 
57% 59% 
13242 133 
11 11% 
96 98 
206 206 
68 69% 
*125% 128% 
31% 32 
119% 119% 
147 147 
25% 25% 
*6§2 66 
*264% 26% 
108 168 


8% 8% 
*20% 22 
25%, 26% 
8%, 8% 
124 124 
36 36% 
111% 111% 
46% 46% 
10% 11% 
57 57 
115 116% 
14% 15 
#113 118 
14% 14% 
14% 14% 
36% 37 
115 115 
33% 34% 
105 105 
2i 21 
39% 39% 
16042 160% 
16% 16% 
*4542 47 
18% 18% 
122 122% 
11254 113% 
19%, 20 
*179 180 
33 38% 
lui 4 104% 
*54 56% 
*26 28 
50% 50% 
187% 187% 
“44 45 
*166 168 
43% 43% 
34% 36% 
36% 37% 
‘50 52 
*151% 154% 
*59 61 
Thursday 
July 18 
$ per share 
198 198% 
91% 92 
924% 92% 
170 170 
6544 65% 
*117% 119 
23% 23% 
*105% 106% 
592 61% 
172% 175 
11% 11% 
*77 84 
46% 46% 
54 55 
55% 55% 
*112% 113 
61 61% 
22% 2212 
*17 19 
8 8 
34% 35% 


16% 16% 
13842 
176 170% 


55% 56% 
*109% 110% 
28% 28% 
24% 24% 
25% 26% 
150 151 
*145 147 
*54¢ 55% 
116% 116% 
122% 122% 
23% 25 
72 72% 
*42 44 
84% 84% 
48% 49% 
mt ss 119 
*108 169 
27% 27% 
714 72 Y 
*124% 128 
*27% 31 
22% 22% 
*146 154 
*146 155 
30% 30% 
9% 9% 
586% 586% 


30% 31% 
24% 24% 
36% 37% 


Friday 
July 19 
8 per share 
36% 36% 
49% 50% 
*1074% 108 
49 50%, 
*34 35 
11% 
68 68 
84 84 
472 
15% 
39% 
*25 87 
21% 
57 57% 
133 


10% 11 
95% 
206 
67 Ye 
128 %% 
31% 
118‘ 
148 
25% 26 
*63 67 
27% 
*107% 108 
73 73% 
8% 8% 
*214%2 22% 
25 25% 
82 85 
123% 123% 
35% 36% 
112% 112% 
47%, 47% 
10% 10% 
*574%2 58 
115 115% 
14% 14% 
*113 118 
14% 14% 
14% 14%2 
35% 36 
115% 115% 


33% 33% 
*104% 105 
20% 20% 
39% 39% 
*159 161% 
16% 16% 
45% 46% 
17% 18% 
123 123% 
113% 114 
19% 19% 
*179 180 
37% 38% 
10744 107% 


54% 54% 
*26% 28 
50% 5042 
64 64% 
187% 187% 
443%, 44% 
*166 168 
43% 43% 
344% 34% 
364% 36% 
*50 52 
*151 154 
*59% 61 


Friday 
July 19 
8 per share 


19742 198 
92 92 
92% 92% 
170 170 
x64 % 65% 
*117%2 118 
22% 23% 
*105 106 2 
584% 59% 
169% 172 
11% 11% 
af 84 


46% 46% 
52% 53 
*54% 55% 
112% 112% 
61 61 
21% 22% 
*17 1842 
#734 8 
3542 35% 
16% 16% 
133 138 Ye 
163 170 
56 57 
109% 109% 
29 29 
24% 
2542 
151 
*144 
56 42 
115% 
*120% 
*244%, 25 
71 


*42 45 
*80 87 
48% 
*118 119 
107% 
27% 28 
70%, 
*124% 
31% 
22% 
*146 
*146 
*3042 
9% 
58% 59 


30% 
24% 
36 ¥%e 


30% 
24% 
36% 


Sales for 
the Week 


Shares 


1,800 
16,600 
600 


2,100 
700 
20 
3.100 
1,600 
200 


8,400 
11,600 


3.100 

400 
1,400 
7.100 

100 
3,700 
2,900 


2.100 
800 
8,200 
700 


3.500 


1,400 
3,200 
130 
1,100 
400 
19.300 
1,400 
4.200 
32,800 


28,000 
920 


700 
600 
520 
3,600 
380 
200 
60 
3,200 
1,600 
1,000 
600 
500 
600 


Bales for 
the Week 
Shares 


7,700 
1,300 
3,200 
700 
5,400 
300 
16,000 
200 
30,000 
7,000 
4,700 


9.800 
1,0C0 
900 
120 
2.800 
4,000 
1,300 
1,400 
26.400 
5.300 
1,040 
1,900 
300 


800 
1.000 
7,400 

500 





12.700 
18,000 
3,600 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Allied Mills Co Inc__.______ _No pur 
Ailiea stores Corp... - No nae 
i a retcncneramapsiiécnin 100 
Allis-Chaimers Mfg__..__-__- Ne par 
Alpha Portland Cum-_-_ __--~- No par 
Amalgam Leather Co Inc.......--. 1 
6%conv vreferred________ 50 
Amerada Petrol Corp No par 


Amer Agricultural Chemical_No par 


American Airlines ae 
American Bank Note___________i0 
a 50. 
American Bosch Corp___.__.-_._-- 1 
Am Brake Shoe Co_______~_~- No par 
5%% preferred ......_...... 100 
Amer Cable & Radio Corp____-.._.* 
CS REG SS 2 
GEE ea nese 100 
American Car & Fdy____-_-_ No par 
7% non-cum preferred_______ 100 
Am Chain & Cable Inc__--_- No par 
5% conv preferred_______-_-___ 100 
amerieces Chicie._—-......... No par 
Ameriean Colortype Co__ __-_~- ee 
Preferred called : 
American Crystal] Sugar__.____. 10 
4%2% prior preferred_______- _100 
Amer Distilling Co stamped_____20 
American kncaustic Tiiing.__._.-1 
Amer European Secs_______ No par 


American Export Lines Inc new__40 


Amer & Foreign Power______ No par 
ge ites EES No par 
$7 2d preferred A_________ No par 
OP tO wk ee eeeien No par 

American Hawatian SS Co____-___ 10 

American Hide & Leather__ _..--1 
6% conv preferred____._.~..__ 50 

American Home Products__.. .._.-1 

American ice... =......-. No par 
6%non-cum preferred_______- 100 


Amer Internat Corp.__._._.___No par 
American invest Co of Il__....--} 
American Locomotive__--_-_-- No par 

















(| Re: 100 
Amer Mach & Fly Co_.___- No par 
3.90% cum preferred 100 
Amer Mach & Metais_____-__ No par 
Amer Metals Co Ltd____.___ No par 
S@ peeterred__.2s..... sce 100 
American Molasses Co 1 
American News Co " No par 
Amer Power & Light__.__-_-_ No par 
ss eee No par 
ll No par 
Am Rad & Stand San’y___.—No par 
| SAE 100 
American Rolling Mill — _10 
4%2% conv preferred________- 100 
American Safety Razor__-.____18.50 
American Seating Co____-- No par 
Amer Ship Building Co__---- No par 
Amer Smelting & Refg_____- No par 
oo ae a 100 
FS, a a: 25 
6% non-cum preferred_______ 100 
Amer Steel Foundries____ ~~ No par 
American Stores___.___-_-_-_ _No par 
American Stove Co___._____.No par 
American Sugar Refining_____-_- 100 
a he ES Rs al 100 
Am Sumatra Tobacco___ ~~ No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Amer Telep & Teleg Co__-....-_ 100 
American Tobaccou___ _--...--- 25 
Cemmen class @u..........+..- 25 
| Re ESTES 100 
American Viscose Corp__-_-__---- 14 
Ee 100 
Am Water Wks & Elec__-__- No par 
$6 1st preferred______-.-_-_- No par 
American. Woolen___-____-_~ No par 
EL a a a 100 

Amer Zips Lead & Sme-t —_--~-~-- 
85 prior conv preferreu____-.__25 
Anaconda Copper Mining_--..-_- 50 
Anaconda Wire & Cable.__ No par 
Anchor Hock Glass Corp__--- .12.50 
OS wrererree .40.--+=---- No par 
Anderson, Clayton & Co______.21% 
Anderson-Prichard Oil Corp_- 10 
Andes Copper Mining _-.-.-_---- 20 
AP WW Paver Ce ine._............- 5 
Archer-Daniels-Midland -__-__ No par 
Armour & Co of Iilinois______-_-_._5 
$6 conv prior preferred_.__.No par 
ys ha ee 100 
Armstrong Cork Co__-_---. No par 
$3.75 preferred ~~.-~-~.-. No par 
Arnold Consteble Corp___-..--~-~- 5 
artisem OCorp.._..-........--- No par 
Associated Dry Goods new___.---1 
6@ ist preferred.._...._....... iuu 
74, 24. peateeret.._..........-- 100 
Assoc Investment Co..____-~- No par 
Atch Topeta & Santa Fe. _.---~- 100 
5% preferred HESS 100 
yh 2 ap) eee * aii 
Atlantic Coast Line RR_...._No Par 
Atl G & W I &S Lines_____--_--~- I 
5% non-cum preferred___.~-- 100 
Atlantic Refining_.....~-~-~- duiia 
4% conv pref series A___~~-~- 100 
3.60% preferred series B__--- 100 
Atlas Corp. 5 
Atlas Powder » No par 
sCam cony pfd_.._..__---..-- 100 
Atlas Tack Corp.___..-..---No par 
Austin Nichols No par 
CFS ee No par 
$5 prior ctfs of dep__-_--- No par 
Autocar Co. 50 
Avtatior. Corp of Delt (The) a 
$2.25 conv preferred__---- No par 





Baldwin Locomotive Works. -~-~ 13 
Baltimore & Ohio 100 
4% preferred : 100 





Range Since January 1 


Lowest 


$ per share 


33 Feb 26 
4534 Feb 28 


103 
47% Mar 
3142 Jan 
8% Apr 
54% Apr 


Apr 25 


5 
1 
1 


79 Jun 21 


39 Mar 


1 


15 July 17 
33 Feb 26 


78 Jan 


9 
< 


20% Mar 13 
50 Jan 21 


129 


May 16 


16% July 19 


9044 Mar i 


3 


196% Jan 10 
57% Mar 13 


120 Mar 


5 


31% July 16 
118% July 17 
137% Feb 25 


24%, Jan 
67 July 
24% Jan 
103% Apr 


48 Feb 
8 Jan 
18 Jan 


3 


9 
3 
9 


Pwr 


19% Jun 2i 


6% Jan 
113. Jan 


3 
7 


32% Mar 15 


105 Apr 


3 


46% July 17 

9% Jun 21 
54% Mar 14 
97 Feb 26 
11% Jan 22 
99% Jan 21 
12% Feb 26 
11% Mar 12 
34% Mar 13 
114% July 12 


32*%2 Jun 20 
104%2 July 16 
17 Feb 25 
33% Mar 4 
140 Jan 24 
1642 July 9 
41 Jun 21 
10%, Jan 3 
97% Jan 2 
88%,Jan 3 
17% Jan 3 
179 Jun 10 
2744 Jan 3 
9544 Feb 26 
35% Jan 5 
25%4 Jun 21 
39% Mar 4 
60% Mar 4 
177 Feb 14 
4342 Jun 27 
160 Jan 8 
39%4 Mar 13 
2732 Jan ? 
2844 Jan 2 
49%, Mar 13 
147 Jan 8 
4742 Jan 8 


Highest 
$ per share 


39 Jan 30 
63% May 27 
107% July 17 
62% May 31 
39% May 27 
12% Apr 25 
75 Apr 25 
91% May 29 
53% Jun 11 
19% Apr 24 
45% Jun 10 
88%2 Jun 14 
30 Jan 14 
644% Apr 18 
136 Jan 25 


17% Feb 1 
1064e Jan 15 
210% Mar 29 

72% May 28 
132'% Mar 20 

40% Jan 10 
150 Feb 1 
164% Jun 14 

34% Apr 22 
67 July 9 

32% Jan 28 
108 Jun 19 


75 July 10 
11% Feb 15 
23% Jun 6 
27% July 10 
14% Jan 29 
129% May 15 
44% Apr 15 
118 May ll 
55%, Jan 9 
12% Jan 28 
63 Jan 28 
130 Apr 24 
18% Mar 30 
118 May 10 
146% Jun 5 
15% Jun 28 
44'2 Jan 15 
119 May 22 


45% Mar 21 
106% Jun 24 
25% Jun 3 
43% Jun 3 
163 July 15 
177%— July 1 
60 Apr 10 
22% Jun 6 
128 Apr 22 
118% Apr 22 
23 Feb 16 
186 Feb 14 
40%2 July 9 
10844 July 12 


677% May 14 
33%2 Feb 6 
52 Apr 5 
13% Jan 29 
191 Apr 20 
5042 Feb 6 
172 §=Apr 25 
50% Feb 4 
43 May 10 
38% July 11 
58% Feb 6 
158 Apr 10 
67% Apr 18 


Range Since January 1 


lowest 
$ per sha 
185% Feb 
80% Feb 
8034 Feb 
158%4 Jan 
61% Feb 
118 
22 Mar 
104 Feb 
292 Jan 
128 «~Jan 
9%, Jan 
79 Jan 


43% Jan 
45 %2 Mar 
40 Feb 
112 Feb 
43% Jan 
212 July 
18 Mar 

734 Jan 
Mar 
52g Jan 
122% Jan 
Jan 
51% Feb 
10742 Jan 


23% Mar 
18 Jan 
24%, July 
131% Jan 
Jan 
48 Feb 
96 Feb 
115% Feb 


6542 Mar 
37 Jan 
8442 Jan 
3334 Feb 
11542 Jan 
x107% July 
24% Feb 


7044 July 


Feb 
25% Jan 
144% Mar 

108 Feb 

150 Jun 
2642 Jan 

9% July 
57 July 


29% July 


21% Apr 
3442 May 


Mar : 


re 
26 


26 


27 
26 
21 
13 
15 
3 
28 
26 
14 


3 
26 
19 
15 
12 
13 
13 
24 

3 
15 
17 


16 
25 
6 


Highest 
$ per share 
200%, Jun 3 
9942 May 21 
100 “4 May 17 


174 July 9 
78 May 28 
121 Jun 24 
2834 Jun 5 
11042 Feb 9 
703%, Jun 5 
18242 Jun 5 
15% Jan 29 
90 May 8 
51% Feb 6 


60% Jan 14 
62% May 28 
x114%% Mar 21 
x64% July 11 
273%8 May 27 
24%_ Feb 8 
10%4 Feb 5 
40% Jun 3 
1842 May 28 
139 July 18 
172 Jun 25 
65 May 31 
112% Feb 13 


36% May 28 
30 Apr & 
32%, Jun 14 
153 May 21 
148 May 29 
562 July 19 
121 May 31 
125 Jun 25 
29% May 28 
83 Jun 20 
49% May 9 
94 May 24 
51% May 28 
13042 Jun 3 
110 May 13 
34% Apr 17 
9734 Jan 18 
135 Jun 3 
32% July 1 
25%, Jun 10 
165 Jun 10 
155 July 10 
37%4 Jan 29 
143 Feb 16 
B83 %e Feb 2 


387%, Jan 30 
30% Jan 16 
47% Jan 28 


Range for Previous 


Year 194 
Lowest Highest 
Spershare $ per share 
27% Aug 36%, Dee 
20% Jan 48% Dec 
102% Dec 104% Dec 
38% Jan 56% Dec 
23 Jan 35 Sep 
3% Jan 11% Dec 
43% May 71 Dec 
28 Jan 43 Dec 
20% Jan 41% Dec 
69% Jan 80 Jun 
15% Aug 23% Dec 
x41 Mar 55% Oct 
128 Oct 135 Jan 
10% Aug 17 Dec 
8942 Feb 112% Oct 
183% Jan 199 Dec 
39 Jan 67% Dec 
96 Jan 127 Nov 
27 Jan 42 Dec 
110 Jan 156% Dec 
112% Mar 149 Oct 
13% Jan 29% Nov 
18% Jan 272 Dec 
30% Jan 57 Dec 
3% Jan 9% Dec 
10% Jan 19% Nov 
2% Jan 8% Nov 
96 Jan x117% Nov 
20% Jan 40 Nov 
91 Mar 109% Dec 
38% Jan 56% Dec 
5 Jan 10% Dec 
47 Mar 583 Dec 
68% Jan 109 Dec 
6% Jan 14% Dec 
70 Jan 103 Nov 
9 Jan 15 Dec 
7% Jan 14% Oct 
26 Jan 41% Dec 
108 Jan 123 Nov 
21 Mar 41 Nov 
11% Mar 19% Dec 
24% Jan 39% Nov 
13042 Jan 142% May 
2% Jan 13% Nov 
BO’ Jan 104% Dec 
54% Jan 95% Dec 4 
11% Jan 19% Dec 
176 Jan 184 Mar 
15% Jan 30% Dec 
75 Jan 99 Oct 
18% Jan 38 Dec 
17% Jan 31% Nov 
32 Aug 44% Nov 
40% Jan 68% Dec 
164% Jan 181 Dec 
41% Apr 50% Nov 
153 Feb 164 Aug 
27% Jan 43% Dec 
1742 Jan 29 Dec 
22% Jan 31 Dec 
41 Aug 60 Dec 
128% Jan 151 Dec 
29% Jan 53% Nov 


Range for Previous 


Year 1945 
Lowest Highest 
$pershare $ per share 
157 Jan 196% Nov 
65 Jan 90 Dec 
65% Jan 91% Oct 
145% Jan 161% Dec 
43% Mar 6942 Dec 
116% Sep 121% Mar 
8% Jan 26% Dec 
99% Jan 112 Nov 
9 Jan 31% Dec 
100% Mar 140 Dec 
5% Mar 11% Dec 
6042 Jan 83 Jun 
29% Jan 49 Nov 
38% Jan 57% Dec 
2442 Jan 45 Dec 
109 July 113 Dec 
3842 July 49% Nov 
12% Aug 23% Nov 
4% Jan 9% Nov 
23% Sep 30% Oct 
6% Jan 15 Dec 
102% Mar 127% Nov 
111 Mar 141 Nov 
42% July 59% Nov 
106% Nov 108 Nov 
11% Jan x29% Dec 
10 Jan 19% Dec 
113 Jan 140 Nov 
111 Jan 139% Nov 
45 Mar 52% Dec H 
716% Jan 113% Nov 
101 Jan 120 Dec 
134% Mar 24% Dec ., 
48% Jan 83% Dec 
33% Feb 45 Nov 
71% Sep. 83% Nov 
30% July 42% Dec 
110 Apr 120 Nov 
14% Jan 27% Dec 
60 Jan 94% Dec 
113 Jan 130 Dec 
' 18% Jan 27% Dec 
10% Jan 20% Dec 
17 =Jan 131 Nov 
14% Jan 29 Dec 
5% Jan 10% Dec 
58% Dec 63 Dec 


24% Aug 
11% Jan 
19% Jan 





35% 
28% 
44% 


Jun 
Nov 














For footnotes see page 440. 
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= iw STOCKS Range for Previous 
Mow lh — mr St el Friday Sales for NEW YORK STOCK Range Since January 1 ‘Year 1948 
Saturday Menday yh age July 1? July 18 July 19 the Week EXCHANGE Lowest Highest Lowest Highest 
July 13 July 15 y h 8 per share $ per share Shares . . Par 8 per share $ per share: Spershare 8% per share 
$ per share $ per share $ per shane $ per share ow 1 25 25 700 Bangor & Aroostook 00 20% Feb 25 30 May 24 12% Jan 23 «Jun 
26 26% #25 26% 233, 25 25 Ya 25% 35% 86 210 Conv 5% preterred__________ 100 7% Jan 3 88% Jun 17 66 Mar 81 Dec 
STOCK b3% $5 8254 b2% G2% 88 S72 & 5212 53 6.600  Barver Asphalt Corp___.._._____- 10 36% apr 26 59% July 1 wy% Aug 52% Dec 
EXCHANGE 50% 54 50, 51% oo 8. i, I SE 37. 3T¥ 7.200 © Barker Brothers: ..-._.-...___10 32% Apr 20 41%Jun 12 -. -___ Sait atin 
CLOSED 38 38% 36% 37 37% 31% oa et “20 4¥a% preferred--...---------0 -53) Jan ‘9 57° May1@ 52% Dec 54 Dec 
*55, 55% 55% 55% “. S570 55 303 30% 30 %e 15,900 Ba@rusdaill Ou Co 21% Jan 2 31 May 23 16% Jan 25 Feb 
29% 30% 29% 30 29% 30% 30%e ~ 28 28% 3,200 © Bath Iron Works —. s 4uye Jan 4 39% Rev id 14% Aug 24% Dec 
28 %+ 28% 28 28% =. = es oho Bas ‘500° ‘Bavuk Cigars Inc__.._____- No par 40% Jan-4 63%Jun 17 22% Jan 47 Nov 
54-- 54 "52 - 54 "52 53% Se 5% 63% 63% 1.200 | Beatrice Foods Co___..___--__- 25 56%Jan 4 73 May23 36 Jan 55% Dec 
66% 67% 66 86 66 082 65 ann o10alt . = $4.25 preterred____._._.___.No per 106% Jan 10 119 July 5 x106 Dec 110 Jan 
*104% __ "104% -- = ik ee 133% °117. 118% 110 3% % cum conv pfd__..__-___100 118 July!7 118%July18 .. ___ aes elie 
vs 
ae ake er °107 107% 107 107 107% 107% 60 Beck Shoe 4%% preferred-.__.100 104 Feb 21 110 Mar 4 me); wane i: ait 
, ; Beech craft ine 14% Jan 3 Apr 
22% 24 19% 20% a 22% 21% 22 i i ern Boevis crews RR 39 Jun 10 3 Jan 13 33 aos “a” Dee 
*41% 42 41% 41% : 41% 41% 42 42 213414 140% 100 Beech-Nut Packing Co__.._______ 2 127 Jan 7 142 Jun 25 114 Jan 136 §©6Dec 
*140 142 ° *139'% “14l 139% 1¢ 130 i 140 Vo . 47/2 234 300 Beicing-Heminway —_-...-.- No par 19% Mar 14 28% May 13 12% Jan 24% Dec 
23% 23% *23 23% 23% 2% “23%, 2h fe 4,000 ° Bell Aireraft Corp a 23 Juy 16 35%Jan 28 12% May 29% Nov 
23% 24% 23-23% 24 24% 24% 25% = 28 1200 Bell & Howell Co 10 26 Mar 13 87 Apr i? 18 Aug 35 Dec 
27% 28%, 26% 27 =. 2 4428, ,28 EEA tf 4% % preterred_ 100 107 May 8 112 Jan 8 103% Sep 109% Dec 
110% 112 *110% 112 *110% 112 110% 112 nie 130% 5.200 ~ Bemam Aviatiom_....__._...9 45% May15 68 Jan 17 47% Jan 63 Nov 
46% 47% 45% = 46% 46% 47 | 48% #7 Va - ig — enctisted Indus taan_.... No ger 28 Jan 7 36% May 14 19% Jan 30 Dec 
3103158 30% 30% | 30% 31 an 3% 72. (112% "300 Cum pfd $3.25-div s of 1946No par 112) Julyié 112% Juy 19 ee 
*112 «#114 112 112 112 To 338 eee SS 41% 1.800 - Best & Co___.____ 31% Jan -2 52% May 10 22% Aug 35% Dec 
40. 41% 40% 41. 40% ee - aoe 3800 Best Poods i 22 Feb 26 32%Julyll 17 Aug 28% Dec 
30% 31% 30%. 30% =) ae ee 110% 109% 110% 6.300 Bethlenem Steel (Del)_.-..-No par 93% Jan 3 113%Jan 6 65 Jan 98% Dec 
107% 109% 107% 108% 108 of 109% 110 Ye * py 600 7% preferred 100 149% Jan 2 168 Mar22 127 Jan 155 Nov 
165% 165% 1654, 165 % Se 4 «28. ae se: 600 ° Bigelow-Sant Cafp Inc_____No par 63% Feb 27 83% Apr 10 48 Jan 12% Dec 
7 71 71 712 71 40 aa aa 41 41 1,000 - Black & Decker Mfg Ce___._No par 33% Jan - 2 46 May 31 23 Jan 38 §©6Dec 
40 © 40% 39% 39% .. & 1 o6% 5.600 Blaw-Knox Co_-.__--_____No par 22%Jan 21 30% Feb 16 13% Jan 25% Dec 
26% 28 26% 26% 26% 27. Ss I a -2 3600 ° Bliss (E W) Co-.----.----------- 1 (25%May16 33%Jun10 —-. ___ Sa. eee 
30% 30% se%, 30% =e No I a Ba +4 "700 $2.25 conv preferred______ Nopar 52 May15 658 Junie _. —__. iy 
55% 55% 55 95 = 39 a 37 39 238 39 600 Buss & Laughlin Ine___-__-.~--._ 5 29 Feb 26 41% Jun 6 20% Jan 32% Dec 
39% 39% 37 39 i. 50 =n £0 #49 50 80 Bloomingdale Brothers_._..__.No par 38% Jan 3 66% May 10 18% Jan 42% Dec 
52 53 4°% oy ad 11% *l1l 111% *111 #113 50 Blumenthal & Co preferred____- 100 109% Jan 2 114% May22 x108% Mar 112 Dec 
111% 111% *111 : 111 4 112) 11 7” oo — 267 O74 5.200 Boeing Airplane Co-_ 5 25¥2 Jun 25 35 Mar 26 17% Apr 34% Dec 
26% 27% 26% 27% 26" ane Rs a ” 59 59 ‘900 +~=3s Bohn Aluminum & Buass______~_- 5 58 July16 73%Jan 9 49% Jan 78 Dec 
60% 90% .,m Re. sate 18% =: a 109% 110% i90 Bon Amt Co class A-----.--No par 104% Jan 7 112 Apr 30 95 Feb 109 Dec 
= = 2 can 2 66 °64 66 64 64 2°63! 65 30 Class B No par 5842 Mar 13 69 4 July 9 52% Apr 67% Dec 
: ‘ y ¥, nd Stores Inc common ____._-.-I 36% Jan 7 48% May 13 24% Jul 40% Dec 
39 «413 38% 40- me So 4 OF ara hag — Ls a Co (Ths) ip 44%Jan'4 57% Apr 2a 33% Ape 45% Oct 
' 53% 53% 53%, 53% 53 Ye oe 53% aa 521% 527, ‘600 Borg-Warner Corp 5 44% Feb 26 61%Jun 5 36% Apr 55 Nov 
53-53% 52% 53 oer 4 a 106% 107% "200 342% cum preferred_____-___ 100 106- Jun 26 107% July12 2 _-_ pre ws 
106% 106%  *106% 107% a es ae — 2” 200 Boston & Maine RR (assented) -190 7% July16 11% Jan 23 5% Apr 10% Jun 
“71% 8 i ie ‘an ee vee” “i 57% 57¥ 200 Bower Roller Bearing Co___.____- 5 51 Mari8 64 May3l 42% Jan 59% Nov 
58 58 "5642 ST" 56 an 6% 57% 24, 24% 3,900  Braniff Airways Inc__..-----_2.50 24 Mayl16 34%Jan 9 17% Mar 37% Dec 
25% 25% 25 25% 2 860% =e 3 a a ‘200 Brewing Corp. of America_.._..18 72 Jan 2l 91 May14 47 Jan 80 Dec 
90 90 *83 90 a eo, >. Sy, 17} 17% 4.500 Bridgeport Brass Co____-__- No par x16% Mar 14 20% Feb 16 10% Mar 19% Dec 
} 16% 17% 16% 17 16% 4 6, 4s. 453 5.200 Briggs Manufacturing__....No par 43% July15 53%Jan 28 37% Mar 52% Nov 
43% 45% 432 45 eat af S $3. $9" 35 aie “400 Briggs & Stratton_____-~- No par 31 May: 6 42% Jun 3 Si. % aes esd alas 
36% 36% "34% 36% 350 37% 5 ee +, 4 (5434 2,900 ° Bristol-Myers Co New__--_---- 2.50  35%Jan10 70 May 1 35% Dec 36 Dec 
52% 54 5242 52% re 53% 54% vige” “Gaawe 5 334% preferred__-______-_-__ 100 «109% Jun 7 115 Apr 3 106 July 112. Nov 
*112% 114 *113 114% 113° 114% 113, 114% 113 331, 1,860 Brooklyn Union Gas-_..____ No par 31% Feb 26 38% Apr 22 21 Jan 35% Nov 
33% 33% 32% 33 32%4 32% oo Bh ae A "400 « Brown Shoe Co Iné_____.. _____15 35% Feb 26 45% May 28 Dt Lape go er np 
ON SR cic ee gaat ake” game -saeee-qane *-yaeeaane 460  _ $3.60 preferred ____-______ Nopar 106 Jun 10 110% Mar18 = Se 
*107 i : /2 » 716 
2 f et i 30% 30% 30% 30l2 30% 304 30% 1,4uu Bruns-Balke-Coliender__....No par 29% July 16 38% Apr 23 23% Jan 40 Nov 
; yrus- 5 18% Mar14 25% May 31 12% Mar 20% Dec 
22-22% 220 22% 2242 22% = 22% 22% aay: 320% “= ~< hse ha 5 cea ioe tse dan a tae twee 2 120 Jan 128 Noy 
124 125 aes i a eid es 22.000 Budd (The) Co'common....No par 16% July 8 22%Jun13 -. ___ rite 
17% 18% 17% 18 17% 18% 11% 18% 17% - 500 $0 preferred _______._____ No par 95% Jun 21 99 Jun 25 shee | rese AR 
97% 98 97% 98% S72 97% 26% 31% ae 900 Buffalo Forge Co 30% Jan 3 45%Feb 2 22% Jan 37% Oct 
35.36 35.35% owe 352 » 35% a - 1.300 ' buif Niag El Corp $3.60 Bid---100 104% Apr 25 10844 Mar2g i ae 
106% 197 106% 106% 106%2 106% 106" 106% 106 as 1200 Bullard Go____.__. _-_._.._ No par 35 Feb 26 46% Jun 11 18% Jan 39% Dec 
41% 42% “40% 41 41. 41 2  $h% 40% a3, 1600 ° Bulova Watch Co. Inc.__-..______ 5 38- Feb 25 59% May 29 30% Aug 42% Dec 
To” 4642 47 . 46% + = 7288 50 48% Sea 31.300 « Burlington Mills:Corp com new___-1 24% July 12 26% July 17 es Prin i b+ wid 
24%, 26 24% 25% 2544 26% 26% 26% eae io 200 4% preferred __.__-_________ 100 108% Jan 31 111. Mar22 105 Sep 111% Dec 
ean ated He Vt Ly TEE a ie #9 “13 115 1,300 342% conv 2nd preferred____100 107 Jun 20 119% pwd 27 abt Nese seer an ea 
110 110% 2 ‘ 372 : l%y% preferred ___<.________ 100 102. July 8 102 July 8 Et? A 
*100 102 *100 ‘102 *100 102 100° 102 °100 aa ae peterres aa ed pas 16% Feb 25 21% Jun 13 13% Jan di% Bee 
18% 19% 18% 19% 19% 19% 2h. Be ne 11% ‘900 Bush Termiual 10% Feb 25 15% Jan 29 7% Mar 15% Nov 
Il% 11% 11% 11% 11%4 11% a8 11% enn 99% 10 6% preferred ~_--.-..-_---._ ioe 90 Jan 10 100 Apr 4 7172 Aug 95 Nov 
Ge ys *97% 99% 3872 9% Sle 99% a “ g1l% 80 Bush Term Bldg 7% prefetred__100 75% Jan 2 98 May 31 59% Mar 81 Nov 
30 90 *88 gt “os 690% we. Oe 3, 33% 1,900 * Butler Bros common 10 25% Jan-4 394 May 28 14% Jan 27% Dec 
34% 34% 33 33% 33 33% 33% 33% 33% 10 - : 440% preferred__._..________ 100 107 Jun 28 110 May i15 105% July 110 Oct 
*107 109 £107 109 *107 109 *107 169 ie ¥ 2.100 ‘ Butte Copper & Zinc. a 6 Jan‘ 3 9%Jan 6 3% Jan 7% Dec 
i 71% 7% i% TM% 7% i%e Ye 1% atte O13, 1.100 Byers Co (A M)~_--_---___ No par 24% Jan 3 35% Feb 16 15 Jan 28 Dec 
27% | 28% a a. ca tae tay, 260 Peremietins Rating guefereed_————- 150 99% Jan 2 112% July 11 BY Aug = 101% Feb 
* 0 /4 ‘8 ; a a. 
"35% 35% 6. «(36 3 4238 36-36 34% 35 2.600 Byron J —a—nnmeennNO PEF 29'~2Feb 26 40 May sainaaeed 39 Nov 
STOCKS: Range for Previous 
LOW AND HIGH SALE PRICES sd Frida Sales for NEW voRn STOCK Range Since January 1 Year 1945 
Saturday Monday Teeedag —— i sd — July 10 the Week EXOHANGE Lowest Highest Lowest Highest 
July 13 July 1 uly er share $ per share $pershare 8 per 
8 per share $ per share & per share $ per share Sserenem Sere er C | * sis : g | a 
: , California Packing__..._..__.No 39 Jan 2 47% Apr 8 27% Jan 43 Dec 
43 43 42 42 41% 42% 42% 42% 042% 42% 1,800 _ mo A tr 4 54 Jan 7 58 Apri10 52% Sep $8....Aee 
STOCK 55 55 54 54 54 ay —— oe a 4% 6.800 Callahan Zinc-Lead 1 3% Jan 7 7 Feb 16 1% Jan 4 Dec 
EXCHANGE 43% 5 434 4% 4% 4% 4% 4% 4% 9% 7900 Calumet & Hecla Cons nati ye 5 8% Jan 7 12% Jan 28 6% Apr 91% Nov 
CLOSED $- 9% 8%. 9 B% 9% 4 9% owe “00 pbell W & C Fdy_...__.No par x30 Feb 25 40% May29 20 Mar 32% Nov 
33% 33% 33% 33% 32% 33 33 33 va 33 : 3 4 1.400 anada Dry Ginger Ale common__5 41%, Mar 15 5942 May 28 31 Jan 45% Oct 
| es 51 51% 51% 51% 51 51% saan” ogee "40 $4.25 preferred __..._.....lo par 124 Mar.6 147° May29 113% Feb 128% Dec 
137 137 *135 139 *135 139% 135 139% 13 % sais 2 Canada Southern Ry penal 100 52 May 24 58 Jan 7 47 Jan 56 Dec 
54% 54% "53% 56% *S3%2 56% “S3'e 56% yes 26,700 . Canadian Pacific Ry__-——-___--38 18 .Mar13 . 22% Feb 16 10% Jan 20% Dec 
18% 19 18% 18% 18% 19 18%4 18% 18% en ‘ioe Gane Mic... par ~ 62% Feb 26 73% Apr 22 48% Jan 72 Nov 
69 69 69 69 69 69 "67% 69 os Va 17% 1,200 Capital Administration —- van 16% Mar 1 21% May 29 11 Jan 21 Dec 
17% 17% 17% 17% 17% 17% 17% 17% 17% 565% 50 $3 preferred A = 55 Jun 26 59% May 21 52 Mar 56 Oct 
*57 58% *56% 58 "56% 582 *56%2 58% ore eee 180 Carolina Clinch & Ohio Ry_.-.100 126%2Jan 2 137 May23 116% Jan 135 Nov 
133%. 133% 133% 134 134% 136 *134% 135% 136% 5 “” 500 Carpenter Steel Co_ 45%, Mar 5 61% Jun 17 32 Mar 49 Dec 
56 56 *54%2 56 56 56% 5622 56% “55  # 3.200 Carrier Gorp 10 26% Feb 26 34 Jan 30 21 Jan 33% Nov 
27% 27% 27 27% 21% 2% 21 . 27% Te abe 600 Preferred 4% series___.--_50 55%2.Feb 26. 60 Feb 4 -. ~.- ee eee 
i 56% 57; 56 «56 55% 56 “5S ST > ghia 1,400 Carriers & General Corp__.____..1 © 8% Marl4 10% Jan 2 5% Jan 10 Dec 
9% 9% *9 9% SS 9 9M% ht? 49\, 2,700 . Case (J 1) Co 25 40 Ye Mar 13 55 Jun 13 35% Jan 48% Dec 
48% 50% a o165" 167 ies 167 “168 167 "20 | _ Preferred ___- 10a 164 Jun 26 183, Jan 8 182, Jan 175” Dee 
. 167 169% ° S —_ > \ 2 a 1 
= a S 7 2 16% 76% 76% 77 Ya 75% 76 3,400 | Caterpillar Tractor____ --No par 66. Feb 26 81% May 27 4 Jan Nov 
f eg Feb 25 83% May 29 37% Jan 66% Dec 
66 68% 64% 66 64% 66% 67 67% 6i%2 69% 7-300 Sates tet urethoeen oe —No par var. 105% Apr 28 .109%4dan 18 108% May 110" Jun 
107-107 107% 107% *107 107% jj*107 107% 10 160 40 7% 2a preferred__ 100 «6154 «Mar 8 #161%Jan 3 4127 Jan 159 Dec 
159% 159% *159% 159% *159%% 159% *159%4 159% 160 6 Re 6.100 ' Gelotex Corp : No par 92% Jan 3 38% Jun 3 14% Jan 25% Dec 
30% 33% 29% 32 31% 32% 31% 32 31% > 930 5% preferred... 20 30% Jan 2° 23 July10 18% Jan 21% Sep 
22, 22% 21% 22 21% 22 2) 22% - Wie 3,000 _ Central Aguirre Assoc__..___No oy . Me Ped 6. den 18 20% Apr 31% Dec 
26 «| 26% 2542 26 25% 25% 25%4 25% its my 8.100 ‘ Central Foundry Co__- ee 10% Feb 26 17% Apr 22 4% Jan 11% Dec 
15 16 14% 15% 14% 15 15 «15% oi... 3.700 . Gentral Hudson G & E Corp_No 195_ Mar15 (}3%Jan 24 12% Nov 13% Nev 
10% 11 10% 10% 10% 11 10% 11 , 0% 22 Central Ill Lt 4%% preferred_ Meo. 110% Jun 20 116 Jan 29 109% Jan 115% Peb 
“2585: 123 $}i2 128 + ey eet eee 2% 102 1,000 © Cent N¥ Pr Corp pid 3.40% ser-100 101%May27 102%July15  - —_- a aes 
102% 102%  *102 102% == 102% 102% *102 102% 2135 14a ‘400  3Cent ®R of New Jersey 100 «14 May 3 23%Jan 17 10% Apr 20% Jun 
a "Se Bem Be Bee a oR 300 ° Central Violeta Sugar Co__--__--- “97 Feb 28 42% Feb 16° 25 Mar Nov 
38 38% 37% 37% "oe: oe =" = + Py 20% 1,100 Century Ribbon Mills new__No par 18 Jun 13 24 May 9 paces eae 
194 19% Ry he + ig ri wana a as * 44% 3.000 erro de Pasco Copper_._._.__.No par 42% Feb 26 51%Jan 16 33 Jan 50% Dee 
/ 4 ? th tate ten , te 
3234 3434 33° ey 24 24% 2334 24% 23% 23% 7,600 Certain-teed Products___._.___...__ 14% Jan 3 25% July 1 7 Jan 16% Dec 
43 Jan 31 21% Mar 33 Oct 
*33% 35 *33% 34% *33% 35 *33% 35 "33% 3 :a eats, Bett Co. i = oe i ~ an 68% May 24 28% Jan — oa 
11% 112° 1ilia 111% 311% iY 112 12 112 112 "300 $4.50 preferred __-_. ---No par 108% Feb 26 114 Jan 17 108% Oct 112 Nov 
ea ge ip “2 2 fa P #95 : : ; 33 Apr oi. |, om — 
WALL LAA 27 27% #26 27 *25% 27 *25 ¥2 27 . "a i am pgp Pyne ge ee aan “— aa ove. a 25% May a0 14% Jan 22 Dec 
Ha 23% 23% *23% 24% *23% 24% 23% 235 23% 23% oan 4 — . 7 & A oN ds 54% Jan 5 66% Jun 17 47% Mar 585% Oct 
63... 64 625, 63% 625% 63 O35, 83% 62% 63% e ecapenxe - aaa 9% Jan 2 18% Jan 23 15% Jan 26 Jun 
10% 10% 105% 10% “10% Fh 2 Lod +4 ai 4h aor Oni’ & ae Tl RR Co__-:.- n° 40 i” Seiy ag > 96% Jan- 98 6% Mar 12% Jun 
17 18% 17% 17% 2 Ys v2 18 8 , ae. ae ee eg J . 14¥ at am “ ti 
13% 14% 13% 13% 13% 13% 13'2 14% aoe. aero Tins : Ge West Bit Go_a. -50 “9% Jan 2 17% Jan 28 5% Jan 12% Juu 
| 12% 12% 12% 12% 13% 12% 12% 12% 7 12% Lo onset Greek Waal tesa foe. Bese te ~" ‘sn 4% Jon 
20 20% 19% 19% 8 Ye 9% . Se, aan Ga te ne 3, Jul: 3 ihe hints gion 
14% 15% 14% 14% 14% 14% 13% say a, _ ae ge Ay, Ma Louis Ry Co cl a “as — oa os re = 7 ; - , <Pe 
9 9 *8 842 Ya be 8 pre $4 te a “pe 23 Y, ? 38% Jan 29 24% Oct 3y Deo 
23% 24% 23% 24 23% 24% 23% 24% 23 23% 17,000 ie _ St Pl P vic Re hadeesed No oe pod —_ = pbs. = 4 eats Oct 74 «Now 
at oo > Pe + 50% 30% 31% 3034 30% 6,800 Chicago & Northwest'n wi.No par 29 July12 43%Jan 17 25% Jan 49%2 Jun 
oe Ve a pede bo % 56% 58 - EAI ROSA EQMe KRY, 2 200 8% nreferred wi___ aos ae 56 July 12 76% Feb 16 54 Jan 66 Dec 
For footnotes see page 440. 
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Monday 
July 15 


$ per share 


31% 
57% 
64 
20% 
23 Ya 
9% 
46 
123% 
113% 
37% 


5% 


Monday 
July 15 


$ per share 


4742 
110 
33% 
31% 
48 
53 
35 


4 108% 


29 
28 
26% 
111 
29% 
59% 
52% 
41 
441, 
11% 
27% 
79 
34 
44 
43 
27% 


29% 
57% 
63 
*19 
22% 
9 
*43 
118 
*108 
36% 
54 
32% 
*16% 
*103 
28 
*59% 
*185 
*106 
*112 
64% 
106% 
*102% 
*60 
32% 
35% 


56 

*158 
176% 

66 


*1100 


54% 
10742 
*55 

*110% 

16% 

20 
*27%2 
*24 
*22 

36% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 


July 16 
8 per share 


45 
*108 
°*33 
30 
45% 
52% 
335% 
*10856 
% 128 Vy 
48 


LOW AND HIGH SALE PRICES 
Tuesday 
July 16 


$ per share $ per share 


30% 


31 
57% SPA 


*63° 


64 
*19%2 20% 
*22% 23% 
9% 9% 
44 44 


120 122 


July 17 


8 per share 
45% 46% 
*108¥% 111 
*33 33% 
*29%% 32%. 
45% 46% 


53% 54 


33% 34% 
108% 109% 
*128% 136 
49% 
116% 


26 26% 
*165 175 


59% 60 
10542 106 


18% 21% 


62 62 


113% 
37 37% 


Thursday 
July 18 


$ per share 


31% 
57% 


176% 
66% 
56% 

109 
59% 

110% 


Thursday 
July 18 


8 per share 


46% 
111 
33 
32% 
48% 
54% 
33% 
109% 
136 
492 
115% 
39 


Friday 
Jaly 19 


$ per share 


31% 
57 
63 
18% 
22% 
9% 
45 
120% 
113% 
36% 
54% 
34% 
16 
104% 
30% 
60 4 
188 
107 
112% 


68 
107% 
104% 


Friday 
July 19 


8 per share 


46 
111% 
33% 
29% 
47 
54 
33% 
109 


4 131 


49 
116% 
37% 
26% 
175 
60 
108 
21% 
63 
17% 
139% 
72 
Ty 
21% 
145 
37% 


27 
25% 
26 
110% 
5842 
§A3/, va 
41 Vy 
11% 
27% 
33% 
44 


49 
27 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Chicago Pneumat Tool__.._._No par 
$3 conv preferred_.._...._No par 


Pr pf ($2.50) cum div__..No par 
Chicago Yellow Cap___...__No par 
Cotten Oil__ 








Chickasha (te AT 10 

tChilds Co —No par 

Chile Copper Co = 
Corp 





Cinn G & E Co pid 4% owe 
Cincinnati Milling Machine Co___16 





C1T Financial Corp__._-__- No par 
Cay Ge & Foes... .......... No par 
City Investing Co....__.._______ 

5%% preferred 100 
City Stores 





Clark Equipment___.._.....__No Pon 
oC. C. C. & St. Louis Ry. Co.____100 

5% preferred 100 
Clev El Illum $4.50 pfd____.No par 








Clev Graph Bronze Co (The) ae 
5% preferred 

Clev & Pitts RR Co 7% =. 
Special gtd 4% stock_._.._.___ 50 


Climax Molybdenum_______._No oe 

Clinton Industries Inc 

Cluett Peabody & Co_ 
Preferred 








..No = 
100 





Goea-Ools Co <n D par 
Class A 


‘oOo par 
Coca-Cola International Corp No par 
Colgate-Palmolive-Peet_....-No par 








$3.50 preferred _....._.__.__No par 
Collins & Aikman No par 
5% conv preferred___._.____100 
Oe Fuel & Iron Corp_____ No Par 
5% cum conv preferred__._..__.20 


Colorado & Southern_ iia 
4% non-cum Ist preferred_..100 
4% non-cum 2nd preferred___100 

ag eee Br’d Sys Inc cl me 


Columbia Gas & Elec__._...No a: 
6% preferred series ae 
5% preferred 














Columbia Carbon Co___---___ No aa 
Columbia Pictures new_._ ~~ No par 

$4.25 cum pfd ww __-_- -~No par 
Commercial Credit. 10 

$3.€0 preferred ..._......... 100 
Commercial Solvents.__......No par 
Commonwealth & Southern.__No par 

$6 preferred series__._.:_cc..No par 
Commonwealth Edison Co__.._..25 
Conde Nast Pub Inc___...___ No par 
Congoleum-Nairn Inc_......No par 
Consolidated Cigar___._.....Vo ear 


Consol Coppermines Corp... .___ 
Consol Edison of N Y_...-_N? ro 
$5 preferred_._._._.....__.__.Nw par 
Consolidated Grocers Corp___1.33% 
Consol Laundries Corp___..__.___§ 
Consolidated Natural Gas_..._.._15 
Consolidated Vultee Aircraft_...-.1 
Consol RR of Cuba 6% pfd.___100 
Consumers Pow $4.50 pfd_..No par 
Container Corp of America._____20 
Continental Baking Co......No par 
$5.50 preferred _._........No par 
Continental Can Inc__......__...20 
$3.75 preferred _...._._..__.NWo par 
Continental Diamond icomomemis. 
Continental Insurance. 
Continental Motors 











Continental Oil of Del_ ier 
Continental Steel Corp____.____- 14 
Cooper-Bessemer Corp__.__.._._No par 
$3 prior preferred.______ -No par 
Copperweld Steel Co 5 
Cony pref 5% series______.__..50 


Corneill-Dupilier Electric Corp.__.1 
Corn Exch Bank Trust Co-.._...20 
Corning Glass Works common-.___5 











34%2% preferred -_-..._...... 100 
Corn Products Refining... __ 25 
Preferred 100 
Coty Inc 1 
Coty Internat Corp 1 


STOCKS 
NEW YORK STOCK 








EXCHANGE 

Par 

Crane Co common 25 
3% % preferred 100 
Cream of Wheat Corp (The)---._.2 
Crosley Corp (The)__.-.__.___No par 
Crown Cork & Seal_.._....._No par 
63. preferred. ..............- No par 
Crown Zellerbach Corp_......---- 5 
$4.20 preferred ~.--.~.-_ ~-No par 


$4 2nd preferred__.....--_No par 
Crucible Steel of Amer.__.._.No par 














5% preferred 100 
Cuba RR 6% preferred________-_100 
Cuban-American ecmenes” * 

1% preferred 
Cudahy Packing Co. 130 

442% preferred is | 


Cuneo Press Inc new__-------~--~-- 
Cunningham Drug Stores ine. 3.80 
Curtis Pub Co (The)-.--_.-_No par 








$7 preferred No par 

Prior preferred___..__..._._No par 
Ourtiss-Wright 

Class A 





Oushman’s Sons Inc 7% = aT 
Outler-Hammer Inc.........No par 


Dana Corp ---- em | 
Davega Stores Corp, N Y------—-5 
Davison Chemical Corp (The)—--1 
Dayton Pow & Lit 4%% pfd__-__100 














Dayton Rubber Mfg Co-....-~--50c 
Decca Records Inc. 1 
Deere & Co ---—- No par 

Preferred ee ||] 
Delaware & Hudson 100 





Delaware Lack & mr 
Detroit Edison 
Detroit Hillsdale & 8 W RR So ies 





Devoe & Raynolds class A__-.. 12.50 
Diamond Match_.-.._-- ——No par 

6% partic preferred._........ 25 
Diamond T Motor Car Co... ... 3 


Range Since January 1 


Lowest Highest 

8 per share 8 per share 
25 Mari3 37% Jan 6 
50 Mar 21 59% Jan 11 
59 Mar 6 7% Jan 17 
19 July 18 25% Jan 2 
19 Mari3 25% July 11 
6% Apr 1 15 Jan 8 
41% Mari5 .. 53°" May 8 
117% Feb 26 141 Jan 30 
112 July 10 114 Feb 1 
31% May 15 38% July 9 
48% Feb 25 58% Apr 9 
28% Jan 4 44% May 23 
15% July 3 22 May 10 
102%Apr 9 108% Mar 5 
1942 Feb 2 38 VY, May 11 

59 Feb 1% Jan 18 
187 Jun 26 205 Feb 27 
105 Jan 2 108 Jan 8 
109% Jun 6 113% Jan 10 
57% Jan 2 77 May 20 
106 Jun 25 108% Mar 5 
99% Jan 3 106 Apr 18 
56% Feb 19 62 July 9 
31% July 19 444%. Feb 4 
32% Jun 21 36% May 21 
50% Feb 26 60% Jun 7 
152% Jan 2 165 May31 
172% Jun 21 200 Feb 11 
62 Jan 23 69% May 20 
42 VY Feb 26 60% July 11 
104 Apr 26 108% Mar 18 
45% Jan 2 63% Jun 5 
110% July 17 116% Jan 17 
16 May 6 23% Jan 29 
20 July 15 24% Feb 16 
26% May 7 41 Jan 18 
2342 July 19 39 Jan 14 
21% July 19 38 Jan 14 
35% Jun 21 47 Jan 29 
35% Jun 14 47 Jan 28 
9%Jan 3 14 Jan 24 
109 Jan 4 111% Apr 10 
102% Jan 23 107 Jun 10 
36% Mar 15 48 Apr 22 
24¥e Feb 26 36% May 21 
96% July 15 106% Apr 10 
47 Jan 5 59% Jun 6 
112 Feb 19 123 July 15 
19% Mar 15 32% May 13 
2% Jan 2 5% Jan 31 
x122% Jun 19 132 Feb 1 
31 Feb 26 36% Jun 17 
42% Jan 2 77¥%2 Apr 22 
32 Mar 7 40% May 31 
38% Feb 26 55% May 13 
6% Jan 4 10% Feb 6 
32% Feb 26 36 Feb 6 
105% Jun 5 109% Jan 28 
22% July 19 25% July 12 
16% Feb 26 23% Apr 20 
42% Jan 18 60 May 27 
2342 May 6 33% Jan 17 
33 July 2 47 Jan 8 
112 Jun 21 115% Mar 15 
37 Jan 4 54% Apr 18 
12% Feb 26 22 July 18 
102 Feb 25 109% Jan 10 
39% Mari13 ~° 53% Jun 10 
110% Jan 2 113% Mar 29 
13% July 17 18% Feb 8 
53% Jun 24 63 Jan 18 
16% July 16 24 Jan 29 
35% Feb 26 49% May 23 
20% May 6 x23% May 29 
22% Mar 6 30% Feb 1 
52% Mar 12 56 Jan 19 
17% Jan 3 23% Feb 16 
52 Jan 14 60 Apr 24 
18% July 16 27% Jan 18 
57% Jun 7 67%2 Jan 21 
3342 Feb 20 39% May 29 
10542 Feb 5 109 4% Mar 15 
584% May 8 70 Jan 29 
199 Jan 2 210% Mar 30 
10% Feb 26 14% Apr 10 
4% July 16 7% Jan 29 

Range Since ame 1 

Lowest Highest 

8 per share 8 per share 
38 Feb 26 49% Jun 17 
107% Apr 25 110% Mar 21 
31 Mar 4 35% Jan 14 
29% July 3 39% Feb 1 
45% July 16 62 Jan 14 
51 Feb 27 544% Feb 6 
29 Jan 3 40% Apr 12 
107 Jan 21 110% Feb 5 
115 Jan 3 150 Apr 12 
42% Mar 13 54% Feb 16 
109 Feb 25 115% July 9 
33 July 9 46% Jan 8 
22% Feb 26 23% Jan 10 
160 Jan 5 165 Jan 8 
39 Mar 4 66 Jun il 
99% Jan 2 106 Mar 25 
18% July 17 24% July 8 
47 Feb 9 82% May 16 
16% July 15 26 Jan 24 
136 Apr 8 146% Feb 5 
72 July 16 76% Apr 29 
7 #=<Apr 23 12% Feb 4 
19% July 16 34% Feb 2 
129% Jan 30 145 dJuly18 
32% Mari3 45 May 20 
26 July 15 29 July 15 
23 Feb 26 34 May 13 
24 Feb 19 31% May 28 
110% Jun 6 113 Jan 7 
27% Jun 20 34% Apr 20 
45 Jan 2 15¥%, May 1 
42% Jan 5 58% Jun 3 
37% Jan 11 41% July 10 
41% Mar 15 50% Jan 29 
10% July s 16% Jan 16 
25 Jan 28 Apr 17 
75 Jan 13 77 Feb 25 
28 Jan 2 39% May 9 
40% Jan 50%Apr 4 
43% Jan 18 49%Apr 15 
26 July 18 34% Jan 14 


Range for Previous 
Year 1945 
Lowest 


8 per share 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 
Apr 


May 
Dec 


8 per share 
25% Jan 


27% Dec 
16% Jan 
108% Sep 


Jan 


39% Mar 
34% Aug 
34% Jan 

7% Mar 


Jan 
Jan 


25% Dec 


Aug 


40% Jan 
16% Jan 











For foctnotes see page 440. 
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STOCKS Rance for Previous 
Saturda Monday Tuesday Thursday Friday Sales for NEW YORK STOCK Bange Since January 1 Year 1945 
July - July 15 July 16 July 17 July 18 July 19 the Week EXCHANGE Lowest Highest | 
8 per share $ per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share 8 per share Sper share $ per share 
27% 28% 27% 28% 27% 28% 27% 28% 27% 27% 38,100 Distil Corp-Seagr’s Ltd new______ 2 21% Jun 21 30 10 ee : a 
STOCK *105% 110 *105% 110 *105% — *105% 110 *105% 110 fo maniecliie Ge Geren ~— 1 fae oy = i = seg Jun 109 Mar 
2431 ’ —— r Mar Des 
S CLOSED +50 50% 38 5 5 5 59% “5914 60 ‘ 58 160 Class A__ No panel 52 Mar 28 62% Jun 10 ri Mar 56 Dec 
ie 37% 37% *37% 38 37% 37% *37%. 38% 400 Dr. Pepper Co Nopar 37% July16 48 Mar19 _. en dee 
tea 33. 33% 33 33% =. 33% 33% 3334 2,600  Doehler-Jarvis Corp § 25 Jan. 3 37% May 31 . 29% Oct 
22%. 23 21% 22% 21% 22% 21% 21% 21% 22 6.000 a op eae = a a aay Ay Bo) — = 22% Jan ie od 
84Y, 8442 .85 84% 85¥ 8442 84% j ar 
181 isa 190% 180% 180 6=s-:180 181 : 181" *176% 181 800 - Dow Chemical Co common__No par 143% ret 26. 192 Jun 7 122% Jan 167% Dec 
6 > *116% 118 117% 117% *116% 117% *116% 117% 100 $4 preferred series A_...._No jn 113% Mar 12 118 Jun 27 110% Jan 115 Oct 
ae es 23% 24 24 24% 23 7, 24% 24% 24% 5,700 . Dresser Industries 23% Mar 14 33% Jan 17 27 OA 33% Jun 
Wil. ada ah ae eg ee ae 100. Dumpi International a: "24% Mar 12 41% May 10 4a” "30% Dee 
2 30 *27%2 30 *29% 30 30 = 30 1 ~~~ — r y 
"40% 43 39% 41% 43. 43 “41 42% *42% 43% 900 Corp © par Jan 2 (58% May 28 - 20% Aug 0%: Das 
210% 214% 210 = 211 212 212% 212% 213 211% 212% 2.100 Du P de Nemours (EI) & Go. _?30 181% Feb 26 227 Jun 13 155 Jan 192% Oct 
129% 129% *128% 129% *129% 130 129% 129% 129% 129% 400 $4.50 preferred___.._.__ —-No par 125% May22 133 July 3 125% Jan 129 Peb 
216 «(116 115-115 #114 115% 115% 116 *114% 115% 60 Ouguesne ‘Light 5% ist pte___.160 114 Jan 4 116% Feb 65 113 Oct 117 Mar 
17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 700 D W G Cigar Corp 17% July 17 21 May 21 wg i as ei asian 
27%, 28 26 27 26% 26% 26% 26% 26 26% 3,100 Co 1@ 19% Feb 26 30% May 22 13. Jan 21% Dec 
26% 26% 25% 26% 25% 26% 26 26% 26% 26% 8,200 Eastern Airlines Inc_____..._____ 25% Jun 21 31% May 16 Saati as 
55 55% 55 55 54% 54% 54 54 55 55 700 astern Stainiess Steel Corp__.__.§ 30% Jan 2 61 Jun 10 18%. Jan 35% Nov 
230% 234 230% 230% 235 236 235 237% *236 486241 1,400 Eastman Kodak Co___.~._- -No par 215 Feb 26 263 Apr 24 170 July 229 Dec 
*201% 202 201%, 201% 1992 199% 199% 199% 200 200 80 6% cum preferred 100 «#4191 Jan 8 208 Apr 27 185 Jan 200 Jun 
58% . 60 58% 60 *59% 60 5942 59% 59% 59% 1,300 - Baton Manufacturing Co__________ 4 58% July 15 71 Feb 2 49 Jan 66% Oct 
35 35% *34% 35% *34% 35 *34% 35 34¥% 35 1,200 Edison Bros Stores Inc com___-__- 1 28 Feb 9g 40% May 22 we "this “ 
110. =110 108% 110 *110 110% 110% 110% 109% 110 250 4¥%4% preferred 100 108 Ye May23 111 Mari4 104 Sep 109% Dec 
50 52s 49% 51% 49 50 51 51 52 6.500 Ekco Products Co 5 Mar 4 52% July 15 24 July 39% Dec 
*110% 111% *110% 111% *110% 111% “11036 111% *110% 111% ae 42% preferred 100 109% May24 114 Feb 25 106 Aug 112. Dec 
11% 12% 11% 11% 11% 11% *11 12 11% 11% 2,000 Elastic Stop Nut Co 1 11 Jan 3 16% Jan 28 8% May 13. Dec 
66% 67% 66 66% 62% “1% 6044 a VY, 59% 60% 11,100 Electric Auto-Lite (The)_...__.___5 59 Ys nd 19 80% ~~ = 42% Jan 71 Dec 
ob i 1% 4 /4 % Ye 1% 89,700 OE ae Y, July 19 1% July 17 eanuat Gar ‘iste 
20% 21 20% 21 20% 21% 21% 21% 21% 22% 6.900 lectric Boat 3 19%Jan 21 35%Apr 5 14 Jan 24% Déo 
44V%4, 44% 43% 44% 444, 44 V4 44% 44% 44% 45 1,300 Conv preferred w i_______ No par 43% July 16 48% Jun 18 Stig ee ha SR 
55% 6% 5% 5% 5% 5% 5¥2 5% 5% 5% 5,500 lec & Mus Ind Am shares_______- 5% Jun 27 7% Jan 24 4% Aug 7% Dec 
23 25% 23% 24% 23% 24% 24% 24% 24% 24% 12,900 Electric Power & faght_____Ne par 17% Jan 7 2942 May 28 3% Jan 19% Dec 
175 176 172% 172% 173 175 177 178 17742 177% 1,500 $7 preferred__ No par 148% Jan 3 180% May 2 109 Jan 158 Dec 
164 165 162 162 161 161 162% 162% 162 162 1,700 $6 preferred No par 137 Jan 3 167 July10 103 Jan 146 Dec 
*52% 54 53% 53% 53% 53% 53% 53% 53% 53% 400 Electric Storage Battery____No pes 49% Mar 13 56% Jun 18 43% Aug 55% Nov 
51% 53% 51% 52 52% 54% 5342 55% 53% 53% 7,800  ) Paso Natural Gas. 46% Jan 2 61% Jun 25 34% Mar 48% Oct 
1% 1% rl%e 1% r.1% 2% r2 2M v ie 50,400 at I A ES ES 1% July 2 2 July 2 tas a, 
Y% 217 21% 22 21% 21% 21% 21% 4,000 Emerson Electric Mfg Co_....____4 21% July 16 30% Feb 2 21% Aug 29% Jan 
291, 30% 291% 30 P 30 Ve 30% 30% 30% 29% 29 Yep 1,700 Emerson Radio & Phonograph. 24 Jan 5 43% Mar 29 20% Mar 27% Dec 
*90 . 94 90 90 8842 88 *874%2 92 *87%2 92 300 Endicott Johnson Corp__._._.___-50 75 Jan 4 102% May 28 62 Mar 81 
109%. 110 *109 110% 108 109 *107% 109 107 107% 100 4% preferred 100 104% Apr 24 111 Jan 24 103 Sep 107% Dec 
32% 34% 32% 33% 33% 34% 34 34% 33% 34% 4,600 Public Service__._._.___ 4 32 Feb 25 41% Apr 9 16 Jan Dec 
+105 %4 106 *105%2 106 *105% 106 105%2 106 *105% 105% 110 $5 preferred No par 102%Apr 9 106%Jan 15 100% Jan 106 July 
* 109 109 109 *109 110 *109 110 109 109% 190 $5% preferred No par 104% April 110 Mar 8 100% Sep 108 = July 
109% 110 110 110 110 110 109% 110 109 «110 460 $6 preferred No pay 105 May 1 i111%Mar 6 101 Sep 109 July 
3% 4M, 4% 5 2% 3% 3% 4 3% 3% 177,000 ‘¢%Equitable Office Bldg_....No par 2% Jun 28 5% Jan 30 1 May 4% Nov 
1 % 16 ¥, 15% 16 15% 16% 16 16% 16 16 Ye 14,100 Ene RR common No par 15% July 16 23% Jan 28 12% Jan 20% Jun 
7 ee te 17 77 17 17 *76% 77% 77 77 900 5% pref series A 100 76 May 9 93 Jan 17 68% Jan 86 Dec 
"91% 94 *91% 94 *91% 94 "91%, 94 *91% 94 Sttes Erie & Pitts RR Co 50 92 May 6 95 Jan 29 86 Jan 92 Nov 
16 Ye 17 16 17% 17% 17% 1642 16% 164% 16% 2,800 Eureka Williams Corp___.___.__.._5 16 July 16 22% Jan 14 11% Jan 20% Dec 
26% 27% 26 28 27 27 27 27 27% 28 1,700 Evans Products Co 5 23% Jan 3 33% Apr 16 15% Jan 28% Dec 
45% 47 45% 45% 45% 45% 45% 4542 45 45 V4 4,000  Eversharp Inc 1 46 Apr 18 58% Apr 26 Sat -- =< 
56% 56% "55% 58 55% 55% *56% 58 57 87 400 Ex-Cell-O Corp 3 45%Mari4 63%Jan 15 42% Jan 62% Nov 
10 10 *9% 10% 9% 10% 942 9% 9% 9% 900 Exchange Buffet Corp_._______2.50 8%Jan 9 11% Jun 3 6 Jan 9% Deo 
Ye T4¥, *72% Y irbanks —__—.--No Jan 88 May 21 42% Jan 65 Nov 
27 va 21 Y, 3754 37% 27% 31% 37 Ve path Ean or Ye ‘800 Fajardo Bug co” of Pr Rico. ”20 he Jun 28 36% Feb 5 25% Jan 36% Nov 
123, 13% 12% 13% 12% 13% 13. 13} 12% 12% 7,200 Farnsworth Televis’n & Rad Corp_1 12% July 16 19%, Jan 9 12% Mar 20% Dec 
024% 25 Va 24% 24Y 23% 23% *23% 24Y, *23% 24% 300 +#«©Federal Light & Traction_______15 21% Mar 14 26% Jan 10 17 Jan 26% Dec 
+ Hn ve 107 Vg 107% *107 107% 107% 107} *107 107% 30 $6 preferred No par 105 Jun 18 112%Feb 13 104 Mar 110% Oct 
et “aaa 46 Hp 47 © *45 47 Ys *4542 4742 *45%2 47 300 Federa] Min & Smelt Co__..____ oa 41% Jan 4 54% Feb 7 25% Jan 42% Dec 
ie } 37% 37.37 *36 37% 37% 38% 38% 38% 700 Federal-Mogul Corp 5 26 Feb 26 43% Jun 5 23% Jan 32% Nov 
17 ai 17% 16% 17 16% 17% 17% 18 17% 17% 4,600 Federal Motor Truck__._____ No par 14% Feb 26 21% Jun 5 9% Jan 18 Dec 
67 70 66 67 66 673 X664% 67% 65% 65% 2,700 Federated Dept St-res___. No par 50% Feb 26 84% May10 28% Jan 59% = 
106 *106 107% 105% 106 105% 107 105% 105% 360 4%% conv eeepc x104% Apr 17 108 Fed 7 103. Jan 107% Apr 
Oy 30% 29% 29% 30. 30 30 30 30 30% 1,100 Ferro Enamel Corp 28 Mari4 34% May 29 21% July 34% Nov 
38 Ys 58 Ve 58 Ye 58 Yq 58% 58% 5812 58% 58% 58% 700 Fidel Phen Fire Ins Be Ritossa “0 - ws ° pm ios K +4 — oo a 
69% 74% 10% 72 73 73% 13% 73% 7O%2 73%, 6,100 Firestone Tire & Rubber__-~~_~-_~ an 110% Mar 
5, eferr 0 ams, 106% Jun 12 109% Jan 17 105% Apr 
Pe " "82 Tesi 81% "62 % 82% ee . “-—" ‘- 300 vince Tralional Stores = No par 54% Feb = bars pan > 42% Jan 60 Oct 
25%, ‘ Ye 255 25 25 % 2 Firth (The) Carpet Co___.__ Nopar 24% July 19 July aa icine aay et 
aT oth "Se%e 37 Ye 37 37s 3 30 3734 38 Ys 4700 Plintkote Co (The) com__..No oe 34% Feb 26 46% Jun is a Fw we oo 
114 114 *lll%e 114 *111%2 114 114 114 *11142 114 40 $4 preferred No par 110% Jan 2 115 Jan 18 y 
, | /, Oe No var 42 Feb 26 57 Apri8 41 Jan 53. Oct 
“aa tae — eae lce:|6|6S "To 3950 i te a tannene 7% 116%Jan 3 20%Jun 7 16% Dec 18% Dec 
ase 26% +265; 28 26% 28 28 23 27 27 300 Florsheim Shoe class A new_No par 26% July 15 29 Jun 20 —-— oe AE cy 
ref Vy % 15% 5% 15% 51 51 15% 15% 2,300 Wollansbee Steel Corp__..______- 10 ll% Jan 2 21% Feb 16 6% Mar 13% Dec 
15% a ~~ es . Hg 100 on . = ’ 98 . 98 ™ "350 5% conv preferred___________ 100 67% Jan 4 107 Jun 5 47% Jan 75 Jun 
TY? 19 18% 18%, 18% 18% 173 18% 17% 18% 12,500 Food Fair Stores Inc_____-_- Noupar 16% May 6 23% May 9 -- --- ee ae 
88% 88 85. 85 86% 87 87 87 — *86 87% "900 Food Machinery Corp____ —____- > Bwes ws 6S 44s Dec 
ao oe 39% 40 39%, 3934 39% 40 *39% 40%, 1,700 Foster-Wheeler } a ramen 5 prs "; = Feb ‘9 25 Jan 43% 
26, 2 : +) 6 rior preferred__._.__._____ uly 
Su eu oy oS tS BBE SE} amuebur Ge woes AN 2 Seu den os dor aN” Boo 
; Y ¥ sy 1 ; 1,300 Freeport Sulphur Co 10 eb 26 
omni rot A. oats bate ro4ey he oe ot . 21 Vy 200 Froedert Grain & Malting Co Inc_1 21 Jun 19 27% May 13 a ween — 
43 ” 43 V4 40% 42 te 41% 41% 42 41% 43% 3,000 Fruehauf Trailer Co common_____ 34% Jan 4 48 = ” 35 Dec 36 _— 
109% 109% *109% 110% 109% 110 109% 119% *109%2 110 290 4% cum preferred___________ 100 §«©105% May15 112 July co! ame _ 
Range for Previous 
LOW AND HIGH SALE PRICES STOCKS 1 Year 1945 
ee 7 en eS ee ee ee Me oman Sane ee. tee es 
oulg 58 » af ¥ er share 
8 per share 8 per share 8 per share 8 per share $ per share 8 per share Shares G Par 8 pe op att $ per share Spershare $p 
‘ 15% May 28 6% Jan 12% Deo 
13 13% 12% 13% 13 13 13% 13% 13% 13% 2,200 Gabriel Co (The) common vee 10% Jan 3 ooo oe a% Jan 10% Dee 
STOCK 9% 10% 9% 9% 9% 10! 10 10% 9% 9% 9,900 Gass Co Ine (Robert) ————--—--1 a —s 26 = Ye the "in 19% Nov 
EXCHANGE 20 Ya 20% 20 Ye 20 Ya 20% 20% "20% 20% 20 ¥4 20 Ya 2,100 Pa yn : 17% July A. 22% Jun 5 pis: ia nay eee 
— 20% 20 Me 20 Ys 20% 20 Ye 20% th 204 20% 20 Va 400 Gamewell Co (The) -ho par 20% July 15 26 Jan 15 14% Apr 29% Nov 
33%, 235 23. 2354 23. 23% a3ie 23 Vp 23%, 24% 1,100 Gardner-Denver Co___-_---- No par 22% Mar13° 29% Jan 29 16% Mar 28% Dee 
late 14% 14 14% 14% 14% Me 14ie 14% 14% 5,000 Gar Wood Industries Inc__--__-__ 12% Jan 5 17 May 29 7% Jan 146% Deo 
58% 58% 585 585 *58 . 59 : “57% seu *57% 58% "200 4%% conv preferred__ ema 54% Jan 3 — a = 51% Nov = sr 
srg 18) a0. 125" x10" ago aig ags"* ant nag $0 NNR COT eee 8g tes Yan 8 rat yMey 28 $8, Jan 9 Bes 
8 20 19 194 19% 19% 119% 30 "20 204 4,600 Gen Amer Investors -1 174%, Feb 26 21% July 1 12% Jan 24% Deo 
_ 19% Fe 3 Ve va s V2 Ve - 19% 0 ui 20. 20% , cA.ae eosiersed 100 107. July12 108 Jan 14 104% Apr 109% Dec 
106% 108 ¥2 106% 108 Ya 106% 110 106% 110 106% 110 Sin peter: ace . -—. ans 2. ae 61% Dec 
62% 63 62 is 62 va 62 62% 62 62 61% 61% 1,200 Gen Amer s ‘ansporta —--—-- ; 12% Feb 26 14% Apr 6 8% Jan 14% Dec 
12% 13% : 12% 13% ‘ 13 13% X¥YB% 13% 13% 13% 5,300 General Ba om 183 Jan 28 200. Apr 29 160% Jan 185% Dec 
22 Ye 3% _ Ye 5 Ve 22% 23 22% 22% 2,700 be ; ae Wo par 11% Feb 26 16% Apr 9 6 Mar 15 
1¥% 12% 1% 11% ae ae eee A —_— aa... No par 31 Mari3 40%Apr 15 27% Mar 36 Oct 
. 35 36 Ya : 34% 34% wat 36 Ya 36% 36% 36 36 1,400 Genera carl 100 171 Jan 2 182 Apr 8 153 Oct 172 May 
177 179% 177 179% 177 179% = =6*177_—s«179% 177 177% 20 7% preterre = ; 45 Feb 26 52 Feb 8 37% Jan 49% Sep 
46% 46% 45% 46% 46 462 46% 46% 45% 46% 29,300 General Electric Co__.._._- oO pa ae 
6 40 Feb ov 
53% 54 54% 54% 54 54% 53% 54% 53% 53% 4,800 General aoe a --—-- ~ = = — . > — 4 43% Aug 52% Aug 
48% 49% 48 48% 48% 49 48% 49 48 48 2,900 General = er secaa een 100 130 Feb 4 135%Jan 8 127 Aug 134 Mar 
130% 130% 131% 131% 7 ee 132, 132 131% 131% 130 Oh P eennvegen eS aaemat 100 115% Mar 29 123 Jan 14 114% Oct 123 Dec 
118% 118% *116% 119 118% 118%  *117% 119 *117% 119 400 3% % conv preferred___-_-- a a8% July 15 90% Jan 30 62. Jan 77% Dec 
68% 70% 68% 68% 68% 68% 68% 68% 684% 68% 30.400 General Motors meres ae 127% May 2 132 Feb 5 125 May 130 Mar 
128% 129 *128 | 129 129° 129 129% 129% 130 130% 1,200 en Fe nee Ade comman..No 9af 20 Mar. 2 29 Apr 26 10 Jan 2. Dec 
25 25 24% 25 24% 25 25 25 25 25% 2,000 ye ge sare Equip Corp_._No par 28% July 16 40% Jan 14 22% Jan =e oe 
>. - Me “ ‘ a * 4 4 = . > 31 Ya = ~ <* aoe Gan Pantie i xd 10¢ 4% Feb 26 7% Jan 15 1% Jan 
8 . 8 8 4 2 14 3 4 ° ee +. Seema 34 May 21 rer ao on a 
19% 20% 19% 19% 19% 19% 19% 191% 19% 19% 22,900 Gen Public Utilities CPi nme 23% + wed 4 > - May 31 28% Jan 46% Dec 
40 40 40 40 402 40% *39Y%, 42 *38% 41% 400 Gen Railway Signal__..__— 0 = 142% Feb 27. (150 Apr 12 123. Feb 140 Oct 
*146 149% *146 + 8=6149) *146 149% *146 §©1491%4 147 147 10 6% rere 7% Jan 3 11% Feb 8 3% Jan 8% Dec 
1Ye 8% 7% 8 7% 8 8 8 1% 8 11,700 Gen Realty & Utilities____.__-_--- 
For footnotes see page 440. 
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NEW YORK STOCK RECORD 








Saturday Monday 
July 13 July 15 
# per share $ per share 
32 32% 


STOCK 40 41 
EXCHANGE 126 131% 
CLOSED 44% 44% 
35% 38% 

*108% 111 
51 52% 
109 109 42 

101% 103 
36% 37% 
#1045, 106% 

53% 56 

*104 107 
47% 48% 
*57 58% 


1% $%77% 












































Tuesday 
July 16 
8 per share 
32 32 
40 40 
126 127% 
43 43% 
35% 35% 


*108%2 111 


50% 61% 


*109 110 
*101 102 


35 36 Ya 


"104% 1064 


53% 54% 


*104 107 


46% 47 
"56% 58 


7 7%, 
*145 150 
37% 384 
72 74 
*104 105 
64% 65% 
105% 105% 
34% 35 
10% 10% 
8% B8B% 
*42% 47 
20% 21% 
35 3542 
*107% 108% 
18%, 18% 
59% 60 
30 30% 
"178 17954 
*68 72 
80 83 
44% 45 
*106% 107% 
44%, 45 
10% 10% 
95 95 
19% 19% 
*60 61 
73¥, 73% 
*36% 38%, 
45% 45% 
*21% 22% 
112 112 
*108 10814 
30 30% 
167 167 
49% 50 
11% 12% 
*99% 
15% 16% 
10% 10% 
178% 178% 
39% 39% 
108% 108 ¥ 
8242 82 
*185 193 
*29% 31 
6442 64% 
131% 131%e 
*97 101 
*142 142! 
31 32142 
39% 39} 
*30 31 
32% 33 
33 34 
32 32 
44% 454 
21 21% 
*564%2 59 
34 34% 
*110 111 
*90 91 
254% 26% 
45% 45! 
7% 1V%, 
*16 18 
38%4 39% 
27% 28% 
43 o" 
B% 


Tuesday 
July 16 
g per share 
39 40 
375%, 38% 
68 68 
*97 99% 
30 30 
10% 10% 
31% 31% 
16% 17 
46 472 
140 140 
*180 185 
40 1 4 41 wy 
19% 20% 
*7T%, BY, 
51 51 
*106% 107% 
842 82 
16 16% 
*235 243 
92% 93 
198 19814 
12% 12% 
33 34% 
*99'4 100 
7% 73% 
36% 37% 
146% 146% 
47% 48% 
120 121 
108% 10854 
22 225% 
122 122 
*67 70 
"46% 47% 
*50 52 
*35 4034 
204 21% 
21 22 


LOW AND HIGH SALE PRICES 


Wednesday 
July 17 


$ per 
32% 
*40 42 
127 
43% 
3542 
*108%2 
51% 
109 
101 
34 
*105. 


*104 
47 
57 


7 
147 
38% 
74 
105 
65% 
105% 
35 


10% 
BY, 
“44 


73 se 


*365 
44%, 
*21% 
112 
*107% 
30% 
*167 


50 
11% 
*99 12 
16 
10% 
175 


*38% 
*108 ¥% 
*82%e 
*185 
29% 


65 
*131% 
°*o7 
*142 
32% 
*38 V2 
*30 


33% 
35 42 
32 
44% 
21 
58 
3442 
111 
*90 
25% 


“i 


7% 
*16 
39% 
27% 
43 
8% 


53% 
1 


share 
32% 
40% 
127 
43% 
35 4e 
111 
52 
109 
102% 


384% 

44% 

22% 
112 


3042 


142% 
33% ZL 
4012 
31 


33% 
3542 
32 
44% 
21% 
58 
34% 
111 
91 
26 


46 
1%, 
18 
39% 
28 V4 
43 
9% 


LOW AND HIGH SALE PRICES 


Wednesday 
July 17 
8 per share 
39 39 
3742 38 
*66 69 _ 
*97 99% 
30 30% 
10% 10% 
31% 31% 
16% 16% 
472 48 
*138% 143 
*180 185 
41 41% 
20 2042 
*8 8% 
524% 52% 
*106% 10742 
*8l2 8% 
6% 16% 
*238 243 
9242 93% 
198 198 %4 
12% 12% 
3442 35% 
*99%2 100 
1% 7% 
36% 37% 
143% 143% 
48 482 
*120 122 
10834 108% 
22 22% 
*120% 123 
*69 70 
47 472 
50 50 
*36 42 
214% 22% 
21 Vy 2 ] i} 














15% 16 
11% 11% 
180 183 
39% 40 
*108% 108% 
*824%2 82% 
*186 193 
30 30% 
63% 65% 
#131% 134 
99% 99% 
142 142% 
31% 33 
*39% 41 
*29% 31 
33% 337% 
*32 35 
32% 32% 
45 46 
20% 21% 
5742 572 
33 3434 
*110 111 
; 90% 90% 
25% 26% 
46 46% 
7 7% 
*15 17 
38 Vy 39 4 4 
275 28% 
45 45 
4 8% 9% 
Saturday Monday 
July 13 July 15 
8 per share 8 per share 
40 40 
STOCE 38% 38% 
EXCHANGE 68 70. 
CLOSED *97 99% 
30% 30% 
10% 10% 
31% 31% 
1642 16% 
45 45 
*140 142 
3 *179% 185 
39% 40% 
20% 20% 
8 BY. 
51% 51% 
#106% 107% 
8% gy 
16 165% 
#235 245 
934% 95% 
198% 198% 
12% 12% 
33% 36 
*99 100 
Tl The 
7 38% 
146% 146, 
47 49 
120 122 
109 109 
22% 223 
122% 123 
*67 69 
47 47%, 
52 55 
*38%% 40° 
20% 223 
20% 22 
For footnotes see page 440. 


Thursday 
July 18 


$ per share 


324% 32% 


40% 41 
127 129 
43% 44 
*3E% 37 
*108% 111 
5142 
*108% 1106 
*100 102 
34% 35% 
105% 105% 


54 54% 


*104 106% 


48% 
58 


51% 


Friday 
July 19 
$ per share 
*31% 32 
40% 402 
*127 12842 
*43 44 
37 37 
*108% 111 
51% 52 
*108%2 110 
100 


34% 
105% 105% 
53% 
*104 106 


Sales for 
the Week 


Shares 


2,100 
1,000 
340 
600 
800 
1,600 
710 
470 
8,800 
200 
5,600 
5,000 
200 


STOCKS 
NEW xUnn STOCK 
EXCHANGE 

Par 
General Refractories___.____ No par 
General Shoe Corp.__......_---_ 
Gen Steel Cast $6 preferred__No par 
Generai Telephone Corp... 20 
Gen Time Instrument Corp__No par 
4%% preferrefi__.__........__ 100 
General Tire & Rubber Co_____._ 5 
44%,% preferred ____._..______100 
3% % preferred __.._________100 
Gillette Safety Razor_______No par 
$5 conv preferred__.....-No par 
Gimbel Brothers ._......_____.<_§ 
$4.50 preferred _.._......_No par 
Glidden Co (The).___....._No par 
442% conv preferred__...___--_ 50 





















































Range Since January 1 


Lowest 
8 per share 


26% Mar 13 
29 Jan 14 
112% Mar 23 
36% Mar 6 
3542 July 15 
108 ‘ Jan 22 
3742 Feb 26 
107 Jun 26 
100 July 19 
22% Jan .4 
103. Jan 2 
3942 Feb 26 
103. Apr 22 
36% Jan 3 
54 Mar 4 








Highest 

$ per share 
36% Jun 10 
47 Jun 10 
132 July 10 
49% May 21 
46% Aur 17 
111 . Feb 4 
60 Jun * 
118 Jan 
103s July 19 
42% Apr 18 
108 May 17 
73% May 10 
106 Apr 13 
56% Jun 4 
59 Mayl10 








Range for Previous 


Year 1945 
Lowest Highc st 
Spershare $ per share 
21 Jan 34 Dec 
19 Jan 31 Dec 
99 Mar 133% Dec 
25% Mar 44% Nov 
27% Aug 38% Dec 
105% Nov 111 Mar 
26 Jan 46 Dec 
107 Jun 111% Dec 
13% Mar 26% Dec 
90 Mar 105% Des 
96 Sep 104% Dec 
25% Jan 39 Oct 
52% Jan 57 May 


7% 7% | 7, 3,400 Goebel Brewing Co___..._________ 1 6 Mar25 8% Jan 29 3% Jan 1% Oct 
145 145 *142 144 120 Goid & Stock Lelegrapu Cc__-_-_ luv 133% July 1 151% Jan 8 147% July 165% Jan 
39 39 38% 38% 2,200  Goodali-Sanford Inc 10 35% Jan 3 47% May 14 25% Feb 40 Nov 
14% 16 14% 75 3,900 Goodrich Co (B F)__--.-__- No par 68 Feb 26 8842 Apr 3 53 July 14% Oct 
*104% 106 *104% 106 100 $5 preferred _____________ No par 102%Jan 4 107 Mar 6 102 + #£=Apr 105% Mar 
66 66% 6542 66% 7,100 Goodyear Tire & Ru*b___._.__No par 58% Jan 3 77 Apr 10 48 July 63% Oct 
106 106 106% 106% 1,800 $5 convertible preterred___No par 105% Jun 24 113%Jan 3 107% May 115 Nov 
*34% 35% *34 35% 600 Gotham Hosiery_.........._.No par 34% Jan 3 43 Feb 18 12% Mar 39 Dec 
10% 10% 10% 10% 36,500 Graham-Paige Motors i 10% July 19 16 Jan 30 5% Jan 12% Aug 
8% 8% BY. Bs 2,200 Granby Consol MS & P_.___._._ 5 6% Jan 4 12% Jan 19 4% Jan 7% Nov 
*44 47% *45 47% -.. Grand Union Co No par 30% Mar 5 544% May 10 18% Jan 33% Dec 
21 21 20% 20% 2,700 Granite City Steel__....__ —-No par 19% Jan 3 27% Feb 8 14% Jan 21% Dec 
36 40-36 35 35% 1,800 Grant (W T) Co 5 29% Feb 26 40% Jun 3 25% Sep 33% Dec 
108% 108% *108% 111 200 3%% preferred __.....-____ 100 106. Jun 24 112 .Feb 18 105 Sep 109% Nov 
19 19 4 18% 19 5,900 Great Nor Iron Ore Prop_.__No par 17 Jan 3 21 Feb 4 14% Jan 21¥2 Dec 
59 59% 58% 59 4,400 Great Northern Ry 6% pfd__No par 54% Feb 26 64 Jun 14 46 Aug 65% Nov 
30% 30% 30% 30% 2,400 Great Western Sugar_....-.No par 30 Feb 27 34% Jan 28 28% Jan 39% Nov 
*178 17934 17934 179% 100 Preferred 100 172 Jan 14 188% Apr 17 161% Mar 175 May 
*68 72 *68 72 --. Green Bay & West RR. _______ 100 63 May 22 79 Feb 5 64 Jan 715 Oct 
*80% 82% 81 81 600 Green (H L) Co Inc_.. ..__.____ 1 77 Feb 25 105 May 20 52% Jan 86 Dec 
45% 45% 45 45% 7,400 Greyhound Corp (The) __..._No par 301% Feb 26 54% May 28 22% Jan x35 Dec 
*106% 107% *107 107% pied 4% % preferred____-__.______ 106 107% July 8 111 Apr 5 104% Jan 108“ Mar 
45% 45% 45¥%2 45% 2,500 Grumman Aircraft Corp... _____.- i 42 Feb 25. 52% Apr 4 28%. Jan 55% Dec 
10% 11 10% 10% 3,700 Guuntanamo Sugar common_____- 1 9% Jun 28 13% Jan 25 5% Mar 12% Dec 
95% 95% *94 96 150 $5 conv preferred _.._.__- No par 91% Feb 26 108 Jan 25 82 Oct 100 — 
20 20% 18% 19 2,800 Gulf Mobile & Ohio RR_..._Nv par 18% July 19 30% Jan 23 14% Mar 30% Jun 
59% 60 *58 60 400 85 preferred -No par f934 nly 18 78% Jan 58 Jan ee -_ 
712% 73% 13% 13% 2,000 Gulf Oil Corp —_28 57% Feb 26 78 May 31 49% Jan 61% 
*36% 38 *36% 38 100 Mackensack Water 3B. 435% Feb 1 40% May13 33 Jan > = 
43 44 43% 43% 1,500 Mall Printing Co 10 28% Feb 26 50 May 28 20% Jan 43% = 
*21% 22% 21% 21% 100 Samfiton Watch Oo. _.No par 21% July19 26%Jan 8 15% dan 27% Dee 
*112 S14 *113 114% 50 4% conv. preferred__.....___ 100. 111 Marilé4 119 April 103% Aug re (~ 
*107%2 108 10742 10742 10 Hanna (M A) Co $4.25 pla__Nu par 105% Jan 16 111 Marié4 105 Dec 110% = 
30 30% 30 30 2,000 arbison-Walk Refrac__..___No par 23 Marl5 34% May 28 18% Jan 29% a nd 
*167 ee *167 ce 40 6% preferred__ 155 Jan 17 167° July 16 152 - Oct 155 | — 
50% 51 Sos 502 1,300 Hart, Schaffner & ‘Mare 10 37 Feb 26 60% May 29 x30 # Apr 43% ss . 
12 12 11% 12 1,500 et Corp of Amer ciass A_______- 11% July 17 16% Jan 16 7% Jan 14 De 
*99'% 102 +99 % 102 50 4%%. preferred (modified) -—100 99 Apr 25 106% Jan 24 98 Oct 104% 4 
16% 16% 16 1642 2,400 Hayes industries Inc... ______ 13% Apr 2 20% Avr 22 9% Jan 16% oon 
10% 11 ll ol 4,900 Hayes Mfg Corp a 10% July16 15% Jan 28 6 Mar + OE 
176 178% 175 176 430 Hazel-Atlas Giass Co ..._.-.___ 25 121 Jan 2 186 -July1l 108 Mar 134’ 
3939 *38%4 39% 1 Sa 15 32, Mari3 | (51, May23 20% Jan =. ee 
*108% 109 *108% 109% 40 3%% preferred____.__________ 100 103% Jan 109%, Mar26 100% Oct 103% vd 
82%e 82% *82 8242 300 a 25 82 Apr es 90 Jan 2 71% Apr 92% 
*185 193 *185 189 aS 7% non-cum preferred_______ 100 184 Jan 15 191%Apri10 170 Jan os ons 
30% 30% 30% 304% 1,100 Hercules Motors_________.__ No par 2934 July 17 38% son A. 22% Jan 39% 
*64% 66 64 64% 1,100 Hercules Power _ mle No par 63*2 July 15 72%2 Apr 17 -- --- Pe sation 
132 132 133% 133% 30 5% preferred ___.__._______ 100 130 Jan 28 139 Apr 3 130 Feb 138 — 
9742 97% *96 98 400 Hershey: Chocolate___.._.____ No par 82 Mar 5 106 May 2 72 Feb 90 nnd 
142% 142% 141 142! 110 $4 conv preferred________ No ~~ 135 Jan 2 146% Jan 21 123. Feb 138 a 
33% 33% 33 3 2,600 Hewitt-Robins Inc ________--_____ 25% Feb 26 39% May 13 21% Aug 32 lone 
39 401% *39% 40% 100 Hinde & Dauch Paper  . 3242 Feb 26 x43 May 31 25 Jan 33% a 
31 31 31 31 300 Hires Co (C E) The_.....-.___.__ 1 29%2 Feb 26 41% Apr 6 23% Jan 32" 
*32% 335% 33 33 900 Holland Furnace (Del) new____-_5 32% Jun 26 374%2 Jun 4 -- -<--- oa% Nov 
*34 37% *34 371 400 Hollander & Sons (Aj_--.-_____-__ a 24% Mar 9 40 May 22 17 Jan <0" te 
32% 32% *32 323 1,100 Holly Sugar Corp___________No par 27% Apr 16 34% May 10 17% Jan 35 | ped 
443%, 4434 44 445 4.100 Homestake Mining.__.__..___- 12.50 44 July 19 56 Jan 11 42 Jan = ~ aa 
21} 21% 21% 21% 3,000 Houdaille-Hershey com —__~- No par 20% July 15 28% Feb 6 16% Jan 25 * Nae 
58% 58% *58 = «59 300 $2.25 preferred __--_._-______ 50 55% Mari4 62% Apr 22 55% Oct _ AR 
343 35% 34%, 35 2,400 Household Finance com__--- No par 27'2 Jan 3 35%2 Jun 26 25 Aug 27 tal 
110 116 *110 111% 50 3% % ‘preferred —_........- _100 10644 May 1 111% Jun 20 102 Sep 109 r+ 4 
90 9014 89%, 89% 400 Houston Light & Power Co.._No par 83 Mar 7 95 Apr 24 66% Jan 87" Hb Dee 
25! 263% 25% 25% 5,100 Houston Oil of Texas v t ¢._____ 195% Jan 3 30 Apr 9 12% Jan 23 Ye 
: rs 47 47 100 Howard Stores Corp "1 47 July 19 47 July 19 Dec 
45%, 45% 44%, 4434 2.000 I I 5 443, July 19 6044 Feb 5 34% Jan oe . Dec 
7 73 7 7M, 7,400 Hudson & Manhattan___._____- 106 7 July15 12% Jan 25 i - 3% Jun 
17 18 16 16% 200 5% non-cum preferred_______ 100 16 July 19 25 Jan 17 10 Jan ao tee 
39% 39% 39 39 Vo 3,600 Hud Bay Min & Sm Ltd____- No par 33% Jan 4 45% May 17 26% Aug = * caem 
27% 28% 27% 27% 13,400 Hudson Motor Car______--_-_- No mar 27 Feb 26 beng —_ < 14% Jan 3 
43 43 2 43 1,00 Hunt Foods Inc____________ $6.66% 39 Jun 21 9% Jun ap ini am.) eee 
9% 9% “9% 9% 7,700 Hupp Motor Car Corp 1 8 May 6 10% Jun 24 3% Jan 9% Dec 
STOCKS Range for Previous 
Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ee Os 
July 18 July 19 the Week EXCHANGE Lowest Highest Lowest ore 
$ per share 8 per share Shares Par & per share $ per share Spershare $ per share 
Dec 
39% 40 9% 39% aho Power Co 20 38 May22 44% Apr 23 29% Jan 40%e 
38 38% 37% 38 = 7100 rend Cential RR Co. __-__-_-100 32 Mar 13 45% Jan 15 19% Jan — Dee 
“66% 68 6642 66% 400 6% preferred series A__--_-- 100 «= 66% July19 «= 85s Jan 1400 47% Jan  ° oo 
*97 994 *97 99 2 ee Leased lines 4% _______-___ __100 92 Jan 8 99% Apr 16 72% Jan 92 oo 
30% 31 *30% 31 350 RR Stk ctfs series A 1000 ie ~a . tig _ aa 18% Jan 38 
10% 10% 10% 10% 4,20 llinois Terminal RR Co _-_-----~- 5 4, July « -- <--- A 
31% 32 32. 321% 3900 poe 5 Power & Lt_-___No par 26% Feb 25° 36- May 20 19% Jan 34% Dec 
16% 16% 16% 16%. 700 Industria Electrica De Mex, S mei yoy ra ” = peed ‘4 um eaten - --- 
47T¥2 485 495 | ERENT Seer ee v4 i <= te BS 
142% 142% +a rg 500 mince ee par 129%Mar22 151% Jun 17 104% Jan 140 Dee 
*180 185 *180 185 wae 6% preferred_._-__-------- 100 168% Mar22 182 July10 166 Feb 174 = 
41 41% 41% 41% 6,200 Inland Steel Co new__-_---- No par 39% Jun 26 44% Jun 3 -- --- OY, Dec 
20% 20% 19% 20 4,800 Inspiration Cons Copper-._.-.-..20 17% Jan 2 29% Feb 6 11% Mar aa? See 
8 8% 8% 8% ‘400  ‘Insuransharss Ctfs Inc_...-__--_- 1 7% Jun 21 11% May 3 8% Jan 10% Tee 
*51 #53 “50-52% 500 Interchemical Corp__------- No par (45% Mari4 59 May26 37% Jan set Gas 
*106 107% *106 107% 4%% preferred__.____--1----100 106% July10 112 May23 104% Jan oy Dec 
8% 8% 8% 8% 1,200  Intercont’] Rubber__-.------ No par 8% July16 13% Feb 16 oo. 14% Dee 
16 16% 16 16% 12,200 Interlake fron -No par 13%Jan 3 20% Feb 2 8% Ma . 
243%e 243% , iness Machine__._-..Nopar 195 Jan 30 250 Jun 6 Wie, Ee — <= 
941 94%4 = Vy "os Vy 4 300 Seckaatianed Harvester___._ No par 86% Mar15 102 Jun 13 74% Mar 1 Dee 
198 198 198 198% "250 Preferred 100 190% Jan 5 202 Apr ill 178% = a Nov 
sear 12% 12% 12% 4,500 Int Hydro-Elec Sys class A-..--25 10 Mari3 15% Apr 22 2% omy 3434 Dec 
35% 36% 35 635 1,600 International Min & Chem__-~-~- 5 29% Apr 2 45 Jun 3 J. oo ” eae 
9954 9934 99 99% "700 4% preferred Sealis "100 «=: 95% Jan 30.0: 99%4 Jun 24 75% Jan 11% Dee 
71% T% *715% 1% 1,100 International Mining Corp-_--_---- 1 7% July 16 11% Feb 5 5% Jan 39% Dec 
37 375% 37 37% 16,600 Int Nickel of Canada_-__---_Nv par 35% Mar15 «42% Feb 5 28% Jan : Sen 
*140 «144 *139 140% "140 Deen oaths gdd~---~2 100 136 Mar 6 148 Feb 6 129 Fe 16) Dec 
43 48'2 47% 47% 14,600 International Paper Co -~--~---- 15 39%, Mar 6 53% Apr 16 19 % Jan = ‘4 a 
120% 120% 118 118 900 5% conv preferred__.__------ 100 110% Mar, 13 Le e Ae L 84% Jan 
107% 108 *10 Vy, rred __- --..s-Noper, 107% July ; ; [4 Dec 
22-22% 21% 92° 1,900 autor ne of Cent Am_...--.No par 19% Mar 4 26% May 9 77 oo 16 Dee 
*120% 123 122 122 "220 5% preferred___...---------- 100 106% Jan 21 125 July 1 79 eo 7 Dec 
69% 69% 70 70% 400 International Salt__-------- Nope  S%Jan 8° Oh sulyl? . URW 45% Dec 
46% 46% 472 47% 900 International Shoe__---~- ~--- No per 43% Jan 3 49% Jan 30 39 Fe a 
51 52 52% 5234 1,300 International Silver new--~--- --25 LA pen a beg pm ¥ Tt. See a ee 
‘364% 42 *36%4 42 ae 7% preferred —- -— 420 . * i saat 3 3 Dec 
21% 22% 21% 21% 36,900 Intern’'l Teicp & Teieg------ No par 20% i By — 3 ae pom em Dee 
21% 22% *213%, 21% 3,300 Foreign share ctfs____---- No par 20%4 July 15 .eer. # 
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LOW AND HIGH SALE PRICES STOCKS Rang evious 
Saturday Monday Tuesday ednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 tag iso 
July 13 July 15 July 16 July 17 July 18 July 19 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share & per share 8 per share $ per share 8 per share $8 per share Shares Par 8 per share r r r share 
°38 39 38 382 38% 38% 38 38%, 37% 37%4 1,000 Interstate Dept Stores_.._.._.No par 37° Feb 26 A a ‘oe “s "% = arth Dec 
SSOce. 30° 31% a% (30% *31% 32 "31% 32 31% 31% 200 Intertype Corp -No par 23%Mari3 34%July 3 19% Jan 30% Oct 
EXCHANGE *45 46 . 43 45 *42 43 42 42 40% 40% 600 Island Creek Coal_. 1 40 Mar 6 48% May 17 36 ~Aug 46 «6Dec 
CLOSED *161 167 *161 167 *161 167 *161 167 *161 = =167 oe 66 preferred 2 148 Jan 3 163 Jan 28 145 Jan 152 Oct 
17% 17% 17 «36.17% 17% 17% 17 17% 16% 17 3,400 Jacobs (F L) Co 1 16% July 1 4} 22% Dec 
= ae? % 108 | 4H Me 108 108 108 107% 107% 210 Jersey bo Lay & Lt 4% pld_Nopar 107% July 18 108 . July ie his td ae Seen 
, 4 52 52% 53% 53% 800 ©6Jdewel No par 46 Nov 
*113% 115% *113% 115% *113% 115% *113% 115% *113% 115% = 4% % preferred Too 108% Apr 15 113% aor *3 2% Aug 114% May 
140 144 140° 140% 142 144 143% 145 144% 144% 1,900 Johns Manville Corp.____.. -No par 138 Feb 26 167%Apr 9 101 Jan 145 Nov 
124% 124% 124% 125% 128 «128 130 ©6130 129% 129% 1,000 3%% preferred 100 124% July15 153 Apr 9 118% Aug 137% Dec 
61 61 2 61 ot, , 82 60% 60% 60 60 1,500 Johnson & Johnson...._______ 12% 53 Mar 5 63 May31 31 Jan 61 Nov 
"110 114 i110 = 110 *110% 114 *110% 114 *110% 114 20 4% 2nd preferred ser A-_....100 109 May28 115% Feb 15 109 Sep 116 Dee 
146 1 146 180 146175 | "146 175 *146 175 _.. doliet & Chicago RR stamped_.100 140 Mar20 150 Feb 25 90 Jan 140 ©6Dec 
47 8493 ott 48% 47% 49% 47% 49%, 474 47% 21,600 Jones & Laughlin Steel___.._No par 40 Mar 13 53% Feb 2 274% Jan 46% Nov 
106 106 105 106% 105% 106 106% 106% 106% 106% 800 6% pref series A_.._.......100 100%Jan 8 108 May 22 79 Mar 105. Dec 
29 30% 29% 29% 29% 29% 29% 29% 29% 30 1,500 doy Mig Co 1 24%Marl4 34 Apr 22 19% Jan 30% May 
K 
*31 32% *30 484632 x32 33% 33% 33% *32% 33 700 Kalamazoo Stove & Purn____.__.10 28% ; 5 Dec 
* ' -- 4 Feb 26 36% May 28 20 Jan 31% 
as Oe, Re a + 12 ee #120 123 ___ ‘Kan City P&L pf ser B_--No par 117% May21 122%Jan 3 117 Jan 124 Mar 
63% 65 65 651% °62 65% ot 32 30% 31 4.200 Kansas City Southern_..._.No par 24% Mari3 40% Jun 11 13 Jan 31% Dec 
Rp §e ee ae 4 °63 0 65% *63 64% 2,600 4% non-cum preferred_______ 100 54 Apr15 67 Jun 10 34 Jan 67 Dec 
hey ‘ * me im 40,0 41% 41% 41% 300 Kaufman Dept Stores___.....___ 10 35 Feb 27 50% May 1 18% Jan 38 Dec 
A 2 21% a Z 8 2 V4 20% 20% 20% 20% 4.900 Kayser (Julius) & Co____________ 5 20 July 17 26% Feb 4 _ «e- - —_— 
a> a or. Shae ; & 30% 31% *31% 32 200 Kelsey Hayes Wh'l conv cl A_---1 28. May 6 34% Jan 29 22% Jan 35% Dee 
na-as cok, cae - , 22%, 22% 22 «22 1,200 Class B 21% July16 30 Jan 9 18% Jan 31 Dec 
36 8 58 56% 57% so. 58" 57% 58% 564%2 58% 8,600 Kennecott Copper___...__..__ No a 48 Jan 3 60% Apr 30 35% Jan 51 Dec 
— - 48% 5l% *48 51% 50-50 200 Keystone Steel & Wire Go__No par 32%Jan 3 55 May27 22% Mar 35 Nov 
66 67 853% 65% 65% 65% 65¥2 65% 65% 65% 600 Kimberly-Clark Corp_.._..._.No on 58% Mar 13 70 Apr 18 38% Jan 67 
eo ee 23% 25 23% - 23% "22% 28 23-23% 400 Kinney (G R) Co_..-..-.________ 15% Feb 26 29 Jun 3 8% Jan 19 Nov 
97 97% | Ailey 5 97 =—97 9644 97% 96% 96% 130 $5 prior preferred________ No oar 86% Feb 26 99%Jun 7 72% May 96% Dec 
) — eB > RB a 43% 43% 42% 43 6,300  Koppers Co Inc 10 34% Feb 26 46 Jun 3 28 AUg 40% Dec 
107%2 107% ee eee gp) lg Ae iiliee Es dg 484, 107% 107% 1,050 4%% preferred____---___--_100 107 July 2 110%Jan 8 107 Aug 112, Mar 
40, 40% 39, (39% 30% 40 39% 39% 39-39% 4.300 Kresge (8 8) Co 10 33% Jan 7 45% May 3 26 Mar 35% Nov 
entee ge l¥2 3% l¥ 3% 1% 3% 1% 2% .-. Kreske Dept Stores Inc new______1 SE ee Os ioc ea —-- 
54% 36 54055 54055 55 55 53-53 5% 700 Kress (8 H) & Co________ __No par 44 Jan 62% May17 35% July 249% Nov 
56 56% 55 56 55 55 5656 55% 56 1,500 Kroger Co (The)_....__.___ No par 44% Jan 3 6514 May 22 37 Jan 50% Oct 
L 
i 7% i" i 1% 7% 7% 7% 7% 74 7% 8.900 Laclede Gas Light Co 4 6% Jan 2 9% Jan 24 4% Apr 1% Dec 
55%4 56% 53% 54 : oy 53% 53 54% 54 54 1,700 Lambert Co (The)-_--__-_ No par 43% Jan 7 ie May 29 31% Jan 48% Dec 
48 4¥'4 4442 47 *46 4 48 47% 47% 46 46 1.100 lame Bryent...2..-su No par 37 Jan 4 62 Apr 22 24% Sep 20% eg 
“76, = «86 Le 72 86882 “7285 “73, BS mee 442% Preferred 50 61% Jan 5 102% Apr 22 54% Oct 63% Dec 
685% 69% 675, 68% 67, 69% 6842 68% 655% 69! 400 Lee Rubber & Tire 65 Feb 26 82 Apr 9 47 Jan = 
14 14% 13% 14 13% 14. 13% 13% 13% 133 7,500 Lehigh Coal & Navigation Co. ~~-70 13% July 18 17% Jan 28 12. Jan 17% Dec 
49 49 48% 48% 46% 48% 48%4 49 48% 485% 1,000 Lehigh Portland Cement__...__- 25 39% Jan 3 55% May 23 294%, Jan — 7ee 
: atte mae 3: Te + eee 11% 12 11% 11% 5,400 Lehigh Valley RR 50 11 July16 17% Jan 28 6% Jan 17% Jun 
ae a% ¢ “ee te th 4 4% 4% 4% 10,800 Lehigh Valley Coal___...._..No par 4 July ll 5% Jan 15 2% Mar 5% Dec 
y olla, o£ 40 57 , Ss “40,057 “0 57 aie Non-cum preferred —-__-.___- 50 49% Jan 3 64 Apr 4 35% Jan 60 Dec 
aot 28% 27,38 271% 28% 27% 28% 27% 28 2,300 $3 non-cum Ist pfd___-___ No par 27  July16 38% May 16 - - ay... San 
10 + 10” 10% ++ 2 10% 1G% 10% °10% 10% 2.000 50c non-cum 2nd pfd______ No par 10% July 15 15% Apr 15 So Ce an 
5434 55 Wa 54% 54 '% 54% 55 54% 55 5442 54% 3,400 Lehman Corp (The)_.-..__-_--- 1 49% Feb 20 65% Jun 14 36% Jan 54% Dec 
28%. 28% 28% 28% 28% 29% 28% 291 28% 29% 300 Lehn & Pink Prod Corp_---___-_-- 8 26%Jan 9 33 Mayl3 20% Jan 27% Nov 
33% 35 3344 34% 34% 35 35% 35% 34% 35 3.700 Lerner Stores Corp______-~- No par 3044 Feb 26 44% May 14 17% Jan 35% Dec 
62 64. 60 («61 59% 60 59% 61 59 «559 3,500 Libbey Owens Ford Glass.___.No par 59 July19 74%Jan 28 61% Jan 6s. Mov 
7 DOR 13 (13% 134s 13% 13 13% 11,400 Libby McNeill & Libby... ” 11% Jan 3 15% Apr 1b 1% Jan 13% Deo 
= Yy = 32 32% 31,3 32 33 31 31% 700 ‘Life Savers Corp new_____________ 5 390 Jun 19 37% Jan 21 33 Dec 33% Dec 
94% 95 94 94 $2% 94% 94 94 94% 943 1.800 Liggett & Myers Tobacco 25 86 Mari3 102 May 23 78 Jan 100, Oct 
95%4 96% 93% 95% 94 8=—94% 9434 95! 95% 95% 3,700 Series B__ 25 86% Mar15 103% Jan 24 78 Jan 101% Oct 
20142 203 202 202 201%4 202 201% 202%, 20242 204 470 Preferred 100 194% Jan 4 210%Mar29 181 Jan 198 Dec 
55 855 53 56 5356 528553 52% 54% 100 Lily Tulip Cup Corp__..___- No par 47 Jan 3 65% Apr 11 32 Mar 50, Dec 
65'4 67 *64% 67% 65 66% 67 67 65% 653 1,400 Lima Locomotive Wks aE we No raed 65 July17 88 Jan 8 47% Jan 84% Dec 
61% 61% 61 61 69 60 60 61% *60%2 61%. 400 tank Belt Co No var 58 Jan 2 66 Feb 13 41% Jan 60 Dec 
42 43 41 41} 41 He 41% 41 41l, 41 41% 1,500 Lion O11 Refining Co_......_No par 27% Feb 26 43% July 1 19% Jan 36% Dec 
erecta ties 34% 35 35 35% 35% 35% 34% 35 1,500 Liquid Carbonic Corp_..___._No par 32% Apr 20 43% Jan 29 29% Jan 40 Nov 
117% 117% *116 119 116% 119° 117% 119 ‘118 =s«:1125 100 3%% Preferred —........_.. 100 115% Apr 24 119 Apr 10 i — —_—_ = 
28% 30% 26% 30 29% 29" 29% 291% 29% 29% 24,000 Lockneed aircraft Corp__..____-_- 1 27% July 12 45% Jan 14 19% Jan 42% Dec 
33%4 35. 32% 34 33 V2 34 Ye 3334 347% 33% 34 14.700 Loews Inc No par 32% July16 41 Apr il 25% Aug 37% Dec 
78% 79% 76% 76% 76 78% 79% 719% 7942 80 4,600 Lone Star Cement Corp__..No par 64 Jan 3 94 May3l 50 Jan 66% Oct 
29 2954 29 294 28% 28% 29% 29% 29%, 29% 2,100 Long Bell Lumber A..._..._No par 25 Feb 25 35 Jun 10 15% Jan 32% Dec 
_ 26 26% 26 26% 25% 26 2534 26 25%4 25% 2,900 Lorillard (P) Co 10 25% July 18 31%4 Jan 18 18% Jan x32%2 Nov 
19 195 193" 193" 192% 192° 193 193 193 193 110 7% preferred 100 186 Feb 27 195%Jan 30 166 Jan 190 Dec 
2934 29% 2942 30 29%2 29% 29% 2915 29% 29% 900 Louisville Gas & El A___-_- No par 28 Jan 3 32% Jan 17 23% Jan 31 Nov 
65 664 64'%4 65 €4 64% 64% 66 6542 66 3,900 Louisville & Nashville 50 61% Mar 13 72% Feb 6 52 Mar 68 Dec 
35% 374 35% 36% 35 37 37 37% 36} 37 5,000 Lowenstein (M) & Sons Inc___--- 1 32% Jun 21 43% May 7 Sees ome veo thahestinh 
10744 107% 107 107 107 107 106%4 107 107 108 140 442% cum pfd series A___--~ 100 104% May 9 108 July 9 --- —_ 
2214 23 22 22% 225% 22% 22% 23 22! 225% 1,100 Lukens Steel Co 10 17% Jan 3 30% Jan 14 13% Aug 20 Deo 
LOW AND HIGH SALE PRICES STOCKS ? Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
July 13 July 15 July 16 July 17 July 18 July 19 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share & per share Shares Par & per share $ per share $ per share $ per share 
39% 39% *39% 40% 4034 403 41 41 41 41 600 MacAndrew bes____ S% May 31 28% Jan 39 «©6Dec 
STOCK *158%2 163 *15842 163 *158% 163 158% 163 *158% 163 Soi 6% ner sll] ets = ae = a sae 7 con 13 147 Jan 155 May 
EXCHANGE 67 693 66 69 “67% 68 68 68 6734 68 1,500 Mack Trucks Inc No par 651% Feb 26 76% Jan 30 47% Jan 72 Dec 
CLOSED 53. «543 51% 53% 52 52% 5234 53% 52% 53 3,900 Macy (R H) Co Inc_________ No per 44/4 Feb 20 65 May 28 31% Jan 52 Dec 
*109% 111% *109% 111% *110% 111% *108% 111 *107 110 ae 4%% pid series A__.......--100 108% Jan 18 111%Apr 12 106% Jan 110% Nov 
1534 16% 16 16 "16% 17 16% 17 1634 16% 2,100 Madison Square Garden new_No par 15% July 15 17% July 11 oes --- a 
25% 25% 25 25% 25 25 25% 25% 25% 25% 2,300 . Magma Copper. 10 .x22% Feb 25 30% May 28 17 Mar 25% Dec 
*520 550 *520 550 *520 550 *520 545 *520 545 --. Mahoning Coal RR Co___.-...- 50 520 Jun 10 525 May 3 425 Jun 625 Oct 
14% 15 "14% 14% 14% 14% 14% 14% 14% 14% 1,400 Manati Sugar Co ORE 12% Feb 26 16% Apr 8 71%, May 15% Nov 
22% 23 23 23 *21% 23 *22 23 22 22 500 Mandel Bros No par 19% Mar 13 26% Jan 14 14 Jan 322 Dec 
40%2 40% *40 41 *40 40 Ye 40 40% 40%4 40% 400 Manhattan Shirt 36% Feb 26 46% May 31 24 Jan 39% Dec 
55 578 5% 5% *5% 6 *5% 6 6% 5% 700 Maracaibo Oi May 8 8 Jan 28 3% Jan 7% Dec 
9% 9% °~ et o% Oh 9% 9% 9% 9% 11,900 Marine dena bap. 3 Ou Mara3 11% Feb 4 1% Mar 11% Dec 
*1454 15% *14% 15 , 14% 15 *14% 15% 15% 16 440 Market St Ry 6% prior pfd____100 144% May18 20% Jan 23 15% Apr 18% Jan 
47% 49 45%2 47% 46% 46% 46 46% 45% 46 10,400 Marshall Field & Co__ No par 39 Feb 25 57% Apr24 18% Jan 42% Dec 
*111 112, *111 112 111 111 = #11034 112 *110% 112 200 4%% preferred Seicietn 100 109% Jan 4 112% Mar25 109 Sep 111 Oct 
39% 40% 39% 39% 39% 40% 40 9 40¥ 39% 39% 3,800 Martin (Glenn L) Co___-_-_- 37% Feb 20 45% Feb 2 21% Jan 46% Dec 
3, 28m 26% 27% 27% 27% 26% 26% 2434 26 3:50 Martin-Patry Corp. No par «20 Jan 2 30% Jun 5 9% Mar 24% Jun 
67¥4 67% 66'2 66% 6642 67%2 *66% 67% 67 67%. 1,000 Masonite Corp_..._-.__--- No par 52% Feb 26 75 Apr 18 40 Mar 63% Deo 
4l¥2 41% 41 41% 40 40 *39 40 38% 38% 600 Master Elec Co 1 34 Feb 26 48% May 28 27% Jan 48 Nov 
3534 36% 35% 36% 36-36 35% 36 36 36 2,400 . Mathieson Alkali Wks__..__.No par 28% Feb 26 38% May29 22% Aug 33% Dee 
202% 202% *202, 205 *202 205 #202 205 *202 205 30 7% preferred__ 100 195 Jan 8 203% May20 176% Jan 195 May 
5542 56% 5442 55% 55 56% 57 57% 57 59 7,100 May Department Stores___.___-_- 5 50% Feb 26 70 May 10 34% July 53% Dec 
110%4 110% 110% 110% 110% 110%  *110% 110% 110% 110% 160 $3.75 preferred. .._.______ No par 108% May 29 112% May 13 104% Sep 109% Nov 
15% 15% 145% 14% 15 15% 15% 153 15% 15% 1,600 Maytag Co No par 13% Feb 26 17 Jun 5 8% Jan 16% Dec 
51 51 *90 831 *50 51 *50 51 51 51 300 $3 preferred_____________ No par 48 Feb 26 55 May 31 40% Jan 55 Oct 
*110% 113 *110% 113 113. 113 #1120115 115 115 20 $6 ist cum preferred__...-_No par 111 Jun 18 118 Mar 6 110 Aug 114 Sep 
57. 57. 56 57% 57 868? 55% 56 55 55 1,000 ° 50 Jan 4 71 Apr23 27% Jan S5% Deo 
32% 33% 32 33 33¥e 34% 33% 33% 32% 33% 5,900 SisOresy wrores Corp 1 28 Jan 2 43 May 27 19% Jan _ 32% Dec 
116 116% 115 116 *115% 115% 11534 1153 116 ©6116 240 314% conv. preferred_------- 100 109% Jan 14 122 Apr 9 — = — << 
42 bt 41% 41% "40% 41 40% 40% *39% 40% 400 McGraw Flee Co_- 1 33% Mar 1 46% May 29 30% Jan > = 
36% 37% 36% 36% 37 = 3T% 374 37% 36% 36% 1,700’? McGraw-Hill Pub Co-.__-_-- No par 31% Mar22 48% Apr 22 19% Jan 2. a 
58 SBM Sova Div D542 2D% 56% 56% 56 56 1600  cIntyre Porcupine Mines_----8 55% July16 69 Jan 10 52 dan 70% Dec 
51 53% 51% 52% 53 53% 52% 53 52% 53% 6.400 McKesson & Robbins Inc__-._.-- 180 41% Jan 2 56%Jun 3 26 = Apr eis Dee 
bs dle I AF dl 107, 107% = #104108 104% 108 600 $4 preferred -__------ "Wo par 104% Jun 11 108% Mar21 104 Sep 109% Nov 
2834 30 2834 29 28% 29 29 8-29 28 = 28% 2,000 McLellan Stores Co_ 1 23%Jan 3 35% Apr 4 13% Jan 27 Dec 
3342 33% 3242 33 > 2 32% 33 *32% 33 1.000 McQuay-Norris Mfg. Co.._--_-10 24 Feb 25 36 Jun 10 17% Jan 30% Dec 
25% 26. 2434 25% 25% 26% 26 26 Ye 2534 26 3,500 Mead Corp ! No par 19% Feb 26 30% Apr 22 12% Mar > 
5642 56% 56 56% 56 56 x55% 55% 552 5534 2.200 Melville Shoe Corp 1 43 Feb 25 59% Jun 28 35 Jan 47% Deo 
28 29% 2742 28% 28% 29 29% 2934 2834 2934 3.700 Mengel Ce OO ger i 22% Mar 14 35% Jun 10 14% Mar 295% Nov 
*88 92 *85% 87 RR PR 88 88 87% 88 "140 5% conv ist preferred_______ 50 70 Feb 26 105%Jun 10 54% Jan 87% Nov 
30% 31% =. 30% 30% 30% 31 30% 30% 4,700 Mercantile Stores Co Ltd__..No par 30% July 2 32% July 9 —- = 











For footnotes see page 440. 
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LOW AND HIGH SALE PRICES : STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
July 13 July 15 July 16 July 17 July 18 July 19 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share $ per share $ per share 8 per share $ per share Shares Par 8 per share 8 per share Spershare $ per share 
45 45 Vo #43 45 *43Y% 44% "435, 44% 43 Ye 43% 500 Merch & Min Trans Co__.._No par 38 Jan 2 52% Apr 2 33% Mar 45% May 
STOCK 66% 68 66 663 66% 67 68 68 6642 67 2,300 Merck & Co Inc__-.--..._______ 1 fo = Jun 21 77 Mayi15 ies Me iaiiate —_- < 
EXCHANGE *108% 109 “108% 109 109 +=109 *109% 110% 110% 110% 300 $3.50 cum pfd_._-.-.____ Nopar 106% Jun 12 110% July 19 ee om” eae 
CLOSED 54%, 54% *53Y% 54 53% 54 "53% 54 53% 53% 500 Mesta Machine Co___.__________ 5l¥e Feb 26 61%Jun 3 37 Jan 56 Dec 
*110% 111 *110% 111 110 111 1ll_ 111 *111 111% 140 Metropolitan Edison 3.90% pfd__100 108% May10 113% Apr 18 106% May 111 Jun 
15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 2,800 Miami Copper 5 12% Jan 3 18% Feb 16 7% Jan 14% Nov 
41% 41% 40'%2 40% 40% 41% 4142 41% 41%. 41% 2,100 Mid-Continent Petroleum________ 10 211% Feb 98 45%, May 15 25% Aug 36 Dec 
*49Y% 51 48% 49% 48% 48% *49 50% a48Y%q 48% 500 Midland Steel Products__.__ No par 48% July 16 62% Jan 9 35 Jan 63% Dec 
170% 171% *170 171% 171% 171% “= et “a ee aan FB heme by gpa yee pnd 156? _— a 173 may 2 137 a = = 
62% 62% *60 62 60 60 60 : 59 , apo uis Ry-_No par 59 July 19 93 Feb ;< 53 ar : c 
> 3 7 16% 17 17% 17 17% 17% 17 173 1,800 Minn St P & SS M A vtc___No par 16% July 15 26% Mar 18 13. Aug 26% Dec 
a4 . 4 58 : 594 “59 5934 *5912 61% 59% 593 400 Minn-Honeywell Regulator _.____3 51% Feo 25 68%, Apr 5 42% Mar 58% Oct 
*116 118 118 118 118 118 *116 «117% *116 117% 100 3.20% conv. pfd series A_____100 118 Jun 28 119% July 1 te D . 5 
51% 52% 51 51 50 50% 50 850% 50 50 1,500 Minn Min & Mfg_.....___ No par 40% Apr 30 53% July 10 PER ao 
16%, 17% 16% 16% 16% 16% 16% 16% 16% 16% 4,900 Minn Moline Power Impl___-.____ 1 11% Jan 3 19% May 28 7¥e Mar 13% Dec 
118 y 118 “118% 123 *119% 121% 119% 119% *118 123 300 $6.50 preferred__...._____ No par 117 July il 129 Mar 25 109% Jan 124 Dec 
40% 41% 40% 40% 40% 40% *40% 40% 40% 40% 1,800 Mission Corp 10 29% Mar 13 44 May 31 22% Jan 37 Dec 
11 11% 11 11% 11 11% 10% 11% 10% 10% 6,400 Mo-Kan-Texas RR_...._-.-. No par 10% July 19 17% Jan 24 5% Jan 16% Jun 
. li, 63 38 3742 38% 38% 38% 37% 38! 5,000 7% preferred series A__...___ 100 36 ©July 15 52 Jan 23 16% Jan 49% Jun 
058 3 ; 038 M4 60 58 58 *5742 58 5858 200 Mohawk Carpet Mills__.._...___ 20. x45 «Feb 27 70 Apr 8 36 Jan 52% Dec 
22%, 235% 22% 22% 22% 23% 22% 23 22% 22% 4,500 Mojud Hosiery Co Inc new_____1.25 21% July 9 23% July 15 Se feo sal unin 
40 40 *39 40 37%2 37% *338 39 *37 39 400 Monarch Mach Tool____..__ No par 32% Jan 2 45 Apr 22 25% Jan 36 Dec 
163% 165 161 162% 163 163 161 161% 162% 162% 1,100 Monsanto Chemical Co__._______ 10 116 Jan 2 178 May31 19% Jan 117 Dec 
131 131 #127 132 *127 134 130 130 130 130 : 400 $3.25 preferred series A_._No par 129 Mayl10 135% Jun 17 eke es a mente 
84% 874% 78 83 Yo 13% Ti% I i? y* "> annus ep Ward & Co____No par = we = 104 va pend = 47% Jan 76 #@©6Dec 
55 634 6 /g 2 /8 8 8 , OR! ER SES a es JULY 6 6 “eg JU y BF naa cabin 
I] 26% 28% 26% 27% 26% 27% 27 827% 27 ‘27% 9,500 Moore-McCormack Lines Inc_____ 10 22 Jan 3 30% Apr 3 21 Dec 24% Dec 
*574 59 *57%2 60 57% 57% *57¥2 61 *57%4 60 100 $2.56 cum pid... 80 53 Jun 21 62 Jan 29 53% Dec 61 Dec 
53 53 *494n 54% *53 54% *53 55 53 53. 300 Morrell (John) & Co____..__No par 47% Mar 4 56 Jan 15 41 Mar 54 Dec 
28% 29% 28%. 28% 28% 284 28% 28% *28%% 29% 1,100 Motor Products Corp___.____ No par 25%e Feb 26 34% Jan 16 21% Jan 33% Dec 
30% 30% 30% 30% *30% 30% 304% 30% *30% 31 400 Motor Wheel Corp 8% Feb 26 36 May 31 23% Mar 32% Oct 
*58lo 59% *57% 59% *58 59% 59% 59% 59% 59% 200 Mueller Brass Co : 44 Jan 25 66% May 29 en Jan 47% Dec 
19% 20% 19% 20 19% 19% *19%, 19% 19% 19% 3,200 Mullins Mfg Co class B__.._______ 1 16% Feb 26 22% Jun 13 Jan 18% Dec 
106% 107 *106% 107% 107% 107% *106% 107% *106% 107% 60 $7 preferred No par 104% Jun 27 1094%2 Feb 6 ors Mar 109% Nov 
B0% 21% 20% 20% *20% 21% =" 3% 3 _ ‘ poo prec omg rg ho TO LE 5 =% aay 2s 27% ape . Ss ai on! aie 
1 4i4 41 41 41 41 ’ urphy oO ( BR Aa ar 21 49 ay oma -- ed 
°109 110 . 109% 110 109 109 *109 109% 109% 109% 90 4%% preferred 100 108% Jun 27 114% Jan 2 109% Jun 115 Jan 
17% 17% 16% 17 17 17% 16% 17% 16% =~ ea ae > 4 America__...... 1e 16% May 6 22 Jan 20 3 Jan to — 
*49¥% 50 49% 49% *4842 49% *4842 49 *48' preterre 50 49% July 3 55% Feb 15 48% Nov 
66 66 654% 65'2 *66 68 *66 68 *66 6842 200 Myers (F E) & Bro_...._..__No par 60% May 7 70 Jun ll 63 Jan 66% Nov 
20% 22% 20% 21% 21 21% 21% 21% 21 21% 14,000 Nash-Kelvinator Corp 5 20% May 6 25% Jan 15 15% Jan 25% Dec 
*4i% 42 41% 41% "40% 41% 40% 40% *40 41% 50 Nashville Chatt & St. Louis__..100 40% July18 52% Jan 16 35% Jan 56 Nov 
3742 37% 36% 37% 37 37% 37% 37% 3634 36% 1,500 National Acme Co 1 32% Jan 3 41% May 31 20% Jan 37% Dec 
27% 28% 26%, 27% 26% 27% 26% 27% 264% 26% 5,200 National Airlines 1 24 Apr 15 34% Jan 2 16% Mar 41% Dec 
17% 17% 17 17% 17 17% 17% 17% 17% 17% 4,700 Nat Automotive Fibres Inc___..__ 1 16% Jan 3 20% May 28 9% Mar 19%. Nov 
21% 21% 21% 21% 20% 21% 205% 20% 20% 20% 2,000 National Aviation an epee 4 20% May 6 28% Jan 29 13% Jan 32% 
*27% 29 *28 30 X26% 28 28% 28% *27 28 600 National Battery Co 26 Feb 26 34% Apr 17 simp: Salaam — —— 
3342 34% 33% 33% 33% 34% 34% 34% 34 34% 8,800 National Biscuit Co 0 30% Feb 26 37% May 1 23% Mar x34% Dec 
*201 202 201 202 #201 = 205 *201 206 *200 205 200 7% preferred 100 193 Feb 20 205% Apr 3 181% Oct 195 Dec 
28% 29 *28Y% 28% *28% 29% 28% 28% 29% 29% 500 Nat Bond & Share Corp__.__No par 27 Feb 20 32% Apr 16 20% Jan 30 6—Dec 
16% 18 14%, 171% 17% 17% 17% 17% 17% 17% 2,900 National Can Corp 10 16% July 15 21% Feb 5 13% Jan 20% Dec 
40 40% 39% 39% 39% 39% 39% 40 39% 39% 4,300 Nat Cash Register__....._ -~No par 37 Feb 25 45% Jan 29 31% Apr 41% Nov 
31% 32% 3i% 31% 31% 32% 31% 31% 31% 31% 2,600 National Container 1 24 Feb 26 37 May 31 12% Mar 32% Dec 
19 193% 18% 18% 18% 18% 18% 19 19 19 Ye gee eee pin ~Daniagy eee ye a Jan 4 22% May 8 + -~- + ia = 
41 42% 40% 41 39% 40% 39% 40% 39% 40 » a ry Products_________ oO par 34% Jan 2 45% Apr 22 24 an 
29% 31% 28% 29% 29 29 ¥2 29% 29% 28% 29% 3,400 National Dept Stores new_____~__ 5 28% July 16 34% Jun 14 Bares sot) << cama 
88% 92% 8734 89% 88 90 88%, 89 87% 88%, 10,800 Nat Distillers Products... -No par 65 Feb 9 96 July ll 35% Jan 76 Dec 
52% 53 50% 50% *RNI, 14 *50 53% 51 ae ps = on Brann ge Roe ig aamapanata or 48 = 2 At, Jan 29 ir! —_= pot Nov 
7 27% X26% 26% 26% 27 26% 27% 26% 27% ’ ationa ypsum 24% Jan 3 33% Jun 4 an 
105% 105% *104% 106 106 we *106 107% ens eA ‘ sas s _ -50 gn > ~~ gcemmmamemate par — May 21 oe — o. — —_ he —_ 
35%2 36% 354% 35% 35% 36 36% 36% 364% 36% ’ ationa a 32% Jan 3 4 pr an 
200 20042 *199 202 199 199 *199 202 202 202 70 7% preferred A 100 195% Jan 12 204 Mari19 177 Sep 199% Dec 
*169%2 172 *169%2 172 *169%2 171% *169% 172 *169% 173 : powen 6% preferred B 100 165 Jan 8 173 Apr 10 152 Sep 167 Nov 
30 30% *29 2934 *29 29% 29 30 30% 31% 2,100 National Linen Service Corp.__.._1 22% Feb 13 34 May 16 16% Jan 25 Nov 
33% 35 33 33% 33% 34% 34% 34% 34% 34% 2,200 Nat Mall & Sv’l Cast Co_...No par 30% Mar 14 41% Feb 4 21 Jan 35 Dec 
59 59 59 59 *59 60 59 59 *58 60 900 National Oil Products Co_..._____ 4 51% Feb 26 72% May 17 33. «Jan 59 §=6Dec 
10% 11 10% 10% 10% 10% 10% 10% 10% 10% 17,200 National Power & Lt__..__-- No par 9% Mar 14 12% Jan 24 7% Jan 14% Nov 
99% 99% 98% 99 98% 99 98% 992 97 9842 2,000 National Steel Corp 25 80% Feb 26 101% July 1 65 Apr 85% Nov 
*32% 33 *32% 33 32% 321% *31% 32 *31%2 32 100 National Sugar Ref Co______ No par 29% Feb 25 38 Apr 25 22% Aug 36 Dec 
19% 20% 19% 20 19% 20 20 20% 19% 20 8,000 National Supply (The) Poneto 19% Mar 13 25 Jan 18 15 Jan 24% Dec 
25 26 *24% 25% 25% 25% 24% 24% 26 26 600 $2 conv preferred 24% July 18 32 Jan 29 26% July 33% Mar 
105% 105% 105 105% *105 105% 105 105 *105 105% 100 4%2% preferred ~.....__... ~“i0 101% Jan 24 106% Mar 2 102% Nov 107% Dec 
36 36 *354% 36 35 35% 344% 3442 *33% 33% 800 metoaes bow + paptanclidiedatitie * 26% Jan 19 42% May 10 10% Jan 29% Dec 
21 2156 21 21% 20% 21 20% 21 20% 20% 4,700 a ulcanize SO Usiceccwoes 16% Mar 15 24% May 27 oon a -- -—- 
12% 12%4 12% 12% 12% 12% 12% 12% 12% 12% 1,300 Natomas Co No pai 12% May 8 15 Feb 2 10% Jan 14% Nov 
LOW AND HIGH SALE STOCKS Rarge for Previous 
Saturday Monday Tuesday Wednesda: Thurséa Friday Bales for NEW YORK STOCK Range Since January 1 ear 1945 
July 18 July 15 July 16 July 17 4 July 18 f July 19 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share $ per share $3 per share $ ner share $ per share Shares Par 8 per share $ per share Spershare $% per moe 
27 27 Ye 26% 26% 26 26% 26% 26% 25% 26% 2,100 Nehi Corp No par 25% July19 32% Jan 30 15% Mar 4 Deco 
STOCK 64 66 B2% 62 ie *62 63 *61% 63 59% 61 700 Neisner Bros Inc 1 53% Jan 4 19 May 22 30 Jan Mar 
EXCHANGE °*107 108 *107 108 *107% 108 *107% 108 108 108 10 4% % conv serial preferred_._.100 106 Feb 8 108%Apr 6 103 Feb 300 ned 
CLOSED 34% 34% wht 3542 *33% 351% *34% 3512 *34%4 35% 100 Newberry Co (J J) common_No par 32 Jan 4 43% May 24. 35 Dec 109 Nov 
*107 109 *108 109 *108 109 109 109 109 109 50 3%% preferred 100 107 Maril4 110% May 27 106 Oct 110 Nov 
*109¥% 112 *109% 112 *109% 112 *109% 112 *109% 112 “tie New Jersey Pr & he Co 4% pfd.100 110% May 28 111% Jan 30 105% Jan 47% Dec 
43% 44% "44 44% 44% 44% 45 45 44% 45% 600 Newmont Mining Corp_-------10_ 40% Feb 26 50 Apr 20 32, Aug 38% Dee 
39 40% 39 40 39% 40% 39% 40% 39 39 V4 2,600 Newport Industries_ 29 Feb 26 45 Jun 27 18% Jan 
107% 107% 107% 107% 108 108 *107% 108 108 108 150 4%,% preferred 100 104 Apr 9 109% Jun 19 ow --- 277s Deo 
29% 29% 29 29% 29% 29% 29% 29% 27% 29 3,400 Newport News Ship & Dry Dock---1 24% Jan 4 34% Apr 5 xl6¥% Aug 
° 58 60 56% 58 *57 59% 58 59 *57 58 1,000 New York Air Brake.__......o par 54 : Feb 26 69% Jan 18 45 Mar oe o 
24 825 23% 24% 23% 24% 24% 24% 23%e 24% 30,500 New York Central_____---.No par = 23% July16 935% Jan 16 = 21% Jan 75% Jun 
*50. 53 52 52 52 52 *52 53 £524 53 200 N Y Chic & St. Louis Co__.._.-- 100 44 Mari3 61% May 29 32 Jan 148 4 aa, 
127% 129 127) 127 126% 126% 127% 128 *126 131 800 6% preferred series A--_--100 120 Feb 20 135 Jun 10 103% 9 0% ov 
3" Su ce BY ot EL BO Eu Ounem o—E te ake a kaos en Ret 
2 *32% 40 *29%2 40 pa lew Yor c 4 
0260 285 +275 (285 °275 288 270 28 1. ans ow SoHarien i eo 27S Jun 28 338 Pes. 13 (162 Mar 410 ‘Oct 
8 *270 285 *275 285 ans arlem ~-----. --80 
108% 109% 108% 109% 109% 109% 109% 109% *108% 109% 530 N ¥ Power & Light 3.90% pfd--100 106% Apr 30 113% Mar 18 ares: be 1% Mar 
18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 900 N ¥ Shipblag Corp part stk_-._1 18% July17 28% Feb 19 14% Aug 
50% Oct 
45 45 "44%, 46% %45 45 4 447 300 Noblitt-Sparks Industries_.......-_5 45 Mari3 53 Jan 19 37% Jan 
Pata * aie Ye Be 253% 257% 25654 258 860 Norfolk & Western Ry-----_---100 246 Jan 3 288%Apr 5 219 Jan ase} we 
*125 125% *124 125 *124 126% j$*125 128 *125 128 ‘acini Adjust 4% non-cum pfd_..__.100 121 Jan 11 128% Apr 10 = 118 roe] 31% Dec 
32% 33 32% 32% 32Ye 33% 33% 34% 33% 34 13,800 North American Co «20% Feb 26 80K Apr 20, 18% ae 15% Dec 
13 13% 12% 13 12% 13 12% 13 12% 13% 5,600 North American Aviation___.__---1 12% Apr 5 16% Feb 16 se bay 112 Dec 
*115 117% *114% 117% 114% 117% *114% 117% 114% 117% __. Northern Central Ry Co__--_--- - he 2 1 ee | ee, den 38% Dec 
28% 30 28% 29% 28% 29% 29% 29% 28% 29% 11,000 Northern Pacific Ry 100 28% Mar 13 36 R Jan 11 ia ae 116% Mar 
*110% 110% 110% 110% *110% 110% *110% 110% 110% 110% 100 Northern States Pow $5 pfd_No par 110% July 1 114% Mar 13 ous _ 63% Dee 
38% 39 " $872 38% 3Y74 SU Y4 40 40% 40% 401% 1,400 Northwest Airlines -~~~----- No par 40 July 12 56% Jan 11 = perl 57. Nov 
ee 50% 50% 50% 51% *51 51% 51 51 260 Northwestern ze raph_—------50 s age : 56 He od 2 . . = 
fa fe _ sd 19 UV, 16% 16% ae 1,800 Norw ubber__.-__N Ve 
21 21 *20% 20% 20% 20% *20% 21 *20% 20% 200 Norwich Pharmacal Co 18 Feb 26 25 May 23 12% Jan 21% Deo 
‘ 112 Oct 
; *110% 111% *110 8=6111% = #110 111% »=s*110)—S 1113 #110 111% __. Ohio Edison Co 4.40% pfd_._100 108% Jun 26 112 Jan 19 107% Jan 
27% 28% 27% 27% 27% 27% 27% 2754 27% 27% 11,200 Ohio O11 Co No par sem Feb 2 BOT? See ot 16% Aug sao — 
pn “23% ee a pont *21% 22% si” 33% 900 Oklahoma Gas & Elec 4% > ae 21% duly = = V4 Sem 4 ee aoe 54% bes 
4 “e Ve 30% 31 0} 3,90 liver Co , 
112% 112% 113. 113 111% 112% 112% 112% P+ A tt 240 marae convertible omunanmame 111% July 17 x119% Jan 14 tie = 7 nod 
14% 15 14% 14% *14% 14% 14% 14% 14% 14% 3,300 Omnibus Corp (The)-—------—----~ 14% July16 17% Jan 18 ieee isn De 
*118% 119% *118% 119 118 118% 117% 118 £117 118% 80 8% conv preferred A__------- v4 115 Jan 2 120 Feb 1: in can 34% Nov 
45 45 43% 44 "44 45 4444 43% 45% 1,100 Oppenheim Collins S Shey BM le tan 36% Dec 
35% 35% 35% 35% 35% 35% 35% 35% 35 35% 3,000 Otis Elevator nee BK ee 8 lee Jan02|0 168 Eee 
*174 86175 *174 86175 *174 «#175 “174 «175 #174 «175 pias 6% preferred_____.._._...__-.100 166 Jan 2 180% May 7 a yas 32% Nov 
32.33 *30% 33%  °30% 33 *30% 32 "30% 33 100 Outboard Marine & Mfg__-._-250 28 Jan 2 35, Jun 17 2am san 95. Dec 
109 + 109 *105 109 *105 109 *105 109 *103 =108 20 Outlet Co No par 91 Jan 30 111% May | 2 en 19% Deo 
90 90% 89% 90 89% 89% 89 = 89% 87 88% 2,6u0 wens-Tilinois Glass Co___--.12.50 75 Jan 7 100 Apr 
For footnotes see page 440. 
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Saturday 
July 13 
8 per share 


STOCK 
; EXCHANGE 
CLOSED 








11% 
14% 





26% 
110% 
115% 
125% 
134 
113% 
59% 
25% 
) *111 
35% 


Monday 
July 15 


8 per share 


Saturday 
July 13 


8 per share 


23% 23% 


STOCK 14% 
EXCHANGE 93 
CLOSED 20% 
109% 
42 
27 28% 
37% 


25% 26 
*50 52 
45 46 
*24 
*111 
10742 
39 
*#22% 23 
| 9634 
; 47% 
*101% 
29% 32 





= 








Wednesday 
July 16 July 17 
8 per share 6 per share 
16% 16% 16% 16% 
*22 2454 *23'2 24% 
*75% TT *753% 77%, 
38 39 *38% 39 
43% 43% 43% 43% 
64 65% 64 65 
39% 39% 39% 39% 
158 159 159 159 4 
*179% 181¥ 181% 1812 
1%, 7 1% 1%, 
28 28% 28 28 
9 9% 9 9% 
17% 17% 174% 17% 
17 17% *17 18 
48% 48% 48%, 4814 
109 109 109 109 
95% 9% 9% 9% 
*80 82 *80 84 
*110 115 *110 115 
35% 36% 355% 3612 
70% 71 *70 72 
5% 5% 5% 55% 
43 43% 44%, 45% 
29% 31 30% 30% 
18% 18% 185%, 18% 
18% 18% 18% 18% 
*.. 762 75 75 
50% 51 50% 51 
5 35% 35 35% 
11% 11% 11% 11% 
27 27'2 26% 27% 
37 37 37 37 
*113 115% *113 11542 
21% 22 21% 22 
40% 40 40% 
48 491, 48 49 
*58 6042 *57 59 
*107 108 107 107 
*28 33 *28 32% 
3058 3142 31% 31% 
*26% 29 *26% 27 
*126% 12842 *126% 128% 
*101 106 *101 105% 
37% 37' *3742 37% 
*1064%2 108 *106 108 
*11% 11% 11% 11% 
144% 14% 14% 14% 
69% 70% 70 73 
40% 41%, 42% 
*74% 5 74 75 
*112% 113 112% 112% 
28% 29 28% 29 
32% 32% 32 32% 
120 §6120 119% 119% 
14% 15 15 15% 
31% 32% 325% 33% 
45% 46% 45%, 46% 
*110% 112 110% 110% 
106 106 *106 10634 
*29 31 *29% 32 
130 130 *128% 130 
6842 69 6934 69%%4 
*28 32 *2742 31% 
*34 34% *34 34% 
*108%2 109% 10842 10842 
*135 oa #135 Pre 
12% 12% 13 13% 
*100 101 *100 101 42 
23% 24% 24 2442 
244%, 24% 24 24 
*197 oa *197 atid 
*209 ole *209'2 212 
38% 39 38% 39% 
10 10% 10% 10% 
16% 17 17 17 
*127% 140 *129 140 
88% 91 90 9042 
90 90 *89 91 
*244%2 26 *244% 27 
*198 athe *198 pe 
, 24% 25 2442 25% 
20 20 *20 21% 
27% 28 28 28 
*38% 40 *38 40 
18% 19% *18%, 191% 
21% 22% 22 22% 
54% 5442 *53°4 54 
65 655 645, 65% 
54% 56 55% 55% 
103% 103% *102%_ 104 
38 39 3842 39 
26% 26% 26% 26% 
110 110% 106%2 110 
114% 116% 111 112 
121% 124% 117% 121 
129 133% 123% 126 
114 114 *113 114 
59 60 ¥2 60% 61 
25% 26% 26% 26% 
*111% 112% 11254 112% 
35% 36 35 35% 


LOW AND HIGH SALE PRICES 


Tuesda Wednesday 
July 16 July 17 
8 per share 8 per share 
*23 23% *23 2314 
14% 14% 14% 14% 
924% 92% 92% 93 
20% 21 20% 21% 
109% 109% *109% 110% 
41 41 42% 4212 
27% 27% 27% 28 
37% 37% 38 38 
25% 26% 25% 264 
#50 51% #5012 51% 
*42 45 *42 45 
24%, 24% *234%2 25 
*111 112% *111 112% 
*106 107% *106% 108 
37 37 3842 39 
22 22% 22 22% 
95% 95% 96% 96% 
46 472 46 47 
10134 101% *101 105 
30% 3256 32 32 


Thursday 
July 18 


8 per share 


16% 
*231% 
*75% 


43% 


£102 % 
38% 
26% 
10€ 
110 
115% 
123% 
*113 
60% 
26% 
*111% 
3542 


Thursday 
July 18 


8 per share 


*23 


14% 
94 
21 

*109% 
*41 
28 
38 


25% 
*50 
*42 
*2312 

#111 
*106 

39% 
#22 

96% 

47% 

*101 

32% 


23% 


14% 
31% 


110% 


28% 
38 


26 
51% 


24 % 
112% 
10842 

40% 

22% 

96 ¥% 

47% 
103% 

34% 


Friday 
July 19 


8 per share 


60 Ya 

26% 
*111% 

36 


127% 
114% 
60% 
26% 
114% 
36% 


Friday 
July 19 


8 per share 


*23 


14 
*93 12 
20% 
*109'2 

*41 
2712 
37% 


25% 
*50 
*42 
*23% 

*111 
*106 

40 

22% 

9642 

4642 

*101 

34% 


23% 


112% 

107% 
40 
22% 
9642 
46% 

105 
34%, 


Sales for 
the Week 


Shares 


36,100 
00 


8 
26,800 
160 
400 
5,200 
1,100 


3,300 


100 


800 
800 
220 
3,300 


10,900 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


P 


Pacific Amer Fisheries ine__.--8 
Pacific Coast Co__ 
ist preferred non-cum_.__No ms 
2nd preferred non-cum_._No par 


Par 








Pacific Gas & Electric.__.._.____ 25 
Pacific Lighting Corp... __ No par 
Pacific Mills ____~~ .--..No par 
Pacific Telep & Teleg- ae ae 100 

6% preferred nt 
Pacific Tin Consol’d Corp___._____ 
Pacific Western Oil Corp... _ io 
Packard Motor Car__...._.__No par 


Pan American Airways neds 
Pan-Amer Petrol & Transp___.___ 
Panhandle East Pipe Line.._No — 


Ce We decd) 100 
Panhandle Prod. & Ref....... ee 
Paraffine Cos Inc... -._No par 

4% conv preferred___....._.___ 100 
Paramount Pictures Inc new___-~_- 


Park & Tilford Inc 
Park Utah Consolidated —-"s 








Parke Davis & Co__........ No par 
Parker Rust Proof Co__....._._..2.50 
Parmelee Transportation__..No par 
Patino Mines & Enterprises______ 5 
Penick & Ford No par 
Peewee. 12 CC) Cb... o20e<si5~o~~ No par 


Penn-Central Airlines ep ononal 
Penn Coal & Coke Corp__._._....10 
Penn-Dixie Cement Co__-___-----_ 7 
Penn Glass Sand Corp......No par 
5% preferred 100 
Penn Power & —- Co_...No par 
Pennsylvania 50 
Pennsylvania gait Mfg Co.......10 
Peoples Drug Stores Inc......____ 
Peoples G L & Coke. (Chic)_._-_.100 




















Peoria & —? Ry Co ...... 100 
Pepsi-Cola Co ¥ec 
Pere Marquette Ry Co_.._..._..100 
5% prior preferred 100. 
5% preferred 100 
Milk Co ~-No par 
4% % 2nd preferred_____...._100 
Petroleum Corp of Americu.__..___5 
Pfeiffer Brewing Co__...._._No par 
Pfizer (Chas) & Co Inc... _. 1 


Phelps-Dodge Corp 25 
Philadelphia Co 6% preferred__..50 





























$6 preferred No par 
Phila Electric Co. com_.....No par 
$1 preference com__....._No par 
4.4% preferred ____._._ ....)00 
Phila & Read Coal & Iron..._._- 1 
Philco Corp 3 
Philip Morris & Co Ltd________-_ 5 
4% preferred 100 
3.60% series preferred_____-- 100 
Phillips Jones Corp__._._....._No par 
7% preferred 100 
Phillips Petroieum__........No par 
Phoenix Hosiery 5 
Pillsbury Mills Inc. 35 
$4 preferred ~~~... _No par 
Pitts C C & St Louis RR_-----_ 100 
Pitts Coke & Chemical Co._No par 
$5 cony preferred__.... ._No par 
Pitts Consolidation Coal Co......1 
Pittsburgh Forgings Co_.....-.....1 
Pitts Ft Wayne & Chic Ry... 100 
7%. preferred... 100 
Pitts Plate Glass Co 10 
Pitts Screw & Bolt__......._No par 
Steel Yah par 

7% preferred class B........ 100 
5% preferred class A.._._.._.100 


5%.% ist ser conv pr nee 
Pittsburgh & West Va_........ 1 
Pitts bay = & Ash prd_--—-—--100 
Pittston Co. (The) 


Plough Inc new <8 
Plymouth Oil Co. 
Pond Creek Pocahontas___._No =. 




















Poor & Co class B_..__......No par 
Pressed Steel Car Co Inc......_..1 
442% preferred ser A________ 50 
Procter & Gamble__........No par 
Publicker Industries, Inc...__..._5 
$4.75 cum. preferred laced No par 
Public Service Co of Colorado____20 
Pub Serv Corp of N J._-..-_No par 
$5 preferred No par 
6% preferred 100 
1% preferred 100 
8% preferred 100 





Pub Ser m & Gas pfd woo ~ par 
Pullman I No par 
Pure Oil (The) ———.---NO par 

5% conv. preferred__..-._c..___100 
Purity Bakeries Corp......No par 








STOCKS 

NEW YORK STOCK 
EXCHANGE 

Par 


Quaker State Oil Ref Corp_.._16€ 


R 


Radio Corp of Amer._..._...NWo par 
$3.50 conv ist preferred___No par 

Radio-Keith-Orp’"3um ~......_.1 

Ralstan Purina Co 33 3% % pfd___100 


Raybestos Manhattan_......No par 
Rayonier Inc 1 








$2 preferred 25 





Reading Company. 50 
4% non-cum ist preférréd_____ 50 
4% non-cum 2nd preseered__.09 

Real Silk Hosiery. 











Preferred i009 
Reis (Robt) & Co Ist pfd______100 
Reliable Stores Corp__.._.__No par 
Reliance Manufacturing Co__No par 

Conv pfd 34%% series.___--- 100 
Remington-Rand 1 

Preferred with warrants___.___25 
Reo Motors, Inc. 1 





Range Since January 1 
Lowest Hi 


8 per share 8 per share 
15% Mar 14 19% Jan 22 
18 Jan 2 25% July 11 
77 Feb 19 86% Mar 19 
34% Jan 19 48 Maris 
40% Jan 4 47% Jun 17 
56% Mar 6 67%2 Jun 14 
38% July 15 48 Apr 24 
142 Mar 6 160% Jun 13 
171 Jan 3 181% July 17 
7% July 16 11% Feb 26 
23% Mar 14 34% Apr 22 
9 May 6 12% Feb 5 
17% July 16 27 Jan 10 
16% Jun 26 20% Apr 9 
37% Jan 3 5642 Apr 22 
107% Jun 26 111 Apr 30 
9% July 15 14% Jan 10 
15% Feb 26 90% Apr 25 
10842 Jan 10 110 May 1 
35% July 16 39% July 11 
57 Feb 9 82 Apr 30 
4% Jan 7 7% Jan 29 
354% Jan 3 48%, May 21 
28% Jan 4 34% Jun 4 
13% Feb 26 22% Jun 17 
18%. July 16 24% Jan 29 
67 Jan 4 79% Jun 5 
49 Jun 21 57% Feb 1 
35 . July 16 45% Jan Q9 
11% July 15 16% Feb 2 
23% Mar 4 30% Jan 9 
28% Feb 25 37 July il 
110 Jan 12 115% July 15 
21% July 16 272 Jan 24 
39% July 19 47% Feb 16 
x40 Feb 27 49% July 16 
43 Jan 2 68 May 22 
89% Feb 20 115 Apr 22 
32 Apr 26 561% Jan 25 
30% July 16 40% Jan 11 
25 Maril3 36% Jan 7 
111% Jan 14 132° Jun 
884% Jan 4 109% Jun ” 
37% July 16 43% Mar 18 
106% Apr 12 109 Mari2 
10% Mar 13 14% Apr 13 
13. Apr 2 16% Feb 6 
35% Jan 5 80 May 9 
36% Jan 21 x48 $=May 23 
65 May 7 76% Jan 22 
111 Jun 26 117% Jan 18 
27% Feb 25 30% May 1 
2742 Feb 25 34 July 10 
118 Feb 27 122 May 16 
14% July 16 19% Feb 5 
31% July 16 47 Jan 17 
42% Feb 27 71 Jan 28 
105% Feb 7 112 Jun 10 
102 Apr 27 106 July 11 
25% Feb 27 36 Jan 8 
123% Jun 20 130 «July 16 
49 Feb 27. 73% Jun 10 
30 Feb 27 41 Jan ill 
30% May 16 35% Jan 15 
106% Jan 12 110 Feb 7 
134 Mar 8 136 May 3 
10% Jan 2 15% Feb 8 
974% May17 106 Feb 16 
21% Mar 13 26% May 8 
234%. Jan 3 30 Feb 8 
197 July il 202 May i15 
203 Jan 14 210 Mar 29 
38% July 16 48%, Jan 15 
10 Mari3 14 Jan 30 
14% Jan 3 22% Feb 16 
123 Jan 7 141 Feb 27 
65% Jan 3 96% Jun 14 
83 Mar 25 92 May 28 
24% July 19 34%, Jan 18 
18% Jan "3 31% Jun 14 
20 July 16 22 July 1 
x21% Mar 4 29 July 1 
31% Mar 12 40 July 19 
18% July 15 27%, Feb 7 
21% July 16 30 Feb 16 
54% Jun 26 63% Feb 18 
62 Feb 26 71% Apr 27 
444% May 6 67 May 14 
102 Jun 21 105% May 22 
33% Feb 19 41 July 1 
23% Jan 3 30% Jun 10 
104'2 July 19 115% Jan 10 
110 July 18 126 Jan 2 
115 Jun 20 139% May 10 
119% Jun 20 150 Jan 17 
113% July 8 117% Feb 15 
58% Mar 14 69% Jan 15 
19% Feb 26 28% May 28 
108 Mari9 115% Jun 13 
32% May 16 38% Feb 4 
Range Since January 1 
Lowest Highest 
8 per share 8 per share 
19% Feb 20 24 May 3 
14 July19 19 Jan 28 
87 Feb 7 96% Mar 19 
15% Jan 3 28% Apr 24 
109% July 16 112% Feb 11 
41 Jan 3 494%2 Feb 6 
21% Jan 3 33 Mayil4 
37 Jan 3 39 Apr 9 
25% July 15 3354 Feb 4 
49% Mar 6 53% Jun 20 
43 Feb 8 4642 Jan 9 
22% Mar 14 31 Apr 17 
106% Jan 4 112%Feb 4 
95 Mari19 125% Jan 17 
27% Jan 7 45% Apr 22 
21% Jun 26 27% May 11 
95% July 16 101 May18 
32% Mar 13 50% Jun 3 
101% Mar 8 105% Apr 3 
25% Feb 26 347% July 19 


for Previous 
ear 1945 

Lowest Highest 
Spershare & per share 
13% Jan 22% Dec 
11% Jan = Nov 
45% Mar 89% Nov 
24 Jan 42 Dec 
34% Jan 46 Nov 
48 Jan x60% Oct 
121% Jan 149% Dec 
160% Jan 175 Jun 
6 Mar 10 Aug 
16% Jan 32% Dec 
5% Jan 12 Dec 
16% Mar 29 Dec 
13% Jan 20 Dec 
29%2 Apr x39% Nov 
106% Sep lll = Oct 
4% Mar 14% Dec 
56 Jan x80% Dec 
106% Oct 110 July 
32% Jan 73% Dec 

2% Jan 5% 

29% Feb 39% Nov 
21% Jan Dec 
6% Mar 17% Dec 
x18 Oct 24% Mar 
59 Jan 72 May, 
21% Jan 49% Dec 
11% Aug 17% Jun. 
28 33% Dec 
19 Jan 30% Dec 
111 Nov 1139s Apr 
20% Dec 24% Dec 
33% Aug 46% Nov 
37 Ye Mar 49 Nov 
30% Jan 46 Dec 
69 Jan 96% Nov 
14% Jan 43% Nov 
21 =July 38% Nov 
19% Jan 43% Jun 
92% Jan 119% Nov 
Jan 116% Jun 

26 #©Apr 41% Dec 
105% Nov 108 Mar 
8 Jan 13. ~Decs 
9% Jan 15% Nov 
19% Aug 36% Dec 
25 Jan 40% Deo 
57 Jan 71% Dec 
106% Jan 115 Oct 
21% Jan 29% Nov 
25 Jan 29% Nov 
117 Aug 122 Apr 
12% Aug 19% Nov 
31% Mar 44% Dec 
56% July 74 Sep 
107% Sep 113. Apr 
14% Jan 34% Dec 
111 Mar 124 Des 
oe Jan 59% Dec 
Jan 35 Dec 
25 Jan 37% Nov 
105 = Sep 108% Feb 
118% Aug 126 Sep 
8% Mar 11% Dec 
fo tes MS, Be 

23 

15% Jan ao 

190 Jan 205%. Ju 
39% Dec 44% = 
6% Jan 12% Dec. 
8% Jan 15% Dec 
99 Mar 117% Oct 
49% Mar Jun 
91 Jun 
21 Jan 43% Jun 
198 Jun 198 0s Jun. 
12% Jan 22 Dec 
17% Jan 27% Dec 
24% Jan 33% Dec 
12% Jan 25% Dec 
16% Jan 26% Dec 
55 Mar 66% Nov 
17 Jan 27% Nov 
102% Feb 115% Dec 
106% Jan 126 Dec 
110 Jan 138 Nov 
121% Jan 2148% Nov 
112% Oct 118 8 Jan 
47% Jan 65% Oct 
17 Jan 24% Dec 
106 May 112% Nov 
23% Jan 38 # Nov 


10% Jan 
78% Jan 

7%, Mar 
103 July 
33 ~Aug 
16 Mar 
34% Jan 


19% Jan 
43 Mar 
36% Jan 
11% Jan 
102% Oct 
69% July 
17 Jan 


12% Jan 
™% Jan 
15% Jan 


22% Deo 











For footnotes see page 440. 
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NEW YORK STOCK RECORD 








Saturday 
July 13 
8 per share 
18% 
12% 
18% 
36% 
*115 
28 Vs 
109 
33 
122 
22 
43% 
48 
1072 
32% 
18 
*37 
9% 
*26 
51% 
31% 


STOCK 
EXCHANGE 
CLOSED 











2342 
9% 
20 
*104 
*46%%4 
29's 
24%e 
Vs 
*103%e 
} 21 
42% 
*113% 
46% 
*112 
45 
127 
*137% 
54% 
45%, 
17 
29% 
106% 
19 
53% 


*48 

































Saturday 
July 13 
8 per share 












STOCE #1614 
EXCHANGE 10 
CLOSED 22% 
64% 
1642 
54% 
28% 
2034 
56 













Monday 
July 15 
8 per share 


19% 
12% 
19 
38 
115% 
29 Y2 
109 
34% 
122 
22 
44% 
48 
107% 
33 
19% 
3842 
10% 
27 
52% 


31% 


115% 
52% 


3042 
150 
50% 
43%, 
40% 
34% 
302 


12% 


Monday 
July 15 


8 per share 


17% 
10% 
22% 
65% 
17% 
56 
293% 
21% 
58 


LOW AND HIGH 


Tuesday 

July 16 
$ per share 
18% 18% 
12% 12% 
18% 19 
35% 37 
*114% 
27% 
*108 
32% 
120 
21 21 
42% 
*47%2 48 
107% 
32% 
18% 
37% 38 
10 10 
*26 2 
53 53 
30% 31 


21% 


107 Ve 
12% 


LOW AND HIGH SALE PRICES 
Wednesday 


Tuesday 
July 16 
8 per share 
16% 16% 
*10% 10% 
*21 22 
64 6412 
16% 16% 
5442 55 
284, 28% 
20% 21 
57 57% 


54% 


21% 
*ST% 


SALE PRICES 


Wednesday 
July 17 
$ per share 
18% 18% 
12% 12% 
19 19% 
36% 37% 
115% 115% 
275% 284 
*108% 109 
33 33% 
120 120 
*21% 21% 
43 43% 
*47%2 48 
10742 107% 
32% 33% 
18% 18% 
*36 3742 
9% 934 
26 26 
53 53% 
31% 31% 


56 57 
30% 31 
*114 114% 
13% 13% 
89% 91 
58 58 

*108 109 
3t% 32% 
65% 65% 
33% 33% 
11% #=11% 
424%. 43 
20% 20% 
21 21% 
19% 20 

*109%2 110% 
2742 28 
35 35% 
32%, 33% 

*84 89% 
23 23 
80 80 
38% 39 
104% 11% 
*48 50 
53 53 
18% 18% 
76% 77 
20%, 21% 
24 24 
*70 71 
47 47, 

*105 106% 
*40'%2 42 
17% 17% 

6 6% 
54%, 54% 
54354 54% 

*180 186 
37% 37% 
29 29 
62 63 
57% 58% 
86 86 

*87 89 
2212 22% 
9% 10 

*18% 21 

*101 109 
46 46 
2834 29%, 
25% 26% 

¥g % 
103% 103% 
20% 21 
44 44 
113%4 113% 
47% 47% 
113% 113% 
45% 47 
126 126 
135 136 
5442 54% 
45°4 46 
77% TT%, 
29 29 

*106 108 

19%4 19% 
*523%, 53% 
*ATY%2 491% 

51% 52! 

*109% 110 
224%2 22% 
3334 34%, 
21% 21% 
193, 20 
33% 345% 
19 193% 

*10842 109% 
72 72% 

*121 123 
1 1 ¥% 115 8 

x52 53% 
195% 2034 
29%2 30 
149% 149% 
*50 52 
4234 44% 
*65 68 
39% 39% 
33%2 33% 
29% 29% 
108 108 
11% 12% 


July 17 


8 per share 


16% 16% 
10%2 10% 
214% 22 

64 64% 
16% 165% 
54% 
28% 
21% 
58% 


28% 


Thursday 
July 18 


3 per share 


18% 
124% 


Thursday 
July 18 


8 per share 


17 
10% 
*21% 


16% 
28% 


21% 
57% 


19% 
12% 
19 
37% 
115% 
28% 
109 
33% 
121% 
21 
43% 
4612 
107% 
32% 
19 
36 
9% 
27% 
53% 
31% 


17 

160% 
22% 
65% 
16% 
54% 
26% 
22% 
57% 


Friday 
July 19 


8 per share 


13% 
1242 
18% 
36% 
115 
28% 
108 te 
32% 
119 
21 
42% 
*47%o 
*107% 
3242 
1838 
34 
9% 
27% 
53 
*30% 


19% 
1252 
19% 
36% 
115 
29 
108 42 
33% 
120 
21 
43%, 
49 
1084 
32% 
18% 
35 
9% 
27% 
53 
31% 


55 5542 
30% 31% 
114% 114% 
134% 14 
88% 8912 
58 58% 
*107% 109 
32% 32% 
65 65 
*33 34 
*11% 11% 
4254 435% 
20 20% 
21 21 
19% 20 
*109'%% 110% 
27% 27% 
35% 35% 
32% 33% 
*84 89% 
23 23 
*80 82 
39% 40 
10% 11% 
*48% 50 
*52 53% 
18% 18% 
74% 74% 
"21% 21% 
*23 24 
*70 7 
46% 48 
*105 106 
41% 41% 
17% 18 
5%, 5%, 
54 54%e2 
55 55% 
*182 187 
37% 37% 
28% 2812 
61 62 42 
57% 58 
*84 86 %4 
91 92 
*2234 23% 
16 10 
*1834 1934 
*100% 104 
46 4642 
2842 29% 
245%, 25 
1 Vy 
*1024%2 102% 
21 21 
46 46 
*113%4 116 
4642 46% 
*111% 113% 
46% 46% 
128 129 
137 137 42 
54% 541 
45% 45% 
T1%, TI% 
28% 287%. 
*105 108 
19 19% 
53% 532 
47% 47% 
51% 51% 
*109'% 110 
21% 22 
33% 34 
2142 21% 
19% 19% 
33%4 34% 
19 19% 
*108% 10912 
*70 7234 
*121 123 
ll¥% 11% 
5342 54% 
19% 20% 
29% 29% 
*140 150 
*49 50% 
46 4642 
*65 70 
39% 39% 
343%, 341% 
29% 30% 
*108 108 3% 
12% 12% 
Friday 
July 19 
8 per share 
17 17 
10% 10% 
21% 21% 
65 65% 
16% 16% 
53%4 54 
29% 30 
21% 22 
56% 57 


Sales for 
the Week 


Shares 


11,100 
12,900 
3.700 
19,900 
1,100 
5,400 


3,200 
3,600 


6,300 
17.700 
800 
100 
4,600 
300 
1,500 


27,400 
2.300 
2,500 
5.300 


6,300 
2,500 
2,400 
200 
700 
120 
2.600 
11,000 
1,100 
300 
18,600 
1,000 
1,400 
180 


400 


23,700 
297.300 
120 
3,200 
1,500 
30 
4,600 
100 
7,200 
700 
900 
11.600 
8,900 
16,700 
3,100 
ann 
6,000 
400 


100 
4,200 


3,900 
2,900 
1,300 
7.800 
11,900 
6,400 
800 

10 
18,000 


5,000 
15,000 
2.800 
700 
400 
1,600 


4,700 
7,200 
7.300 

500 
7,800 


Sales for 
the Week 


‘Shares 


600 
1,100 


6,700 
6,000 
2.800 


7,400 
1,600 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Republic Aviation Corp_._._....____ 1 
Republic Pictures _......._.___ 50c 
$1 conv preterred_....._ 10 
Repubiic Stee! Corp______ ___No par 
6% conv prior pfd ser A______ 100 
Revere Copper & Brass______No par 
5%% preferred__......______ 100 
Reynolds Metals Co_________ No par 
5%% conv preferred_________ 100 
ae A a oe 1 
Reynolds (R J) Tob class B_____ 10 
| RS aa a NE 10 
Preferréd 3.60% series_.______ 100 
on. Gs Sa aE es. 1 
Richfield Oil Corp_...._._._.No par 
Ritter Company: __._.._____ No par 


Roan Ante!spe Copper: Mines__.___ 
Royal Typewriter... ._______ 1 





St Joseph Lead <@eenes 10 
Safeway Stores........._..__ 5 

Le 3, rae 100 
Savage Arms Corp. aa . 
Schenley’ Distillers Corp_-_____1.75 
scott Puper Cu... _._. .. we pur 

$3.40 cum pfd___._._____ No Par 


Seaboard Air Line ctfs w i-_No par 
5% preferred series A w i____100 


Seaboard Oil Co of Del______ No par 
ee ee eae 
Sears Roebuck & Co... __ No par 
Seeger-Sunbeam Corp __ diet 
Seiberling Rubber Co... 
Servel Inc common____.__.. 1 
$4.50 preferred _....___ No par 
Shamrock Oil & Gas_.____-____ 1 
Sharon Steel Corp_.._._____ No par 
Sharpe & Dohme__.__._. ~._No par 
$3.50 conv pref ser A_____ No par 
Shattuck (Frank G)________ No par 
Sheaffer (W A) Pen Co_____ No par 
Shell Union Oil..-._..._ 15 
Silver King Coalition Mines_______5 
_... . Sie No par 
Simonds Saw & Steel___.__ __ No par 
Sinclair Oi] Corp_._____-._- No par 
fk aa es 15 
Sloss-Sheffield Steel & Iron____20 
$1.20 preferred___._._____ No par 
Smith (A O) Corp...____________10 


Smith (A) & Sons Carpet Co.___20 


342% cum preferred____._ ___100 
Smith & Corona Typewriter_No par 
Socony Vacuum Of] Co Inc_______ 15 
South Am Gold & Platinum_______ 1 


Southeastern Greyhound Lines____5 
South Porto Rico Sugar_____No par 





8% preferred iin -100 
Soutnern California Edison______ 25 
Southern Natural Gas Co______ 7.50 
Southern Pacific Co__._....._No par 
Southern Railway ___..____ No par 

5% non-cum preferred_______ 100 

Mobile & Ohio stk tr ctfs____100 
Spalding (A G) & Bros Inc____.__1 
Sparks Withington... __ No par 
NE ta 1 

$5.5) preferred__...._____ No par 
Spencer Kellogg & Sons_____No par 
Sperry Corp (The)_.._..... 1 
gg ea eer 2 

Rights - . ‘ . 

Conv $4.50 preterred_____ No par 
Square D Co ? Sun Se 


Squibb (E R) & Sons common.._.1 


oe peererres..wss ck. No Par 
Standard Brands,. Inc_____-_ No par 
$4.50 preferred.____......__No var 
Standard G & E Co $4 pref__No par 
$6 prior preferred________ No par 
$7 prior preferred_:_..___ No par 
Standard Oil of Calif__..___ No par 
Standard Oil of Indiana_________ 25 
Standard Oil of New Jersey____._ 25 
Standard Oil of Ohio_________ 106 
3% % preferred series A______ 100 
Standard Steel Spring___________ | 
4% comv preferred -....:_____ 50 
Starrett Co (The) L S______ No par 
Sterling Drug Inc common____-__-_ § 
ee ee ae 100 
Stewart-Warner Corp.___________ 5 
Stokley-Van Camp inc___________ 1 
5% prior preferred__...______ 20 
Stone & Webster____....___ No par 
Studebaker Corp (The)___________ 1 
Sun Chemical Corp_______.______ 1 


$4.50 series A preferred__.No par 
Sun Oil Co__-____.__.______No yar 
Class A pfd (442% cum)-_—_-__100 


Sunzag Of Corp..._..... Suswat 
Sunshine Biscuits, Inc..______ 12.50 
Sunshine Mining Go ua ____ sue 
Superheater Co (The)_...._.No par 
Superior Oil y= re ———~-e 
Superior Steel a alain ati dct 

SButherisnd <a... 


Sweets Co of Amer (The) ______ 12% 
Swift @ Co dase —_~25 
Swift International Ltd_.....______ 
Sylvania Elec Prod’s Inc_._.__"o par 
$4 preferred____-__ ~u..L..No par 
Gould Corp_.c...._.._.1 














STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Talcott Inc (James) Q 
Telautograph Corp 4 
Tennessee Corp. a 
pg Re eae 25 
Texas Gulf Producing.__...______ 1 
Texas Gulf Suiphur____..___ No par 
Téxas Pacific Coal & Oil__.___.._ 10 
Texas Pacific Land Trust._____ eee | 
Texas & Pacific Ry Co_.________ 100 


Range Since January 1 


Lowest 
$ per share 


15% Jan 
12% July 
17. Jun 
295% Jan 
110% Jan 
18% Mar 
106% Mar 
31% Jan 
1i135@ Jan 
20% Jan 
37% Jan 
43 Feb 
104% Jan 
2244 Mar 11 
14. Feb 20 
26 Feb 26 
$5 Jun 26 
25 Mari3 
43°4 Mar 13 
2442 Mar 14 


Ne 


~~ ee 


NOmwwwoadhewO 


~ 


52% Jan 3 
2442 Feb 26 
113. Jan 3 
12%Jan 3 
76% May 7 
53 Jan 23 
10742 May 28 
30% Feb 28 
65 July 19 
26% Feb 25 
11% July 16 
36 Jan 2 
19% Apr 26 
20% July 8 
19% July 15 
lll July 15 
20% Jan 
26% Jan 
23 Jan 
77 Jan 
20 Jan 
66 Jan 
27% Feb 26 
10 «July 16 
41% Feb 26 
38%, Jan 8 
1742 Feb 26 
54 Jan 28 
19% Jan 7 
22% Jan 5 


> pt dO oo 


6642 Jun 26 
45 Jun 4 
104 Jun 21 
34 Feb 20 
15% Mari14 

5% July 15 
30% Mar 2 
51 May 9 
175 Jan 11 
33% Feb 26 
22% Jan 3 
5442 Mar 13 
48°4 Mar 13 
81 Feb 26 
84 Jun 28 


19 Jan 3 
954 July 15 
15% Mar 5 
92% Jan 14 
40% Feb 20 
28'2 July 29 
20% Feb 26 
¥% July 15 
93% Feb 26 
202 July 16 
33%2 Feb 21 
112 Jan 31 
41% Feb 26 
110% Apr 12 
30% Jan 3 
114 Feb 28 
125 Feb 26 
42% Feb 26 
37 Feb 26 
62% Feb 26 
20% Mar 6 
106 May 7 
17% Jan 3 
52% July 16 


41 Feb 26 
414%2Jan 3 
1057, Jan 9 
20% Feb. 26 
24% Jan. 7 
21 ‘Jan 8 
18% Feb 26 
26%4 Feb 26 
16% Feb. 26 
106 Maris 
64 Feb 26 
117 Apr 18 
7% Feb 26 


4442 Apr I 
17% Feb 25 
28% Mar 14 
115 Mar 5 
36 Mar 5 
38 Jan: 21 
41 Feb 26 
37% Mar 4 
31% Mar 8 
29% July 16 
107 Jun. 24 
18% July 16 


Range Since January 1 


Lowest 
$ per share 


11% Jan 25 


10 July 15 
17 Jan 4 
52 Feb 26 
9% Mar 4 
48 Jan 3 
22% Feb 25 
16% Jan 3 
42 Feb 26 


Range for Previous 


Year 1945 

Highest Lowest Highest 

$ per share $ per share $ per share 

24% Apr 8 7% Aug 18% Dec 

17% Feb 25 ouke insinnims om = 

21% Feb 21 PVG Reas =a 

40% Feb 16 19% Jan 33 ec 

118 Apr 20 102% Jan Ft Ne 
31% May 28 11% Jan 24% Oct 
110% Jan 3 87% Jan 110 Nov 
45% Jan 15 15% Jan 37 Dec 
136 Jan 16 98 Jan 117% Dec 
28% Feb 16 14% Jan 23% Dec 
46% Jun 6 31% Jan 40 Oct 
50 Jun 17 37% Mar 464% Nov 
108% Feb 25 99% Sep 106 Dec 
38 Jun 10 164% Mar 26% Dec 
20% May 28 10% Jan 18% Nov 
44 _ Apr 29 16% Jan 31 Dec 
13% Feb 5 6% Aug 12% Dec 
30% Jun 3 19% Apr 29% Nov 
65 May 29 33. Mar 48 Oct 
34% Jan 9 21 Sep 34 Dec 


64 May 8 37 Jan 
34% May 29 19% July ro — 
i” bc =. a July 115% Mar 

an 28 8% Mar 
96% July 11 oa NBs as ae 
61 Julyll x42% Fe 1% Nov 
110% Jun 28 — wens — pied 
37% Jan 16 29 Nov Dec 
77% Feb 8 65% Oct 7% —_ 
39% Apr 18 22% Aug 30% Nov 
pan, a : om Mar 14% Dec 

@ Apr Oct 
23% May 11 elias Pe ” — 
2234 July 11 ion fk mh: ee 
24% Jan 17 17% Mar 24% Oct 
113%4 May 8 107% Oct + in <a 
32% Apr 18 7% Sep 21% Dec 
40% Feb 16 16% Jan 28 Dec 
39%% May ll 12% Mar 25% Nov 
91% May 18 74 May 79% Nov 
26%4 Apr 29 13% Jan 22% Nov 
87 May 16 59 July 70% Noy 
43% Jun 3 24 Aug 36% Dec 
14% Feb 6 5% Mar 12% Dec 
56% Jun 3 32% Jan 46% Dec 
61 May 31 30% Feb 44% Nov 
20% Jan 11 14% Aug 21% Dec 
85% Jun 7 41% Jan 65% Dec 
27% Feb 16 15 Aug 22% Dec 
24% Apr 17 22% Jun 24% Jun 
91 Jan 15 48% Jan 96 Dec 
55% May 27 ant * aes ween 
Pets et on: ee 
48 May 15 29% July 40% Oct 
1k% Jun 3 13% Jan 18% Dec 
8%4 Peb 5 4% Aug 7% Dec 
60% May 11 20% Aug 36% Dec 
59% Feb 1 40% Apr 60% Dec 
193 May 8 155 Apr 180 Nov 
39% July 3 26% Jan 37 Nov 
33% May 27 17 Jan 24% Dec 
70 Jun 13 38% Jan 62 Nov 
65 Jun 17 32% Jan 60% Dec 
90%, Jun 18 64% Jan 87% Dec 
96 Feb 15 80% Jan 93 Dec 
30% Apr 23 11% Jan 21% Dec 
13% Jan 29 6% Mar 12% Dec 
27 May 13 7% Jan 20 Dec 
104 July 16 80 Feb 95 Sep 
51 May 24 32 Mar 44% Nov 
40% Jan 30 27% Jan 39 Dec 
39% Apr 10 12% Mar 23% Dec 

% July 15 
109% Apr 10 76% Jan 99% Nov 
24% Apr 25 on ivclins 2 enanide 
55 May10 39 Dec 40% Dec 
116 Mar 9 107% July 116 Dec 
55 May 13 28 Jan 49% Dec 
115% Mar 21 111% Jan 115% Aug 
60% May 28 2% Jan 33% Nov 
135% Apr 5 67% Jan 121 Dec 
149% Apr 6 78% Jan 134% Dec 
5942 Apr 17 38% Jan 49% Dec 
4934 May 31 33% Jan 44% Dec 
78% May 13 56 Jan 68% Nov 
30. July 41 19% Aug 27 Oct 
108% Jan 17 105% Dec 108 Nov 
25 Feb 16 9% Jan 20% Dec 
-56 Jun 4 wa . =e concn 
53% Jun 14 34 Aug 47 Dec 
63 May 10 34% July 45 Oct 
109 Mar 13 101% Sep 106 Nov 
26% May 31 16 Jan 25% Dec 
3934 May 13 10% Jan 28% Dec 
23 Feb 13 18% Jan 22 Oct 
23%4 Apr 17 10% Jan 24 Nov 
38% July 1 18% Jan 33% Dec 
2444 May 28 16% Nov 18% Dec 
110. May 17 109 Dec 109 Dec 
78% Jun 10 57 Aug 73Ye Nov 
123% Mar 25 119% Oct 127% Mar 
14 May 28 5% Aug 9¥% Dec 
547% July 19 _— --- -= ~-- 
24, Apr 18 10 . Mar 25% c 
35% May 29 22 Aug 33 c 
160 May 24 79 Jan 137 Dec 
52 July 12 25 Jan 40 Dec 
55% Apr 18 31 . Aug 24% Dec 
76 Jun 7 17% Jan 62 Dec 
41% Feb 5 30% Apr 39% Nov 
36% Jan 28 31% Mar 38% May 
41 Feb 11 29 Apr 43% Nov 
109 Feb 11 ow eae ty oie 

16% Jan 28 7% Jan 13% Dec 





Range for Previous 
Year 1945 

Highest Lowest Highest 
$ per share Spershare $$ p*~ share 
19% May 16 7% Jan 14 Dee 
13. Jan 15 7% Jan 13% Dec 
255%, Jun 3 11% Jan 19% Dec 
65%4 May 29 48% Jan 62 Dec 
18 July 11 6% Jan 10% Dec 
60% Jun 5 36% Jan 51% Nov 
32% Jun 3 18% Aug 31% Nov 
26% May 10 13% Jan 20% Jun 
65 May 28 30% Jan 55% Nov 










For footnotes see page 440. 
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STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ne 
July 13 July 15 July 16 July 17 July 18 July 19 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare § per share 
43 43 *41 42 "40% 42 "40% 42 *41 42 200 Thatcher Mfg Co_...___.___ Ne par 27 Jan 7 50 Mayi15 14% Mar 31% Dec 
STOCK 60 60 60 60 *59% 60 60 60 Y% 60 60 840 $2.40 conv pfd_-_________ No par 60 July 12 60% July 18 a 
EXCHANGE 23% 24 23 23 Ye 23% 24 2434 24% 24 24% 1,500 The Pair No par 16 Mari4 30% May 9 8% Apr ae 
CLOSED 14% 15% 14% 14% 14% 14% 14% 14% 14% 14% 2.100 .Thermoid Co common___------_--1 13% Jan 5 17% Feb 16 9% Mar 1” ~ Dec 
60 60 Ye 60 60% *60 60% 60 60% *60% 60% 90 $2% div conv preferred__..___ 50 59% May 9 * 70 Feb 16 53% July 644, Dec 
16% 17% 16% 17 17 17 16% 16% 16% 16% 1,300 Third. Avenue Transit Corp..No par 12 Feb 20 20% Jun 7 10% Aug 15% Mar 
19 19 19 19 *19 20 #19 20 19% 19% 300 Thompson (J R).----.--~-____ 25 17° Jan 8 4g May 14 13. Jan 191% Dec 
65 68% 64% 65% 65% 68 67%, 67% 67% 67% 2,600 Thompson Products com... No par 49 Mar i14 69% Jun 18 45° July 66%. Nov 
110 110 *109 110% *109. 110% *109 110% *109 110% 20 4% preferred —-------______ 100 107% Apr 15 112% Jun 12 106% Oct 112% Nov 
9% 9% 9 9%, 9% 9% 9% 93% 9% 9% 3,900 Thompson-Starrett Co___-__ No par 8% Jan 2 3% Jan 29 4% Jan 9% Dec 
48% 50 50% 50% 51 51 *50% 52 49% 50% 600 $3.50 cum preferred. _____-_ No par 4844 July 15 68 Jan 29 31 Jan 61% Jun 
2344 23% 23% 23% 23% 23% 23% 23% 23 23% 7.500 :Tide Water Associated Oil_______10 18% Feb 26 24% Apr 20 16% Jan 25 Dec 
108% 108% *108 %4 109% 108% 109%  *108% 109 109% 109% 140 $3.75 preferred -_-_______ Nopar 106 May 8 112 Feb 20. 101 Sep 107% Nov 
25% 25% 24% 25 2442 24% 24% 25 et 245% 3.700 ‘Timken Detroit Axle new_-_____- 23% 'Jun 26 26% Jun 14 x 
54% 56 54% 54% 54% 54% 54% 54% 54% 54% 3,000 Timken Roller Bearing ......No par 54% July 16 66% Jan 15: 50 Apr 66 Oct 
185% 19% 18% 18% 18% 18% 18% 18% 18% 18% 6,400 tTransamerica Corp.—____- ~~~ ~- 2 16% Feb 26 21% May 20 10 Mar 23. ~Dec 
45 46% 45% 46% 47 474 46% 47% 46% 46%, 5,000 Transeont’l & West Air Inc__.-__. 5 44% July 12 71 Jan 9 
25% 25% 244% 24% *24%2 25% *24%e 25 V4 *244% 25% 500 Transue & Williams St’l___-- No per 23% Mar 15 33% Feb 7 ou re ss mae 
10% 10% 10 10% 10% 10% 9% 10% 9% 10 13,000 Tri-Continental Corp.___-_--__~-- 1 9% Jan 3 12% Jan 29 5 Jan 10% Dec 
113% 113% *112% 114 "112% 114 *113- 114 *113 114 20 oo peterres..................- No par 111 Mar20 114 Mar 8° 103 Jan 112% — 
19% 20 *19% 20 20 20 19% 19% *19% 19% 800 ‘Truax-Traer Corp_____._--- No par 16% Jan 7 225% May 28 10% Mar 17. Dec 
50% 54% 50% 52% 51% 52% 52% 52% 51% 52% 19,200 20th Cen Fox Film.Corp__.-No par 39% Jan 3 63% May 11 26% Mar 45% Dec 
66% 67 63% 63% *65 67 65 65 63% 65 1,100 $1.50 preferred___._______ No par 49% Jan 3 79° May ll 34% Mar 56. Dec 
105% 105% £105 105% *105 105% *105 1035 *105 105% 200 $4.50 prior pfd_______--~-- Nopar 102% Apr 23 106%Jan 10. 102 May 106% Jan 
19% 19% 18% 18% 18% 19 19 19% 1834 19 1,700 Twin City. Rapid Transit....No par 14% Jan 4 24 Apr 30 9% Jan 16 Dec 
5B%_ 59% 58 58% 59 59 58 59 #58 58% 170 5% conv prior pfd-...._______50 50 Jan 3 71% Apr 30 42° Oct 52% Dec 
19% 20 18% 19% 19% 19% 1942 20 20% 20% 2,000 .Twin Coach Co_ a | 18% July 16 26%2 Jan 29 14% Jan 25% Dec 
67 69 Ye 66% 66% “6634 67% 6742 67% *67 68% 700 Underwood Corp ——-----.~-- No par 66% July 16 80% May 27 58% Jan 27 Oct 
17% 17% 173@° 17% 17% 18 17% 18 18 18 3,600 Union: Asbestos Rubber Co____-- 5 17% July 16 23% Apr 16 in cel hed 
34 36% 34% 35% 35%2 36% 36% 36% 36 36% 3.600 Untom Bag & Paper__------- No par 23 Jan 3 39 May 29 14% Jan 26% Oct 
109% 112 110% 111% 111% 112% 111 112% 110 110% 5,600 Union Carbide & Carb___-_- No nar 98% Feb 26 125 Apr 18 78% Jan 102% Dec 
112% 112% 112% 112% *112% 112% *112% 112% 112% 112% 120 Un El Co of Mo pfd $4.50 ser No Par lil Jun 10 115% Jan 17 111% July llc Jan 
*106%2 107 *107 10844 ‘10642 107% 108°4 10834 *108% 110 20 Preferrd $3.70 series______ No par 106 Feb 25 110 May 1 ai ey ne en 
“107. 108% 107 107% 10742 107% 107% 107% 107% 107% 210 Preferred $3.50 series_._._ctNo par 107 July12 107% Jun 28 2 x “ 
27 2742 264% 27% 2 27% 2 27 26% 26% 3,300 Union: Oil of California_____..-~- 35 23% Feb 26 29 Mayll 20% Jan 27% Dec 
150% 152 150 150% 149%4 150 149% 14914 15042 150% 1.800 Union Pacific RR Co______---_-100 140% Jan 2 168%Feb 7 109% Jan 151. Nov 
*115% 117% *116 117% 117.) «117 1TE% 116% #112. 117% 300 4% non-cum preferred-....--100 112%Jan 24 120% Maril 100% Jan 112% Dec 
40 40 39% 39% 40 40 40 40% 40 40% 1,300 Union Tank Car_- ~~~ No par 3742 Feb 26 2%Jan 9 29 Aug 45% Nov 
29 29% 28% 29% 28% 29% 28% 29% 28%, 29% 14,500 United Aircraft Corp__-___-----~_ f 27% Jun 2 6 37% Jan 28 25 Aug 38% Dec 
112% 113 #112. 112% 112. 112% 112% 113% 112% 13 400 5% conv preferred______---~- 100 109% Apr 13 119 Jan 18 104 Sep 120 Dec 
35% 37% 35% 36 Vs 36 37% 36% 37 36% 37% 11,300 United Air Lines Inc_____._.-____ 10 35 Me July 15 54% Jan 8 31% Jan 62% Dee 
49% 49% 47% 48% 485, 49% 49% 50 49 49% 1,600 Unned Biscuit Ceo... _ No par 33% Feb 25 57% May 10 22% Mar 40 Dec 
7842 79 7842 79% 77% 7832 78 78%, 77 TT. 1.000 United Carbon Co___ .__---- No par 73° Feb 26 91%2 Apr 23 66 Jan 62 Dec 
33% 33% 2 32 33 3 33 34 *33 35 200  United-Carr Fast Corp___--- No par 30, Feb 26 40 May 1 26% Feb 36 Dee 
11% 12% 11% 12 12 12% 9 12% 11% 12 17,100 United Cigar-Whelan Stores.___30c 1%Jan 2 17% Apr 12 7% July 13. Dee 
25 25 *25c2 25% 25% 25% 2od2 26% ‘2532 25% 100 PpAe FESO O 5.55 qeons 20 24 Jan 12 28% Apr 13 22 July 25% Nov 
5% 5% 5% 5% 5 le 53% 5% 53% 5%, 5%, 52.400 United Corp common ____-._----~~- 1 4%Jan 3 7% Jan 29 1% Jan 5 Nov 
56 563% 56 56% 56 DU 74 56 56% 56% 56% 7,300 $3 preference ~..-.-----.--~-- : 47% Jan 3 56% July 12 38% Jan 50% Nov 
14%4 15 14% 14% 14% 14% 4 144% 14% 14% 2,100 United Dyewood Corp__--------~- 12 Mar 13 16% Jan 28 9% Jan 14% Jun 
8842 88% 88 90 88 90 90 SO 90 cO 120 PTO BIER ne ii ceeiecwwene —100 71% Mar 16 90 July 18 66 Jan 88% Jun 
174% 17% 17% 173 17% 17% 17% 17% 17 17 Ya 1,300 United Electric Coal Cos_._.----- 16% Jan 3 21% Feb 16 10% May 17% Dec 
52% 52% 52 52 52% 54 54 54 *53 54% 1,000 United Engineering & Fdy__~----- 5 45% Mar 11 56 Jan 28 33% Jan 52% Dec 
50% 52% 50%. 51% 50% 51% 514% 51% 51% 51 13,000 United Fruit Co new._.____-_No par 50% Jun 26 53% July 1 a -— er as! 
254 “2% 253% 2534 25%, 2534 2 25% 253% 25% 3,100 United Gas Improvement. Co.__13% 23% Jan 3 30% Apr 10 13% Jan 25 Nov 
62 63% 61 €2 61 62% 61% 62 6l¥2 62 3,800 United. Merch & Mfrs Inc com----1l 47% Mar 6 76% May 22 22 Mar 52 Dee 
108%2 10842 10842. 108 42 108% 10842 16842 108% 108%2 10842 180 a 100 106% Mar 6 110 Jan 23 106% Oct 112 Nov 
14} 14% 14} 14% 14 14% 14 14+ *14 144% 1.500 Tnited Paperboard__. pinine > Oe 9% Mar 13 15% July 11 6% Mar 13% Dec 
1434 15% 14% 15% 15% 15% 15% 15% 15% 15% 77,800 United Rexall Drug; ines... 2.50 14% July 12 18% May 17 aS i at pat ae a 
26% 28% 26% 27% 2742 27% 2742 27% 271 27%, 3,600 US & Foreign Secur____..___No par 23 Jan 3 32% May 29 11% Jan 26% Dec 
1065% 107% 106% 106% 106 106% 106 106% 106 106% 100 $4.50 preferred ~----~--~-- No par 106 Feb 4 109% July 2 103% Oct 107% Nov 
1942 20% 20 20 20% 20% 2642 20% 20 21 500 U S Freight Co__._.___-_..__.___No par 19% July 15 29'2 Feb 2 16% Apr 28 Nov 
122 122 119 121 122 122% 122 122 *119 122 800 U S Gypsum Co = 20 108, Feb 26 132 May 29 77 Jan 115 Dec 
*903 V4 204 203% 104 204 204 203 204 203 203 20 TS . RERGREIOR....n ame naneeense 100 199 Jan 1l 204% Mar 4 77 Jan 115% Dec 
4624 47% 4642 4634 46% 46% 46% 46% 46 46% 1,800 U S Hoffman Mach Corp__---.--- 5 26 Feb 26 47% Apr 20 13% Jan 34% Noy 
5¢ 57 Ya 56 56 57% 58% 57 57 56 57% 1.700 U S Industrial. Chemicals-.._No par 47% Mar 13 62 May 22 38% Jan 55% Dec 
10 10% 10 10% S%& 10% 1053 11% 11% 11% 2,300 U 8S Leather Co....-.__--.-. No par 94% Mar 14 13% Jan 29 6% Mar 12% Dec 
3644. 37 3654 37% 3634. 363% 37%. 37% 37 37 709 Partic & conv cl A..-.--~—~ No par 34% Jun 21 44 Jan 29 30% Mar 39 Dec 
2034 22! 2042 21}! 2l4%e 22% 21%, 221 21% 21% 7,500 U S Lines Co___ 1 13% Jan 2 24% July 10 7% Jan 16% Dec 
. : 105 12 105 12 10% 11% 442% prefered ~is.-.4---- 10 — a ake ireiae dd ci mie & # ne 
55% 57 54% 54% 53 53 5334 54% 53% 54% 1.100 U 8 Pipe & Foundry.__..._____---20 51 Mari3 60% May 31 35 Jan 57 Dec 
87 81 >g0 83 82 82 81 82% 81 81 400 U S Playing Card Co___-_.-.---- 10 604% Jan, 12 84 Apr, 24 46 Jan 67 Nov 
62% 63% 6134. 63 60% 6134 62 62 61% 62 2300 U S&S Plywood Corp.......3,,4..c) 41 Feb 26 67%May 5 27% Jun 48% Dec 
14% 15% 14% 15% 15% 15% 15% 15% 15% 15% 200 US Realty Sheraton Corp, - 13% Jun: 13 17% July 1 pit ages IS. priestess: 
7 12% 69% 71% 72 73 V4 13% 73% 73 7234 7,300 ii iiicinestmtens 64% Mar 4 80 Apr 22 51% Jan 73% Oct 
169% 169% 16842 170 169 170 169%4 169% 16842 168% 1,100 8% non-cum ist eee a 168% July 16 187 Feb 6 144% Jan 176 Oct 
6142 62 61 61 61 64% 63 63 63 64 .700 U S Smelting Ref & Min-__.-_--- 50 61 July 16 8442 Feb 6 52 Jan 77% _.Dec 
82% 82% 82 82% 82 82 "81% 83% "813% 83% 500 Preferred 50 82 Jun 18 89 Feb 11 72 Jan 89 Oct 
88 90.42 88% 90% 895% 92 9042 92% 89% 90% 26,700 U 8S Steel Corp No par 19% Jan 3 97% Feb 6 58% Jan 85% Dee 
162% 163 162% 16242 163% 163! 1G2% 163 162% 163 900 Preferred’_ -100 154 Jan 21 166 Feb 16 135% Jan 160. Nov 
2612 26% 265, 2634 265%. 265 26% 26% 27 27 1,400 U S Tobacco Co__---_--__-_Na par 26 May 6 29% Jaa 14 23% Aug 32 Nov 
53% 54 *53i4 54 "52% 54 52 52% *50 52 190 7% non-cum preferred ___.._.25 50 Jan 4 55% Jun 17 46 Sep 50%. Dee 
8 8 8 8 8% BY 8%, 8% 7% 71% 1,300 United: Stovkyards Corpu_.. ...---1 7% Mar 20 9% Jan 28 4 Jan 8% Dee 
13% 14% 14 14% 14% 15% 15% 15% 15 15% 4,700 United Stores $4.20 non+e 2d pfd_5 13% July 15 20% Apr 10 4% Jan 16% Dec 
115 115 *115% 117% *114% 118} “115% 116 115% 115% 1,100 $6 conv preferredu_.______No. par. 106.. Mar 25 128 Jan 24 98% Jan 121% Dec 
254% 25% *24 25 244% 24% 24 24%4 24 24% 700 Universal-Cyclops Steel Corps..._-1 21 Feb 25 27% Feb 7 16 Jan 25 Dec 
15% 15% *15% 16 15% 15% 15% 16 15% 15% 1,400 Universal Laboratories Inc_..~--~ 1 8% Jan 31 22 Apr 16 5% Jan 9 Dec 
*104%4 104% 103 ¥4 103% *103% 104 “103. 104 104 104 50 Universal Leaf. Tob_._.....-_._No par 9442 Feb 26 110%Jan 10 75% Jan 110 Dec 
192 192% *192 196 *192 196 “192 196 192 196 60 8% preferred___ 100 «86187 Mayil4 200% Apr 23 178 Mar 200 Nov 
40% 41% 40 40% pt 40% 40 40% 40% 40% 2.500 Unijversa] Pictures Co Inc___...--1] 39 Feb 25 49% Jan 10 23% Aug 48% Dec 
98 98.%4 97% 97% 97 97% 97 971/ *96%4 97% 310 4% %° preferred: —...___-..... 100 97 July18 101 Apr 9 -—- —- --- 
LOW AND HIGH SALE PRICES STOCKS » Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
July 13 July 15 July 16 July 17 July 18 July 19 the Week EXCHANGE ; Lowest Highest Lowest Highest 
8 per share $ per share $ per share $ per share 8 per share $ per share Shares Par $ per share $ per share Spershare $ per share 
STOCK 29% 29% 29% 29% 30 30 30 30 30 30 1,200 Vanadium Corp:of:Am______No- par 29%% Mey 7 39. Feb 8 21% Jan 34% Deo 
EXCHANGE 23% 23% 22% 23 21% 22% 21%. 21% 22% 22% 2,800 Van Norman Co 2.50 18% Feb 26 25% Apr 30 13. Mar 2 Dec 
CLOSED 52 52% *51%. 53 51% 51% *51% 52% *50% 52 500 Van Raalte Co Inc 10 464% Jan. 2 58% Apr 24 32 Jan 50% Nov 
23%. 23% 23 23% 22% 23% 24 24% 233%4. 23% 5,000 Vertientes-Camaguey Sugar ae 19% Mar 13 26% Jun 17 13% Apr 24% Dec 
43% 43% 42% 42% *43% 43% 43% 4334 *42Y%, 43 400 Vick Chemical Co... ._..-. 42% July 16 51% Apr 30 — — ie patel 
*111% 113% *110 113% *110 114 *110 114 *110 114 moe Vicks Shreve & Pae a a 104 Jan 2 113. May 28 86% Mar 104 Dec 
*111% 116 *110 116 *110 =116 *110 116 *110 116 a 5% non-cum preferred.___.__.100 110: Jam 16 115 Feb 15 90% Jan 103. Dec 
46 47 4742 47% "46% 49 4842 48% "47 50 400 view Chemical Workss...-..--..5 37%.Feb: 26 53. May 28 aioe Jan 45% Dee 
*107% 1085 *107%4 108% *107% 108% *107% 108%. *107%4. 108% a 342% cum preferred-_______-__ 100 105 May 2 108% Mar 18 --- -- --= 
10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 2.600 Va-Carolina: Chemical. .._._.No~-par 6% Jan 3 12% Jan 29 "3% Mar 8% Dec 
*95 98 *95%% 97% 9642. 9642 *964%4 98 9642. 97% 400 6% div partic preferred______ 100 7742 Jan 5 99% July 10 59% Jan 81 Des 
119% 119% 119% 119% 119% 120 119 119 11972 119% 90 Va El & Pow:$5: pref_________100 118% Jun 24 123% Apr 10 118 Sep 124 Nov 
97 97 97 97 *9642 97 96% 96% 954% 95 210 Va Iron.Coal & Coke 5% pfd_._100 80 Jan 21 105 Apr 9 57 Jan 83 Dec 
52% 52% 52 52% 52% 52% “5134 52% 524% 52% 2.000 Virginian» Ry Cow 23: 47 Feb 26 53 July 3 45% Jan 55 Nov 
4342 43% 43% 43% 42% 43% "4254 43% *42%. 43% 700 6% preferred ; — | 39% Jan 4 45¥4 Jan. 30 36% Jan 43% Nov 
43 44 41 41% 41 42 41% 41% 41% 42 10 . Visking.Corp- (The) class A.__.---_5 41 . July 16 52 Apr 29 -—_- --- == == 
#158 170 167 167 *158 170 *158 170 *158 170 10 Vulcan Detinning,;Co.-......_-100. x161 Mar 7 170 Mar29 120° Mar 165 Dee 
*171% 185 *171% 185 *171% 185 *171%2 185 *171%2 185 pre Preferred 100 172 Feb 2 178 Mayil 145 Mar 173. ~Dee 
74 74% *74 75% 74 74 *74 76% 74 76 300 Wabash RR 4%2% preferred____100 72 Apr 26 €6 Feb 21 64 Sep 78 Nov 
*20% 21% 21% 21% 21 21 *20% 21% 21% 21% 200 Waldorf System__.______--__ No par 18 Jan 22 23% Jun 14 13% Jan 20 Des 
49 49 46% 48 46% 47 47 47'% 4642 46% 1,300 Walgreen Co No par 39 Jan 2 54 Apr 29 30% Jan 42 Dec 
108 109 *108 110 *108 110 #108 110 *108 110 100 4% preferred__ 100 105 Apri2 111 Mar26 105 Aug 110% Sep 
140 140% 137% 140 139 =—140 140 140% 136% 139 2.800 Walker (Hiram) G & W----No par 98 Feb 26 149% July 10 61% Mar 110, Deo 
19% 19% *19% 19% *1933 19% 1934 1933 *193%4 19% 600 Div redeem preferred___.__._No par 18 July 5 21% Feb 21 19 Sep 20% Feb 
16 16% 15% 16 16 16% 16% 16% 16 16% 7,700 Walworth Co No par 13 Jan 3 20%Jun 7 8% Jan 7 
16% 18% 16% 17 17% 17% 17% 18% 18% 18% 11,600 Ward Baking Co__-_ 1 x11% Mar 15 18%4 July 19 8% Oct 16% Cc 
10542 105% 105% 106 106 106 106% 107 *106 107 80 542% preferred 100 103% Jan 3 107% Feb 20 91% Oct 105% Dec 
45 46 444%, 45% 44% 45 45 45% 44% 45 12.000 Warner Bros Pictures___.__.._.__-- 5 31 Jan 3 56 Apr 24 13, Mar 35% se 
36 38 *37 39 37 37 Y% 37% 37% ‘35% 37 600 Warren Fdy & Pipe___-__--- No par 35 Maril5 50 Jan 16 29% Apr 50 c 











For footnotes see page 440. 
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Week Ended July 19 
1946 1945 


















Jan. 1 to July 19 
19 












1946 
Stocks—No. of shares 4,659,660 5,228,650 207,439,883 214,526,809 
Bonds 

U. 8. Government $130,600 $94,000 $17,417,700 $3,730,250 
Poreign 1,895,500 1,106,000 47,512,300 60,269,660 
Railroad & industrial 15,729,900 27,614,800 705,977,200 1,486,476,700 

Total $17,754,500 $28,814,800 $770,907,200 $1,550,476,610 
| 





















Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 





Stocks 
30 20 18 Total 10 Fine anon 0 Total 
1 
Indus- Rall- Utili- 65 Indus- — Grade OUtili- «0 
trials roads ties Stocks trials Rails ties Bonds 
Exchange Closed oc al Closed 

200.86 63.04 40.45 74.52 105.64 116.03 100.40 109.13 107.80 
200.71 62.78 40.52 74.42 105.60 115.90 100.49 109.11 107.78 
202.25 62.95 40.85 74.50 105.55 115.84 100.55 108.99 107.73 
201.86 63.19 40.83 74.88 105.50 115.79 100.65 108.91 107.71 
201.13 62.98 40.72 74.63 105.48 115.81 100.56 108.91 107.69 


























LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
July 13 July 15 July 16 July 17 July 18 July 19 the Weck EXCHANGE Lowest Highest Lowest Highest 
3 per share $ per share $ per share $ per share $ per share $ per share Shares Par 8 per share $ per share $pershare §$ per share 
27% 27% 27 27 *26% 28 27%. 28 *27 27% 600 Warren Petroleum Corp_____- 5 1842 Jan 24 30% Jun 14 14% Aug 21% Nov 
STOCK 33% 34% 33% 34 *33% 34° 33% 34 *33% 34 1,000 Washington Gas Lt Co...___No ous 30 Jan 9 35% Mar 14 24% Jan 32 Dec 
EXCHANGE 28% 28% 27% 27% 27% 27% 27 27 27% 27% 700 Waukesha Motor Co__ 27 July 18 34% Feb 10 20 Mar 33% Dee 
CLOSED 41% 42% 41 41 *41 41% 41 41 41 41 700 Wayne Pump Co i 40 Feb 25 47% Jan 31 30% Jan 47% Dec 
13 13% 13 13% 13 13% 13% 14% 13% 14 3,000 Webster Tobacco Inc 12% Mar 14 16% Apr 20 9 May 16% Dec 
41 42% 40% 41 41 41% *41 42% 41 41 1.500 Wesson Oil & Snowdrift____.No — 33% Jan 3 43% July 11 24 Jan 38% Nov 
*38% 89% 58% 88% *88% 91 *88% 90% *883%_, 90 200 $4 conv preferred__......_No par 85% Mar 15 88% May 17 84% Apr 8942 Nov 
3742 38% 36% 37 37 37% 37% 37% 37 37% 4,100 West Indies Sugar Corp___._-..._.-1 35% Jun 21 45 Apr 30 23% Mar 37 Nov 
116% 117 116% 116% *116% 118% 116% 116% 117% 117% 30 West Penn Electric class A__No par 112 Jan 3 117% Apr 30 100% Jan 113% Nov 
il 120 120 *117% 119 117% 117% 118% 119 *118 120 100 7% preferred 100 115% Jan 4 122% Feb 6 109% Jan 118% Oct 
*114 115 x113% 113% *113 114% 114 114 *113 114% 80 6% preferred 100 110 Jan 23 114% Mayi18 101 Jan 112 Dec 
116 116% *116% 117 116% 117%  *116% 117 116% 116% 230 West Penn Power 4%% pfd....100 114% Jun 7 119% May16 113% Sep 118% Dee 
47%, 48 47 47 %464% 47% *464% 47% 46% 46% 600 West Va Pulp & Pap Co._____No par 35% Feb 26 53% Jun 10 22% Mar 40 Dec 
j *112% 113% 113% 113% *112% 113% *112% 113% 112% 112% 30 4%2% preferred .....________ — 11242 Jan 7 116%April 106 Jan 115 Dec 
21 21% 20% 21 20% 21% 21% 21% *21% 21% 1.700 Western Air Lines, Inc... ._. 20% July 17 35 Jan 9 3 Dec 3% Dec 
I 80 81% 81% 80 80% 80% 81% 8042 380% 3,300  ## Western Auto Supply Ramee 57 Jan 2 901% May “ 32% Jan 61 Dec 
9 94 "9% 9% *9%, 9 9 9% *O% 9% 1,500 Western Maryland Ry_._.--.__100 9 July 15 13 %. Jan 4% Jan 14% Jun 
*23 25 22 22 23% 23% 234% 23% *22% 25 300 4% non-cum 2nd preferred___100 22 July 16 32% Jan 7 13% Feb 37% Jun 
49%, 50 *49 49% 51 51 51 51 *51 51% 700 Western Pacific RR Co com__No par 46% Mar 2 56% Jun 14 30% Jan 57% July 
i 96% 96% 96 96 Ye *96 97 97 97 97% 97% 1,000 Preferred series A___......._. 100 87% Jan 2 101 Apr 24 64% Jan 92 Jun 
35 35% 35 35% 354% 35% 35% 36% 35% 36% 8,600 Western Union Teleg class A_No par 34% Apr 25 53% Jan 14 43% Aug 56 Oct 
20% __ *20% -- *20% *21 ae 21% 21% 100 Class B No par 21% July 19 32% Jan 14 26% Jan 35 Oct 
i 38 38% 37% 37% 37 38 38 38 37% 37% 2,900 Westinghouse Air Brake__...No par 32% Mar 14 41% Jun 17 27% July 38% Dec 
31% 32% 31% 31% 31% 32% 32 32% 31% 32% 26.500 Westinghouse Electric Corp_-__12% 31% July 16 39% Jan 30 31% Aug 37% May 
*40 41 40 40 *39%% 40% 40 401 40 40 - 180 Preferred 12% 39% Jun 25 45 Jan 29 37% May 50% May 
57% 59 *56 58 58 58 554% 55% 55% 55% 900 Weston Elec Instrument______12.50 39 May 7 63% Jun 18 30% July 45% Dec 
41 41 40% 41% 41 41 41 41 40% 40% 900 Wesivaco Chlorine Prod....._No Par 36% Mar 21 45% Jun 17 27% Feb 43 Dec 
105 106 105 105 *104% 105 105% 105% 105% 106 350 $3.75 preferred _........mtmNWo par 103% Jan 6 107% Jan 31 100 Oct 105% Dec 
} *69% 71 *69% 71 69% 69% *69% 170 *52 70 30 Wheeling & Lake Erie Ry--..-..100 69% July 17 72 Jan il 64 Jan 78 Feb 
*104 ©6106 *104 106 *104 106 *104 106 *104 106 Bats 3 5%% conv preferred___._____ 100 101 Mar26 106 Jan 16 101% Aug 107% Jan 
56 58 56% 57 56 57 57 57 56 56 1,300 Steel Corp__ -No par 45 Jan 3 62% May 29 31% Jan 47% Dec 
105% 105% 106 106% 106% 106% 106 106 *105% 107 80 $5 conv prior pref__..._._.__No par 98% Jan 21 107 July 10 87% Jan 103 Oct 
*38 39 37% 37% 38 38 *37Y%, 38% 38% 38% 400 White Dental Mfg (The 8 5) ——-..20 27% Feb 26 44 May 28 21% Jan 31% Dec 
36% 36% 36 36% 37 37 36% 37 36% 36% 1,800 White Motor Co 35% Feb 26 44 Jan 28 26% Jan 47% Dec 
20% 22 20% 20% 20% 21% 20% 21 20% 21% 5.100 White Sewing Mach as 13% Mar 13 23% July 10 8% Jan 18 Dec 
*97 105 *97 105 *99 105 *96 105 *96%2 105 jie $4 conv preferred._._._..‘.*c..No par 84 Mar 23 105 July il 83% Jan 94 Jun 
*35% 36 35% 35% 35% 36 *35 36 *35 36 300 Prior preferred 20 x33% Jan 17 36 May 21 30 Jan 35 Oct 
*10% 11 *10% 10% *10% 10% 10% 10% *10% 10% 300 Wilcox Oil Co. 5 9% Mar 14 12% Jan 29 6% Mar 12 Dec 
18% 19% 19% 19% 19 19% 19% 20 19% 19% 7,800 Willys-Overland Motors._....-..-1 18% July 15 26% Jan 16 16% Mar 26% Jun 
19% 20% 19% 19% 18% 19% 18% 19% 18% 18% 19.400 Wilson & Co Inc No par 16% Mar 13 21 July 10 10% Jan 19% Nov 
100% 100% "99% 100% *99% 100%  *100% 100% 100% 100% 200 $4.25 preferred__________ No a= 99% Jan 17 100% Jun 10 -- ome -— es 
“19% 20% *19 20 *19 20 *191% 20 19% 19% 200 Wilson-Jones Co 18% May 17 21% Feb 7 13% Jan 22 Dec 
160 160 *160 165 160 160 *158 165 *158 165 60 Wisconsin El Pow Co 6% 3td- 100 142 Mar 5 160 Jun 14 128 Jan 138% Dec 
H *48% 49 48% 49 *48%,_ 48% 48% 48% 48% 48% 400 Woodward Iron Co. 10 34 Feb 26 52 May 31 22% Jan 37 Nov 
5a 57% 54% 55% 54% 552 54% 55% 54% 55% 9,100 Woolworth (F W) Co__..._..__-__10 50% Feb 26 62% May 29 40% Jan 53% 
61 63 614% 61% 62 63 62 64 *62 64 2,000 Worthington P & M (Del).._No par 50 Feb 26 69% Apr 10 38 Jan 70 Nov 
*95% 96% 954% 95% 964% 96% *95% 97% 95 95 300 Prior pfd 44%2% series_______100 91%Jan 7 100 Apr 25 79 Jan 100 Nov 
*102% 104 102% 102% *102 103% *102% 104 102% 102% 200 Prior pfd 442% Conv series_..100 93 Feb 9 103 Mayl0 80 Jan 100% Nov 
87 87 *86 89 89 90 89 91 *87 90 130 Wright Aeronautical___.....No par 83 May 4 105 Feb 4 75 Jan 110 Nov 
16 16 V4 16 "6 "6 "6 x75 715M, 145% 75% 1,700 Wrigley ‘Wm) Jr (Del)__._No per 745% July 19 82% Apr 1 69% Mar 84 Oct 
x20% 21% 19% 20 20 21% 20% 21% 19% 20% 6,700 Wyandotte Worsted Co new_--... 5 19% July 16 25% Jun 6 pa. alle so mi 
1 56% 56% 57 57 *56 58 57 57% 1.000 Yale & Towne Mfg. Co________- 08 42% Mar 14 61% July 1 32% Jan 47% Dec 
He 44 23 23% 23% 23% 23% 23% 23 23% 2,400 York Corp. 21% Feb 26 27% Jan 31 13% Jan 24% Oct 
2834 29 *29% 30% 2942 29% *29 30 29%, 29% 500 Young Spring & Wire__._.._..No —_ 27% Mar 13 35% Jan 17 19% Jan 31% Dec 
75% 79% 76% 78 717% ‘79 17% 79% 77%, T8V, 4,900 Youngstown Sheet & Tube_..No par 61% Mar 13 83% May 31 39% Jan 70% Dec 
26 27% 254% 25% 26% 26% 26% 2642 26% 26% 1,300 Youngstown Steel Door.....No par 25 Jan 2 31 Jan 29 20 Mar 27% Sep 
3 33% 32% 33 33 33% 34%, 34% 34 34 1,300 Zenith Radio Corp.___....._No par 32% Jun 21 42% Jan 15 34% July 44% Dec 
7 12% 12 12% 12% 12% 12% 12% 12% 12% 2,400 Zonite Products Corp. 1 10% Jan 3 14% Apr 18 5% Jan 12% Deo 
*Bid and asked prices; no sales on this day. %In receivership. « Deferred delivery. nu New Stock. » Cash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
25% per annum until Aug. 1, 1946, 4% per annum thereafter. 
Transactions al the New York Stock Transactions at the New York Curb 
s 
Daily, Weekly an and d Yearly Daily, Weekly and Yearly 
United States Total (Number Bonds (Par Value) 
Number ol onal Miocek Foreign Government Bond of Foreign Foreign 
Week Ended July 19, 1946 Shares Bonds — Bonds Sales Week Ended July 19, 1946 Shares) Domestic Government Corporate Total 
Saturday Holiday Holida 
Monday 1,174,150 $3,715,000 $327,000 $1,000 $4,043,000 ceenee ses ane. d0biaes eo o> eee 
Tuesday 1,181,160 3,619,000 Seen - eased 3,884,500 Tuesday 472 65 178,000 12000 5 Sats 190,000 
Wednesday. 921,250 3,109,000 S57.000 2° PRs 3,586,000 Wednesday sar ik 172,600 13/000 aha 185.000 
Thursday. 728,840 2,784,000 324,000 29,000 3,137,000 Thursday 271.970 151.000 291000 age 180.000 
Priday 654,260 2,502,000 502,000 100,000 3,104,000 Friday 229855 194,000 13.000 Aegan 207.000 
Total 4,659,666 $15,729,000 $1,895,500 $130,000 $17,754,500 Total 1,696,825 $879,000 $73,000 $2,000 $954,000 





Week Ended July 19 Jan, 1 to July 19 

















1946 1945 1946 1945 
Stocks—No. of shares. 1,696,825 1,718,147 91,924,185 65,825,042 
Bonds 
Domestic $789,000 $1,760,000 $43,483,000 $86,224,000 
Foreign government. 73,000 109,000 7,093,000 24,334,000 
Poreign corporate 2,000 14,000 309,000 693,000 
Total $954,000 $1,883,000 $50,885,000 $111,251,000 








SS 
Se 


— 








New York City Banks & Trust Cos. 






































Par Bid Aak Bia Ask 
Bank of the Manhattan Co...10 32 33% Pulton Trust. a 195 210 
Bank of New Yorrk_....__.--100 418 430 Grace National 100 |=200 m4 
Bankers Trust —— 48 50 Guaranty Trust 100 336 345 
Brooklyn Trust 106 +131 136 Irving Trust 10 18% 19% 
Central Hanover Bank & Trust 20 112% 116% Kings County Trust__.......100 1,880 1,930 
Chase National Bank........1§ 43% 45% Lawyers Trust 25 50 53 
Chemical Bank & Trust.....-10 48 50 Manufacturers Trust Co___.— 20 60% 62% 
Commercial National Bank & Morgan (J P) & Co Inc 100 293 299 
Trust Co 44 47 National City — eR ANDER. 46% 48% 
Continental Bank & Trust...10 20% 22% New York Trust. 104% 108% 
Corn Exchange Bank & Trust.20 60% 62% Public Nat’] Bank & Trust_ii" 44 46 
Empire Trust 56 112 116 Sterling National ...-_.____. -25 178 83 
Federation Bank & Trest.¥8 26 28 Title Guarantee & Trust.....12 22% 24% 
Fiduciary Trust 43 46 Onited States Trust._........100 770 800 
Pirst National Ee seaman — 1,790 1,850 
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meena, | 
Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 








Friday Week’s Range Friday Week’s Range 
Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Thursday’s Bonds Range Since 
U. 5. Gevernment Low High Low High Brazil (Continued) Low High No. 
*104.10 104.12 104.14 104.27 External $ bonds (Continuead)— 
*107.14 107.16 Se “a 3%s Series No. 17 
*109.25 109.27 110.3 111.18 %s Series No. 
*113.18 113.20 113.20 115.26 Series No. 
*103.5 103.7 a ns Series No. 
*108.10 108.12 ._ 109.8 109.22 Series No. 
113.25 113.27 115.23 115.23 Series No. 
*114.24 114.26 a wid Series No. 
*116.14 116.16 118.15 118.23 Series No. 
*103.19 103.21 Pam ee Series No. 
*105.10 105.12 106 ©6106 Series No. 
1950-1952 *106.13 106.15 106.16 107.15 %s Series No. 
1952-1954 *106.7 106.9 105.31 107.5 Series No. 
1956-1958 *108.8 108.8 108.4 108.4 Series 
1962-1967 *105.18 105.22 107.27 
1863-1968 105.14 : 104.9 107.4 ne :- 
*104.20 : 103 107.9 #102 % 
104.12 ; 102.22 107.19 Sinking fund gold 63___ 102% 
*104.13 ; 102.11 107.9 Buenos Aires (Province of)— 
*104.12 ¢ 102.11 107.10 46s stamped 1961 es 96% 
June 1967-1972 *103.12 ; 101.16 106.15 External s f 4%-4%s 1977 
_Sept 1967-1972 *107.14 . 106.28 109.15 Refunding s f 4%-4%s_________1976 
Dec 1967-1972 103.10 101.15 106.16 External readj 4%-4%s 1976 
1951-i953 *106.15 : is pe res nee sft 4%-4%s_________1978 
1952-1958 *104.29 f a nat % external sf $ 1984 
1954-1956 *108.18 : ws" on 
1956-1989 *105.13 : 104.30 107.14 Cages Den et) 30-yr 4s_._____1960 
June 1980-1968 #102.15 128.99 oo 2% ‘ 
-1962 *102.15 = ; : 
_ mead + o101 23 102 102 reg, (City) Sa... 19me 
2s___._.._____.__Mar 1948-1950 *101.20 ne Ba cas e me) pupornal sf 7s 
Dec 1948-1950 *102.24 ; pore tat pao neg e 
_Jun 1949-1951 *102.18 103.9 103.9 A6s pond Caney tund 6s_ 
Sep 1949-1951 *102.23 ane ie a : ot 
Dec 1949-1951 *102.28 103.7 103.22 ~~ ~ = ~& fund 6s_____Feb 
Mar 1950-1952 a *103 me a ARy exte n ----~......Feb 
Sept 1950-1952 *103.8 103.4 104.3 , Tnal s f 6s_.______Jan 
1951-1953 *103.17 102.30 104.14 abst ee 
1951-1955 *103.20 103.13 103.13 r~ poe ae 6s 
June 1952-1954 103.26 103.17 104.26 
Dec 1952-1954 *103.29 103.23 104.29 aon sinking fund 68 
_._..1953-1955 *106.15 a We ree ARxte — . 1962 
June 15 1948 *101.12 101.14 101.31 Z oo rer ing fund 6s______1963 
1950 *101.17 101.6 102.17 assen 1963 


AChile Mortgage Bank 6 _ ELE CORA 
New York City 46%s assented bs pro 
Transit Unification Issue— 


ABinking fund 6%s 1 
3% Corporate Stock 119% 120% 119% 125% A6%s assented on 


AGuaranteed sink fund 6s______1961 
46s assented___ 
4Guaranteed sink fund 6s_. 
46s assented... -~—..1962 
4Chilean Cons Munic WO niidismitainn ae 
i‘ PA assented___ 1960 
ese (Hukuang Ry) 5s_..____1981 
Colombia (Republic of)— ” 
A6s of 1928 Oct 1961 


Foreign Securities . 


4Colombia Mtge Bank 6%s 
ASinking fund 7s of 1926______ — 1946 
4S8inking fund 7s of 1927______ ~_1947 


Copenhagen (City) 5s 
25-year gold 41s 
ACosta Rica (rep of) 7s 1951 
Cuba (Republic of) 58 of 1914_____ 1949 
External loan 4%s 1949 
4%s external debt... 1977 
Sinking fund 5%s__._.. 1953 
§$APublic works 5%s____ _1945 


Oo 
New York Stock Exchange 





*64Y% 







































































RILTTEET TEE 




















































































































WERTHEIM & CoO. 


Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 

















Foreign Govt. & Municipal 
Agriculturai Mtge Bank (Colombia)— 


ACzechoslovakia (Rep of) 8s ser A_1951 
ASinking fund 8s series B 
§ADenmark 20-year ext] 6s 


4Gtd sink fund 6s._.___..______1947 81 
AGtd sink fund 6s 1948 *81 
Akershus (Kine of Norway) 4s____1968 10412 
§AAntioquia (Dept) coll 7s A *37l2 

§AExternal s f 7s series B _~~~1945 37% 
§AExternal s f 7s series C __.1945 *3712 Customs Admin 5%s 2d series___1961 
§AExternal s f 7s series D____--1945 *37 42 ; 5%s Ist series 1969 
External s { 7s list series 31% 3: 5%s 2d series 1969 
AExternal sec s f 7s 2d series___1957 31% AEstonia (Republic of) 7s 1967 
AExternal sec s f 7s 3rd series__1957 31% French Republic 7s stamped_______.1949 
AAntwerp (City) external 5s 1958 100% 7s unstamped 1949 
Argentine (National Government)— Greek Government— 
8 f external 4%2s_-- 1948 Y, 101% K 417s part paid 1984 
8 f conv loan 4%s 1971 101 ( A6s part paid. 1988 


8 f ext] conv loan 4s Feb_____._1972 s 100.4 Haiti (Republic) s f 6s series A___1952 


8 f ext] conv loan 4s Apr Ya 100% Helsingfors (City) ext 6%s 
Australia (Commonw'ith) 5s of '25-1955 111% Irish Free State extl s f 5s___ $60 


External 5s of 1927__. ~..______1957 10434 
RBxterna v/ 3 
Belgium ot Raden A 1949 eo hy / AJugoslavia (State Mtge Bk) 7s___1957 11% 11% 
External s f 6s onnepmeaigl 111% 111% AMedellin (Colombia) 6%s 1954 31% 31% 
External s f 7s. 1955 116% | Mendoza (Prov) 4s readjusted__.__1954 By #96 
SABrazil (U S of) external 8s_____1941 & ee Irrigation— oukae 
Stamped pursuant to Plan A 4%s stamped assented______._1943 pet hy 
(Int reduced to 3.5%) 60 AAssented to Nov. 5. 1942, agree ea *10% 
AExternal s f 6*%s of 1926______ 1957 §AMexico (US) extl 5s of 1899 £.__1945 wes *21% 
Stamped pursuant to Plan A §AAssenting 5s of 1899 eo *21% 
(Int reducea to 3.375% )----1979 §A4 Assented to Nov. 5, 1942, agree ae *16% 
AExternal s f tes of 1927 
Stamped pursuant to Plan A 
(Int reducea to 3.375% )___.1979 
A's (Central Ky) ee | 1952 
Stamped pursuant to Plan 
(Int reduced to 3.5% )______1978 
8% funding wccnds of 1931 
Stamped pursuant to Plan A 


weet ae iar : FOREIGN SECURITIES 
Series No. , |, (883 3 FIRM TRADING MARKETS 
Series ° y 
Serics 
Series 


eee CABL MARES & CO. Inc. 
Series 


Series No. : 77 81 FOREIGN SECURITIES SPECIALISTS 


Series 
3445 Series No. | 50 Broad St.. New York 4, N. Y. 


Ao po li : Telephone HAnover 2-0050 Teletype N. Y. 1-971 
3%s Series No 


External gold 5%s 
External gold 4%s 1962 
§4Dominican Rep Cust Ad 5%s___1942 
§Alst series 542s of 1926_______1940 
§42d series sink fund 5%s 1940 















































For Financial Institutions 




































































For footnotes see page 445 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 19 











61 Broadway 
Telephone—-Digby 4-4933 





PFLUGFELDER, BAMPTON & RUST 


Members New York Stock Exchange 


New York 6 


Bell Teletype—NY 1-310 


Railroad Reorganization Securities 

















BONDS 
New York Stock Exchange 


Mexico— (Continued)— 
AAssenting 4s of 1904_.________1954 
4Assented to Nov. 5, 1942, .agree 
AAssenting 4s of pac imate, 945 
4Assented to Nov. 5, 1942, agree 
$ATreasury 6s of 1913 assent___1933 
AAssented to Nov. 5, 1942, .agree 
Minas Geraes th gh 
4Sec external s f 64s_.._______1958 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_-_2008 
ASec external s f 642s...-____ ..1959 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )__.2008 


AMontevideo (City) 7s_...._.__._ 1952 
New South Wales (State}— 








‘External s f’5s 1957 
#xternal s f 5s 1958 
Norway (Kingdom of) 4%s_____ ~1956 
External sink fund 4¥%s..______1968 


4s°sink fund extl loan__._______.1963 
Municipal Bank extl s f 5s__...__1970 
Oslo (City) sink fund 4%s________1988 


4Panama (Rep) ext] s f 5s ser A_1963 
ted 5s 963 


mped assen inci 
Stamp mod 3%s ext’ to__._____1994 
“Ext sec ref 344s series B________1967 


4Pernambuco (State of) 7s___..._1947 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_-_-_ 2008 
4Peru (Rep of) external 7s._.____1959 
ANat loan extl s f 6s’ ist ser__._1960 
ANat Loan extl s f 6s 2d’ ser__._1961 


$APoland (Rep of) gold 6s____-_ 1940 
44s assented_____..__.____ 1958 
AStabilization loan s f 7s___-_-_1947 
A4%s assented 1968 





4External sink fund gold 8s_..._1950 





44%s assented 1963 
4Porto Alegre (City of) 8s_____ ~..1961 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )______ 2001 
AExternal loan 7%2s_____.______ 1966 


Stamped pursuant to Plan A 
(Int reduced to 2.25% )___.2006 
APrague (City of Greater) 74s___1952 


Sposeeigne (State) ext] 6s_._._.....1947 
4Rio de Janeiro {City of) 8s_____1946 

Stamped pursuant to Plan A 
(Int reduced to 2.375% )___.2001 


AExternal sec 6%2s____._--___ 1953 
Stamped pursuant to Plan A 
(Int reduced to 2% )__-.___ 2012 


Rio Grande do Sul (State of)— 
48s ext] loan of 1921___________1946 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )_._.-1999 
A6s external sink fund gold____- 1968 
Stamped pursuant to Plan A 
(Int reduced to 2% ) 
A's external loan of 1926_______ 1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )___.2004 
As municipal loan... _____ 1967 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )__..2004 


Santa Fe external sink fund 4s____1964 


$48an Paulo (City) 8s__..______ 1952 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )__.2001 


46%s extl secured s f_.._____ 1957 

Stamped pursuant to Plan A 
(Int. reduced to 2% )_-____ 2012 
§A4San Paulo (State) 8s_._.....___1936 

Stamped pursuant to Plan A 
(Int reduced to 2.5% )______ 1999 
| i: Sa 1950 

Stamped pursuant to Plan A 
(Int reduced to 2.5% )_...__1999 


A%s extl water loan__.______ ...1956 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )____2 2004 


A6s ext] dollar loan__._._______1968 
Stamped pursuant to Plan A 
(Int reduced to 2% )_---.__ 2012 
re. 1940 
‘amped pursuant to Plan A 
(Int reduced to 3.5% )_.__.1978 


Serbr Croats & Slovenes (Kingdom)— 
48s secured external 1962 


4%s series B sec ext]__._..._____ 3962 
ASilesia (Prov of) extl 7s_._._.____ 1958 
44%s assented__.._____________ 1958 
Sydrev (City) s f 5¥%s__._________ 1955 
AUruxtuay (Republic) extl 8s_..___ 1946 
A4Evxvternal sink fund 6s__.__.___ 1960 
AExternal sink fund 6s__..._____ 1964 
3%s-4-4%% ($ bonds of 1937)— 
External readjustment________ 1979 
External conversion__________ 1979 
3%e-4%e-4%, extl conv... i. 1978 
4-4%-4%2s ext! readjustment____1978 
3%s ext] readjustment__________ 1984 
AWarsaw (City) external 7s_._....1958 


44%s8 assented 1958 





Railroad and Industrial Companies 


Adams Express coll tr gold 4s_____ 1948 
Soll trust 4s of 1907____________19497 
Alabama Great Southern 344s____1967 


Aiabama Power Ist mtge 3%8--—-1973 


Interest 


J-D 
J-J 


J-J 


M-8 


M-S 


J-D 
J-D 
M-N 


J-D 


M-8 
M-N 


M-N 


J-J3 


J-J 
J-J 


J-J 
M-S 


J-J 
J-J 


J-J 
A-O 


M-N 
M-N 
J-D 
J-D 


F-A 
F-A 
M-N 
M-N 


M-N 


J-D 
F-A 
J-J 

F-A 
F-A 


Friday 
Last 


Low 


a *12% 
Ras *10% 
ane *1854 
ee 10% 
ie *25 

Rate *17% 


42 42 


39 39 
43 42 


39 38 Ye 
heide *125 


ara, 101% 
102 % 
105 %2 
105 
3a 105 
ae *102 
‘nase *101% 


pare *99 2 
*100% 
9942 
enn *105%4 
42 41% 
_ 
rs 2642 
26 % 25% 
“ifaw 25% 


a 18 
aa #25 
xy *13% 
ees 
‘Se 14% 


es *70%2 
101% 
44 44 
= 38 
38 35% 


sil *67 


sea *66 Ye 
énae *67 


mao *66 Ya 
a *56 


die *54 
sins 56 Ye 


“ae *105 

aad *102% 

a *104% 
109 4 

















High 


10% 
105% 


42 


39 
43 


39 


102 
102% 
105% 
105% 
105 


99 
106% 
42 


101% 
44 


42 
40 


38 


45 
37 


35 
443% 


Kee 
IUD Nw 


96 
93 
961 
90 
21 


on 
io 


106 %4 


109 %4 





Week’s Range 
or Friday’s 
Period Sale Price Bid & Asked 


Bonds 
Sold 
No. 


Range Since 
January 1 
Low High 
12% 13% 
10% 11% 
16 «18% 
14% 15 
38 46 
39 42% 
38 46 
35 42 
101 £103 
101% 103% 
101 107% 
100 107% 
101 107% 
99% 103 
99% 103% 
100% 102 
98% 100 
10654 1065 
41% 44 
39 46 
25% 33 
24 30% 
24 30% 
18 6.23 
31 321% 
184% 24 
25 35% 
18 24 
43 48 
42 47 
43 45 
41 43 
76 85 
101 103% 
42 52», 
41 50 
38 438 
35% 45 
42 52 
45 50 
37 45 
34% 44 
4242 47 
36 40% 
43 4644 
39 42 
95% 100 
48 54 
43 48 
40 45 
374% 43 
57 71 
65 71 
60 71 
60 69% 
55 61% 
55 64 
5442 60 
54 61 
71% 85 
64 76 
12% 21 
124% 20% 
23 25 
16 20 
102 104% 
120 120 
86%4 96 
87 96 
86 9534 
90 96 2 
83 84 
18 21% 
14 18 
104% 105% 
102% 103% 
104% 105% 
107 109% 








BONDS 
New York Stock Exchange 


&Ibany Perfor Wrap Pap 6s... ... 1948 
6s with warrants assented____._ 1948 
Albany & Susquehanna RR '442s__1975 
‘Alleghany & West lst gtd 4s..._.__199% 
Am & Foreign Pow deb 5s... ._~.- 2030 
American Telephone &. Telegraph Co.— 
3s conv debentures_........—... 1956 
2%s debentures____..........._ 1980 
er 1975 
&mer Tobacco Co deb 3s_._._.--- 1962 
ee eee Sea 1969 
AAnglo-Chilean. Nitrate deb... 1967 
Ann Arbor Ist gold 4s............ 1995 
Armour & Co (Ill)— 
ist ‘mtge 3¥%s series’ E........_ 1964 
Atchison Topeka & Santa Fe— 
TENET (ST ae Sateee > 1595 
Adjustment. gold 4s___.July 1° 1995 
Stamped 4s_______..___ July.1.1995 
Atl’ Knox & Nor. Ist gold S5s__.___. 1946 
Atlanta & Charlotte Air Line Ry— 
ist mortgage 3%s_ 1... 1963 
Atlantic Coast Ist cons‘ 4s____July 1952 
General unified 44s A________.1964 


Atlantic & Danville Ry tst 4s_._...1948 
Second mortgage 4s-.__...__.__. 17948 
Atlantic Refining 25s‘ debs_____- 1966 


Baltimore & Ohio RR— 
ist mtge gold-4s__...._..___§_Juty 1948 
Stamped modified bonds— 
lst mtge gold (int at bs ‘to 


Oct ’1 1946) due___.___ uly 1948 
Ref -& gen-ser A (int at Te A 

Dec 1 1946) due_.....____. 
Ref &*gen-ser C (int-at ux 

to Dec 1 1946) d@e___._.___ 1995 
-Ref*& gen ser D (int at 1%°to 
. Sep 1 1946) due__..__.___ 2000 
Ref & gen-ser F (int’at'1% to 

Sep 1 1946) due__...______. 1996 
AConv dues._.________ Feb 1 1960 


Pgh LE & W Va System— 
Ref ‘gold 4s exterided to____1951 
S’west Div ist M (int at 3%% 


to Jan 1 1947) due___._____ 1950 
Toledo Cin Div ref 4s‘A.._._____ 1959 

Bangor & Aroostook RR— 
0 ag SE Ces 1951 
4s stamped.___.__._..______11951 


Beech Creek Extension ist 4%s____1951 
Bell ‘Telephone of Pa 5s series C___1960 
Bethlehem Steel Corp— 


Cons mtge 2%s ser I-_---...-_ 1970 
Boston & Maine Ist 5s AC________ 1967 
wp |.) | ees 1955 
1st gold 4%s series JJ__-.______ 1961 
lst mtge 4s series RR... 1960 
AlInc mtge 4%s ser A_.._._July 1970 
tABoston & N Y Air L Ist 4s_..__ 1955 
Bklyn Edison cons M 3%s__-____-_ 1946 
Bklyn Union El Ist gould 5s________ 1950 
Bklyn Union Gas 6s series A____-- 1947 
Gen mtge s f 3'es___-__.-_____. 1969 
4s es f debentures... — si. 1969 


Buffalo Niagara El ist mtge 2%4s_1975 


Buffalo Rochester & Pgh Ry— 
Stamped modified finterest at 


3% to May 1, 1947) due______1957 
Burlington Cedar Rap & Nor— 
She < ) Saeeaeeee 1934 
ACertificates of deposit.......___ 
Bush Terminal lst 4s_.._..-_-  _-. 1952 
Consolidated > 5s... 2. 1955 
Bush Term Bidgs 5s gtd__-..__ -- 1960 
Calif Oregon Power 3%s_-~--.--~~~ 1974 
Canada Soutnern cons gtd 5s A___)962 
Canadian National gold 4¥gs_._ _-- 1957 
Guaranteed gold 5s___---__ Oct 1969 
Guaranteed gold 5s_____--_-.-.- 1970 
Guaranteed gold 4%s_......___ 1955 
Guaranteed gold 4%2s__...-._-__ 1958 
Guaranteed gold 4%es___.----.- 1951 


Can Pac Ry 4% deb stk perpetual____. 
38 4Carolina Central lst gtd 4s_.._.1449 
Certificates of deposit._...._.-..-._. 


Carolina Clinch & Ohio 4s__.. ~~~ 1965 
Cart & Adir ist gtd gold 4s___-.-~- 1981 
Celanese Corp 3s debs___--.-~-~-~- 1965 


Celotex Corp 3%s debs__-..-__-~_1960 
4Cent Branch U P lst gold 4s____194b 
tCentral of Georgia se 


§Alst mtge 5s ___.-__Nov 1945 
sA¢Gunsol goia.6s..-.........._. 1945 
ARef & gen 5%s series B. PU *- 1959 
ARef*& gen 5s series C_._------ 1959 


AChatt Div pur money gold 4s__1951 


§A Mobile Div 1st gold 5s 1946 
Central Dlinois Light 3%2s__------ 1966 
tACent New Eng Ist gtd 4s__-.--1961 
tACentral of N'J gen gold 5s_.._-. 1987 

ASse registered —.........-.—- 1987 
BGermetal 465... ... 0 cadets ce 1987 
A4s registered ....-.-....-.. 1987 
Central N Y Power 3s_-_----------1974 


Centra) Pacific Ist ref gtd gold 4s_1949 
ist & ref series A 
(4%% to Aug 1 1949)_..------1974 
§ACentral RR & Banking Co— 
5s stamp (partial redemption )__1942 


Champion Paper & Fibre deb 3s_--1965 
Ohesapeake & Ohio Ry— 
General gold 4%2s___----..-—.-.- 1992 
Ref & impt mtge 3%s D- 
Ref & impt M 3%%s series EL 
R & A Div ist cons gold 4s_____ _1989 
2d consol gold 4s_.___-~.~- _1989 


Interest 
Period 


A-O 
A-O 
A-O 
A-C 
M-S 
M-S 
F-A 

A-O 
A-O 
A-O 


Jan 
Q-J 


M-S 
A-O 
Nov 
M-N 
J-D 


M-N 
M-S 


J-J 


J-J 
J-J 


A-O 


A-O 
J-D 
J-D 
M-8 


F-A 


4 
mi 


REEE 
Bony yz 


bs G4 4 SD 
SOS4O3 


re Pee 
“> >O 


E 
ta 


Sy Py 
‘ Oh ey. 2 @ 
OOz™ OOP 


Ps Se 
ad © 


6 


q! + 
St Se 


7 
mo 


Friday Week’s Range 
Last or Friday’s 
Sale Price Bid & Asked 
Low High 
ee 102% 103 
ees *103 105 
— af 115% 
ow *100% 
109% 109% 109% 
156% 1§6%4 158 
104%2 1035, 104% 
105 104%, 105% 
104 103% 104% 
106%8 1055. 106%. 
iar 98 98 
~~ 99%, 99% 
135 135 136% 
124% 124% 124%, 
124% 124% 124%4 
*105%. 107 
109 “es 109 109% 
112 11342 
45 4542 
335% 335.2 
104 10444 
104'2 104%2 105% 
102'2 102%2 103 
8412 8334 867% 
92% 92%. 94'2 
83 83 86% 
824 82%4 86 
6942 694 71 
100 100 101 
104% 103%4 104% 
Pe 103% 104 
104 104 104 
+ 104%4 105 
*103 . 
32%, 133 
103% 103 %2 104'% 
*108\%4 
*105%4 107 
*106'2 
982 98'4 99%%4 
65 63%2 66%. 
ani 65 65 
an 103% 103% 
*10642 
103%2 103%. 
106 106'4 
ee 105%4 105%4 
= 10444 104%4 
BE 85 8642 
47 48 
a 4844 
‘ *106 
104'%4 104 44 105 
ang 10842 10842 
re 106% 106% 
12i%2 12142 
122'%4 122% 122% 
116 116 116% 
116% 1165 116% 
*121% 121%4 
129% 12042 
" “114% 114%. 
114! 114% 11442 
104% 10472 
*108%2 110 
*B6%2 91% 
1035! 104%4 10542 
- 105 105 
92 92% 
106 10642 
75% ‘17 
2342 2312 
«7 Vs 24 2412 
73% 83% 
wil 42 
109% 109';, 109% 
10375 103% 103%% 
4942 40 41 
40 39 402 
*3714 39 
64 a 
1C7 ‘2 107% 1077s 
107% 107% 1077 
e 103842 10842 
ss 4 49% 
10 5 
145% 45 7 
1U6 V4 0 1 
105” 105%38 f 
13: 4 
122 124 


Bonds 
Sold 
No. 


28 
132 
116 


32 
247 


23 


~3 
Nw 


14 


66 


hw a 
iSoOW rf bt 


— 


Range 


January 1 


Low 
100 
100 
114 
100 


High 
103 
105 
116% 
104 


107% 110 


143 V4 
103 
103 % 
103 
105 


92% 
993% 


1045 


131% 
123 
122% 


104% 
109 
110% 
42% 
33% 
102% 


103 


101% 
83% 
91 
83 


8254 
69% 


99 
99 
102% 


98% 
98 


130% 


102'2 
107% 
105% 
10642 
98% 
63 2 
65 


103% 
106 42 
103 42 
105% 
105% 
104 Ye 


83 


47 

53 
104 

98 
104% 


106% 
118% 
122 
115 
116 
121% 
120% 
114 


108% 
105% 
102 ‘2 


107% 
87% 

104 

105 
87% 


99% 
74% 
23% 
22% 
16 
37 


108 

100% 
40 
39 
39% 
39 


107 
107% 


108 42 
48% 
103% 
144 
105 
104% 
132% 


159% 
107 42 
107% 
105% 
107% 


98 
104 


108 


141 
124% 
131% 


107 
113 
118% 
464 
38%. 
105% 


107% 


105 
99 

103 
98 


961 
88% 


103 


104% 
104 


104% 
105 Ye 


133% 
105% 
109 
106% 
106% 
104 
84'2 
85 


105% 
106% 
106 Ye 
107% 
107 ¥s 
106 4a 


92% 


58 

56% 
107 4a 
106 
109 


108 
125 
125% 
118 
119 
124 
12334 
11642 


121 
105 
105% 


109 
91 
107 
105 
96 


108 
87% 
33% 
33% 
85 
44% 


109% 

105% 
61% 
60%. 
56 


52 
108% 
110 
113 

50 
106 


151% 
107% 
107% 
135% 





For footnotes see page 445. 
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BONDS Friday Week’s Range BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period SalePrice Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
SAGRAcame > ae RR ref 3s___-.1949 A-O ‘ies 5334 55 125 5334 64% E 
jhicago Burlington & Quincy RR— * 
NTN el ea gel 1958 J-J i 118 118 3 116% 119% = Poe SS SY 56. Se 1965 4-0 - - 124% _- se 
ist & ref 414s series B_---_.---- 1977s F-A 118 =-:118 «118% 14 117% 119% wane antennas Gon 19660 4-0 -- 124% 124% 1 124% 124% 
lst & ref mtge 3%s_----------- 1985  F-A on 103% 103% 38 103 106% Bagg a nagy She geo Y, 
Ist & ref mtge 2%s_----_---- —1970 F-A 99% 99%4 100% 55 9942 103% 1st Pn mtge Stas ao samen oN. s aaa Bt - Pha pocrg 
La hiisihiciecteaiaii - ae "102 ‘%4 4 “ 

Ohicago & Eastern Ill RR— Se SENS AED eee OOF F< 1990 J-3 100% 101 2... 
AGen mtge inc (conv)_...--.-- 1997 J-J 59 58% 61% 98 58% 88 a. oe 3%8 ser G_--___. 2000 J-J 99% 99% 99% 4 99% 106 
ist mtge 3%s ser B.._-...-- _.1985 M-N 971% 97% 100 32 9742 104% to De 2s ser H------________ 953 M-S — ° 102 -- omer nat 

Chicago & Erie 1st gold 5s_--____- 1982 M-N 144 144 144 3 144 144 Ohio Div 1st mtge 3%s_-______ 1971 M-3 oO RGAG: wan -- 106 106% 

Chicago Gt West list 4s series A___1988 J-J 98 98 98% 28 92 99% 
4Gen inc mtge 4'2s_----_ Jan 1 2038 J-J 65% 64 65% 13 64 83 

Chic Indianapolis & Louisv Ry— : 
1st mtge 4s inc ser A _-1983  J-J 79 72% 80 100 72% 80 pap ar tllg -iedh g.- > Sauer cemgeenges 97 M-N 105% 105% 105% 26 104% 106% 
2nd mtge 4%s inc ser A_-_---~- 2003 J-J 55 55 2s 22 55 58 * Seetibetebes af Ee saad 58..1943 J-3 "95% _. ore ~~ 

a fee a ex -- — 

Chicago Ind & Sou 50-year 4s_--_1956 J-3 is *__ 109 -- 107% 110% Srterids Bact Const 1st 4'66_--. 1959 J-D mn 103 103% ; = 

Chic Milw St Paul & Pac RR— ist & ref 5s series A---—______ 4 M-8 ont 80 = 80 9 18 oo 
ist mtge 4s ser A________--_--- 1994 J-3 3g 10534 105% 50 105 105% ACertificates of deposit__________ tes °70 «= «98 avs 80% 88% 
Gen mtge 444s inc ser A Jan 1 2019 Apr 95 9412 96 135 94% 107% Francisco Sugar coll trust 6s______1956 M-N *104 108 — 
4%2s conv inc ser B_-~---_ Jan 1 2044 Apr 17% 77% 79 350 772 96% 

Chicago & North Western Ry— 
2nd mtge conv inc 4%42s__Jan 1 1999 Apr 8554 844% 86% 234 84% 98%, G 

opneulin ge 4 ccisieakdi ni areca 1989 J-J a 10434 105% 25 104%4 107 

cago Railways ist 5s stipd Elec 
25% partial redemption________ 1927 F-A ic 63 «66 al 65% 71 Coe nese Pase So eset Mh. 2008 J-D ne ei on - = 
tChicago Rock Island & Pacific Ry— Ad “ . J deb = Carp 82% 89 
General 4s —...--..--_-______ 19 J-3 =i 8642 88% 88 86% 106% scams sa ee ee 1968 M-S —- 87% 88 12 . 57 
4SCertificates of deposit... oma = - -- = 88 92% Cc vetionte re Ry es eae 6 Oct 1 1945 J-J 57 57 57 3 57 64 
§4Refunding gold 4s___________ 1934 A-O 59! 56% 59% 332 56% 72% : re i — deposit mania ry et oe anc 58 
SASecured 4% series A------_- 1952 M-S “2 €0%4 62% 43 60% 81 OO ee eennon 1934 iv -- -- — 118 
4Conv gold 4¥%s__-__________.. 1960 M-N 35% 34% 35% 241 28 39% ean ayy deposi RSH Sage iy mei 116 a 

Chicago St L & few Orleans 5s_---1951  J-D 108 = «108108 1 105% 110 | Genco) GP. See melee Ates.2088 M-N -- 103 103% 3 6% 
en SONS Mpipemte J-D ei r ai 22 100% 103 - || Guns bore wd Term Ist gtd 5s______1947 J-D Be *102% oe _ oat 
Memphis Div ist gold 4s______-_ 1951 J-D es 101%4 102% 7 100 106 SS ee oS 1952 I-3 120% 119% 120% 4 119% 122% 

an enenepewanaremases 4 ‘8 

Chicago Terre Haute & S’eastern R General 5s series C 1973 J-J BS 137 137 1 136% 140% 
lst & ref M 2%4-4%s Yi, age: 7006 J-J 1062 1062 107% 13 106% 107% General 4s series: D.............- 1976 J-J 129% 129% 129% 10 127% eke 
Incomes 3%-445 ....__... 1994 J-J 98 98 99 23 9642 100 General 4%s series E_...-._.... 1977 J-J — 10748 10748 2 107 18 1 tgs 

Chenee fines Gentian Gen mtge 3¥%s ser N______ Nes 1990 J-3 ay 105 105 4 104 | 4d 
lst mtge 3¥%s series F__________ 1963 J-J 108% 108% 108Y 5 107 108% Gen mtge 3%s ser O-----______ 2000 J-J - 103% 103 ¥2 1 103 Ya 100% 
lst mtge 2%s ser G ~---~-_---~- 1963 J-J ‘ 106% 106% 5 10442 108% Gen mtge 2%s ser P_____-____ 1982 J-J % “99% 99% ie 99% 21% 

Chic & West Indiana com 4s______1952 J-J 110% 110 i111 23 110 112% Gen mtge 2%s ser Q._-__.____ 2010 J-J3 903 90% 91% a +44 99) 
ist & nef Alen series Dan sea MoS 108% 108% 107 «1805 dT see ne ee el 

“Y aetiecotans oul . she ‘ 
t§AChilds Co deb 5s part paid____1943 A-O ure *43 4334 pb: 42% 63 ADebentures ctfs B Feb ia *11% 12 ‘one 11% seat 
§4 Debentures 5s part paid-._--- 1957 A-O 43% 4394 43% 10 4242 63 |  Qreyhound Corp 3s debs 1959 a-0 —o A ; 3054 Ye 

t4 Choctaw Ok & Gulf con; 5s____.1952 M-N ‘2 17% 78 4 77% 100 | Gulf Mobile & Ohio 4s series B___.1978 J-J 1063 106% 106% 1 105% 107 

Cine Gas & Elec 1st mtge 2%4s__--1975 A-O “er 1045% 105% 14 103% 107% Gen mtge inc 5s series A____-__ 2015 J-J 103} 102% 103% 27 99% 104% 

Cincinnati Union Terminal— ist & ref 3%s series D-._-._.1969 - A-O 102! 102. 102% 18 101% 104 
lst mtge gtd 3%es series E____._1969 F-A =m *112%4 113 ra 112 113% 
ist mtge 234s ser G_____--_____.1974 P-A ee 105 105 30 103% 107% 

City Investing Co 4s debs________1961 J-D 165% lua 4 lu7% 32 104% 108% H 

Cleve Cin Chic & St Louis Ry— Ps Y 104 
eee: satin ‘aii ae: i <-se a ead ieee Hackensack Water 1st mtge 25¢s-_1976 M-S -- %103 -- na — a 

Bocaing vuiley my lst 4%a0__-_-.__ ivy» J-J mS 147 ok oe 8 
General 5s series B_.......__..- 1993 J-D -- - -- ~- -- t$AHousatonic Ry cons gold 5s 1937 M-N *102% 100% 104% 
Ref & impt 4%s series E_.....-_ 1977 J-J 95 94% 95% 103 91% 100 Household Finance Corp 234s ~_ 1970 J-J th 101 10154 38 100% 104% 
Cin Wab & M Div Ist 4s______._1991 J-J 88 87 88 V2 15 8642 93% Hudson Cosl ist s f payin A....1962 J-D 8934 8934 914, 41 80 94 
8t L Div Ist coll tr gold 4s_____1990 M-N a 106 106 1 105 110% | Hudson Co Gas 1st gold 5s______-1949 M-N ORR oe es 111¥2 113% 
= = | Hudson & Manhattan Ist 5s A____1957 F-A 68 6642 68 178 66 80% 

te i J-J 109 108% 109% 16 108 110% AAdj income 5s Feb 1957 A-O 34 31 34% 270 30 45 
Gaties ©3460 wie... anne 1948 M-N 2 -- 104% rae 106 106 Ya 
Geries D 3%s gtd_..._._........ 1950 F-A ann ines castes sap | 

Cleve Short Line ist gtd 4%s____. 1961 A-O oe 112 iad 111% 116% 

Oleve Union Term gtd 5'%s_..-- 1972 A-O 108% 108 “se 1083% 3 106 =6110 ; 
ist s f 5s series B gtd_.._..____ 973 A-O 107% 106% 107% 30 105% 108% Milinois Bell Telep 2%s series A_..1981 J-3 a 106 106% 12 104% 108% 
ist s f 4%s series C____________ 1977 A-O 10534 105% 106 22 105 108% Mlinois Central RR— 5, 

Colorado & Southern Ry.— 1st gold 4s 1951 J-3 -- "107% = -- = Lath a 
4%s (stamped modified)_______1980 M-N 64 64 66 32 64 84% lst gold 3%s 1951 J-J —- 803 107 -- 104% 104% 

Columbus & H V Ist exti gold 45__}948 A-O aa 105% _- _. 106% 106% Extended Ist gold 3¥%s__.---.~- 1951 A-O = 103 107 -- 104% 104% 

Columbus & Sou Ohio E] 3%s_.._.1970 ° M-S 103 Ya ak 109 111% 1st gold 3s sterling_-_-_-__--_- 1951 M-S -- “68 “a pera 

Columbus & Tol 1st ext] 4s______1958 F-A : IR isis = &%. 1 Coliniveni tras geld 43... --1952 -—< il er 105. ° Sa 

efunding 48 1955 - % f 2 2/8 

Commonwealth Edison Co— Purchased lines 3%s_--_-----~- 1952 J-J -- 102 103 13 102 106 
lst mtge 3s series L_--.-.~--. 1977 F-A 109% 109 109% 19 108% 110 Collateral trust gold 4s_.________1953 M-N ite 100 102% 16 100 104 Ya 

Conn Ry & L ist & ref 4%4s_--_- "1951 J-2 111 112% aa ct Refunding 5s 1958 M-N 107% 108 13 106% 38 

Conn River Power s f 3%s A__--__ 1961 F-A 107 10658 107 3 105°4 107 40-year 4%s 1966 F-A 96% 96 96% 93 9142 97% 

Consolidated Cigar Corp 3%sS_--_- 1965 A-O a 104% 105% on 103% 105% eg nny an ‘ia 3 TEAR 1962 7-3 eu 103 we 102 102 % 

tehfield Div lst go RS 1951 -J - “ -- 

Consolidated Edison of New York— Louisville Div & Term gold 3%s_ ae J-J idea ° _ 105 oe 103 106 
3%s debentures.___.____.____.____ 1948 A-O 101% 101! 5 101% 103 Omaha Div ist gold 3s_________ 1951 F-A “ ‘98 ¥2 101 -- 100%2 103, 
3%s debentures_________-______ 1958 A-O 101 101°4 102% 36 101% 104% St. Louis Div & Term gold 3s____1951 J-J 101% -- 101 102% 
3¥%es debentures_._.____.__.______ 1958 j-J 104% 105% oe 104% 106% 0 FE eet ee 1951 J-J . 104 -- 102 106% 

t4Consol Ry non-conv deb 4s____1954 J-J 55 65. ..57 3 55 76 Springfield Div 1st gold 34%s____1951 J-J - ‘900 -- - ae aa 
ADebenture 4s_.- 1955 J-J 5534 553% 2 5534 76 Western Lines 1st gold 4s____-_- 1951 P-A -- ; ee ~ 105% 108% 
eee: Wi 1958 SoZ 55 61 he 58 "5 Registered edie 104! 10442 104% ) 104% 105% 

Consumers Power list mtge 2Y%s__1975 M-S 106! 10514 107% 76 104% 108% m 4 Ch L 

Cent and Chic St & N O— 
Continental Baking 3s debs___--~- 1965 J-J os 104 104 11 10234 106 Joint ist ref 5s series A__...--- 1963 J-D 103% 102%2 104% 74 99% 106% 
Crucible Steel 3%s s f debs______- 1955 J-D ued 103% 107 a 102% 104 Ist & ref 4%s series C__-_----_- 1963 J-D 100 99% 100%2 80 at ---f 
§$ACuba Northern Ry Ist 5%s__-__1942 J-D 5656 56% 1 565 60 1st ref mtge 4s ser D_--.---_-- 1963 J-D - 93% 94 15 92% oe 
ADeposit receipts__.c.c._.__...._- a wei. i" 47 47% 5¥ 46 51 Illinois Terminal Ry 4s ser A_----- 1970 J-J 104 104% 23 104 1 Va 
4Cuba RR Ist 5s gold__--__------ 1952 Px x 801% 80! 4 80% 86 ind Ili & lowa ist gold 4s________ 1950 JJ n 105% _- - 6% 20. 
ADeposit receipts.__._.._.....---_- aS ey 3934 41% 1 41 48 34 Inland Steel ist mtge 3s series F__1961 4-O on 107 «107 1 105% 107% 
ATY¥es ser A deposit rcets.______- 1946 J-D on 464, 4834 cats 46 53 ¥ tinternational Great Northern RR— : ae 1 

46s ser B deposit rcts____.__.._ 1946 J-D aie 4514 49 aA 47% 53 = 6s amar a 7 aly 1982 ~~ bos hg or 57 js 5 are 
Adjustment 6s series A___July 195 - € 4 8 - aay 

Alst 5s series B 1956 J-J 71Y¥ 70% 71% 29 70% 92 

Alst gold 5s series C___.__-___- 1956 J-J 71% i | 6.98% 24 a. 6.8 
D §Alnternat Hydro El deb 6s_----- 1944 A-O 100! 100 100% 119 93% 101 
Internat Raper 5s series A & B___1947 a 101 101 101% 36 pine by ag 
Ref sink fund 6s series A_.--.-- 1955 -- -- -— -< 78 2 

Dayton Pr & Lt Ist mtge 2%s____ 1975 A-O ea 104% 106 nee 103 107% Int Rys Cent Amer list 5s B_____..1972 M-N te *103 %e 105 -- 100 §=103 

Dayton Union Ry 3¥%s series B_.-1965 J-D *103 . oat Int Telep & Teleg deb gold 4¥%s_._1952 J-J 103! 103 103% 71 100% 104% 

pees & > Sv TR 1965 A-O 105 105 5 104 106% a5 yi 
elaware udson 4s extended___1963 - ‘ 2% 10! ‘ 1 

Scieeoen “heak ae Wen an ie M-N 103 10242 103 12 100% 107% J 
N Y, Lack & Western div 

yy toate nr oe eee yond ae —- 800 103 = 99% 104 James Frankl & Clear 1st 48_...- 1959 J-D ty 101% 101% 14 98 102% 
we & Essex division Tae A ig vite r i wide wae oe ah rae + 1976 M-S “2 we 
Coll tr 4-6s__-.-.______ May 1 2042 Mr 645 3454 653 7 its oS a Apes : 7a! 0334 1037, "4 } 
Seewire Power & Light 3a... _1973 A-O —" a vie ae CRED SPE SU sey i peed i i one 
staves & me Grande RR— K 
Alst consol 4s 1936 J-J 1Be 6412 65% 74 61% 79% 
§4Consol gold 4%s_--_-.______ 1936 J-J 77 ape 63% 80 #108 107% 107% 
ee & ie sande Western a ae ave whe, 4 oes a gt tg mang 4-0 -- [= se 
MM ©. 2 88nd qnessnecwal 19 - 15 15 16 107 121% 29} nsas pt r 79 V 7 ¥, 
A Assented F-4 14% 14% 16 210 12's 4 +5 §ARefunding gtd 4s 1936 A-O -- 79 — be i a tt4 
ARef & impt 5s series B__------ 1978 A-O 61 607% 61% 40 58 76 ee ae oe uthern fy ist 381980 1.0 -- 019614 10634 105% 107% 
m4 ate 6: 

Detroit Edison 4s series F______ 1965 A-O 1063%4 106% 107% 23 106% 109 1st mtge 4s ser A-_-_---___---- 975 A-O 104° 104% 105 105 ae 107% 
Gen & ref mtge 34s series G_—-1968 M-S paz 108 %4 109 106% 109 Kansas City Terminal Ry =e A-O a ae e 122 122 
Gen & ref 3s series H_-..______ J-D ine 109 %@ 109% 2 107% 110% Kentucky Gentral gold 4s._--.----~ 1987 J-J —- “120 i so 65% 72 

Detroit & Mackinac Ist lien gold 4s 1998 J-D i 6842 69 25 63% 75 Kentucky & Ind Term 4%s_------1961 J-3 a tats “> —- 108% 108% 
ASecond gold 4s____--____-_ 995 J-D aS 53% 53% 2 45%, 53% Stamped 1961 J-3 = *108 nits 203 es 

Detroit Term & Tunnel 4445--____ 1961 M-N a 115% 115% 3 114 120% Plain -.- 1961 J-J wo ORAS ae ne ae Cet aes 

Det Tol & Ironton RR 2%s ser B__1976 M-S he 98 98% 5 98 98% 44es unguaranteed : _ ~~. - as — uit 182 188 

Kings County El PF Qh wtiieeniniond -- ot ieee ao 3 

Dul Miss & Iron Range Ry 3%s_..1962 A-O ee *106 1% 107 a 105% 107% Koppers Co 1st mtge 3s 1964 A-O 104% 104% =r ” “rt a 

¢$ADv1 Sou Shore & Atl gold 5s___1937 J-J oe 41 41% 21 41 54 taKreuger & Toll 5s ctfs____.__._1959 M-8 4% 4% * 

Pounuesne Light lat M 3%a_____.__190a8 J-J pal 10514 106 31 104 ¥ =3 

East Tenn Va & Ga Div 1st 5s_---1956 M-N pk 122 122 1 a soo L 

Ed El Ill (NY) 1st cons gold 5s____1995 J-J 9455 3 i55 157. 107% 115% 

Electric Auto-Lite 24s debs__-___- 1950 J-D os *102 103 bien 102 102% Lake Sh & Mich Sou gold 3%s--~-1997 J-D -—  *107% i ie 107. 115% 

Elgin Joliet & East Ry 3%s_..___1970 M-3 eos *105%4 106% raat 105% 106% 3%s registered 1997 J-D - - bate 








For footnotes see page 445. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 19 










































































































































































BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price a & Behe — —s ion 
Low High No. Low High 7 0. Low 
Lautarv Nitrate Co Ltd— ws a tN Y New Haven & Hartford RR— 
Alst mtge income reg__._______- 1975 Dec ; 80 680 20 66 80 4Non-conv deb 4s 1947 M-8 oes 56 56 10 56 77% 
Lehigh Coal & Navigation Co.— - 4Non-conv deb 3%s_---------- 1947 M-S et *.- - 70 55% 75 
8S F mtge 3%s ser A_________-_ 1970 A-O fe’ °107% —_- “a 104% 108 ANon-conv deb 3%s 1954 4-O 54% 53% 54% 2 53% 75%, 
Lehigh Valley Coal Co— ANon-conv deb 4s 1955 J-J sis 54% 57, 75 54% 78 
lst & ref sink fund 5s_._________1954 F-A ; sar = oe ka 4Non-conv deb 4s----____~---- 1956 M-N 57% 54% 57% 1 5442 58% 
5s stamped____ 1954 ph ip *100% 101 100% 102 ADebenture certificates 34s__.-1956 J-J 53% 53% 53% 2 53% 75 
Ast & ref sink fund 5s____.___ __1964 F-A = "96 95% 98% Conv deb 6s_—- 1948 J-J 65% 64 65% 2 64 883 
i Sen. de, 961% 98 art 935, 99% §4Collateral trust 6s_--.------- 1940 A-O - 8642 86% 6 84 8693 
ist & ref sink fund 5s_._....____ 1974 F-A . *96 Ve ‘ 94 96 EE Peg eg me ey fot etry =*% 42 aa + te 
«Aa ne ie 96! 961 96% 9 8 e Ss s — = 52 2 51% 6. 95 61° 8 
° sou - sorbed em . ae tAHariem River & Port Chester— 
Leh Val Harbor Term gtd 5s______1954 F-A 86% 8642 87 21 80 87 ¥ 1st 4s___-—-------------.- ——1954 M-N ~- 108 108! 12 108 111 
Lehigh Valley N Y 4Mae ext______1950 J-J 93% 93 94 41 88% 96 Va tAN Y Ont & West ref 4s_._.June 1992 M-S 23% 230 24 41 21% 26% 
Lehigh Valley RR— . AGeneral 4s- ovielt 1955 J-D 9% 9% 95% 6 9% 15% 
4s stamped modified__....__ 2003 M-N 52 50 524 196 50 65 N Y Power & Light lst mtge 2%s_1975 M-8 ait 103 ¥e 104 45 102% 106% 
4s registered_.____._.__________ 3003 was é 47 49 21 47 60 N Y & Putnam Ist cons gtd 4s____1993 A-O ana 8342 85 12 83%2 90% 
4%s stamped modified__._.____ M-N 56 Ye 55 571% 52 54% 69 N Y Queens El Lt & Pow 3'2s-_---- 1965 M-N eee *104% 105 42 Be. 105 107 
. “ registered__ 2603 eR wid 53% 53% 2 52 62% N Y Steam Corp list 3%s_-----—- 1963 J-J ae 105% 105% 104% 108% 
8 stamped modified . jl 32 : 61 73% 
ech ~— ti 1 er - : HAN ¥ Susq & W ist ref 5s. 1937 dd. kc Oe Sa 
Valley Terminal Ry ext 58_1951 AO ite 91 91 6 83% 94% 42d gold 4's - -- *.. 40 - 39% 42 
Lex & Eastern Ist 50-yr 5s gtd____1965 40 ok 132 132 ae 136% $4General gold 5s 1940 PA - : 26% -- 26 32% 
Liggett & Myers Tobacco 5s___....1951 A:0 mi 118 118 1 117% 120% §ATerminal lst gold 5s__------1943 M-N i *954%2 99 nee 96 100 
Little Miami gen 4s series A__._.1962 MN a *118 118% aes aS ae 284N Y West & Bost Ist 44%s---_1946 J-J 37 36 38 43 32% 49 
Long Island un:fied 4s : 1949 M8 as 1053 10534 1 10524 107% Niagara Falls Power 342s.----~--- 1966 M-S 108% 108% 108% 2 108 109% 
Guaranteed ref gold 4s_.-._____ 1949 M3 Bei *106 V4 107% cd 106 107% Norfolk Southern Ry Co— : 5 
4s stamped am 1949 MS 106% 106% 106% 4 106 107% lst mtge 4¥%s series A__.......1998 J-J ‘om 102 103 2 100% 103% 
4Gen mtge 5s conv inc__.___~--- 2014 A-O =o 53 53% 37 53 71 
Lorillard (P) Co deb 5s 1951 F-A ate 118 118 4 118 120 Norfolk & Western Ry list gold 4s_1996 A-O ina 138 42 138% 3 135% 143 
3s debentures __ 1963 A-O aad 105% 105% 24 104% 106% North Central gen & ref 5s._._..____1974 M-S nae a = 144 cae 138% 143% 
Louisville Gas & Elec 3%s________1966 M-S 105% 105% 106 7 104% 107% Gen & ref 4%s series A-.------ 1974 u-8 = aa 13142 131% 5 131% 133% 
ae bo} gpg - Northern Pacific Ry prior lien 4s__1997 Q-J 116 116 ©117 10 115% 127% 
re 8 series F__._..2003 A ile 111 111% 5 10% 113 BCIIC fF uen o_- 8 be 
ist & ref M 2%s ser G______ _.2003 ye 4 a 101 102 y 44 = : + ta 4s reyistered 1997 Q-J ” 113% 113% 3 113% 122% 
y og a Div 2d gold 3s_.._.. 1880 M-S a *104 fed svi 102% 106 ba ~ = ry a gold 3s_.___Jan 2047 > or aap 87% 89 115 84% 94% 
t: ox & Cinc Div © % 75. s registere 2047 Q- ; 86 86 1 82 90% 
——————— oN ioe Mali = soe Ref & imot 4%4s series A---—--2047 J-J 106% 106% 107% 12 105 110 
Ref & impt 5s series C_..__-- 2047 J-J 108 2 108% 108% 12 107 112 
Ref & impt 5s series D....----- 2047 J-J 108% 108 % 108 % 27 107% 112 
M Coll trust 4%s--..._-_._-___----1975 M-S 105% 105 105% 102 103% 106% 
Northern States Power Co— Pod 102% 105% 
Main (Minn) ist mtge 2%s__-------- 1974 og cee? *103 ee ie 
i on nn ee 4 J-D 88% | 88% 88% 19 82 89% ist mtge 2%s____- 1975 A-O . 103% 104% 17 102% 106% 
ue tge & coll 4s ser B______1954 J-D ji ae 101. 102% (Wisc) 1st mtge 3%s. 1966 re Mok 107 107 1 106% 108% 
r. nati Sugar 4s sink fund__Feb 1 1957 M-N 94% 94% 95% 15 87% 96 
—s RR (Sovthern Lines) 4s 1959 M-N ie *63% 100 in 75 75 
iactropolitan Edison ist mtge 2%s_1974 M-N a 107% 107% 11 105% 108% 
rr yy Ag Be - a 545-1950 4-0 -__ #102 103% -- 101% 103% oO 
Cc 4s = ag % yy, y ote 23 28 
"Seat tase ab tke  eleaaag = g tOgdensburg & Lake Champlain Ry. 
ns & Sag 3%s8_ 1951 M-S || ae —- te en e P ne ; 
we gold 3%s___- 1952 M-N 105 105 105 6 105 108 Alst guaranteed 4s__---------- 1948 J-J a 22% 22% 5 >. F. m 
ef & impt 4%s series C_______ 1979 J-J at 106 106 2 103 107 Ohio Edison 1st mtge 3s. 1974 M-S 108% 108 108% 11 105% 108 
Michigan Cons Gas ist mtge 3%s_1969 M-8 ie 11134 111% 10 109% 113 Ist mtge. 2%s-- - 1975 4-0 103% 10342 103% 11 101% 106 
t§4Midland of N J 1st ext 5s___..1940 4-O 1% 71% 9 71% 97 Oklahoma Gas & Electric 2%s__--1975 P-A 102% 102% 102% 1 101% 105 
ae ' Oregon-Washington RR 3s ser 4 1960 A-O ous 105% 105% 5 104% 107% 
Minn St Paul & Sault Ste Marie— 
mo mtge 42s ince ser A____Jan 1971 J-J ce 103 103 2 101% 106% 
a, — ney ~ hen os A--——van ayy. J-J 67 67 69% 18 67 84 
as ist 4s_......_ - poe VY 4 
Missouri-Kansas-Texas J-D 98% 98% 89 95% 101 P 
or lien 5s series A 1962 J-J 96 94% 96% 34 94 101% 
éu-year 4s series B 1962 J-J os 87% 87% 4 87% 9614 Pacific Gas & Electric Co— ; - 
Prior lien 4%s series D________ 1978 J-J3 wr 89 8690 6 87% 98% ist & ref mtge 34s series I_____1966 J-D oe 108% 108% 1 108 Ya 109 Ye 
4Cum adjust 5s series A__.Jan 1967 4-0 100% 9942 100% 62 99% 114% ist & ref mtge 3s series J.._-_.__1970 J-D 108 108 108% 3 106% 109% 
lst & vef M 3s series K__.______-1971 J-D ‘ 10834 109% 7 107% 110% 
tMissouri Pacific RR Co— lst & ref M 3s series L__-__.____1974 J-D ide 108 42 108% 2 107 Ye 110% 
41st & ref 5s series A__.__..____ 1968 P-A os 93% 95% 32 93 102% lst & ref M 3s series M__------1979 J-D 109% 109% 110% 115 107% 111% 
AGeneral 4s 1975 M-8 45% 45 46% 132 5 64% lst & ref mtge 3s ser N_------- 1977 J-D 4 109% 109 Ye 15 107, iit 
oo & ref 5s series F_______ --~1977 M-S 94% 93 95 174 91% 103 Pacific Tel & Tel 2%s debs__---- 1985 J-D 105 104% 10542 79 104% 107% 
4 1st & ref 5s series G_________ 1978 M-N 9412 93 94% 107 92 103 Paducah & Ill 1st s f gold 4%s__--1955 J-J mare *107—s --- -- 107, 107 
i os gold 5%s_ 1949 M-N 35 35 3642 84 355¢ 46% Paterson & Passaic G & E cons 58.1949 u-8 ‘ial *109% —- ioe 109% 111 
st & ref gold 5s series H___._1980 A-O 94% 93 94% 80 91% 103 Pennsylvania-Central Airlines— E ‘ - 
41st & ref 5s series I... __ ...1981 F-A 94% 93 94%, 168 91% 102% 3%s conv inc debs. 1960 A-O 109 107% 111% 167 107% 125% 
P Pennsylvania Co— 
Moh’k & Malone ist gtd gold 4s___1991 M-S si 88% 88% 6 87% 94 Gtd 4s series E trust ctfs_______.1952 M-N jee 0g) ae -- 111% 113% 
eens Ry vagy anne B__..1966 F-A 100 *105% __ a 106 «106% Pennsylvania Glass Sand 3%s__--_1960 J-D ae 104% 104% 102% 103% 
Tramways 5s ext_....._ 1951 J-J ee *102 102% 100 8103 Pennsy!vania Power & ht Co.— ; 
Morrell (John) & Co 3s debs_____1988 = M-N “= 102% 103 - “= 102% 103% ist mige 33- as --1975  A-O 106% 105% 106% 56 104% 107% 
we . oe ist gtd 3%s_.....2000 J-D 69 6842 69% 56 66 74% 3s s f debentures 1965 A-O in 104% 104% 5 104 105% 
series 1955 M-N 79 79 79; 41 77 89 ¥ lvania RR— , 
Constr M 4% series B_________ 1955 M-N egy 71% 7234 42 71 83% "Gran gold 4s 1948 M-N 104% 104% 105 3 104% 106% 
Mutual Fuel Ge lob etd Gua ae To a0 dane sind doling Bday T ibs MMS “10M 5, 8 -g Ite.” site 
nd 4%8_~--..--- 8 8 = oP 
eS po y ema J-D 122% 122% 123% 49 122% 128% 
N General 5s series B 1968 J-D 130% 132% 11 130% 139% 
General 4%s series D__------- 1981 4-0 125% 125% 126% 17 125% 138% 
; Gen mtge 4%s series E...------ 1984 J-J 126 126 127 9 125% 135% 
Nashville Chattanooga & St. L Ry— Conv deb 3%s 1952 4-O 106% 106% 107 17 106 111% 
ist mtge 3s ser B__---.__--___- 1986 F-A a 103 103% 50 103 103% Gen mtge 3¥%s ser P--_-—---—1985 J-3 wre 105% 105% 6 104% 107% 
Nationa: WVairy Products 2%s devs_iviv J-D 103% 103% 103% 84 103% 105% © 
Na<ional Steel ist mtge 3s_...._. 965 4-0 105% 105 105% 54 103% 106% Peoples Gas L & C ref 5s_-------- 1947 M-S wey 104% 104% 1 104% 106% 
tANavgatuck RR ist gold 4s______ 1954 M-N a Se 107% 110 Peoria & Eastern 4s ext---_--—--- 1960 A-O aes 84 = 84 2 84 94 
Newark Consol Gas cons &s__. ._ 1948 J-D oes . - eas ork 110% 110% NN I rerenlin Apr 1990 Apr ile 55 56 15 51 83 
t§A4New England RR gtd 5s___-_- 1945 J-J ei 100% 101% 2 99% 105% Peoria & Pekin Union Ry 5%s--~-1974 F-A = 106 er 106 107% 
$4Consol gtd 4s_-_---____-_-___ 1945 J-J aA 98% 98% 2 97% 103% Pere Marquette Ry 3%s ser D----1980 M-8 104% 104% 104% 4 104 4% 105% 
New Englana Tel & Tel 5s A______ 1952 J-D 110% 110 110% 13 110. 114% Phila Balt & Wash ist gold 4s— . <A 137 142% 
oS enctiar Ok ann Ta ae —_— os -- 125% 126% 5 125% 127% General 5s series B---------—- im 6m “- ae ee o-oo a 
Pea SEES BU LES SE eee bs = as a8 eck 118 118 ld 4%s series C_---- r , ; : 
New Jersey P & L ist mtge 3s----1974 M-8 Ca Mes — - 407% 110 on ininte Oe te athe. 1961 3-3 107% 107% 108 36 105% 108% 
New Orleans Great Nor 5s A______ 1983 J-J ee 106 106 2 105% 108 Phila Electric 1st & ref 2%s----1971 J-D 106% 106% 3 104% 108 
NO&NE 1st ref & imp 4%s__-__ 1952 J-J im 108 108 1 107% 108% ia & ot Mt 2... 1967 M-N ‘ 104% 105% 18 104 Ye 107 
New Orleans Term Ist gtd 4s_..__ Iv 110% 109% 110% 22 107% 111% Ist and ref 2%s 1974 M-N —_ 105 105 be 106% = 
t$4Philippine Ry lst s Se 1937 J-J site ; 18 19 20 18 
Rm fsx - & Mexico Ry— ACertificates of deposit_-_-------— — >. 2 ‘ 103 Vp 105% 
Non-cum ine 5s series A___._1938 4 Se F- ae 104 104% 26 2 
‘Certiticates of deposit nah -- 2 1 a 92% Phillips Petroleum 2%s debs___--1964 rN 
Alst 5s series B 1954 4-0 “iS On y; oP 1 Louis— 
ACertificates of deposit-------__- = ee wae s. a Piesbareh Cine Oe pol 1900 Pak _. 105% 105% 1 105% 106% 
4lst 5s series C-_ 1956 F-A ski 107% 107% 30 94% 108 Beriss F 4s guaranteed gold_.__1953 J-D = -- == -- piel =~ 
ACertificates of deposit ——----- == alae 106 106 5 9434 106 Series G 4s guaranteed PTS 1957 M-N 121 121 121 - 3 117% 122% 
4lst 4%s series D_-_----_______ 1956 F-A sit 102% 102 1 89% 104 Beries H cons guaranteed 4s_..-1960 F-A <a *120 121% -- 120% 123 
4Certificates of deposit_........_ aa A Ly ae) 94%, 95% Beries I cons 448. 1963 F-A e °187% <. -~ 127% 134% 
lst 5%s series A__-__-___-___ 1954 4-0 108 10734 108 “3 95% 109% Beries J cons guaranteed ¢+s_-1964 M-N do 131% 132 10 126% 135 
ACertificates of deposit * ale ae *104 cm 0% 96% 107 Gen mtge 5s series A_-.-------- 1970 J-D ae 135 135 et 7 
s series B._--------- 1975 A-O ae 136% 136 V4 3 4 
N cago, ony — ------ sees F-A 91% 91% 91% 120 89% 99% ou por 3%s ser B......----- 1975 A-O 106 106 106% 36 105% 109 
s series A_______ 0:3 A-O 92! 92% 931 237 90% 98Y, , , 
= A. gg ge 5 ae 2013 A-O 9934 99 Ve 9934 137 97% 102% Pittsb Coke & Chem ist mtge 318.1964 M-N ma “103% 104% shite 103% 104% 
gf ud River 3%s8_--__- 1997 J-J 101% 101% 102% 9 101% 114% Pittsburgh Consolidation Coal— "F 
3%s registered 1997 JJ ae *98 100 98% 109% 3%s debentures 1965 J-J 104% 104% 104% 19 100% 104% 
Lake Shore coll gold 34%s__._.__ 1998 F-A 89% 8934 89% “3S 89 100 Pitts Steel 1st mtge 4%s_--------- 1950 J-D 104 2 104% 104% 2 104 106 
3s registered __ 1998 F-A oa : “87% 89 ye 87 95 lst mtge 4's series B_________- 1950 J-D sina 104% 1045 1 102% 105% 
Mich Cent coll gold 34%s_.._____ 1998 F-A 86 86 87 12 86 97% Pitts & W Va lst 4%s series A___.1958 J-D ‘cies *102 103 mee 98 "2 103 Ye 
3¥es registered___-___________ 1998 F-A e 83% 83% 1 82%, 93% lst mtge 4%s series B-.----—--1959 4-0 _ *102 102% = 98% 102% 
New York Chicago & St Louis—-- pst . lst mtge 4%s series C_____----~-1960 A-O 102 101% 102 — 20 98% 102% 
Ref mtge 3%s ser E 1980 J-D mi 104% 105% 18 104 106 Pitts Young & Ash ist 4s ser A_-1948 J-D i * 104% -- 104% 105% 
ast mtge 3s ser F___.-_____--__ 1986 A-O 100% 100 100% 18 100 100% ist gen 5s series B — pe -- el 4 at ats 127 127 
Cc 9 - ea: . -- -- -- -- 
N ¥ Connecting RR 2%s ser B__1975  4-O _- —-: 102% 103 49 101% 106% i oe Se 1977 J-D a. | NAM a ee 
N Y Dock Ist gold 4s.----_______ 1951 P-A i 104 105 20 102% 105 Pittston Co 5% inc deb--.--__--1964 J-J --  *100% -- -- 99 102% 
N Y dison 3%s series D__--_____ 1965 A-O 102% 102% 103 2 102% 104% 
lst lien & ref 3%s series E___._ 1966 A-O pa 105% 105% 1 105% 107 Potomac El Pwr Ist M 3%s_~----1966 I-J oaks *105% -- aw 105% 107 
N Y Gas El Lt A & Pow gcld §s___1948 J-D = = #120—«111% bi 109% 111% lst mortgage 3%8 1977 P-A -- —- oe -- i113 113 
Purchase money gold 4s____.--__ 1949 F-A ai 108% 108% 2 107% 109 %AProvidence Securities 4s_----~- 1987 M-N -- 33¥2 33% 10 32 45% 
as & Harlem gold 3%8--.-~ M-N ‘ia 100 €. oe 113. 118% tAProvidence Terminal 4s___----1956 M-S me a al le a i 108 
tge 4s series A 2030 0 (J-J “115 “= 115% 115% Public Service El & Gas 3%s_—-1968 = J-J -- 100% 109% : 7 ae 
Mtge 4s series B 204300 J-J “#115116 “-s«1Ss«d19% ist & ref mtge 38 1972 «= M-N --  $109% 109% ~ 2 oe 
N Y Lack & West 4s series A_____1973 M-N * 92% sa 90 96 ist & ref mtge 5s 2037 J-J i *163% 165 oe 160 165 
4%: series B 1973 M-N re 100% 101 12 97% 103% Ist & ref mtge 8s 2037 J-D -- _*245% -- -- 250 251% 








For footnotes see page 445. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JULY 19 





BONDS 
New York Stock Exchange 


Quaker Oats 2%s deb 


Reading Co 1st & ref 3¥%s ser D__1995 
Revere Copper & Brass 3%s 
t&ARio Grande West 1st gold 4s__1939 
Alst cons & coll trust 4s A 
Rochester Gas & Elec Corp— 
Gen mtge 4%s series D 
Gen mtge 3%s series H_..._.____1967 
Gen mtge 3%s series I._.__.__ 1967 
Gen mtge 3s series J 
2$4R I Ark & Lovis Ist 4%s 
t4Rut-Canadian 4s stpd__.__._.__.__1949 
t#ARutland RR 44s stamped_____1941 


Saguenzy Power 3s ser A 1971 
* yen & uae ee lst 4s_____1947 
wr r lst gold 5s_______ 

2d gold 6s . 1908 
St L Rocky Mt & P 5s stpd 
38t Louis San Francisco Ry 
4Prior lien 4s ser A_ 1950 
ACertificates of deposit_......___ 
4Prior lien 5s series B___ 
ACertificates of deposit 
4Cons M 4%s series A_________1978 
4Certificates of deposit stpd_...__ 
St Louis-Southwestern Ry— 
lst 4s bond certificates_______1989 
42d 4s inc bond ctfs Nov 1989 
§41st term & unifying 5s________1952 
4Gen & ref gold 5s series A____ 1990 
St Paul & Duluth list cons gold 4s_1968 
s§48t P & K C Sh L gtd 4%s____1941 
&t Paul Union Depot 3%s B 1971 
Scioto V & N E lst gtd 4s________1989 


tSeaboard Air Line Ry— 
§44s stamped 
ACtfs of dep (stamped) 
4Ctfs of dep (unstamped)_______ 
$4 Refunding 4s 
4Ctfis of dep (N Y Trust) 
4Ctis of dep (Chemical Bank)___ 
Alst cons 6s series A____._.____1948 
4Ctis of dep (Guaranty Trust)___ 
ACtfis of dep (Chemical Bank)__— 
3§4Atl & Birm Ist gtd 4s 
4Certificates of deposit 
Seaboard Air Line RR Co~— 
lst mtge 4s ser A wi 
4Gen mtge 442s ser A wi 
tAseanoara All Fria os A CLIS_____ivso 
Seagram (Joseph E) & Sons 3%8_1965 
Shell Union Oil 2%s debs 








Interest 


Friday 
Last 


Period Sale Price 


Week’s Range 
or Friday’s 
Bid & Asked 


Low High 


80% 
19% 
105% 
100% 


BONDS 


Bonds New York Stock Exchange 


Sold 
No. 


Range Since 
January 1 
Low High 


103 105% Terminal RR Assn of St Louls— 
Ref & imp M 4s ser C_..--~~ __2019 
Ref & imp 2%s series D_.--~- —1985 
Texas Corp 3s deb 
3s debentures 

Texas & New Orleans RR— 

10442 lst & ref M 3%s ser B 
115% lst & ref M 3%s ser C 

8&8 Texas & Pacific 1st gold 5s 

Gen & ref M 3%s ser E_- ~~ __ 1985 

125% Texas Pacific-Missouri— 

-- Pac Tenn RR of New Orl 3%s_-1974 
108% Third Ave Ry list ref 4s___._._____ 1960 
109% AAdj income 5s. 

74 Tol & Ohio Cent ref & impt 3%s__1960 

20% Trenton Gas & Elec list gold 5s_._1949 

24 Tri-Continental Corp 2%s debs_..1961 





105% 





Union Electric Co of Mo 3%s_- 1971 

Ist M & coll tr 2%s 
t$AUnion Elev Ry (Chic) 5s 
Union Oil of Calif 3s debs 

2%s debentures 
Union Pacific RR— 

lst & land grant 4s 

2Y%s debentures 

Ref mtge 2%es series C 
United Biscuit 2%4s debs 
U S Rubber 25%s debs 
Universal Pictures 3%s debs______1959 


105% 
101 
95 
97% 
99% 


55 Ye 
54% 
58 

58% 
41% 
40% 


1945 
1967 
1970 


1947 








112% 
93 
841% 
90% 

114% 
52% 

105% 

129% 


Vandalia RR cons g 4s series A...1955 
Cons s f 4s series B__-_...__.. 1957 
Virginia Electric & Power Co— 
Ist & ref mtge 2%s ser E 
Va Iron Coal & Coke list gold 5s__1949 
Va & Southwest lst gtd 5s___.._._..2003 
ist cons 5s 1958 
Virginian Ry 3s ser B 1995 





122 





Wabash RR Co— 
AGen mtge 4s inc ser A____Jan 1981 
AGen mtge inc 4%s ser B__Jan 1991 
lst mtge 3%s ser B 
Ward Baking Co 5%s debs 
(subordinated) ~---~- 
Warren RR ist ref gtd gold 34%s_.2000 
Washington Central Ry ist 4s 
Washington Terminal 2%s ser A--1970 
Westchester Ltg 5s stpd gtd 1950 
Gen mtge 3's. 1967 








Friday 

Interest Last or Friday’s 

Period Sale Price Bid & Asked 
Low High 


131 131 

106% 106% 
103 103 v2 
106% 106% 


104 1045 

99%4 100% 
145 

10454 105% 


105% 105% 
9942 10142 
72 74% 

*103% . -- 
"109% 
*102 


110% 110% 
*104% 105 
Docs 31 
*103 Ye 104 
103% 104 


pan 10243 102% 
105% 105% 105% 
98 42 98%, 99% 
iain *103% 103% 
101% 100% 101% 
ea 104 104 


¢ 116% 


104 104% 
*100 -- 
*121 anti 

112 112% 

108% 109 Ye 


99%4 100 
94 95 
10434 104% 


107% 107% 
60 60 
*101% -- 


*115% 116 


105% 105% 105% 


Week’s Range 


Bonds 
Sold 
No. 


Range Since 
January 1 
Low High 


129% 
106 
103 
105 a 


101% 
99 42 
142% 
102% 


102% 
88 “es 
51% 

103 

110 

102% 


102% 
105% 
98 V4 
103 4 
99% 
102% 


92% 

93 
102% 
106 

59% 
102 %2 
10542 
106 


West Penn Power 3¥%s series I_.--1966 
Western Maryland list 4s 1952 
Western Pacific 4%s inc ser A-..2014 


%§4Silesian-Am Corp coll tr 7s____1941 71 
Skelly Oil 2%s debs 1965 103 4 


107 Ya 
109% 
111 


106% 107% 
109% 109% 
110% 111 


106 Ye 
104 








South & Nor Ala RR gtd 5s___.._1 — 
Southern Bell Tel & Tel Co— “ 
3s debentures ................._1979 
2%s debentures 
Southern Indiana Ry lst mtge____1994 
Southern Pacitic Co— 
Ist 442s (Oregon Lines) A 
Gold 4%s 
Gold 4%s 
San Fran Term ist 4s_...._____ 1950 
Southern Pacific RR Co~— 
lst mtge 2%s ser E J-J 97% 
Ist mtge 2%s series F ; 92 
lst mtge 2%s ser G J-Jd 96% 


J-J 
A-O 
A-O 
A-O 
J-J 
J-J 
A-O 
M-N 
Apr 
F-A 
J-D 


Western Union Telegraph Cc— 
Funding & real estate 4%2s._--_1950 
25-year gold 5s 1951 
30-year 5s 1960 


Westinghouse El & Mfg 2%s 
West Shore lst 4s guaranteed ; 
Registered 83° 
Wheeling & Lake Erie RR 4s 107 Yo 107 Ya 
Gen & ref M 2%s series A 3 ro -. 101% 
Wheeling Steel 3% series C___.__--1970 10534 106 "2 
Wilson & Co ist mortgage 3s 1958 105% 105% 18 
Winston-Salem 8S B ist 4s. I *120 ial ue 


85% 82 


97 
95% 
95% 
101% 
86 
81 
107% 
103 Ya 
105% 


103 
117% 


83 
84% 
37% 


36 
109 


105% 105% 
104 104% 
105 %4 105% 


105% 
104 

111 

105% 

109% 








102 
86 42 


102 
875% 


106% 84 


106 4 
110 
106 ¥% 











t§$A Wisconsin Central 1s 4s 
4Certilicates of | ; ; 
§ASu & Du div oe lst 4s___1936 / 
ACertificates o SIT cinisecieiuipan a oe 3 * peat sist 
Wisconsin Public Serviée 3%s 109 109 109 3 


Southern Ry ist cons gold 5s_____1994 
Devel & gen 4s series A__ 
Devel & yen 6s_ 
Devel & gen 6%s. 
Mem Div list gold 5s 1996 
8t Louis Div 1st gold 4s 1951 
Southwestern Bell Tel 2%s debs___1985 
Southwestern Public Service 3%s__1974 
4Spokane Internat Ist gold 4%s_.2013 
Stand Oil of Calif 2%s debs______1966 
Sunray Oil Corp 3% debs________1959 


132 
108 
121 
125% 
132% 
108 
105% 
10642 : 
53% . 51 
106 % 
105% 





110 








, " -lot sale not 
a Deferred delivery sale not included in the year’s range. dEx interest. e Odd 
included in the year’s range. n Unee-e-cate sale not included in the year’s range. rCash sale 
not included in the year’s range. y Ex-coupon., 
§Negotiability impaired by maturity. {The peice sepesomntet ie the Sper. quotation per 200+ 
und unit of bonds. Accrued interest payable a e : - 
oe tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 17 of 
the Bankruptcy Act, or securities assumed by such companies. . a’ 


Superior Oil 34s debs 1956 M-N * ? : ales be transacted during 
Bwift & Co 2%s debs_ --1961 M-N 105 104 fae a prices; no § ing 


ES IS CP a I ET A TE 


NEW YORK CURB EXCHANGE 


a es a) WEEKLY AND YEARLY RECORD 


ed delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shows 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 


July 13 and ending the present Friday (July 19). It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every 
security, whether stock or bond, in which any dealings have occurred during the current year, 
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105 














STOCKS 


New York Curb Exchange pean 


Range 
of Prices 


Low High 


Sales 
for Week 
Shares 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


Low High 


STOCKS 
New York Curb Exchange 


Friday 
Sale Trice Range Since January 1 
Low High 


im 13% Mar 15 Mar 
2.800 63% Jan 90% July 
450 113 Apr 121 Feb 
200 22 July 2542 Feb 
5 2042 Jun 26 Jan 
1 100 116% Jan 206% May 
crease 110 Feb 114% May 
800 4% Apr 53% May 
290 57 Mar 76 Apr 
1.900 14% Jun 22% Jan 


50% Jan 55 Apr 
472 Jan 52 Jun 
7% Jan 11% Apr 
47% Jan 63% May 
1% Jan 5% Jan 
500 21% Mar 29 Jun 
7.400 40 July 49°4 Apr 
109% Jun 113 Jan 
109% Jun 109% July 


Range Since January 1 
Low High 
7¥2 Apr 11% Feb 
1734 July 22 Jun 
24 July 30% Jan 
5% Jan 13% Jan 
5% Jan 7% Feb 


Sale Price 


ACF-Brill Motors warrantsg______ 
Acme Aluminum Alloys 
Acme V/ire Co common 


Altorfer Bros Co common ae —- 
Aluminum Co common 8342 88 
6% preferred pie 115 115% 
Aluminum Goods Mfg pie 22 23 
Aluminum Industries common 21*2 21% 21% 
Aluminium Ltd common 200 198 201% 
6% preferred ae. ae 
American Beverage common 4% 5 
American Book Co. x69'%2 70 
American Central Mfg 1 15 18 
American Cities Power & wight— 
Convertible class A 
Class A 25 
Class B.. 
American Cyanamid Co common--_-_10 





84% 




















1642 
17% } 15 
5% 5 


15% July 21 
Jan 23% 
July 5% 


Apr 
Feb 
Feb 
Jan 
Jan 
Jan 





Ainsworth Mfg common ___...________8 
Air Associates Inc (N J) 1 
Air Investors common 
Convertible preferred 
Aireon Mfg Corp 
60c convertible preferred___._._____10 
Air-Way Electric Appliance 





“4% 











17% 
2234 
9% 


“9% 10% § 9% July 
14 x14% 14 July 
7 7% 7 Jun 


500 
450 
4.200 
4.600 
8.200 


iin 543, 54% 
50% 52 
834 93/4 
52% 55% 
2 2% 
24% 24% 
40 432 
110% 110% 250 
pid called — sea — joes 











Alabama Great Southern 
Alabama Power 4.20% pfd 
Alaska Airlines Inc 
Aves & Fisher common_ 
Allied Int’l Investing $3 cony pfd____* 
Allied Products (Mich) common 





132 132 
110% 110% 
9% 9%, 

13 13 


Jun 
110 July 
9% Jun 
1242 Mar 
ay 40 Feb 
24 23 Jun 


123 133% Jan 
110% May 
May 
Jun 
Jan 
May 


9 
55% 
American & Foreign Power warrants-- 2% 
American Fork & Hoe common__-_-_* 
American Gas & Electric 41 
4%% preferred seat 
4% % 














24 








For footnotes see page 450. 
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STOCKS Friday Week's Sales STOCKS Friday Week's Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price - of — Shares ——— Since nee Sale Price of Prices Shares Range Since January 1 
Par ow Hig ow ig Par Low High Low High 
American General Corp common-_-_-_10c 4% 4, 45% 600 42 July 5% Jun Central Ohio Steel Products_...._.__1 an 31 32% 900 18 Jan 34% July 
$2 convertible preferred_....___. vite —_ 50 51 825 47 Feb 51 Jun Central Pow & Lt 4% pfd__.._.__.100 oe eee 106 May 106 May 
$2.50 convertible preferred__.___.__-1 — == —— xz 51% Jun 54 Feb Central & South West Utilities_____ 50c 12% 12 12! 2 7,500 10% Jan 15% May 
American Hard Rubber Co__------ 28 25% 23 26 a 700 23 July 35% Apr §Cent States Elec 6% etwas ere 41% 41 42! 2 525 37 Jan 52% May 
Besrers Lemntyy Nach ———— So Se... Bee eee oe ogee i ae ee, I 
sg = llamas m 2944 30. #400 28% Apr 32% Jan Conv pid mr div ser_————100 ao 41 “ 25 36 Jan 52% May 
American Mfg Co common-__--_----- 25 19142 19 19% 1,600 18% May 24 Jan Cessna Aircraft Co common__________ | 7% 6% 7% 4.600 6% Jan 10% Feb 
pmarenn Maracaibo Co__...._---~ — 442 Prt pf 10 Ho a Va = p. Ve = a Co of America n eas 2234, 22%, 100 16% en = oan 
ese geese: OO... non nenene hans B /2 9/2 an un aris Corp common_ 10 = a Pra ae 5 r : e 
American Potash & Chem class A-._-® Be os. - : ale ns Ya — Hb, arey 7 nae wn! na Bonne gamma 272 27 27% 900 20% Mar 283% ous 
Ne Rae ara s 45 3% 5 : pr i ay Jhesebrough com mee Renee ee 123% 7 72%, July 88 a 
Far natiog ETS 10 19! 19 F 19% 2,500 155 Jan 24% May ~ . 5. ae ” —e _ 7 : , 
American Seal-Kap common____._-_ 2 me 7%, 8 300 8% July 11% Apr Chicago Rivet & Mach 4 oe 17 17% 225 14% Apr 19 Jun 
Amer Superpower Corp com-------10¢ 24 2a 2% 26,500 2% Jan 3% Jan Chief Consolidated Mining......__.._.1 2 ¥% 244 2% 3,200 2% Jan 4 Peb 
$6 series preferred___..-__--___--- nes 72 75 800 43 Jan 89 = Jun §Childs Co preferred 100 ua 163% 163% 10 150 Jan 184% May 
American Thread 5% preferred=—-——8 6 6 6% 2,900 6 Jun 7% Feb Cities Service common 10 381 38 39% 15.200 26% Feb 41% Jun 
American Writing Paper common____* 9 y 9% 1,400 9 Jan 1242 Feb ae pam ~ . 1657 161 161 31.50 140 Feb 166 July 
c preferre 15! 15 15% 200 13% Feb 15% Jun 
Anchor Post Products 2 ‘niin 10% 10% 1,000 9% Jan 15% Feb $6 preferred BB__ “ +2 ‘ 153 * 156 20 140 Jan 156 July 
Angoemna n fe Inc common 1 11% 11% 11% 300 11% July 1734 Feb —— ~~ awe ra —- 17 17% 500 14% Mar 21% Jan 
nglo-Iranian Oil Co Ltd— ity uburban Homes... 13 127 13} 200 an / ay 
Am dep rcts ord reg 21 ae soni ve = 16% July 21 May Clark Controller Co i aa , Bes . = pos 25 July 32 . Jan 
Angostura-Wupperman 1 <E 5% 5% 400 5 Mar 6% Feb Claude Neon Lights Inc 1 6% 6% 6% 8.700 6% May 9 Feb 
Apex-Elec Mfg Co common _______ ee 43% 43% 440 500 35 Mar 48% Apr Clayton & Lambert Mfg 4 ae 14% 15} 400 14 Jun 20 Mar 
seeiien Elec Pwr 442% pid__-100 114% 113% 114! 350 111% Jun 115% Jan Cleveland Electric [luminating----_- ” Lat 49 50 425 38 Mar 50 Jun 
Argus In 12% 11% 12% 2,700 10% Feb 15% Jun Clinchfield Coa) Corp_. -.-------..100 A 89 89 25 60 Jan 105 Apr 
ne “Natural Gas common_._..__ ; 4 64 Gi 2,500 5% pad a. — Clumb Alum Products Co__.~.---.-- bg 14% 13 14% 600 73%, Jan 25% Apr 
mon class non-voting-------° 64 64% 6% 7,800 e 4 Apr 
6% preferred 10 pal 10% 11 600 10% Mar 11 Jan Cockshutt Plow Co common ____.__..* ae 14% 14% 100 14 July 17% Apr 
Arkansas Power & Light $7 preferred_* wie ee as eee 111%. Jun 115% Feb Colon Development ordinary_.._._..... 4% 4% 4% 1,900 4% Jun 6% Jan 
Aro Equipment Corp 2.50 oe 20 21 700 19% Jun 2742 Jan Colonial Airlines__ v 26 25 27 2.900 25 July 43 Jan 
a none ree ag Refining Co__._._____2 13 Y% 12% 13% 900 10% Mar 14% May Fe a pte Inc pignanianarsentpaianepensararasin 7.50 ae 45% 48 700 45% 5d 50% — 
es— Seen 7 73 7 12 : 
Smita dup eaete — £1 11% 11% 400 10% Jan 12% May Cale Pela Sa eee ne : on Sate Tee ag ee 43. Feb 
Associated Laundries of America______* aa 2% 2% 2,000 2%, Apr 3% Feb Columbia Gas & Electric— Pa ‘ . 
es Tel & Tel class A___._____® se ) 8% 9 150 8 May 11% Jan 5% a . 100 §=6100% 100% 101! ; 240 97 . 7 101% ay 
Atlanta Birm & Coast RR Co pfd_-100 is De pee Re pea iam or re Commonwealth & Southern warrants. y Vs i's 98,500 se Jan Ye Jan 
Atlantic Coast Fisheries 10¥ 10 10% 2,000 10 July 16% Jan Community Public Service_.._._.....25 Lae 38% 39 250 36% July 42 Apr 
po co Coast Line Co = sie 81 81 25 78 #$Mar “. —_ — ae —_— Sei vice 4% 4! 4% 1,000 3% Jan 9 Feb 
s Corp warrants 856 85, 9% 8,500 8 Jan 13% Apr ompo oe nery— 
— Plywood Corp_ 1 34% 32% 35 1,000 24 Jan 38% May Vte avarn ted te sees 1 aus 2324! 350 17% Jan 28% Jun 
utomatic Products 1 12%, 12% 13% 1,100 12%4 July 18%, Jan Conn Gas & e ur common... is 3 3} 700 y an 
Automatic Voting Machine 2 = 8% 9 200 8%2 Mar 10% Jan $3 preferred e me et aa ‘ns 44% Jan 49 Jun 
— (BF) & Sons common_____ PRR es ne ie 17 Feb 22% Jan Consolidated Biscuit Co 1 24 20% 24 1.400 tag a ~ fa ~- 
preferred__. te 26% 26% 100 25% Feb 28 # Apr Consol G E L P Balt common_...._-_ 88% 88% 88" 700 e 9 an 
Collieries Corp. i c. 36 38 300 26% Jan 41 May 4%% series B preferred___-_____100 Sue 1165 117 110 115 Apr 118% Jan 
4% preferred series a RREN ZS Es as va a ae 3 + — 
° Consolidated Gas Utilities - 10 9% 10% 3,800 4 Jan an 
B Consolidated Mining & Smelt 146.5 92% 9242 95% 1,525 71% Jan 95% July 
Consolidated Retail Stores 31 2831 2,300 22 Jan 39 Apr 
on ern & pot Co e BF 49 51% 1,500 39% Feb 63 May Cougtiaaded ory » EE io Bs, B+, ae ah Ri ouly a* = 
Locomotive— Consolidate teel Corp srenypeeteapanes % 8 37° 8 an e 
7% preferred 30 bo 42% 42% 200 41% Apr 42% July Consol Textile Co 106 14 13 14% 4,000 9% Jan 17% May 
mage ogy Co common__~.._._1 dives 15% 15% 700 15% Jan 20 Jan Continental Fdy & Machine Co_----1 28 27% 29% 1,400 25% Jan 33 Feb 
nco de los Andes— Cook Paint & Varnish Co... iene 41% 41% 42% 650 26 Mar 44 July 
American shares _ - ~~ 10 = July 12 Mar Copper Range Co.. © 11% 11% 12% 2,100 11% Apr 14% Feb 
a —— nat ena i 9% g} 9% 7,800 8% Jan 15 Feb Cornucopia Gold Mines_..__________56 1% 1% 1% 3,200 1% July 3% Feb 
elig bien 
$1.20 convertible 4 common__ a 21% 2134 23% 450 19%, Feb 25 July Coro Inc new common__-_-___--~----~~ 22% 22% 24% 2,900 22%4 July 265% July 
Basic Refractories Inc 1 9} 9% 9% 1,000 8% Jan 12 Feb OE ES RT Se STE da da %, 37,700 1/64 July VY, July 
ages (L) & Co common__________ 1 aes nm its ne 17 Jan 32 May Cor? on rs ~ 6 ae a 5% a" mi, 1,100 5% July 7% Jan 
Beau Brumme! Ties 1 " “ die ie 14 Jan 28 May $6 preferred A ’ — 7 7 2 100 Jan 110 Apr 
Beaunit Bilis Inc..._...._.____ 2.50 33 33% 35 1,200 22 Apr 39% Apr oun Petroleum common _—.._.____-1 5 Ye 4% 5% 4,800 4% July 6% Jan 
ag Fd nen ____ Sea ees 1 ra 7% 29 ‘ ao =" a => a * = eeenns preferred___. _—__50 4012 39 42 325 36% May 43 Jan 
ca Aircraft common 1 6 6% ; ay e ourtaulds Ltd— 
aan a Canada 100 bath 201 201% 30 165 Jan 203 July Cuereee ~~ receipts (ord reg)—£3 s Raia Bs. cee Pac, oe . son 
enson Hedges common______ omiaa? ann die ass eine 23 Jun 34% Jan Creole Petroleum 5'2 S42 37% , Ye Mar ay 
Convertible preferred * a Me i td 36% July 4042 Jan Croft Brewing Co 4 on 23 + = ar Mas atte in 
Crosley Motors Inc 72 7 5, an ‘44 Apr 
Berkey & Gay Furniture 1 4, 4 4\, 9,700 4 July 6 Jan Crowley Milner & Co 1 1742 17 18 4,400 14% Feb 23% May 
Bickfords Inc common 1 223 22 23 Y% 400 19% Jan 24% Jun Crown Cent Petrol (Md)---.. a 82 8% 9! 1,600 7%, Mar 10% May 
iaaee's uel Sey & Mach Coon. ni oj gaminaily. gare 30 ro] beh Crown Cork International A . 21 20%, 21! 300 18% Jan 24 May 
common _ _— -- -- -- an ay ---—-—-- ~ ~ <i'4 4 “ 
Blue Ridge Corp common____________ 1 5 4354 5% 7,400 4% July 65, Jan Crown Drug Co common _- 8% 9% 2,000 6% Jan 10% Jun 
$3 optional copvertible preferred___* 55 ¥% 55% 56 650 55 Feb 565% Jan "% convertible aggre ae 31% 31 31% 200 27 Ya July 36 Jun 
eeeenthes = Co ae 353 324% 35% 1,700 25% ee 39% Jan one =~ > mente COME nnn 3% 3% 3% 400 a 2 at ae —_ 
Bohack ( 2 ee, ° aie in it - 45 Fe 70% May preierre -- -- -- -- : 5 pr 
7% ist preferred 100 psi Ig ae am 135 Mar 150 Jan Cuban enue! Sugar 160 3134 Mees aie 11,800 P+. gon 36% Rte 
BH PROC nnn sen one a 06 06% 20 2 May 108 ay 
Borne Scrymser Co 25 Pet Le aa ies 39 Jan 65 Jan Cuban Tobacco common =~) 24% 27 350 25 Mar 38% Jan 
Bourjois Inc__ e 28 28 28% 400 21 Mar 31% Apr Curtis Lighting — common “x50 95% 9% 9% 50 8% Jan 13% Feb 
Brazilian Traction Lgt & Pwr_.._._____® 211 213, 227 4,600 19 Jun 27%, Jan Curtis Mfg Co (Mo = | a 16 16 50 15% May 20 Feb 
Breeze Corp common 1 me 25 25% 500 21% Jan 31% Feb 
+ tt Aeronautical__ 1 4% 45%, 4% 700 442 Jun 5¥2 Feb 
ridgeport Gaé Light Co__________ ae oa hens a sti 31 Feb 31 Feb 
I IN Ao ccccnconinseanenannesinns . a 9 9% 600 1% Mar 12% Apr D 
Brillo Mfg Co common . AN. box Aen ee 2012 Feb 24%, Apr Davenport Hosiery Mills . =e 78% 78Y, 25 50 Jan 87 May 
Class A--- ; ss me ~~ one “— 33 Feb 36 Jun Davidson Brothers Inc___-._---_----_-_ 1 cf x15 163% 1,200 x15 July 16% July 
British American Oil Co_______ a dies ‘ie SF iste 23% Apr 25 Jan Dayton Rubber Mfg class A cony__-35 toe 37% 37% 50 36% May 3844 Mar 
British American Tobacco— Dejay Stores common____________ 500 ‘ 14% 143 800 13 Jan 20% Jun 
Am dep rects ord bearer__________£1 em ~~  —_ -- 20% Jun 21% Jun Dennison Mfg class A common a 17% 17% 18% 2,800 13% Jan 21 Jun 
Am dep rets ord reg_._.-__ 21 as fa ae as 2034 May 24% Jan 8% debenture____ 100 -_ 165 165 20 145 Feb 180 May 
British Celanese Ltd— Derby Oil & Ref Corp ed 11% 12 1,200 11 Feb 13% May 
Amer dep rcts ord reg___-._______ 10s 6Y, 6% 6% 1,000 5% May 7% Jan Detroit Gasket & Mtg 1 ath 35 35 200 23% Jan 35 Jun 
~~ + yma Power class A__..._* 38 = hm “ea id 25% Jan 31 May 6% preferred 20 oe aE ire pets 20% Jan 21% Apr 
ass Auililin ideal * a: ie — 3% Mar 44% Jan 
Brown Fence & Wire common__.____-i 13% 1342 14 700 9% Jan 17 Jun Detroit Gray Iron Foundry... 1 5% 5 5, 2,700 4% Jan 7%, Feb 
Class A preferred ° a 30 30 100 28 Apr 33 Jan Detroit Mick Stove Co common._____1 13% 13% 14 3,400 8% Jan 172 May 
Brown Forman Distillers 1 68 66 68 500 44 Jan 76% May Detroit Steel Preducts 10 34 34 35 ¥2 500 31% Mar 3934 May 
$5 prior preferred ° es 100% 100! 60 100 Jan 102% Feb De Vilbiss Co common 5 24 2334 24% 1,100 233% May 28% Jun 
Brown Rubber Co common 1 11¥ ll¥ 122 1,500 85, Jan 14% Jun Devoe & Raynolds Class B__.--------* a. #. =R 17% July 17% July 
—_ oe So * pecmanemmeneseccee Sllioas -- == -- 41 Mar 50 May Diana Stores Corp 3 824% «©0240 25% ~=—Ss 2,900): 17% Jan 29% Jun 
s ie 29 30 50 16% Mar 30 06=«6Jul ill Co Ltd— 
Buckeye Pipe Line----_..________-____ P 14% 14% 14! 500 13 Mar 15% 4 = yo rets ord reg £1 : iin ae 21% May 24% Feb 
Bunker Hill & Sullivan___.___.____2.50 23 ¥ 225% 24% 4,100 18% Mar 26% Jun Diveco Corp common 1 21% 18% 21% 1,400 18% July 28% Apr 
Burma Corp Am dep rcts 2M 2% 2% £15,600 2 Jun 4 Feb Dobeckmun Co common 1 16 15% 16% 600 15. Jun 22% Apr 
Burry Biscuit Corp... __________12%6 85 858 8% 3,600 8% Jun 12% Jan Dvinestic Industries class A com______1 5% 5% 5% 9,300 5% Jan 8% Feb 
Butler (P H) common 250 16 15% 16 800 7% Mar 19% May Wominion Bridge Co Ltd ° ae tai a nen 38% Jun 41% May 
Dominion Steel & Coal B__._._..__-_-28 17% 17 18 3,700 115% Mar 21% May 
y Dominion Tar & Chem Co Ltd_...__* ut eee ae ar ie -- -=- 
Cc Dominion Textile Co Ltd e al = re om 83% Jan 107 + July 
a s baa tei dl oeee 83 Mar 96 # Apr 
Cable Electric Products femmes... 90 ame 5% 5% 200 4% Feb 7 Jun Drepar Corp Co __.10 ne 55% 56% 200 54 Mar 65 Feb 
Voting trust certifica Driver Harris > ‘i 
Cabies & areian-<- " % 66% ace 3% Mar 6% May Duke Power Co s ie igo on a 98% Jan 110 May 
American dep rets 5% pfd—-.#1 -- gett. me 3% May 5 Jan ~~ “aep rots ond a. "Ea we se 9% Mar 12 Jun 
Calamba Sugar Estate Mead oa Bs 8% Feb 121% May Durham Hosiery class B common e Say 21% 21% 100 16 Feb 24% Mar 
Gs team Gan Dice.” Nae ia ' —' =o. soe 10% Jan 13% Jan Duro Test Corp common 95% 83%, 95% 3,000 6% Jan ag ie 
‘orp BY, 8 8} 1,200 8 Jul 7 ; a 7} 18% 600 14% Jan 20 pr 
Guades toe Insurance_—---—----——-8 ee a a oo Duval Texas Sulphur 17%2 18% 4 
anada Bread Co, Ltd__......______ are, am 
Canada Cement Co Ltd common_____ * ae n. Seas ar is Fet 175% Avr 
ot*% preferred War ach as 100 a ee ee wad ” Feb 17% Apr E 
nadian Industrial Aleonoi— Riad a eee 
Class A voting__ ° 21% 21% 22 400 15% Feb 25% Ma ° % % 6% 1,400 5¥2 July 8 Jan 
: , ; y East Gas & Fuel Assoc common.___ 5% 54 3M F 2 
Class B non voting__ ° 20 20 86203 1,100 13% May 24% May 4%2% prior preferred 100 «102% =: 102% 103 75 9742 Jan 104% May 
Canadian Industries Ltd— 6% preferred 100 80 "7%, 81 750 65 Feb 92 May 
1% cpa tela 100 ~= = -- -- 164% May 164% May Eastern Malleable Iron --—-—-38 oe dati wie a 37% Mar 42¥%2 Jan 
Canadian Marconi__ i 3 2% 3% 8,600 2% Jun 45% Jan Eastern States Corp 4 4 4% 1,300 354 May 5 Jan 
Capital City Products ° Se 40% 41 200 30 Jan 45 Jun $7 preferred series A : 95! 9512 96% 125 69 Mar 104 Jun 
Carman & Co class A ° we, Br ae phe 32% Feb 38 July $6 preferred series B e BG 88 "5 68 Mar 98% May 
c ase B e 32% 32° 32% 300 20 Jan 33. Jun Eastern Sugar Associates— ; : sat 
arnation Co common_______________® 5934 5934 61 110 52% Feb 68 Apr $5 preferred 1 52¥, 51% 53% 1,675 50 Apr 56% Jan 
Carolina P & L $5 pfd Rete 120% 120% 50 117 Jan 122 Jun Easy Washing Machine B °* 13 12% 13% 2,300 11% Mar tag 
Carter (J W) Co com 1 12 10% 12 300 10% July 14% Apr Economy Grocery Stores ° a 41 41 50 25 Jan 43% Jun 
Casco Products__ bd ee 2942 31% 600 175% Mar 36% Jun Electric Bond & Share common______8 22%, 22¥%4 23% 35,500 18% Jan 26% Jun 
Castle 2 2 f “Seren --10 50 4842 50 250 34% Jan 51 Apr $3.50 pfd formerly $5------_______- . 70% 71% 300 70% Apr ide §, Mar 
Catalin Corp of America____________ 1 21% 20%, 22% 8,300 13% Jan 23% July $4.20 pfd. formerly $6_..__--.----- ° 71% 71 71% 2,300 71 July 8% Jan 





For footnetes see page 450. 
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STOCKS Friday week's é Bales STOCKS ‘ Suttey = a 
New York Curb Exchange Last ange or Wee New York Curb Exchange Ran 
Sale Price of Prices Shares Range Since January 1 Bale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low — 
Electric Power & Light 24.pfd°A_-® — -- 162 162% 200 139 Feb 166% July Mlinois Zinc Co o> le 31% 34 750 25 .Jan 38 y 
Option war 91% 9% 9% 1,600 6% Jan 12% Jan Imperial Chemical Industries— 1% Jan 1% May 
Electrographic Corp 1 ous -- = = 19% Feb 27 Apr Am dep rcts regis. _ >| - -.., tee 1.600 12% Jun 15% Jan 
Elgin National Watch Co common___15 235 235% 24% 550 23% July 30% Apr ‘imperial — (Can) coupon__________® 13% 13% aie "100 12% Jun 15% Jan 
iott Co common ue 28 29% 2,100 24% Jan 39% Feb Registere pa 13% 13% 3 12% Jan 14% Jap 
5% preferred i we hin Sa 494 May 53% Apr Imperial aie of ee oie 14% 14% 0 
Empire District Electric 5% pia_i00 me 110 110% 30 109 Jan 112 Apr Imperial Tobacco of Great Britain & % 971 550 25% ‘Jun 30% Jan 
Emsco )Derrick & Equipment.___-_._8 —_ -- --- -- 13. Mar 16 6‘Apr Ueland -_. #1 7%, dig 1b. 400 10954 Jun 11142 July 
Equity Corp common_ 3% 3% 3% 13,400 3% Jan 4% Jan Indianapolis Pow & Lt 4% »pfd_._.100 111% 120% 111% 8 : 200% ‘gun 
$3 convertible preferred A 525 52% 53%2 935 <% Jan os an “oom Gervens 6% abe" 102% = Ma 1 — + coy 123. Jun 
Esqui 2 Jan re Tred ano 
et oo Line common 10 ra cogei ea sole Jan 34% Jun Insurance Co of. North America__10 102 100 103% 1,150 94 Jan 112, Jan 
a ao ta rage r. te - International Cigar Machine_.______* 25% 24% 25% 300 244% July 33% Jan 
International. Hydro: Electrie— ; 
F Preferred $3.50 series._....mmnmmmiieo  -. 65% 65% 600 ol na =" en 
International Investment Co- Tygon oo os -- = . = 31% May 
‘Pairchild mera Inst Co 3 s y International Metal Industries A_...* al ae wan a 
Fairchild Engine  Airplane———————3 Su eT 1700 Be dene eb a eae “a -- 21) Feb 35, Jun 
‘Palstaft Brewing ai 2542 2542 100 21% May 264% Jan roleum coupon ahs . 17% 17% 18 5,200 16% May 24% Jan 
Pansteel Metallurgical 3 31% 31% 33% 2,850 31% Mar 40% Apr es owe 175% 17% 17% 300 16% Jun — om 
nl Gea en Winkes Gs. - Be 2% 60 3 oun | 8 Pe International. Produsts -——— eb MK 15% 2809 10% gan HO 
ap Internationa e zor ‘4 , a 
Fire Association (Phila)________3® -- 63 63 50 60 Jun 70% Feb International Utilities common______5 15% 15% 15% 700 a0te Sey _ omay 
Fuhmen (MH) Co— 4 Interstate rower $7 prefer - 46 48 600 30% Mar Ty 
5¢ to $1 Stores ra — ~ 23 Jun 31% Apr Investors Royalty . 1% 1% 2 1,600 1% a 32° ‘Feb 
Ford Motor Co Lid— = a) Iron Fireman Mfg voting trust.ctfs_:* 28 272 28% 450 26 Jan 
Am dep rcts Ord reg 5) 1%, 7% 1% 1,000 7 Mar 8% Jan Irving Air Chute yj 10% 10% 11 2,400 10 Ye May 13% Jan 
Pord Motor of Canada— Italian A. s 2 24% 2% 600 2% Apr 3% Apr 
Class A non-voting ® 23% 2342 245 800 23 Jun 29% Jan 
Class B voting * a 29 29 150 25% Jun 35 Jan 
Ford Motor of France— ; J 
Amer dep rcets bearer 4% + % — “ poy be a eee 
Fort Pitt Brewing Co. 1 ~— ‘ 4 Mar an Ma ‘ 
Pox (Peter) Brewing____.._____1.98 ao 44 44 100 27% Jan 49% July Jeannette Glass Co common.———__-__1 19 185% 19% 800 a pd 31% ADT 
Pranklin Stores 1 22 21% 22% 2,100 19 Mar 80% May Julian & Kokenge Co -- - wa 
Puller (Geo A) Co i 35% 3542 36%2 750 28 — A ved 
$3 conv stock 2 -- -—~ -~ 85 ay 10 0 «=July 
6% convertible preferred_______.188 in 139 140 70 06112) dun 150 July K 
q 
Kaiser-Frazer Corp 1 14% 14% 15% 20,200 ane = wie Jun 
Kansas Gas & Elec 7% fd_______100 -- -— -- z= I un 
G isuwneer Co : 272 = ae = + seb 3254 — 
Kennedy's Inc. is -- ‘ vy Jul 9% Feb 
Garrett Corp common. oes | 17% 16% 18% 4,200 10% Jan 22 Jun Ken-Rad Tube & Lamp A_-_--_---* ins 542 5% 250 + aoe 15% Jan 
Key Co common -- -- eee Jan 
Gatineau rower’ Co commen______* _ -- -- -- 14 Jan 18% July Walter) & ©o 18 18 18% 700 ig Jun 29% Ja 
5% preferred 108 = ae a 97 Jan 107% July Blade (Walter) 
Geliman Mfg Co common __________3 om 9% 9% 600 9% July 14% Jan Kimberly-Clark Corp— 114% Jan 115 May 
Gonomsl Alloys Co 6 5% 642 800 5% Jun 9% Jan 4% le + ar -~ ESS ie 86 Jan  # = 
Gen Electric Co Lta— ghting B......100 -- -- - 7 Jan 8 
Amer dep rets ord reg__._.___.._@3 at 18% 18! 300 17% Jan 18% Feb 5% preferred 100 —_. 31% 23% 1,400 18% Mar 28% May 
General Finance’ Corp common—_____1 13% 13% 14% 700 12% Jan 17% Peb King Seeley Corp . oo 74 1% 3300 7% Jan 9% Feb 
5% preferred series A 18 oe 9% 9% 200 9% Jan 10% Apr Kingston Products : ba fr OV 954 500 8% Jan 11% May 
Warrants ‘ait “& == — 9 Jan 12% Feb 7 gee sh ea—eas 4 : fa : a. 1% 7.400 1% July 2% — 
General Fireproofing common_.__.._* — 26% 27% 6 24 Mar 31% Apr rrian © é 16 y Jan 43 pr 
General Ourdoor Adv 6% pid——i0e—- 106% 106% 10 104% Feb 109 Jan Klein (D Emil) Co sommon—____* -- ae ae oo a 34% APT 
General Plywood Corp a 18% 20% 1,600 11% Jan 23% Apr Kleinert (I B) Rubber Co 10 =. 32% 33% 400 29 «Feb 374 July 
General Public Service $6 Soambenea 108 108% 30 105 July 140 0 Jun Knott Corp common 32% is. 15% 1,400 12 Jan 19% May 
General Shareholdings Corp com ____.) 4% 4% 5% 2,500 4% Mar 6% Apr Kobacker Stores new common_————4 15 V4 17% 700 12% Mar 18% Jun 
$6 convertible preferred_._._ ° 107% 10672 108 120 104 Feb 110 May Krueger Brewing Co. 17% 16 8 
Georgia Power $6 preferred_......._-* some 114 114 100 111% Jan 115 Jan 
$5 preferred e es oa “ oe 110 Jan 111 Jan . 
Gilbert (AC) common * 30 30 32 250 27 Jan 43% Jan L 
eferre s ae jews ma aiep an 5 Feb 
Gilchrist Co_ ° a va a aa 19% Jan 29% Apr . “ye 17% 3.200 5% July 23% Feb 
McBe . = cme aa 2 Lake Shore Mines Ltd i 6% 16% 2 14 Feb 
Gladding McBean & Co 7 Feb 39 Jun Lakey Foundry & Machine 1 9% 9% 9% 1,700 B kg Jon 15% Feb 
Gleaner Harvester Corp______38@ 25% 24% 25% 1,600 21% Jan 28 Jun Lamson Corp of Delaware-——._—--B_ 12, ee oa 17% Feb 21 Apr 
Glen Alden Coal 22 21% 22, 2.400 19 Mar 24% Jan Saas Sette ag eer : a” 6 ss ee 325 31 Jan 35 _ 
ar ne eee 5 a 21 22% ‘ 4 July 26% Jun or 95 10% Jan 
Gobel (Adoif) Inc common--...-....__, 7 6% V4 700 642 Jan 8Y% Feb Class B_- — -— are = 18 \ Mar 24% May 
Godchaux Sugars class A_ e sete ete a 63 Jun 69 Feb Lanston stor Machine. —s 13% waar 1354 1.300 9% Jan 14% — 
Class SE ELST IS Ser EET. oa _ . 30 Apr 44 Feb Lefcourt Realty common a : 3 n 43 uly 
$4.50 prior preferred . ‘ 105 105% 90 103 Jan 106 «Jun Prior preferred : “BY Fu i Me 57 400 ait say 3% Apr 
Goldfield Conmenannee Mines..._._ 1 1% 1% 1% 16,800 1% Jun 4 Jan —— = ae 28 Pe "300 42 Jan 56 | — 
Goodman Mfg _ ~ ~« -- 48% Jan 53 Jun “. ar: 1834 205 700 18% July + 
Gorham Inc class A_ © ae bd s é, 10% Mar 22% Apr Line Material Co ae = 1s : Mar 4142 Jun 
Gorham Mfg common se 55% 58 200 54 Jun 71 Jan Lionel Corp a Se sete 10) 3% Mar 31 Mar 
Graham-Paige Motors $5 conv pfd_28 30° 3035 x32 1,800 30% July 47% Jan Lipton (Thos J) Inc 6% prefe © 36% 16% 17 900 12 Feb 20% May 
Grand Rapids Varnish i 12 11% 12 400 11 Mar 145% May Lit Brothers common a 4 “sys 262 Feb 32% July 
Gray Mfg Co__________ s 16% 16 17 800 16 July 23% Jan Loblaw Groceterias Class A—--—-© -- E> ae o> 25 ve Mar 1% July 
Grayson-Robinson Stores 2 823% 21% 24% 5,400 21% Jan 37% Feb RRA a sae 25 Mar C4 ane 
reat Atlantic & Pacific Tea— c. ye is ig 18 May 
Non-voting common stock © 124% 124% 126 550 109% Mar 135 Apr Logansport Distilling Co -_ = — a +... oe 15% Jan 22% July 
7% ist preferred 100 ia 144% 147 50 134 Mar 147 July tene Sar re? sym 10 «620% = =—20 ? wes: tite 
Great Northern Paper _28 41 441, 1,350 38% Mar 45 Jan ng isian gnhtin ‘ 5/, 0 2% Jan 4 
Greenfield Tap & Die__ e 25% 24% 25% 1,900 17% Jan 28% Jun Common ctfs of dep 2% ana ont . mM, ae 96% Feb 117 Apr 
Grocery Stores Products common..28e 22 19% 22% 1,700 13% Jan 28% May 1% preferred A ctfs of dep ae 98% 99% 550 92% Feb 108 §86Apr 
Gulf State Utilities $4.40 pfd_____100 ans 112% 112% 20 x111% May 1160 «= Jan 6% preferred B etfs of dep. 133 13% 14 9.300 10% Jan 14% Jun 
Gyysum Lime & Alabastine____.____¢ be kt. dia pia 12% Mar 16% Jun — permet light $8 ptd——* 13% en ron 111% Jan i aoe 
: sian Ligh D1Y, 91 9 7 21 July 2 
H Lynch Corp 214 21 22 1,700 
@all Lamp Co — | on 13 14 600 13. July 17% Feb M 
Hamilton Bridge Co Ltd ° ok 9 91% 250 8% Jan 11% Feb ee: 1.600 5% Jun 8% Jan 
Hammermill Paper 10 42 42 43 100 35% Mar 52% May Manati Sugar optional warrants___- 6% 6% 6% "200 36 Feb 56% May 
Hartford Electric Light ~28 toons 695 695% 20 67 Mar 72% Jun Mangel Stores common 40 40 42 21% May 26 Jan 
Hartford Rayon voting trust etfs 6% 63%, 7% 3,900 5% Mar 9% May Manischewitz (The B) Co ° MES -- -- — 40% Jan 60 May 
cot oor ea Poe t oi = Se p04 . Apr 7% Jan Mapes Consolidated Mfg Co > as sil = -- 

‘orp of America B non-vo com} whe 9% 10% 800 9% July 14% Jan rnat Marine 6% Mar 
Bazeltine Corp. 22 21 22% 600 20% Mar 26% Feb orn emma Co Ltd 21 --_ 00 2% _— 19¥%. Jan 
Hearn Dept Stores common. "5 19% 19 19% 1,100 15% Feb 23% Apr Marion Power Shovel__________ tear | 15% 15% 16% oo 214 May 4% Jan 
Hecia Mining Co ~25¢ 16% 15% 16% 4,200 15% Feb 19% Feb Mass Utilities Association v t ¢__--...1 2% am ee es 13% Jan 18% Apr 
Helena Rubinstein e sii. 36% 36! 100 3642 July 48 Apr Massey Harris common bd 16 155% 16% 1, 1554 July 22% Jan 

Class A__-- bd we 1642 161% 350 15% Mar 16% Jan McCord Corp common ® -- -- = 00 407. July 47 Apr 
Heller Co common 3 ls 17 17 100 14% Mar 18 Apr $2.50 preferred bd -- 40% = - 16% Jan 24 Mar 
5%% ‘preferred w Ww _.__.____100 nar 107 108 130 107 July 113. May McWilliams Dredging . 19% 19"2 2 00 25 Feb 37% Apr 
Henry Holt & Co common___.___.___1 ‘ 17% 19 200 16% May 26% Jan Mead Johnson & Co___ 1 33 V4 32%5 34. jae yy July 10 Jan 
1 common__.__..8 7¥2 xtia UM y 8% Apr 
Heyden Chemical common_____-__-__ 1 35 3434 35% 1,800 34% May 45% May a 5g Ae 1 45% 4% 5% 32,600 4% — 1} July 
Hoe ‘R) & Co class A_ 10 82% 80 83% 1,600 65 Feb 87% Jun ne Sie ; rv Ty, 46,400 is%e Jun 26% Jan 
Hollinger Consolidated G@ M8 12 12 12°%% 1,500 11% July 17% Feb Merritt Chapman & Scott__.__._____-_* 19% 19% 202 1,500 BY Jan 12% Jan 
Holophane Co common ° 29% 29% 30% 200 22% Jan 32% May Warrants __. me 1053 10% 200 1094 “ Jan 112 May 
Horder’s Inc - i -- ss . 20% Jan 25% July 6%2% A preferred 100 -- - : 200 6% Jan 11% Jan 
Hormel (Geo A) & Co common _.__.._* ih 435% 45 130 40% Apr 45% July Messabi Iron Co 1 7 7 VBA 4,300 934 aan 14% May 
Horn & Hardart Baking Co_..-.._. aa” " se i . 140 Feb 170 May Metal Textile Corp_ 256 des 10% 10% 100 58 ° pte 62 Mar 
Gere @ Hardart ‘commen ye 48M 45% 375 37% Feb 47% Jun Participating preferred "= = er 2 
5% preferred____ Le 2 oe 112 May 115% Mar r LW 9% Feb 
Howard Stores Corp 1 Los 45 47 750 32% Feb 51% Jun Michigan Bumper Corp 1 ow 7¥e 7% = ms, — 17% Jan 
Michigan Steel Tube 250 14 13% 14% = 33, Ma’ 5¥2 Jan 
Bebball | (Barves) Ine ae ; lll — tg 350 27a Mar 33% Jun Michigan Sugar Co a Oh Me a ee ee 14% May 
Humble Oil & Refining ~....... anmennte”. 69} 69 71 2,100 48% Jan 754 May Preferred 10 12% 12% 12! 600 o— he 9434 Apr 
Humme!-Ross Fibre Corp_.___..._____8 16 155% 17 800 10 Mar x20% Jun emeneetatic Hone IN iis esithsieiaigncemnassaliiale 1 + 17% 18% 900 17 v2 oe 20% Apr 
Hurd Lock & Mfg Co__--------------5 - 130 «14% 300 10% May 15% Jun Middle States Petroleum class A vt c- 2 oe 1744 18 o-oo cu Jan 534 July 
er ge — Co. ————-——-§ — 4 - aoe ran nd 37 Jun Class B vtc--- 5 43, 5% ge pie 2 ne 31% May 
-25 preferred___ 4 + 275 2 Jan 50% Mar iddle West Corp common. ...__--.-- 25% 2434 26% eou oo Aes 20. «July 
aa stk purch RET en ein — Pen * Mar 21% Jun Midland Oil Coro $2 conv preferred__* 1842 18 1842 275 aa ae , 
er’s common "% ,90C 
let referred intliiaa 1 é 57 573 75 4 ren a ow Midland Steel Products— a 34 34 200 30 May 35 Jan 

Pp = ee on me eee ene -- ‘ O14 4o 3 Jan 59 July $2 non-cum dividend shares______.. -— , : ph 36% Jan 47 Feb 
Hydro Electric Securities____.__._.__* aoe a - : 5 Jan 7% Apr Midvale Co common__- ° 405% 40 40% —<4 a pono 9% Jan 
@ygrade Food Products__™_..._ 8 44% 422 46% 1,100 22% Jan 53% Jun Mid-West Abrasive =. a on oa 4 700 11 ® ‘Feb 4% May 

Midwest Oil Co_....--...........--= 3% 3°4 ‘ und 

Midwest Piping & Supply—-— .—-—-* i 41 41 3,100 re ‘ July % Jan 

Mid-West xefineries___-__--_----_---1 4% +i 15 A 2700 14% July 19% Mav 

Miller Wohl Co common-----------50e = 15 save iB) apt 7: “aahe 50. duly 

oy Power ~ a - 31 293%, 31 2,000 29%% July 39% Apr 4%% conv preferred = a aoa ae ene 50 orm “7 3 330 23 : July 11% Jan 
» Conv preferred —— 62%, 60 62! 1,400 60 July 81 Apr Mining Corp of Canada 1/4 738 78 , ae 4 

Dividend arreer ctfs__...._ _.. 2114 211% 3900 18% Jan 23 ane en P & L 5% wo enews 106 105% 106 125 105 4a Ma: 107% Fep 





For footnotes see page 450. 
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448 
NEW YORK CUR Monday 
STOCKS RAN B EXCHANGE 4 July 22, 194 
New York Frida GE FOR WEEK ° 6 
Curb Exchange cat, oo ton we ENDING JULY 19 
eee Per ie Price oe Prices Shares . Range S STOC 
c Servi ow Hi ge Since J KS 
Molybdenum Corp 28 coramon—————* 32% 32% na Low ae Se New York Curb Exchange Friday Week’s 
Monogram Pictures common- 16 16 16% 50 20 Jan g 5 Last Range Sales 
M Loan Society A --—----1 BY 8 836 1,400 15 Jan 37 Apr Pl ale Price of Pric for Week 
te sre Dakota Utilities 1 4 4 au. 5,600 1% Jan 20% Feb | Soper Valley Wine Co Par Low es Shares Ra 
cuties Light le 5. aE, ols 15% 16% i600 4 Jan = in Jan Polaris Mi Scale common a 8 ae pe Since January 1 
Moody Inv eat & eover_____._.° : 204 206 / 1l% Jan Feb Powd ning Co a oy 8% ‘ns ow - 
nie apremers partic pfa_.___-____-° 19% 19% 20% =a 197. Jan eine Jun Ae & Alexander common 250 8 eros iu 6% Jan igh 
orp of America..-.--10c “33 ~~ F% , 17 May 10% = 6% eyes Canada com ----3.59 21% 21% ore 6,800 a May Oe ay 
Mo 8 8! v = 45 A e re So Ce aa” se ° v4 Ju an 
Mountain City Copper common-—-——- in : ae 8 Feb 0B Pratt & Lambe ae. Be 100 17% Mar BO 
Mountain States Po 10 9, 3% 4 2.800 = Premier Gold ed _ . iad, rer a Yq Mar 15% May 
ne tone an Sle egegmces M8" 8% 270088 ae 5% Feb Prentice-Hall Ine. comm 1 a O- July 100 uly 
ituckosos, Pi aoaig ne secon. Sa 138 140 30 28% van 32% abe pase nd —— J panama 7 ty ia SM. :080be eee 60 F 
Eludiee Go demmen -- es 136 r = orp o —_—— . i, 1 A 
Co commen 2% — 19% 19% 200 3% Ka = ADr a. Co vanad _— 1 2 “? 16% 500 82°" pA ie 4 Feb 
l/, /' CG 
rh 5 ae a 30 - 31% May Public Service o ‘es a 42 10,800 a 70% den 
0 14 Mar 7 4 May 6% ist ce of Colorado— i 8 17 200 1% May 0% Jan 
) sl] oe Es Berea " a, BRERA aby Be 
_ 4 8 r 
eet wetine i ® N $5 ha ag vower & hight— 100 ams 110 110 ia 110 ¥%4 July 10% an 
S Hess ~~ referred - oa 8 
National Breweries Nn = ee 6% “ye a Puget Sound Pulp & + -_ 106% — 122 Jun 
i yg oa, SON 9,700 "5% Jan 35 Jun Sup ttenst Gy aia a 2 an 112 May 
Li = ie mF EE ey [2 2 Be eM, 
Oe os stiles doce ee = “ees 13, - Jun 171 : 2 Jan 4 May 
a , 7 OS oe SRE aaa 1 20% io” re 1,000 21% Jan aie 2 7 11 a. 18 Mar 4 Apr 
National nee Fabrics___ e 165 16% 1656 3,500 19% July x49% May 15% Jan 20 ¥ Feb 
National tg. & Stores comaioi————1 = Ys 20 20% yee 14% Jan aaa =~ 4 May 
National Rubbe ooker______ pon | 29 30 , 0 July . ve an 
National r Machinery________. -— 83 80% B5% 400 18 Feb 22% July Q 
ne = 3. tnt | QoheRr oe 
ne 3 P 
ational Tunnel & Min 1250 12% ae% 30% 100 os oo 23% Mar Quebec’ Pow —— 110 
National Union Radio... common.._-1 234 le —. Sa )6|C May —" 108 173% 173! ize 370 103 
, 9: , \ “ 4 2 73 2 1 
Nebraska Sa 10% «= 10% 1 2,200 3% July 15% Jan is 20° 20 80 167% yop + 4 ee 
Power 7% @ ill 11.7 4 July 43 1 2 Jan 189 
Melson (Herman) b preferred____100 “ wer 7¥2 Jan se iS 16 Jan bees 
eptune Mete ta 1 111% e ay 
eatle ur Co cla ° 8 200 % Jan 115 J Radio-Keith 
New England se A__- -- 18% 187 16% J un -Orpheum 
Po TCE a 8% 6 Jun 24 Y, Railwa option 
+ P nr oaierny wer Associates_ s “ha is - ow on a Hi = a verlag © A See sppmeger 8% 8% 9! 
erred 1 nS “ ks a @ Jan 8 20,6 
mew Eogiand, fo & cS. dee, oo ee paling Willy Tavermont AE“ 6% sana 
~ gp Clock & Watch 160 136% 133% 136¥ 4 + v4 Feb 108% Jun Raymond Concret common____. io — 3% 34 375 19% Feb 
aie Sent peeperred.. Co-—--° 12 53% 138%. 330 at Mer oe ae Cpt ae oll gpggegenmncene 3% 3 sais 100234 Mar | Jan 
ee i. ese seats ae Raytheon Manufacturing coimmoa—609 i ia eB pk ee 
ew — 1 4 Ma rT Bit Co _ 734 _— _ Feb 
New — & Arizona Land 25 73 7 4 — ee pF July 21 July uce Electric 173% 17% 177 neil 55 Son, 44 Jun 
New a han repeat 1 715% 2% 73% 700 4 Ye o— 32 — poe Stix Dry & Engineering... 8 31 30% 31% 9,300 17% July 59% Jun 
: o—8,. Bee Hs 7% 1,400 an 81% Feb chfield Oil a ods ame - 5%, 26% 700 29% Ma 28% Jan 
NY Auction Co e sd = 3%, 3,300 phd duly 11% Mar ge. sqm Corp. warranta_———-——— “sae 40. 40 — 25 May AJ = 
N 4 City Omnib common ° ay aban 54% Feb 4%, July iT rande Valley Gas Co— 1 8%, 3% 3% 4.300 34 Feb 49 J n 
N Y & Hondu us warrants - 17% 18 65 Jun exas Corp) vtc__ 8% 9 2'300 3¥e Mar 4¥, see 
NY mee lage alin wapenetenupmanenands 10 re -- ag. 600 9% Jan 18 LRSM Te ee Ee 1 21% oY ; 8 Jan 13% Pe 
N Y Shipbuilding Co 10 57 57 58 a00 17% Feb —_ May Roeser . Gas & Elec 4% pfd F 2 2% 6,300 2 
ders shar on -- 00 53 Mar Mar Rolls Pendleton Inc -_--100 - 107! % Jan 4% J 
N Y State Electric & G 1 a = 27% May -_— ae pe aay — ‘ -- 2034 ats 2G 105% re 
Y Water Service 6% pid. — —— == 108 108 - 17% Jul 2% — Cable pA fle reg__--__--__£1 st ar 15 q ya 52050. Bos 
Too seon= 0 4 July n Sp aii ~- s 25% J 
Niagara Hudson Powe 72 69% 72 10 106% May a. Feb R og Metal Works eae 27 = = — 2 Jun 
+4 lst preferred r common-_-___-- 1 124 . 90 69 July 95 = Field Inc 2 50 50 os 1,200 23 _ a5 _ 
NE Ae 8 y, 95/ } r 
Sines aptienes ee 100x124, 120 x 12% =: 98,800 BY, a Root Petroleum C aN 6% 7% 100022, Jan - 
siamien thors orp cles 200112 ee fe _.. -@ eb | mame ay aye ao... 3 9 rare 5a Mar "Ov May 
eo one B com_—_-8 1% 1% 1% 400 110%M 23% F yalite Oil Co Lta ae Ye 9% 1,30 —— 
Nine Pond ----5 2 1% 1,800 Mar 120 A Russeks Fifth en 34¥2 35% —- 8% Feb 
ie teen Hundred Corp B---——- 18% -. 12 Ye 2,400 ‘ in zany 3% od _— Reveweusieai Co 2% 39 wok 600 30 Feb Poh a 
aoa -. ery ee 2,900 1714 Mar 13% May Seanen b magnon Petroleum 1 BM, 32 39 100 Any Jan 19% Jen 
psn Wiectate 3 2% 3% 5.800 16 July pers ro & Haynes ns 6% 64%, 8% 2 600 7% PS aa 43. Jun 
$6 1 we ag & Power comm 3 257 24% 265 on oy 534 Feb Kaz 6% 6% 1,200 5% re st Feb 
North aetna Ra agar 8% 83, : ‘a 5,800 241% July 200 6 Jan 9% oe 
ee me Baa = 
American U es 524% 53 134 Feb & Mar 
Srerthenst Airline Tome acre bak 8% 9 “tm yang Jan — Eo : St Lawrence Corp Lta 
i aes ee 5 vm, ee 50 942 Feb y Class - 
re ig = RR Co st ae = i 1,100 6% Jan eK Mey Bt nape Paper be pri va 1M Te T% Fre 
-- 5 P ~— 7 Oo a e ° P 
Sirtinteewinmm oe te ae eae ee (i kf Be Bs 
orthern Stat peer “5 ~- 109% 11 aa 1% Jan Ba nited Corp com g! ty 19,400 - 35% Ju 
estiiane Airers Power class A_____ 0 56% 56% 0 135. 3Oe~ Sear 108% J voy Oil Co_- RM bcrpaenieesee 1 9% B55 9% 22 9% Feb 5% Jun 
ee 2 ‘ Ma 4 July Schi - 534 53 2,100 7 15%, May 
Novadel-Ag reraft Inc -28 56 55 57 925 at Jen 111 A chiff Co commo 5s au, 5% 6% 2 4 Mar 12%, 
és ene Corp 13! 5914 2.200 Yo Jan 59 ¥ pr Schulte (D _ Fe aa 21 ; ,200 534 J . 4 Jun 
‘ 4 J A) I Pee ! + 4 a July i . 
a oa ee ee 7% on 73% May - ovill {D A) Ips cogunon- ~--------- 1 Os ee 3¥6 Mar ete Po 
100 34. a. 15% Apr Becu n Steel Co common manta "semen 25 : , is 7™% 8.200 33 Mar 42% A 4 
eb 40 Apr | rene remgg 4 Corp General --~--—-----* 193% Bs br "200 B,, on 9% Feb 
Ogden Co oO ros Inc__ 1 & J 2 60 Yq Mar 46 ¥ 
rp common Segal Lock & Hardware-.-_--- . - 7 7 300 17% F 5% Jun 
Ohio Brass ck & Hardware_ --—- ss . REA. 100 Ye Feb 92 Ma 
Ohio Powe Co class B common 4 3% 37 Vg Bel onmeenccmemal 4% 7 26 200 o% Mar 9 Ye van 
Ok rt 4%% preferred_____. 10 4 3, by Shoe Co 4% 43 . 21% Feb 
aa ren lebinnal thee aeunioa.- “Too 115! 40 40% = 3% Jan 6 Gelected Industries Inc comm , = eer os 7 ti wan 
Oliver United t Sistiiecy__. 18 495 “eae ma t fA 41% a - Convertible stock ¢ common_.__- 1 A 2842 29! 300 on 
en / b/ 1 - 4 
Geiver [United Putters B——————— i.e = th a Aliotment certifi Bote at 2% 350 5 + es 
, j - ed. _ / 
a “ 17 100 12% —~ 16% — core Radio Corp common : - 19 ifs . 100 - 104% May 
- — tae 22 Ja ee ae Be = -3 rn ¥ = wh sae 
842 Jan 26 ier trick Corp class B 1 oo in 7 vA 500 8 2 July 29 Jan 
P Beton Leather common 1 a 2% 6S 1,000 2% 7 11% Feb 
Pacific Can Bha _ 15% 15! im 10 J 5’ Jan 
Co comm ttuck Denn 4 15% 10 an 123 
aris Gas & Elec 6% 1 ° 16% Shawinigin Water. ~~; ~--—-—-----8 71 : a. 16% gan 
Re RFE tng eee st pid— as 46 abs 86 500 bran l= Bam mie tcaute at a. ae 6% J 
ghtin 25 Yo 46 11% A erwin-Williams common_.--_-----3 1 P 23% 23% / @ July : 
Nap coer & Light 1% pid--——io0 1037, ,e% 40! — 8 den 19% gan mam... preferred. a EC RE, 25 142% a 18 one a Jan aoe = 
‘3 y, / ad ne hev 4 94 : ‘ 
= 81.30 ist preferred. 55 1H, tee roe tg 02s July 100 Feb Sicks" Breweries, Lt —<<< 142% 600 190 Jam 10014 Apr 
age-Hersey T e -- we 30 113 M 109 May @iiex Co c OY eat . “i -- “= 9 110 Apr 3 pr 
Seakaene tals yood Fagan SECs aire > ies my nes ken 11% pond 117% Apr Semons-Deariman Pubile il ahiiedeinabes 20 Ys — A -- 25% Jan’ see — 
Reece acre — i, i ik m8 mae cagpeay | gc Pat ss Fablentons— . inte a BOR Rte 
Parker Pen otors Corp tema 117 6 7% 27,000 4 Jan 31¥, . Bing y Pattern common_.._____.--3 “— : 24% May 
Co__ 1 11 12Y, 6% Ju 4 Jun er Manufa pehiecsecifiivareta’ sod = 
Parkersburg Rig & Reel... sag = tt 8 24,700 10% yo 14 Jan Singer come wienepe ee 4 Co__.---..-.100 10% 10% 10% > 46% July 49 ¥ 
Saikano bismeate tadis ~~ oe 53% 535 an ee 13% Mar caer ae aye geo Lid— 305. 301% 306 2,200 sin’ den 49% Apr 
el ee 2% 22% . 500 391 20 J Sioux Ci sce= £1 301% Jul 4 
Peninsular —--* 24 1,00 9'2 Feb me. ty Gas & Elec C ton y 374 Ja 
Teleph me 79 7 ,000 22 ¥ 5556 July 3.90% f det 6 6% n 
$1 phone com 79 Ye July y preferred © ; 500 
Rim pred sO S 0°61 Jan 79 duly gmith (Howard) Paper Milla? = Peace ee 
Penn-D (ei nie gis m 5 y 2p Sp cnet Sam ia +f eae = aes - ee 
— rg mene warrants_ 1 7% “ay, “ay “a 48 Ye Jan 56 May ee ee Co : 24%, 35% 24 Ve 3 sag Feb 108 ~-Feb 
en ass A rrantas ins i%s 9, , sun 93 ) ,500 Te sihieie 
Penn Power & Light BB raga ty 14% 14% 800 7% Jun 29% May 1 434 9'2 9% 4'300 7% Jan 29% Ma 
Penn —, Co % pfd___.100 /2 : 5% 5% nn 14% July in Jan un nek commo 4% 4% 2,600 oe July 15% po 
ater & Pi 2.56" — 14% 114% 5\2 J 4 Jan uth Coast C Seas ee , . ¥ July 
Pe ower Co__ a 2 July orp com 11¥ . TY, Feb 
Pepperell Mig Cone 39 ‘om 9% 400 a San Yo South Fean O8 pew nn 11% July 
. ee 0 5234 /2 550 % Jan a Pipe Line_...__—_- ° 3434 3 y 300 6% 4% Jan 
e / 523 74 12% Ma GBouthern C e---- __-10 344% 353 4 Jun 1 
Pharis Tire 5 4 53% 600 May 861, y 5 alifornia Edison— 40 40 4 2,700 34 J 10% Jan 
Phi!= & Rubber . oe: ala 49% Jan 4 Jan % original preferred 40 100 uly 35% Jul 
eaten "ben Co common : = -- 46% Apr co 6% preferred B #3 * 31% Jan 43 Mar 
Pi Packing Co . 25 28 v2 July 5%2% preferred an. vee =~. = 
erce Governor comm ° -- 15% 16 3,200 16% Ma Southern New E series C_--..—--- 25 7 31% 32 500 44 Jan 51 
z oe sentee Ltd i * a 31% 31Y 1 Pad 144% , od aoa Jun eel ngland Telephone__100 ae B+ 30% ea aor Apr 32% Ae 
r Gold Mi ee A we cA 15¥, Jan uthern Ph ar 2 144% 4 Mar : 
Piper Aircr nes Ltd a ~~ we ® Feb , Bou osphate Co 110 1405, 31% Jan 
aft Co 1 -- BC. one 22 Jul 37¥2 May ceaen Pine Line... 10 1/ Ye July 165 
cate a as enpamensseee ais 4. “4% 2600 3 “9a we wen ject Royalty Go me . fi nat lig + 
oe 2 ee 2 125 82 9 4'00 3% July 1 a —5 -- oe a 300 sc ame 17. July 
Pittsburgh & Lake Erie. —s0 » «12% 12% ©«©—*200—S—«13a duly sts Mar Stundaca’ Docume : 7 ae anit Ben 13% Feb 
rgh Metallurgical ti, -— -- 12% Jul eb td Brewin . a fs 2 50 . ee 19% 
gical common 71 70 ¥ v4 July 147 Standa g Co -= 13 \, 0 9% F e May 
2 aa Yo 737 -~ 44 Mar Ve Jan rd Cap & Seal 2.78 25; , A 500 eb J 
For footnote 5 =. 121 : 780 70 47 Jan Convertibl a] common. 78 25% 23 7% Jan an 
1otes see page 450 . = 200 May 18 Ye Btanda e preferred es aaa 343 : 900 2%, M 16 Feb 
; 12% Feb rd Dredgin 36 Ya 1 7a May 35 
— 15% Feb eusnae convertibis: prelerred..-___.5 aS iss. ah % oe ee 450 Apr 
tandard Oil (Ky) erred________2u ‘ 4 o% 7 1.700 . July 45% io 
.-10 oe - 263 100 21% — 8% Feb 
33% 1,300 2414 Feb 27% Feb 
33 ¥e July 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JULY 19 


























STOCKS 
New York Curb Exchange 

Par 

Standard Power & Light........._.__-l 
Commo:x class B e 
Preferred s 
Standard Products Co 1 
Standard Tube class B | 
Starrett (The) Corp 1 
Bteel Co of Canada . 


Stein (A) & Co common_-__-__------~ 
Sterchi Bros Stores common______.__ 


ee 





























Sterling Aluminum Products 1 
Sterling Brewers Inc 1 
Sterling Engine Co 1 
Sterling Inc 1 
Stetson (J B) Co common__....__..._* 
Stinnes (Hugo) Corp 8 
Stroock (S) & Co common______-__.__* 
Sunbeam Corp ad 
Sun Ray Drug Co__ 1 
Superior Portland Cement, Inc-.---. bd 
Swan Finch Oi] Corp is 

Corp common | 

Electric Co common__.__.....* 
Technicolor Inc common___....._. ad 





Texas Power & Light 1% pfd_..___100 
Texon Oil & Land -3 
Textron Inc 50c 





Thew Shovel Co common _._......__5 
Tilo Roofing Inc i 
Tishman Realty & Construction....__1 
Tobacco & Allied Stocks bd 
Tobacco Product Exports__..__.......* 
Tobacco Security Trust Co Ltd— 
Amer dep rcets ord regis._....._...... 
Amer dep recs def reg__..._......__* 


Todd Shipyards Corp bd 
Toledo Edison 6% preferred______160 

7% preferred 100 
Tonopah Mining of Nevada..._.._....1 
Trans Lux Corp 1 


























Transwestern Oil Co 10 
Tri-Continental warrants. 

Trunz Inc @ 
Tung-Sol Lamp Works " 





80c convertible preferred___._____* 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
5% 5% 6 
As 5% 6 
“ 143 144% 
<a 17% 18 
6% 6% 6% 
9 8% 9% 
34 29% 34 
51 49% 51% 
28% 28 28% 
8% 6% 82 
5% 5% 6% 
2042 19 21 
22% 22% 
“2¥, 2% 2% 
414% 39 41% 
41 41 43% 
51% 52% 
27% 2742 28% 
9% 9% 10% 
an 35 35 ¥ 
23% 22% 24 
om 119 119 
9% 9% 9% 
2342 22% 24 
re 47 47 
20% 20% 22 
21 18% 22% 
wen 67 67 
a 1% Te 
2% 2% 2% 
ok 130 132 
coi 108 108 
okt x115 x115 
—_— 2% 3 
6 6 6% 
68% 66% 68% 
4% 3% 4% 
_ 30 30 
ame 8% 8% 
13% 12% 13% 


for Week 


Shares 


10,200 
900 

40 

600 
700 
2,100 


2,050 
800 
400 
200 

2,500 

8,200 
225 
100 
900 

1,000 
300 
550 


400 


2,400 

10 
1,200 
8,100 


2,000 
5,400 


600 


1,800 


120 
20 

10 
1,000 
2,300 
8,600 
18,200 


500 
1,500 


Range Since January 1 


Low 


3% Jan 
3% Jan 
138 Feb 
17% July 
6 May 
7% Jan 


72% Jan 
27 July 
24 Jan 
18 Jan 
7% Mar 
5% July 
11% Mar 
18% Mar 
2 May 
32 Jan 
x38 Mar 
28 Jan 
26 Mar 
14 Mar 


8% Mar 
32% Mar 
22% Jun 

117% Apr 

8% Mar 
17% Mar 
37 Mar 
16 Jan 
15% Jan 
64% Apr 

7 #£=Feb 


13. May 
2% May 


100 Jan 
10742 July 
113% Apr 
2% July 
6 July 
42 Feb 
3% Jan 
20 Jan 
8 July 
12% July 

































































































































































































U . 46%s series C 1955 J-D on +43 47% wi 44 65 
46%s -— 1 1941 vetmataenes ~~ rh — aa — wail Ss 59% 
Udylite Corp i 15 14 15% 3,100 11% Mar 17% Jun As series - ech os 65 
Ulen Realization op gman ae. 3% 3% 300 3% July 5% Jan A ts (Aug 1941 coupon) —-—---1957 sities — me -- nat 45% 60 
Unexcelled Chemical Corp___-___---- 17% 16% 17% 5,500 85— Mar 19% July Ats series F. 952 J-J -- 46 46 1 46 63 ° 
Union Gas of Cansda * 11 10% 11% 4,000 8% Mar 11% suly 4%s (July 1941 coupon) 1952 oxen 46 46 46 3 46 60 
nion Investment Co. nak 8 100 7% Jan 8 
Union Stk Yds of Omaha 100—Ct—«Ct*t eee ne 59 Feb 63% Apr Interstate Power 5s 1957 J-J 102, 101% 102 43 100% 103% 
United Aircraft Products 1 20% 20... 21 2,200 20 July 29% Jan Debenture 6s 1952 J-J 100% 100 100% 10 95% 101% 
United Chemicals common_______..__* es ae mS oe 27 Mar 34% May Altalian Superpower 6s______--__1963 J-J -- $42 = 48 oti 4442 55% 
arrants 1% 1% 1% 23,500 1 Jan 2% Jan F 
United Elastic Corp ° 48 46% 49 440 32 Feb 60” May Kansas Electric Power 3%s_------1966 J-D we $104% —— me 104% 104% 
United Gas Corp common____--__--10 18% 18% 18% 1,000 15 Jan 21% Apr Kansas Gas & Electric 6s_-__--__--2022 M-S --  $116% 1164 xe -- 113° 115% 
United Light & Railways. 1 31% 30% 31% 11,000 25% Feb 37% May Kansas Power & Light 344s_---~-- 1969 J-J « 109% 1097 5 109 «111% 
United Milk Products -- Se . es Bis 47 Jan 62 May Kentucky Utilities 4s. 1970 J-J 106 106 106 4 105% 107 
erred s 
oS partys pee — — — a ee McCord Corp deb 4%8 1956 = F=A __ 103-103 1 102% 104 
United Molasses Co Ltd— Midland Valley RR— 
Amer dep rets ord regis... -- — “a on 8% Jan 9% Feb Extended at 4% to 1963 4-0 - Bi 73 ve 69% 78 
United NJ RR & Canal. 106 dom sists _ _ 284 Jan 293 May Milwaukee Gas Light 4%s__ 1967 M-S Ae 05'2 105% 1 105 | 108} 
» Profit Sharing....._._.....25¢ a 2% 2% 1,400 2% July 4% Jan Nebraska Power 4445 1981 J-D aA 107 107 _ 1 10542 10842 
10% preferred. 10 < poy ap: ae 9% Jun 12% Jan 6s series A M-S -- #4114% 114% -- 111 115 
United Shoe Machinery common____25 80% 80% 83% 1,525 78% Jan 84% Apr 
Preferred 28 47 47 48 400 4642 Jan 49%, July New Amsterdam Gas 5s......____1948 J-J site $105 a dei 105 105% i 
United Specialties common...__—_.._...1 —_ 18 18 100 18 July 24% Apr New Eng Gas & El Assn 5s___._____1947 M-S ie 100% 1004 11 98% 101% 
U 8 Foil Co class B 3 24% 234% 25% 4,600 18%, Jan 30% Jun 58 1948 J-D 100 ¥8 100 ¥e 100% 18 98% 101% 
U 8 Graphite common : 3 eat 15% 15% 200 15 Mar 17% Feb Conv deb 5s 1950 M-N 1003 100 ¥% 1005 69 99 101% 
U 8 and International Securities.___* 4% 4%, 4% 4,100 3% Jan 7% Jan New England Power 3%s_.....__1961 M-N cn 105% 105% 2 105% 108% 
$6 ist preferred with warrants____° 97 96 97 375 89 Mar 98% July New England Power Assn 5s_.____1948 A-O iy 102 102% 19 100% 105 
Debenture 5%s 1954 one 1033 102% 103% 17 102 105% 
U 8 Radiator common 1 oar 16 17 500 12% Feb 20% May N Y State Elec & Gas 3%s__.-..__1964 M-N wi $107 Cd wii 106% 107% 
U 8 Rubber Reclaiming bd 6 6 61% 800 4% Feb 8% May N Y & Westchester Ltg 4s_._______2004 J-J tod 103 103 1 101% 103% 
United Stores common 506 456 4 434 3,700 4 July 7% Jan North Continental Utility Corp— 
United Wallpaper, Inc a 113 10% 11% 7,400 9 Jan 12% Jun 45%s series A (part paid)__-..1948 J-J oes 145% __ ke 45%, 47 
Universal Consolidated Oil 10 mee ais ads aa 22 Feb 27 ~=6Apr - 
Universal Insurance 10 aid saa a : 24% Jan 28 Feb Ohio Power list mtge 3%s__._.____1968 A-O 108% 108% 109% 18 107 109% 
Universal Proaucts Co ad es 65 66 100 36 Jan x74 May ist mtge 3s 1971 A-O 109% 109 109% 26 106 109% 
Mew. commen ...._........~-..«.--. 10 . 324% 32% 100 3242 July 32% July 
Utah-Iaano sugar_- 5 5% 542 5% 6,200 5% Jan 7¥ Jan Pacific Power & Light 5s__ 1955 F-A - 102% 103 4 102% 106% 
Utah Power & Light common-.___- - 23% 23% 23% 700 21 Feb 25% Apr Park Lexington ist mtge 3s_____-.1964 J-J Ha $87 95 a 81 91 
Utility Equities common 106 4 4 4 100 4 Jan 534 Feb Pennsylvania Water & Power 3%s_1964 J-D ales 4106% _-- pam 105% 108 
$5.50 priority stock 1 aa 110 110% 50 100 Jan 110% July 3%s 19 J-J — 1108 % 109 =e ' 10642 109 
V Portland Gas & Coke Co— 
5s sameness, eeuaee 1950 J-J 7 99% 99% 995% 103 
Valepear Corp common 1 eal 11% 12 1,600 10% Mar 13% Jan Power Corp (Can) 4%s B_-..__ 1959 u-3 = $105 105% i 105% 107 
$4 convertinle preferred_.__t.tte.8 116 116 117% 70 109 Mar 145 Jan Public Service Co of Colorado— , m : j 
Venezuelan Petroleum 1 8% 8% 9 2.400 8% July 12% Jan 1st mtge 3'%s_ + 904 J-D iis $106 ete -- 105 Me 107% 
Venezuela Syndicate Inc 20c¢ ay 33% 4 1,500 3% Jun 4% May Sinking fund deb 4s 949 J-D — 102% 102 6 101% 104 
Vogt Manufacturing 7 Be. me Bh wu 15 Feb 24 Apr Public Service of New Jersey— a ERY Q 
6% perpetual certificates M-N sien 160% 170 56 160 172% 
W Quens Borough Gas & Electric— ite pay ines - domme neni <ahik ote | 
54s series A. - 5 Ye Ye % 0514 
Waco Aircraft Co_. s de 55% 5% 100 5% July 954 Feb 
Wagner Saking voting trust ctfs ext__* 18 16% 18 1,200 16 Jun 19% Jun Safe Harbor Water 4%4s__.._.__.__1979 J-D pa 105% 10642 11 104% 108% 
7% preferred 100 eM 114 114 10 111 May 114 Jan San Joaquin Lt & Pwr 6s B__..__1952 M-S = mise 125 126 
Waitt & Bond class A__ s 43% 42% 43% 55Q 30 Feb 44% Jun ASchulte Real Estate 6s_.._.___.___195l J-D pes $125% .._ weil 103. 111% 
Class B a9 -_ = ws ane 6% Feb 10% Mar Scullin Steel inc mtge 3s___. 1951 A-O e $1014 101% ey 98% 101% 
Waltham Watch Co 1 18% 18% 1834 1,000 18 July 24% May Southern California Edison 3s__._1965 M-S 107¥% 10742 108 9 107 108% 
Ward Baking Co warrants 8% 8% 9% 5,200 5% Feb 9¥% Jun Southern California Gas 3¥%s_.-.1970 A-O mal 105 105 1 105 109 
Warner Aircraft Corp 1 434 4% 4% 400 4% July 7 May Southern Counties Gas (Calif)— 
Wayne Knitting Mylls_.._c.m... 8 sa 33% 36% 1,800 y33 Jun 70 Apr 1st mtge 3s. 1971 J-J 106 106 106 4 105 107% 
Wentworth Manufacturing _....._.1 28 10% 10% 11% 1,600 8% Jan 11% July Southwestern Gas & Elec 3%s__-.1970 F-A 108% 10842 108% 2 108% 108% 
West Texas Utilities $6 preferred____ nis 114% 114% 10 112 May 115 Apr 
alding (A G) 5s__ 1989 M-N oe $106 = “a 104 106% 
West Va Coal & Coke 8 13 12% 13% 1,300 12% Mar 16% Apr penny My ine 58. 1950 4-0 rH 91 91% 4 78 96 
Western Maryland Ry 7% ist pfd_100 __ tT elepaee __ 140 Feb 155 Feb Stinnes (Hugo) Corp— | 
Western Tablet & , & Saplonery com_..__® di al = 33% Feb 40% Apr A-4s 3d stamped____________ -.1946 J-J sens $33 37 -~ 3642 48 
Westmoreland Coal ae 33 33% 850 32% Jun 49 Mar Stinnes (Hugo) Industries— 
Westmoreland Inc 10 ae 20 20% 50 19% Jun 24% Feb A17-4s 2nd stamped_____________ 1946 A-O uP $33 «38 ie 40 4648 
wee we eo 3 -) a ee ot 24 Jun Toledo Edison 3%s 1968 J-J 106% 106% 106% 9 105% 107% 
t r 2 ni 73 
Wichita River Oil Corp a ~~ fee BE -n United Electric N J 4s________ 1949 J-D 107% 107 4 107% 110 
Williams (R C) & Co. s aa an oes a 20 Feb 38 «=6Jun Onited Light & Power Co— 03% 106 
OS Se eae ste 105 — Renee 1 
Willson Products Inc 2 24% 23 25 1,073 18 Jan 33 Apr United Light @ Ratlways (fain ‘ind : 
Wilson Brothers common_____.._____ 1 10% 10% 12 600 10% July 15 Jun 6s series A 1952 F-A 106% 106% 106% 18 106% 109% 
5 % pres ) eee 25 on ee te a 27 Jun 31 Jun Utah Power & Light Co— 
Wises 4 By Wg wy “ary mE Ti 14% 15% 1,200 12% Mar 20 May Debenture 6s series A__________2022 M-N 112% 112% 112% 2 112% 116 
Wiscon P&L 4%% pfd -100 tile al oie veo 110 Apr 112 Apr 
Wolverine Portland Cement___._.___10 ok 9% 10% 200 8% Jan 11% Jun Waldorf-Astoria Hotel— 
Woodall Industries Inc pe 1342 14 300 13. ‘Apr 17% Jan 45s income debs 1954 M-S 85 85 85 3 72% 91% 
Woodley Petroleum 1 ail 14 14 300 10% Feb 16 Apr Wash Water Power. 3%s_.________1964 J-D 108% 108% 108% 1 107% 110% 
Woolworth (F W) Ltd— 5s 2 t 109 110 _- 108 108% 
West Penn Electric 030 A4-O inn t 
American deposit receipts___..._8 ae 16 16% 700 15% Jun 17% Mar West Penn Traction 5s 1960 J-D tien 125 125 1 122 (126 
6% preference £1 al ate Sc as 7 Feb 7 Feb Western Newspaper Union-— 
Wright Hargreaves Ltd * 4 3% 4} 8,900 3% July 6% Feb 6s conv s f debentures_________1959 F-A és 106s} — 101% 106% 





High 
7V¥e May 
73% May 

160 Jan 
23% Jan 
9% Jan 
14% Feb 


80% May 
33% July 
53% Jun 
31 Apr 
10 Feb 
8% Jan 
22% Jun 
25 Feb 
3% Jan 
49% Jun 
48 Jan 
62% May 
34% Jan 
26 %e May 


12% May 
37 Jan 
29 Apr 
122 Feb 
10% May 
26% July 
48 July 
26 Apr 
22% July 
72 May 
9% Jan 


14% Feb 
3% Feb 


165 May 
112% May 
116% Jan 

4% Feb 

95 Feb 
6842 July 

5% Feb 
34 May 
14% Jan 
17% Jan 





BONDS 
New York Curb Exchange 
Par 
Amer Writing Paper 6s... 1961 





Appalachian Elec Pow 3%s 1970 
Appalachian Pow deb 6s__.._._____2024 
Associated Elec 4%s. 
Assoc T & T deb 5%s5 A__.______.1955 
Atlantic City Elec 3%s_.._.________ 1964 


Bell Telephone of Canada— 


























lst M 5s series B 1957 
5s series C - 1960 
Bickford’s Inc 6%s 1962 
Boston Edison 2%s_...--..-__.._ 1970 
§4Central States Electric 5s...... 1948 
45%s 1954 
§AChicago Rys 5s ctfs (part paid)_1927 
Cities Service 5s............. Jan 1966 
Conv deb 5s 1950 
Debenture 5s 1958 
Debenture 5s 1969 
Consol Gas El Lt & Pr (Balt)— 
ist ref mtge 3s ser P__..-.. 1969 
ist ref mtge 2%s ser Q._.-...__1976 
ist ref 2%s series R..-...... 1981 
Consolidated Gas (Balt City)-— 
Gen mtge 44s 1954 





Delaware Lackawanna & Western RR— 
Lackawanna of N J Division— 








ist mtge 4s ser A............... 1993 
ist mtge 4s ser B............ 1993 
Eastern Gas & Fuel 3%s__-_-_-_-_-_1965 
Elmira Water Lt & RR 5s__- _---_1956 
Finland Residential Mtge Bank— 
5s stamped 1961 
Gatineau Power 3%s A_.--....._ 1969 
AGeneral Rayon Co 6s ser A_----_ 1948 
Grand Trunk West 4s____._____-_1950 
Green Mountain Pow 3%-~~~~-~~- 1963 
Grocery Store Prod 6s. 1953 
Guantanamo & West 6s... 1958 


Hygrade Food 6s ser A__._---- Jan 1949 
6s series B_. Jan 1949 
Indiana Service 5s 1950 
ist lien & ref 5s_._._.__---____.__1963 
Indianapolis P & L 3%s__--._....1970 


fInternational Power Sec— 








































































































Friday 


Interest Last 


Period Sale Price Bid & Asked 
Low High 


J-D 
J-J 
A-O 
J-J 
M-S 
M-S 


103 


106% 


103 % 


65% 


104 
10534 
105 


112 


Week’s Range 


or Friday’s 


103 
111 


103 
111 


412242 122% 


102% 10342 
105% 105% 
107 107 


108% 109 
119 §6119 
113 
106% 106% 


104 
103 107% 
64% 65% 
106% 106% 
103% 104% 
105% 106% 
105 106% 


106 


107% 107% 


$106 % 107 7 


106 ¥4 106 ¥. 
121 121 


71% 73% 
40% 40% 


106% 106% 


$125% 


82% 82% 


104% 104,% 
eer Oe 


1107% -- 
$105 %2 


101% 102% 
73% 13% 


$107 an 
1106% —-- 


103 ¥e 103 ¥% 
105 Ye 105 44 
105% 105% 


Low 


Range 


January 1 
High 


101% 
109 % 
122% 
101% 
103% 
105 


108 
115% 
113 
105 


80% 
82 
64% 


10442 
103 1 


104% 
105 


106 
105 
106 %4 


120% 


108 


110% 



















































Since 


104% 
111% 
124 

104% 
105% 


119% 
115 
108% 


110% 
112° 
























For fcotnotes see page 450. 
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Monday, July 22, 1946 












































BONDS Friday Week’s Range 
[ G ents & Munici ities a Interest Last or Friday's Bonds Range for 
, oreign overnm Period Sale Price Bid & Asked Sold January } 
Morteage Bank of 1M k 5 1 — sa e., 
=e ’ enNmMAr s___1972 " 
BONDS Friday Week's Range . Fasene stampee: (Gam A) J-D 99 99 1 90 99% 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Interest reduced to 2¥s__..._ 2008 M-S ee 137 «42 ‘ 37% 41 
Par Low High Low High Rio de Janeiro stamped (Plan A) 
Mortgage Bank (Col)— , terest reduced to 2% ___.__ 2012 J-J : $40 42 , 
aro coy wees areristesi ‘April 1946 A-O ae 183% -- al 78% 83% 4Russian Government 6 42s....._1919 J-D & 8 8% 30 1% 14% 
Senewens. 10... ---<-+-- _.Jan 1947 J-J _ 83% -- -- 80 80 45'%s 1921 J-J 8 8 8% 42 1%, 14 
Bank of) - ; 
i ay a | sf —- mom — 2%. 31% 
Danish . 5%es 1955 M-N enn $98 "2 100 nie 921% 99% *No par value. a Deferred delivery sale. dEx-interest. eOdd-lot sale. g Ex-stock dividend. 
0 eal aa ——-1953 F-A -- 494% 100 -- 89 97% n Under-the-rule sale. rCash sale. x Ex-dividend. y Ex-rights, 
= te antes oS 1952 Jed aR t 37 id 27 32 +Friday’s bid and asked prices; no sales being transacted during current wees 
ALima City (Peru) 6%s stamped.1958 M-S = +19 21% a 20% 23% 4Bonds being traded flat. 
aa §Reported in receivership, 
Menenhee poms ie M-N we t42%. —- oh PL hag TEx liquidating cash dividend of $22.50, plus stock distribution. 
AMedelliu, 7s stampea__________.1951 J-D a $35 ane ait 33% 36 Abbreviations used above—*‘cod,” certificates of deposit, “cons,” cansclidated “onm’* sumnis 
ata, oor; => teat)... et MeN ee $52 “ee uh 50% 51% ny (eal pean as, mortgage; ‘“‘n-v,’’ non-voting stock; “vy tc,” voting trust certificates; 
A7s (issue of Oct. 1927)--------1947 A-O —_ $52 ai nd 50% 51% wi,’” when issued; ‘“‘ww,” with warrants; “x w,” without warrants. 
AQMortgage Bank of Chile 6s_____1931 J-D ae 326%. .. bead 20% 27% 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 19 











Baltimore Stock Exchange 


Sales 
for Week 
Shares 
Low 
200 25 Jan 
686 4% Feb 
98 28 Feb 
35 168 Jan 
184 40 Jun 
3 300 Mar 
210 16% Jan 
128 31% July 
400 70c Feb 
24 74% May 
13 14 Jan 
235 47 Jan 
$18,500 87 Jan 


Range Since January 1 


High 
314% May 


13% May 
5553 May 


181% Jun 
58 Jan 
312% July 


58 May 
37 Jan 
1.30 Mar 


81 Jan 


16 Apr 
54 Apr 


95% Jun 















































Sales 
for Week 
Shares 
Low 
30 2Rq Mar 
46 195%, Mar 
1,687 ltovs bea 
790 30% Jan 
258 43% Jan 
35 143% Jan 
85 22 July 
164 136 Jan 
1,753 44 Mar 
215 80 Fep 
530 37 Feb 
50 7 July 
40 62 Jury 
113 11%4 July 
36 14 July 
5 1644 May 
75 18 May 
125 17 Feb 
15 56 Jan 
150 8% Jan 
96 2642 Feb 


12 123% Feb 


STOCKS Friday Week’s 
Last Range 
Sale Price of Prices 
Par Low High 
Arundel Corporation ~~---~-~-------~- va -- 25% 28 
t Transit Co common vt c_----.-- ® 11% 9% 11% 
es a 100 452 4434 4542 
Fidelity & Deposit Co____----------- 20 ne 179 181 
Fideliiy & Guar Fire Corp---------- 10 -- 40 ; 40 ' 
Finance Co of America new A--~--- 20 31242 312% 312% 
Mt Vernov-Woodbury Mills— 
ae ——20 aes 45 45 
New Amsterdam Casualty_...__----~~-~- 2 a8 31% 33 
North American Oil Co__---~_-~--~-- 25c eo 1 1.10 
Penna Water & Power common___-_--- * aie 76 76 
Seaboard Commercial common __-_--~~- 10 ee 15% 15% 
U 8S Fidelity & Guar_ 50 ian 50% 51 
Bonaec— 
Wak, Transit Co 4s................-- 1975 oéian 94% 95 
=— ——— 
STOCKS Friday Week’s 
Last Range 
Sale Price of Prices 
Par Low High 
American Agri Chemical Co_------~- ° _ 46% 467% 
American Sugar Refining com__---- 100 sia 50% 51% 
American Te: & Lei-- ivu 197% 197% 1985 
American Woolen ° 52% 545% 61% 
Anmaconds. Copper 50 ve 4542 46% 
Bigelow-Sanford Carpet 6% pfd--.100 said 152 152% 
Dee eee ned... neeconine » ini 22 22% 
beston & Aibany RR 100 ree 14242 144 
Boston Edison s 25 53 52% 53% 
Boston Elevated Ry ra 100 82 8154 8242 
Boston Herald Traveler Corp-----...* 42'2 42 43 
Boston & Maine RR— 
Commom stamped —__---.-.--.... 100 — 84% 8% 
7% prior: preterred____-_..------1uu 62% 62 62% 
5% class A ist pfd stamped____-_-_ 100 ee 11% 12% 
8% class B ist pfd stamped___-_ 100 ian 14 14 
10% class D ist. pfd___--..---~-- 100 ie 164% 16% 
SII ao nctsign geen s—s- 10 im encerm nian 100 on 19 19 
Boston Personal Prop Trust_..--.--~~ bd aap 17% 18 
Boston & Providence RR_----~-~~--- 100 ain 67 67 
eaten ae esis. ........ ...-.-........- 5 9 9 9% 
Cittes. Service 10 -_ 38 39 
Conn & Passumpsic River RR— 
aah nin sna mnenendpenes means 100 125 125 125 
Eastern Gas & Fuel Associates— 
Common ____-- a ° ~e 5% 5% 200 534 July 
444% prior preferred__._...____-- 100 we 103. «103 25 99 Jan 
0 eee ea 100 rae 78% 80 15 70 Feb 
Eastern Mass Street Ry— 
LN saree an nites angered 100 _ 6 642 97 534 Mar 
6%--1st pfd series A__....----~-_- 100 — 115 119 40 103% Feb 
SM prefered Bz. ....~....---~. 100 —_ 141 145 30 115 Jan 
5% pfd adjustment.__....---~-.- 100 43 42 43 60 30% Jan 
Eastern SS Lines-Inc common___-_-_-- . —_ 18% 18% 50 18%% Apr 
Employers Group. Assoe___-___---_~_ bd a 36 3642 218 3544 Jun 
Engineers’ Public Service 1 dons 33% 34% 93 32% Feb 
First’ National Stores ° 59% 59% 62% 343 54% Jan 
General Capital Corp _______--___--. 1 ns 49.33 49.33 5 46.30 Mar 
Generai Biectric ..--- » BS 45% 46% 1,577 44% Feb 
Gilchrist Co ____-__- RIES ELS TE bd S 26% 26% 50 20. Jan 
Gillette Safety Razor Co. s 34% 34% 37% 631 22% Jan 
Hathaway Bakeries class A_-.----... i 42 60 1042 Feb 
ES us 4%, 4% 400 1% Jan 
ale Royale Copper__.__............ 15 3% 3% 3% 100 3 Jan 
Kennecott: Copper —_.......------. ee Mer 5642 58% 278 48 Jan 
Maine Central RR common. ..__-_- 100 on 10 10 60 10 Jun 
aE eee 100 45 45 47% 90 45 July 
Mass, Util Associates vtc_..__._______ 1 xs 2% 2% 100 2%4 Apr 
Mathieson Alkali Works___._________ * 1m 35% 35% 25 29% Feb 
Mergenthaler Linotype _____._______ * 6642 66% 70 247 €642 July 
Mullins Mfg Corp. class B___________ 1 ee 19% 19% 50 195g July 
Narragansett Rac’g Assn Inc..._..._1 23 23 24 415 17 Jan 
Nash-Kelvinator —.__- 5 21 20% 21% 409 20% May 


Range Since January 1 


High 
597, Twn 
53% Feb 

20U%%5 JUL 
70% Jun 
51% Feb 


153 May 
25% May 
15u Ape 
55 July 
86% May 
45 Jun 


10% Feb 
91 Jan 
21 Jan 
22% Jan 
25 Feb 
25 Jan 
20%, May 
76 Apr 


12% Feb 
42 Jun 


125 July 


7% May 
104% May 
91% May 


8% Apr 
120 Jun 
145 Jun 

47 Apr 


25 Jan 
46 Feb 
41% Apr 
705% May 


52.15 May 
51% Feb 
26 Ye July 
42% Apr 


42% July 
4%2 Jun 


45% Feb 
60% Apr 


1442 Mar 
56% Jan 
S Feb 
37% May 
79%. Apr 
21 July 


30 Apr 
25% Jan 











Sales 
for Week 
Shares 


1 


,100 


150 
250 


,031 


7 


703 
64 


,388 


475 
200 
100 


100 
383 


307 


Range Since January 1 
Low High 
75c May 1% Jan 
76 Jan 132 Mar 
127 Feb 136% Jun 
756c Jan 244 Feb 
135 July 143. May 
3 Jan 16 Apr 
39% July 47% Apr 
39% May 4742 Feb 
3% Jan 6% Feb 
1442 Mar 17'2 Jan 
l¥ Apr 4 Jan 
16 Jun 19% Feb 
18% Fep 23% Apr 
39 . Mar 46 Jun 
38% Jan 52% Jun 
5U0%e Jun os 4e Jusy 
14% Jun 18% May 
78% Jan 85 Apr 
4642 Jan 49% May 
64%, Mar 79% May 
60% July 83% Feb 
18 Jan 23% Jun 
49% Feb 66 May 
31% July 39% Jan 
































—_. 





STOCKS Friday Week’s 
Last Range 
Sale Price of Prices 
Par Low High 
National Service Cos_....._._______ 1 76c 76c T6c 
New England Gas & Elec Assn— 
ey “POT OTTO eee s 125 125 126% 
New England Tel & Tel____________ 100 134% 1332 13642 
North Butte Miming......_-______ 2.50 1% 1% 14% 
Norsnern RR (fH)... ___. .___ 100 ‘ni 135 135 
A a ee 100 7% 7 8 
Pacific Mills common________________ . 39% 9% 40% 
Penneyivania RW —..............- 50 39742 39% 40% 
Quincy Mining Co — 25 3% 334 4% 
Reece Corp _.._.__. ', LES: angen = 16} 17 
Reece Folding Machine__...._____ 10 at 2% 2% 
Shawmut Association _........______* 16% 16% 16% 
Stone & Webster Inc___._______ napininald 19% 19% 20 
Torrington Co ° . 4142 42% 
Uniem Twist Driiic. ......-iiccneene 5 48 43 4 
SN Sa re s 51% 50% 52% 
United-Rexall Drug Inc_____________ 5 15% 15 16 
United Shoe Mach common____.____25 81 80% 83% 
gg | ee || . 47% 47% 
SE a ES ae 10 wedi 70% 73% 
U S Smelting Ref & Min____________ 50 62%, 60% 63% 
Waldorf :Gystem :Inc..................._ bd as 20% 21 
0 BR ee * iat 59% 59% 
Westinghouse Electric Corp_____ _ 12% ties 313%. 32% 
Chicago Stock Exchange 
STOCKS Friday Week’s 
Last Range 
Sale Price of Prices 
Par Low High 
Admiral Corp common 1 Pits 15 15 
Advanced Alum Castings__._......____5 934 9% 9% 
Aetna Ball Bearing common-_..______ . P 12% 12% 
Allied Laboratories common __________ . 20% 20% 20% 
American Tel & Tel Co capital.____ 100 . 198% 198% 
Armour & Co common... ......_ a 1642 164% 17% 
Asbestos Mfg Co common 1 45% 4%, 4% 
Athey Products capital.__._.......___ 4 17 16% 17% 
Aviation Corp (Deiaware)_._......._3 9% 9% 9% 
Barber Co (W H) common____-______ 1 —_ 25 25 
Bariow é& Seelig. class A comz.______5 wi 23 23 
Belden. Mfg Co common _____..._.._10 ~<a 20% 23 
EN Ge eee oe ne, Se ee maa 1% 1 1% 
Berghoff Brewing. Corp. i 15% 15%. 15% 
Binks Mfg Co capital 1 mB 27 30% 
Bliss & Laughlin Inc common_-___-_-___ 5 39 39 39 
Borg (George W) Corp.----~.~.--___- 17% 16% 18% 
Borg-Warner Corp common _______--_- 5 le 56 56 
Brach; é& Sons (EJ) capital__._.-..__- bg oc 56 56 
Brown Fence & Wire common-____-_--- 1 13% 13%, 13% 
Bruce Co (E L) common 5 = 47 47% 
Burd. Piston Ring» common_—__....--1 17% 17% 17% 
Burton-Dixie Corp ~..._.--______ 13% 23 23 %2 
Butler Brothers : lu 33% 33 33 Ye 
Castle. & Co (A M) common. _._..__10) x 45% 49 
Central Illinois Pub Serv. $6 pfd__.__* 111 110% 111% 
Central Ill Secur Corp common__-__--- 1 4 4 4\% 
Convestible pf i ...-~.-L..-..... ° 2 22 22 
Central S W Util on 50c 12% 12% 12% 
Prior lien preferred.._._.._......_-. be 119% 119% 
RE tS SS Se eee * 210% 209% 211 
Central States Power & Light pfd___* ces 124% 13% 
Chicago Corp common. 1 13% 13% 14% 
Canvertible vreferred) ...._..._____*® 65 65 65% 
Chic Milw St Paul & Pac wi____------ 23% 23% 23% 
Chicago & Southern Air Lines.__-__- ° 20 19% 20% 
Chicago Towel Co conv pfd_______-- * on 115 116 
Cities Service Co common______-_.__10 3834 38% 38% 
Club Aluminum Products Co com___--_* 14% 13 14% 
Coleman: (The) Go Ines.........__- 5 21% 21% 21% 
Commonweelth Edison common______25 35% 35% 35% 
Consolidated Biscuit common__.-_-- 1 23% 21 23%, 
Consumers Co vtec partic pfd_______50 “és 50 50 


Range Since January 1 


Sales 

for Week 

Shares 

Low 

100 14% Jun 
400 9% Mar 
400 10% Jan 
100 19 Mar 
200 185% Feb 
700 iz% Jan 
1,150 4% Jun 
1,550 15 Mar 
1,600 9% July 
40 24 Jun 
120 19% Jan 
950 20% July 
29,350 1 July 
750 12% Mar 
2,400 20% Jan 
100 29 Feb 
400 15% Jan 
50 46%. Feb 
50 40% Mar 
50 9% Jan 
100 39 Mar 
250 10% Jan 
250 22 Apr 
200 25% Jan 
400 33% Jan 
200 x107 Feb 
900 3% Mar 
1,200 21 Jan 
2,000 10% Jan 
60 115 Feb 
2;52 184 Jan 
22U 12% July 
3,200 8% Feb 
1,100 59 Jan 
1,000 2358, July 
2,200 19% July 
82 115 Jan 
50 26% Feb 
450 7%. Jan 
200 18% Feb 
2,000 31% Feb 
1,100 17 Feb 
110 45 Jan 


High: 
20% Jan 
13 44 Jam 
14% Feb: 


25% May 
199% May 
18% May 


7%. Feb 
20% Jun 
14% Feb 


25% Jan 
23. July 


26% Jan 

1% July 
17% Feb 
30% July 


41 Jun 
22 Fen, 
59% May 
66 May 
17 Jun, 
51 May 


20% Jun 
27 Ye, Jan, 
39 May 


50% Apr. 
113 Jam 
5%. Feb. 
25 Feb. 


15%. May. 
124%. Feb, 
211 July 
17%, Jun, 


145% Jun 
65% May 
35 Jan 
272 May. 


120 May 
41% Jun 
20 Apr 


25% Jan 
36 Apr 
25 Jan 
52 Apr 





For footnotes see page 458. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 19 








Sales 
for Week 
Shares 


Friday Week’s 
Last Range 
Sale Price of Prices 


Range 


for Week 
Sais Price of Prices 


STOCKS— Shares 


Range Since January 1 Range since January 1 

















Decker (Alf) & Cohn Inc com 
Deere & Co common 

Dodge Mfg Corp common new 
Domestic Industries Inc class A 


Electric Household Util Corp 
Eigin Nat Watch Co new 


Flour Mills of America Inc 
Pour-Wheel Drive Auto_____________10 
Pox (Peter) Brewing common 


General Finance Corp common-_-____ 
Preferred 

Generai Motors Corp ‘common 

Gibson Refrigerator Co common-_....1 


Gillette Safety Razor common 
Goldblatt Bros Inc common 
Gossard Co (H W) common 
Great Lakes D & D common 


Marnischfeger Corp common____--_-__10 
Heileman Brewing Co G capital 

Hein Werner Motor Parts 

Horders Inc common 

Hupp Motors commen (new)-_ 


Illinois Brick Co capital 
Indep Pneum Tool (new) 
Indianapolis Power & Light com_ 


Indiana Steel Prod common 
Warrants 





Katz Drug Co common 
Kellogg Switchboard common 
Ken-Rad Tube & Lamp com A___---__* 
Kentucky Util jr cum pfd 

6% preferred 


Leath & Co common 

Libby McNeil & Libby common 
Lincoln Printing Co common 
Lindsay Light & Chemical com 


Marshall Field & Co commen 

Mickelberry’s Food Prod com 

Middle West Corp capital 

Milier & Hart Inc common vtc 
$1 prior preferred 





Minneapolis Brewing Co common 

Modine Mfg common 

Montgomery Ward & Co common____* 
Rights c = Slee inne 

National Pressure Cooker common 

Nationai Standard common___-_-_.-~ 

Noblitt-Sparks Ind Inc capital 


North American Car common 
Northern Ij] Corp common , 
Nurthwest Bancorp commun.._.__--* 
Nunn Bush Shoe common 


Oak Mfg common 


Parker Pen Co (The) common new_-_25 
Peabody Coal Co ciass B com.____.---_8 
6% preferred 


Penn Elec Switch class A 
Pennsylvania RR capital 
Potter Co (The) common 


Quaker Oats Co common 


Sangamo Electric Co common 
Sears Roebuck & Co capital 
Serrick Corp class B common 


Shellmar Prod Corp common---- 
Signode Steel Strap Co com 
Sinclair Oil Corp 


South Bend Lathe Works cap__---~-_5 
Spiegel Inc common 
Rights w i ' 
St Louis Nat Stockyards cap 
Standard Forgings common 
Standard Oil of Ind capital 


Stewart-Warner Corp common__ _-____5 
Storkline Fur Corp common 

Sunbeam Corp common 

Gundstrand Machine Tool common---_-3 
Swift & Co capital 2 





Trane Co (The) common 
208 South La Salle Street Corp com__® 


Onited Light & Rys wi 
U 8 Steel common 


Westinghouse Elec & Mfg— 
Common —_- 

Wisconsin Bankshares common 

Woodall Indust common 


Yates-American Machine capital____5 








Unlisted Stocks— 
Alleghany Corp 
American Radiator & St San com... 
American Rolling Mill 
Anaconda Copper Mining 
Atch Top & Santa Fe Ry com___..100 





Bethlehem Steel Corp common. ____.* 


Certain-teed Products 
Columbia Gas & Electric 
Continental Motors 
Curtiss-Wright 


Farnsworth Television & Radio._-..._-1 


General Electric Co bd 
Graham-Paige Motors 1 

















Interlake Iron Corp cOmmon-_-_-_--_ wine 
Laclede Gas Light 4 





Martin (Glenn L) Co common.—_-_—-1 


35% 


Low High 
35% 35% 
504%, 50% 
14% 14% 
542 5% 


27 28 V2 
rite 25 


11% 
13% 
44 


14% 
10 

68%. 
10%8 


36 
25% 
23 
22'%2 


28% 
23 “4 
285% 
25 
9% 


24% 
26 
32 


22 
15 
43 


22% 

13% 
6 

574 
111 
36 


13% 
31% 


w 


~ 
ee OT 
oun ui 
a) 


~] 


et 
OW 


150 
100 
100 

700 


1,250 
250 


4,250 
300 
50 


200 
200 
100 
1,000 


600 
350 
200 
550 


200 
1,250 
150 
220 


Low 


23 Jan 
46% Feb 
12 Apr 
54% Jan 


214% Jan 
24% Jun 


8% May 
13 July 
27% Apr 


12% Jan 
9% Jun 
68% July 
9% July 


24% Jan 
17 Feb 
21 Jun 
21% July 


20% Jan 
17% Apr 
16% Jan 
20 Jan 
8 May 


17% Feb 
25 July 
"8M, Mar 


13 Jan 
6 Jan 
27 Mar 


14% Jan 
12% Jan 

6 July 
55% Jan 
110 Feb 


19 Jan 
11% Jan 
11% Mar 
13 Jan 


39% Feb 
“vu Apr 
20% Jan 

5% Jan 
14% Jan 


14% May 
45 Jun 
72% Jan 

552 July 


40 Jan 
41% Feb 
45 May 


19% Mar 
14 Jan 
254% Jun 
23% Jan 


10% Apr 


40 Feb 
&¥2 Mar 
108% Jan 


22% Apr 
40 May 
7 Jun 


102% Jan 


28 Mar 
36 Jan 
9% Jan 


33% July 
16¥%2 Apr 
16% Apr 


33. Mar 
21 Feb 

% July 
3534 Apr 
12%2 July 
37% Feb 


20% May 
21 Jan 
38 Mar 
18% Feb 
37% Jan 


25% Jan 


51% Jan 
25% Feb 
79% Jan 


32 July 
15 Jun 
13 Apr 


10 Mar 


5% July 
18 Jan 
31% Apr 
43%. Jan 
104 Jan 


94% Jan 


18% Apr 
11% May 
16% July 
7 Apr 
14 July 


45% May 
10% Apr 


13% Jan 
1¥%q May 
38% Feb 


High 
36% Jun 
56% May 
16% Jun 

8% Feb 


34 May 
30% Apr 


12% Jun 
27 Feb 
49% July 


+ ha Feb 

May 
71 Ve Feb 
14% Jan 


42% Apr 
30% Jun 
27 Apr 
25% Jan 


38 Jun 
24% Feb 
33 May 
25% Jun 
10% Jun 


25% May 
26% July 
36 May 


30 May 
21% May 
58% May 


23% July 
15% Mar 
8% Feb 
57% July 
111% Feb 


41 May 
15% Apr 
35% May 
38% Apr 


57% Apr 
2342 Feb 
31% May 
11% May 
19 May 


19% July 
51 May 
103 May 
6% July 


88 Jun 
50 Jan 
50 Jan 


37 May 
16% Jan 
32 Feb 
29% Jun 


14 May 


65 May 
16 May 
127 May 


2442 Feb 
47% Feb 
9% Feb 


114 July 


37 May 
49% Apr 
12% Jan 


37% July 
20% Jan 
20% Jan 


52 July 
3yY% Apr 

Ye July 
45 Jan 
17% Mar 
49'%2 May 
26% Jun 
36 Jun 
45 July 
34% July 
41 Feb 


40 May 
61% May 


37% May 
97% Feb 


39% Jan 
19 Jan 
17% Jan 


13% May 
7% Apr 


Jan 


Jan 


25% July 
13% May 
20% Apr 
12% Feb 
16% Apr 


51% Feb 
13% Jun 


20% Fep 
8% May 
44 Jan 





- Low High 

ash-Kelvinator Corp 5 20% 21% 700 
New York Central RR capital__....__® 23% 2414 1,100 
North American Co___._____.___._ 10 32% 34 700 








Packard Motor Car___ ° 9 9% 


Pan Amer Airways Corp_________ 2% 7600 


600 
Paramount Pictures Inc 1 
Pepsi-Cola Co 33% 
Pullman Incorporated _ s 
Pure Oil Co (The) common__.._..__¢® 
Radio Corp of America common 
Radio-Keith-Orpheum 
Republic Steel Corp common__.....__® 














Socony Vacuum Oil Co Inc_....___15 
Standard Brands 0 EE 
Standard Oil of N J 

Standard Steel Spring 

Studebaker Corp common 

Sunray Oil Corp. 


United Corp 
U 8S Rubber Co common 
Wilson & Co common 

















Low 


20% May 
23% July 
32% July 


9 Mav 
17% July 


58% Jan 
32% July 
59% Feb 
20 Feb 


14 July 
20% July 
30 Jan 


16 Apr 
62% Feb 
19 July 


2742 Feb 
9 Apr 


May 
63 % Jan 
17 #£4Apr 


High 
25% Jan 
35 Jan 
aT.6hCl a 


10% May 
32 Apr 


82% May 
37% July 
67 Feb 
28% May 


19 Jan 
28 Apr 
40% July 


18% Jun 
78% May 
22% May 


38% July 
14 May 


6% May 
86% rr 
20% July 








Cincinnati Stock Exchage 


STOCKS Friday Week’s 
Last Range 
Sale Price of Prices 
Ameri Laundry Machi ye = 
erican Laundry Machinery__.___26 23/ /, hy 
American Products __ poll yes = = 
Prior preferred 4 “6% 6", 6 Va = 


21 21 52 


Sales 
for Week 
Shares 


23 23 10 
16% 16% 69 
Carthage Mills 


Churngold 57 65 40 


Cincinnati Advertising Prod 7 3 110 


Cincinnati Ball Crank 0 3/, 
Cincinnati 10 110 110% 73 





Cincinnati Street 17 17¥ 
Cincinnati Telephone 05 105 105 Ve 
Cincinnati Tobacco Warehouse 5 32 32 

Cincinnati Union Stock Yards 145%, 14% 
Crosley Motors 173%, 18% 


Early & Daniel 132 


Formica Insulation 2 32 
Gibson Art 66 


Lunkenheimer —--~ 





National Pumps 
Preferred 


Procter & Gamble__ 
Randall class B 





U S Playing Card 

U S Printing 
Preferred 
Unlisted— 

American Rolling Mill 








Cities Service 
City Ice & Fuel 
Columbia Gas 








General Motors 
Pure Oil —--- 
Standard Brands 











=—_ 


— 


Range Since January 1 


Lew 


40% Mar 
1%8 Jan 
6 Mar 
13% Jan 


17% Jan 
14 Feb 


45 Jun 
12% Jan 
15 Mar 

534 Mar 
109%2 Jan 


14 Jan 
8&9 Mar 
30 Feb 
10% Apr 
15% June 


80% Jan 
24% Mar 
57 Jan 


4% Feb 
53% July 


11 Mar 
44% Jan 


28% Jan 


8% July 
842 July 


61% Feb 
534 May 


62% Mar 
32 Jan 
50 Jan 


2754 Jan 


26% Mar 
387 . Jan 
9% Jan 


68 July 
20 Mar 
41% Feb 
54%, July 


High 
46% Jan 

6 Mar 

6% Jan 
21 May 


25 Jun 
17. July 


65 July 
18 July 
26 Jun 
13% May 


564% May 


13% Jan 
6542 May 


34% Jan 


11% May 
11 Jan 


71 Apr 
84 Feb 


83% Apr 
57 Jun 
5342 Mar 


40% July 


41% Jun 
42 May 
14 Jan 


80 Jan 
28% May 
53% May 
65 Jan 








ss : 





Gleveland Stock Exchange 


STOCKS Friday 
Last 


Sale Price 


Week’s 
Range 
of Prices 
Low High 
Addressograph-Multigraph (Un) a32% a32% 10 
Akron Brass Manufacturing 7% 8 250 
American Coach & Body 5 20 20 70 
American Tel & Tel._._.............100 al1977%a1985% 181 
Brewing Corp of America a89% a89% 4 


Sales 
for Week 
Shares 


City Ice & Fuel 33% 33% 326 
Cleveland Graphite Bronze 2665 a665¢ 10 
Cliffs Corp 5 29% 30 921 
Consolidated Natural Gas a52%% a52% - 10 





Eaton Manufacturing a59% a59'%4 25 
a13% al3% 10 
a46 ¥% a46% 319 
a68 ¥ a687% 40 
a50% a50% 35 


Gabriel Co (Un) 

General Electric (Un) 
General Motors -— 
General Tire & Rubber common 








Goodrich (B F) common a75% a75 ve 50 
Goodyear Tire & Rubber common__--_* a60 a65%%4 38 
Gray Drug Stores ._.. ® 2834 29% 560 
Great Lakes Towing common 35 35 50 

Preferred 71% 71% 51 





Halle Bros common andl 41% 41% 28 
Hanna (M A) 4%4% 1072 108 420 
Harbauer Co 13% 13% 11 


Industrial Rayon (Un) a46% a46¥% 30 
Interlake Iron (Un) al6 al6% 


Jaeger Machine 32% 33% 
Jones & Laughlin 047% 049 





Range Since January 1 


Low 
3158 Apr 
8 Mar 
1642 Mar 
185% Feb 
72 Jan 


28% Jan 
57% Jan 
26% Jan 
42% Jan 


58% Apr 


10% Jan 
45 Jan 
69%2 Jun 
3742 Feb 


68 Feb 
5853 Jan 
22% Jan 
3042 Feb 
71 May 


31 Jan 
105% Jan 
11% Mar 


43% May 
13% Jan 


26 Mar 
40 Mar 


High 
41% Jan 
9% Jun 
25°%4 May 

200% Jun 
91 May 


44% May 
77 May 
34% Feb 
60 May 


71 Feb 


15% May 
52 Feb 
80% Jan 
60 Jun 


88% Apr 
77 Apr 
32% May 
39 Jun 
78 Jan 


51 May 
109% Apr 
13% July 


54 Jun 
20% Feb 


33% July 
53% Feb 





For footnotes see page 458. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 19 





















































Friday Week’s Sales 
— Last Range for Week 
Sale Price of Prices Shares 
Par Low High 
Kelley Island Lime & Trans___.-----*° 15 15 15 290 
Lamson & Sessions___...---------~- 10 ion 4 a = 
WtKee (A G) class B__-.------------ “ ines a = 
Medusa Portland Cement___-------~-- " =< - 4 ag ane 
Metropolitan Paving Brick-_--------- 21 2 
National Acme -.~~-~-~ ctenclsmiangnainianinays 1 juts at —? ot 
i National Tile & Mfg-- : te th bis oz 
N Y¥ Central RR (Un)._._----------- pes a 
DD I a ne’ a27%2a28% _ 
eee ee --+----° 40 = » 18 
| Putterson Sargent .—..-..-~.----.--—- es Te antl ae 
| Pennsylvania RR (Un)..--.--------- 50 Rue a39% 4 
1 Radio Corp of Amer (Un)-~--------- ° wi al4¥% a14% 23 
; j hb ; 
i} Reliance Electric & Eng_--.--------- 5 a Rs, it VY 25 
i] =‘ Republic Steel (Un) cota 36038, | 204 
| Richman Bros -~- , 
1] «=. Standard Oil of Ohio common__---- 10 029% 230% ais 
Thompson Products Inc common---_-_- ° BME a64% a645 p> 
U S Steel (Un) ° és a88 "2 a oun 
Gan Dern Iron Works................ . ail 29% 29% 
Warren Refining & Chem___~----~--~-- 2 4% aes Be Vs es 
World Publishing ~..-------~--------- pone ‘ ; = 
wn Sheet & Tube common..* ch a78% a78 Ye = 
Youngstown Steel Door (Un)-_-------- ° iia a26%e a26% 


Range Since January 1 
Low High 
14 May 17% Jan 
13 Jun 17% Feb 
56 Feb 72 Apr 
40 Jan 53% Jun 
16% Jan 2242 May 
32% Jan 41% May 
4% July 8% Apr 
24% July 35% Jan 
195, Feb 292 May 
33% Feb 40 July 
23% Mar 27 Feb 
40 May 47% Feb 
14% Jun 19 Jan 
25 May 34% Jan 
29% Jan 40% Feb 
51% Feb 63 Jun 
205, Mar 30=0=sl July 
49 Mar 69% Jun 
79% Jan 97% Feb 
25 Apr 34% Feb 
4% Mar 5% Jan 
24 Feb 39 «July 
61% Mar 83% Jun 
25 Jan 31 Jan 

























Members 
New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 
Telephone: Randolph 5530 


WATLING, LERCHEN & Co. 


New York Curb Assoctats 
Chicago Stock Exchange 


DETROIT 
























































Detroit Stock Exchange 











































































KS Friday Week’s Sales 
ssh digasces Last Range. for Week 

Sale Price of Prices Shares 

Par Low High 

ldwin Rubber 1 bos 15% 15% 100 
mows, McLaren 1 3% 3%. 3% 800 
Burroughs Adding Machine___-__--~- Y tons 19 19 360 
SST en eee ye 1 wiz 15% 16% 391 
sa & Cleve Navigation 10 7 7 1%, 2,050 
Detroit Edison common 20 272 27% 27% 1,830 
_eeras, Gorey 220R_........_...... 5 te 5% 5% 450 
Detroit-Michigan Stove______.---_-__ 1 mi 13% 13% 164 
Detroit Steel Corp_ ‘aabies 2 sell 28% 28% 100 
Frankenmuth Brewing ~~~-..--.---~_ 1 peas 5% 6 200 
CSE 6 ES rN 3 3 3 800 
Seen eee BNO oo 3 pars 14% 14% 250 
Gemmer Mfg class B___~~~-..----__ . oie 23 _ 23 1,150 
TN ea eee ree 10 one 6834 69 1,263 
Gerity Michigan Die Casting... 1 1%, 7 TM 5,375 
1 Brewing 1 au 7 1M, 500 
EES een 1 ois 10% 10% 310 
oover Ball & Bearing.__.______--__ 10 a 25 : 25 ; 100 
 sachtl I a a lermdeatnensisena 242 ‘ame 2034 20% 135 
madson’ Motor Car..............__.. * -s 29% 29% 342 
Hurd Lock & Mfg 1 13% 13% 13% 463 
Kinsel Drug 1 Sei 3 3% 800 
EINE ATC ee 2 —_ 6% 7 500 
wey Screw Products 1 sis 3% 3% 1,360 
an Oil common i 2% 2% 2% 7,553 

National Stamping ” 2 sini 4 4 325 
ae. ° 9 9 9% 1,060 
Park Chemical Co common__..._.._1 ue M%, Tl, 750 
Pe. OOO. naan noe be sane 44 45 683 
Peninsular Metal Proaucts._...._....._i 5¥2 5% 5% 2,415 
Prudential Investment ~~ _--_________ 1 4% 4% 41% 320 
Rickel (H W) Co 2 cael 5 5 900 
River Raisin Paper. e 7%. 7% 7% 925 
Scotten-Dillon 10 are 11% 11% 160 
Sheller Mfg new common 1 17% 17% 18 1,260 
Standard Tube class B common_-_____ 1 Vf 6% 6% 100 
Tivoli Brewing 1 seas 6% 6% 600 
Udylite common 1 15 14% 15% 610 
Wnion Investment ~....__.__..-_____ bd si 8 8% 200 
Wnited Shirt Distributors__._._cu._.ctt* oa 22% 22% 100 
U S Radiator common_______________ 1 rhe 16 16 100 
Walker & Co class B____________-____ be 16 16 ; 16 580 
Warner Aircraft common 1 ake 4% 4% $50 
Wayne Screw Products new com_____4 baits 3 3% 2,200 





Bange Since January 1 
Low High 
15% July 19 Jan 
3¥%e May 5 Feb 
16%4 Mar 21% Jun 
15% July 16% July 
T 2 9% Feb 
25 Jan 23 Apr 
5% Jan 7 Feb 
9 Jan 17 May 
23 Mar 30 =6«6July 
4% Mar 634 Mar 
2% Mar 4 Jan 
12% Jan 16% May 
16 Mar 23. «July 
68% July 80 Jan 
5 Jan 8% Jun 
6 Mar 8% Feb 
10% July 15% Jan 
23 Feb 26% Jun 
173g Mar 20% Jun 
27% Jun 34 Jan 
8 Jan 14% Jun 
2% Apr 4 Jan 
65% Apr 8 Jan 
3% May 5 Jan 
2% Apr 3% Jan 
4 July 5 July 
9 May 12% Feb 
5% Jan 7% July 
36 Jan 47% Jun 
5% May 7 $=<dJan 
+ Jan 4% Jan 
4% May 6% Feb 
6% Jan 8% Feb 
11 Apr 13% Jan 
10 Mar 19% Jun 
6% July 9% Jan 
5 Mar 8 Jan 
11% Mar 17 Jun 
8 Jan 8% Jan 
9% Mar 23% July 
13. Mar 20% May 
13% Jan 16 July 
4% July 6% May 
3 July 4 Apr 








= 








Los Angeles 














STOCKS Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares 

Par Low High 
Bandini Petroleum Co ~._--.....___.1 4Vy 4%, 4% 1,200 
Barker Bros. Corp. common ____--___ 10 -— 83656 236% 105 
Barnhart-Morrow Consolidated _.____ 1 1.30 1.30 1.50 11,450 







a | 


Stock Exchange 


Range Since January 1 
Low High 
3% May 6% Jan 
35 Apr 41 Jun 
60c May 1.50 July 








ALLEN & CO., NEW YORK 





FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 
SCHWABACHER & CO., SAN FRANCISCO 


COMPLETE INVESTMENT 
AND BROKERAGE 


FACILITIES 


Listed — Unlisted Issues 


210 West 7th Street — LOS ANGELES 14—TRinity 4121 























STOCKS— 

Berkey & Gay Furniture Co______ rae. | 
Blue Diamond Corp 2 
Bolsa Chica Oil Corp 1 
Broadway Dept Stores Inc common__* 
California Packing Corp common____* 
Central Investment Corp__.._. 100 
Cessna Aircraft |” Renin noes 1 
EE I ek 5 
Colorado Fuel & Iron common_______ ° 

5% preferred 20 
Consolidated Steel Corp ° 
Creameries of America, Inc__.....___ i 
Douglas Aircraft Co s 
Dresser Industries _.......- 50c 
Electrical Products Corp_......._ ss « 
Exeter Oil Co, Ltd class A... 1 
Farmers & Merchants Navl Bank___100 
Parnsworth Television & Radio... 
Fitzsimmons Stores class A_..._____1 
Garrett Corp (The)__......_ 2 
General Motors Corp common______ 10 
Gladding McBean & Co__.... . 
Goodyear Tire & Rubber Co com____* 
Hancock Oil Co A common____._____ bg 
Holly Development Co 1 
Hudson Motor Car Co_...... e 
Hunt Foods Inc common_____._____ 633 
Hupp Motor Car Corporation__._____ 1 


Intercoast Petroleum eC, 






































Jade Oil Co_.______ oa 10c 
Lane Wells Co aad 1 
Lincoln Petroleum Co__...... 10c 
Uockheed Aircraft Corp 1 
Los Angeles Investment Co________100 
Mascot Oil Company____._._._____ 1 
Menasco Manutacturing Co___.____ aan 
SN apertscetamnieeee 
Merchants Petroleum Company______ 1 
Monogram Pictures Corp___.-____ 1 
Nordon Corporation, Ltd 1 
Northrop Aircraft, Inc._.......... 1 
Occidental Petroleum Corp _________ 1 
Oceanic Oil Co_ | 
Pacific Gas & Elec common______ 25 
Pacific Indemnity Company_________ 10 
Pacific Lighting Cerp common_______* 
Republic Petroleum Co common______3 
pan preerres 14... 50 
Rice Ranch Oil Co 1 
Richfield Oil Corp common_-.______ e 
RRC SSE aA a a me aa * 
Ryan Aeronautical Co _._._________ 1 
Safeway Stores, Inc ~ 
Sears Roebuck & Co_.._._____________® 
Snel Union Oil Corn... 15 
Slerra ‘Trading Corp... 25c 
Signal Petroleum Co Calif.......uumi 
Sinclair Oil Corp ° 
Solar Aircraft Company__________.____ 1 
Southern Calif Edison Co Ltd com___25 
6% preferred class B_._....____ 25 
5%% preferred class C___.______ 2S 
Southern Pacific Company... - a 
Standard Oil Co of Calif iA 
Sunray Oil Corp 1 
Textron Inc common-_-___-________ 50c 
Transamerica Corporation 2 
Union Oil of California 25 
Universal Cons Oil Co__.._______-__ 10 
Weber Shwese & Fix list pfd_.._____ s 
Western Air Lines Inc.........._.__ 1 
Mining Stocks— 
Black Mammoth Cons Mng Co__--~ 10c 
Cardinal Gold Mng Co —_--_.-_--____ 
Imperial Development Co _...__--__ 25c¢ 
Zenda Gold Mining Co___----_____ 25c 


Unlisted Stocks— 


Amer Rad & Stan San Corp__...___® 
American Tel & Tel Co 100 























American Viscose Corp ~_.-.-_--.__ 14 
Anacenda Copper Mining Co 50 
Armour & Co (Ill) 5 
Aten: Ts: & OF Or Obic.. canna 100 
Aviation Corporation 3 
Baldwin Locomotive Works vtc_...-- 13 
hs SER 5 
Bendix Aviation Corp -5 
Bethlehem Steel Corp ° 
Borden Company 16 
Borg-Warner Corp.._.0.....-..—.. 5 


Friday 


Last 


Sale Price 


Week’s 
Range 
of Prices 


+ 4 
8% 8% 
5% 5% 

617% 63 


a423%% 24234 
30 30 
a6%e a6'2 
a117%al122% 


16% 16% 
a20% a20% 
37 38% 
26 26%. 


a84%% a8454 
a23%4 a24 


15 15% 
2.00 2.20 


370 370 
13 13 
144% 14% 


al7% al7% 
695, 69% 
34% 3434 
264% a66 


93% 97 
1.45 1.60 
a28% a28% 
a42% 044% 
a9 a9, 


1.15 1.50 


33c 40c 


18% 18% 
1.75 2.05 
a29 a30% 
220 220 


1.15 
4% 5% 
Va ¥% 


67 ec 9742c 
aB% aBY%, 


20e¢ 23c 
13 13% 


50c 52%ac 
1.65 1.80 


43% 43% 
64% 6612 
a627%% 265% 


9% 912 
52% 52% 
90c 1.05 
18% 19 
3% 3% 
a8% aBle 


a30% a31% 
42% 43 
a395% a395% 


14c 1l6c 
1.25 1.75 
1842 18% 


22% 
395% 
31% 
30% 
62% 
54%, 
115% 


22% 
37% 
31% 
30% 


62% 
54% 
11% 


23% 23% 
18% 19% 


26% 27 
23 23% 


32% 32% 
a21% a21% 


10c¢ 10c 
10c lle 
6 ac 
13¢ 0 «= «136 


19% 19% 


- 219752a1985 


a65 42 a65%2 


46 46 
16% 17% 
all6al1l7% 
9% 9% 


a30 a30% 
a29% a30% 
a45% a47% 
al07% aldd 
25314 a53% 
a52% a53% 


Sales 

for Week 

Shares 
High Low 

100 

718 

1,340 

1,929 


15 
250 
75 
468 


220 
85 
1,260 
630 


74 
142 


1,100 
11,325 


245 
192 
567 


15 
600 
620 
103 


435 
1,100 

25 
390 
87 


14,850 
8,200 


300 
9,500 
192 
12 


1,300 
5,325 
98,249 


29,378 
35 


9,200 
400 


400 
5,000 


444 
395 
261 


1,210 
20 
4,200 
395 
220 
75 


45 
1,078 
70 


16,500 
52,597 
430 


230 
827 
196 
458 


360 
548 
759 


160 
4,693 


1,010 
350 





Range Since January 1 


No. 


4 July 
6% Feb 
5% Mar 
48 Jan 


41 Jan 
30 July 
6% Jan 
120% Mar 


16% May 
20% May 
34% Jan 
22% Feb 


90 May 
24 Mar 


14 Jun 
60c May 


355 Apr 
13. July 
8 Jan 


10% Jan 
69% Jun 
27% Mar 
61% Feb 


83 Mar 
1.35 Mar 
28 Mar 
27 Jan 
8% May 


1.05 Jan 
20c Feb 


17% Feb 
1.15 Feb 
29% July 
200 Jan 


97 ac July 
4% July 
% July 


37c Feb 
8 Jan 


l17c Apr 
11% Feb 


45c Mar 
1.25 Apr 


41 Jan 
62% Apr 
59 Feb 


8% Jan 
51 Feb 
52'%2c Mar 
14% Feb 
3% Mar 
7% Apr 


25% Feb 
36% Jan 
31% Jan 


8c Jun 
19¢ Mar 
17% Feb 


21 Feb 
33% Feb 
30% Mar 
29% Mar 


55% Mar 
4242 Feb 
7% Feb 


18% Mar 
16% Feb 


23% Feb 
21 Jan 


30 Mar 
25% May 


9c May 
8c May 
4c May 
10c May 


17% Jan 
186% Feb 


43% Jan 
12% Jan 
109 Jan 

9% Jan 


30%, Mar 
22% Jan 
49 Jun 
68 Feb 


52% Jan 


Low High 
6 Jan 
9% Apr 
7% Jun 
70%2 May 


45 Jan 
33 May 
9% Feb 
136% Apr 


23% Jan 
24 Feb 
45% Feb 
21 Apr 


98% Apr 
33% Jan 


20% Feb 
2.70 Jun 


385 Jan 
19%, Jan 
15% Jun 


20% Jun 


50 May 
10% Jun 


1.55 Feb 
42c Jun 


20% Jan 
2.30 Jun 
422 Jan 
220 Jun 


1.75 Apr 
8% Jan 
% July 


97 2c July 
10% Apr 


37c Jan 
15% Apr 


75e Jan 
2.70 Feb 


45% Jun 
66% July 
64% Jun 


11% May 
55 May 
1.20 May 
20% May 

4% Jan 
10 Feb 


345% May 
49% Apr 
39%4 Apr 


16c Jun 
1.80 July 
20% Jan 


26% July 
39% Jan 
32% Feb 
31% Jan 


69% Jun 
59 May 
14 May 


25% Jun 
21% May 


28% May 
2742 Apr 


3542 Mar 
33%4 Jan 


18c Feb 
20c Jan 

8c Jan 
24c Jan 






23. ~=Feb 
194% Feb 
51 #£Feb 
184% May 
119% Jun 
14% Feb 


38% Jan 
30% Apr 
50% Apr 
112% Feb 


54%4 May 








For footnotes see page 458. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JULY 19 








STOCES Friday Week’s 
Last Mange for Week 
Sale Price of Prices Shares Range Since January 1 


Par Low High Low High 


Sales STOCKS Week’s 
Range for Week 
of Prices Shares Range Since January 1 


Low High Low 


Friday Sales 
Last 


Bale Price 


Canadian Pacific Railway Co_------25 18°%4 
Case J I Co 

Caterpillar Tractor Co 

Cities Service Co 

Columbia Gas & Electric Corp 
Commercial Solvents Corp_- 
Commonwealth Edison Co__--~ 
Commonwealth & Southern Corp 
Cons Vultee Aircraft Corp 1 24% 
Continental Motors Corp 

Continental Oil Co (Del) a 
Crown Zellerbach Corp___--- ---~- ae 


Curtiss-Wright Corp 
Class A 

Electric Bond & Share Co 

Electric Power & Light Corp - 

Generai Electric Co 

General Foods Corp 

Granam-Paige Motors Corp 

Great Northern Ry Co preferred 

International Nickel Co of Canada... 

International Tel & Tel Corp 

Kennecott Copper Corp 

Libby, McNeill & Libby 

Loew's, 











McKesson & Robbins, Inc 
Montgomery Ward & "Co, Inc 
ae a 
Mountain City Copper Co. 
New York Centra: RA... 
North American Aviation Inc 
North American Co 
Ohio Oil Co 
Packaru Motor Car Co 
Paramount Pictures, 

Pennsylvania Railroad Co 
Phelps Dodge Corp_-—--------------25 
Pure Oil Co... 














Radio Corp of America 
Republic Steel Corp 
Socony-Vacuum Oil Co 
Southern Ry Co 
Standard Brands, inc 
Standard Oil Co (Ind) 
Standard Oil Co (N J) 
Stone & Webster Inc__ 
Studebaker Corp 

Swift & Company 

















Texas Co 
Texas Gulf Sulphur Company-_-_---~-* 
Tiae Water Assoc Oli__...___....._._10 == 
Union Carbide & Carbon Corp 

Union Pacific Railroad Co 

fe eS eee 
United Aircraft Corporation... ~~~ 
United Corporation (Del.)...-------~-- ° 
U S Rubber Company 

U S Steel Corp 








Warner Bros Pictures Inc 
Western Union Tel Co A tend 
Westinghouse Elec & Mig ea 32 
Willys-Overland Motors, Inc....-.---1 
Woolwerth Company (F W)—----~.- 10 


eee 


18% 18% 
a48% a49% 
aj76% a76% 

a38 a38%e 

alilall% 
a26 Ye a26%e 

35% 35% 

42 47% 

2442 2442 

16 Ys i7 
a46 %e a46% 
a33 Vy a33 %s 


a54 

al0% al0% 
a59¥% a60% 
a36% a37'e 
21% 21% 
a56% a58 ¥% 
13 13 
a33%e a33 Ye 


a51% a53% 
a75'e aB7% 
6 6% 
3% 3% 
24 24 
12% 13 
a32) V4 a33%e 
a27% a27% 
9s 9% 
a35% a36% 
a40%e a40% 
a40% 242% 
a26% a27 


14% 14% 
3642 38 
17% 18 
a56% a56% 
a46%— a47% 
a45% a46% 
a77 a78% 
1942 19% 
3438 34% 
a39 Ve a40 


a643%—, a65 
a54% a54% 
a22% a23% 
112% 112% 


~~ a1495,a149% 


a35% a36% 
a29% a29%% 

5M 5% 
aj7l% a7l% 
87% 91% 


44% 445% 
3542 35% 
32 32 
al9% al9% 
a54% a57¥% 


265 
220 
10 
12 
116 
55 
60 
765 
127 
250 
25 


a4 


243 
150 
365 
5 
357 
8 
50 
65 
183 
182 
195 
350 
10 


55 
434 


18¥4 May 
45 Feb 
73% Mar 
26% Feb 
luUY% Jan 
20 Mar 
31% Feb 
2% Jan 
24%2 July 
16% July 
30% Jan 
7% Apr 
20%2 Jun 
19%, Feb 
21 Feb 
46 May 
50% Feb 
10% Apr 
59% Apr 
3642 Mar 
21% July 
50% Jan 
11% Jan 
33% Jan 


47 Jan 
16% Jan 
6 July 
3% Apr 
24 July 
12% July 
31% Mar 
19%4 Feb 
9% May 
60% Jan 
40% May 
375% Feb 
20% Feb 


14% July 
31 Jan 
15% Mar 
4742 Jan 
38 Feb 
65% Feb 
185% Feb 
29% Apr 
37%. Apr 


53 Mar 
50% Mar 
19% Feb 
100% Feb 
160% Apr 
38 July 
29% May 

4% Jan 
66 Jun 
80% Feb 


315% Jan 
34% Apr 
32 July 
20% Fen 
53 Feb 


22% Feb 
51%. May 
78%2 May 
41 Jun 
13% Jan 
314% May 
35% Apr 
5% May 
32% Jan 
23% Jan 
40 Apr 
12% Feb 
33% Feb 
26 Apr 
29 May 
51% Feb 
53 4%2 May 
15% Jan 
60% May 
41% Feb 
31% Feb 
60 Apr 
15% Apr 
40% Apr 


51 May 
99% May 
6% July 
4 May 

35% Jan 

16% Jan 

3642 May 

29 %2 July 

12% Feb 

78% May 

47 Feb 

46% May 

285% May 


18% Jan 
40 Jun 
18% Jun 
52% May 
49% May 
76 ¥2 May 
23 Jan 
38 Jun 
41 July 


65% May 
60% Jun 
23% July 
119% Apr 
160% Apr 
51% Jan 
36% Jan 

7%. Jan 
76% May 
9642 Feb 


54% Apr 
51% Fep 
39% Jan 
2642 Jan 
605% May 








—3 


United Corp common 
$3 preferred 
United Gas Improvement 
Westmoreland Inc : 
Westmoreland Coal —_- 





5 

55% 
25 “a 
20 Ye 
33% 


5% 

56% 
25% 
2042 
33% 


768 
114 
452 
60 
10 


+ Jan 
47% Jan 
23% Jan 
18% Jun 
32% Jun 


High 
7% Jan 
56% Jun 
30%4 Apr 
25% Feb 
47%e Mar 











Pittsburgh Stock Exchange 


STOCKS 
Last 


Sale Price 


Par 
Allegheny Ludlum Steel_ . 


Columbia Gas & Electric common____* 11% 


Continental Commercial Corp 
Devonian Oil 7 
Duquesne Brewing —~~-~~-~- 30% 
Fort Pitt Brewing 

Harbison Walker Refractories ies 
Lone Star Gas 20% 
Mountain Fuel Supply 
National Fireproofing Corp 








Pittsburgh Brewing common 
Pittsburgh Plate Glass 

Pitts Screw & Bolt Corp 

Pittsburgh Steel Foundry pfd_- 

pg CS, ee OES 
Reymer & Bros 

Ruud Mfg 


San Toy Mining 

Standard Steel Springs 

United States Glass common ___-_.--1l 
Common vic 1 

Westinghouse Air Brake ° 

Westinghouse Electric Corp com._.12% 











Friday 


Week’s 
Range 
of Prices 


Low 
54% 
11% 
4%, 
27 


x30 


9 
30% 
20 VW 
16% 
10% 


6 
38% 
10 
66 
13 
24% 


25c 
19% 
21% 
22 
37% 
31% 


High 
55° ¥% 


Sales 
for Week 
Shares 


85 
507 


Range Since January 1 


Low 
27% Jan 
9% Jan 
2% Jan 
24% Mar 
25% Mar 


7% Mar 
22% Mar 
15% Jan 
10% Jan 
6% Jan 


4% Jan 
38% July 
10 July 
63% May 

1% May 
12% Jan 
22 May 


25c July 
18% Jan 
5% Jan 
5% Jan 
32% Mar 
31% July 


High 
60% Jan 
14 Jan 

5 Jun 
29 July 
34 Feb 


9% Jan 
34% May 
22 July 
17¥%2 May 
1342 Jun 


6% Peb 
48% Jan 
14% Feb 
70 Apr 
2% Feb 
13% Jun 
25 Jun 


60c Jan 
24% Feb 
28 Y%4 May 
28% May 
41% Jun 
39% Jan 





Members 
New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Stock Exch. 
New York Curb Exchange Associate 





Chicago Board of Trade 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Missouri 








St. Louis Stock Exchange 


STOCKS Week’s Sales 
Range for Week 
of Prices Shares Range Since January 1 
Low High Low High 
A S Aloe Co common 28 28 25 25 Apr 28 July 
American Inv common- 15 15 35 11 Mar 15% July 


Philadelphia Stock Exchange 


Friday Week’s 
Last Range 
Sale Price of Prices 


Sale Price 


STOC Sales 


for Week 
Shares 





Range Since January 1 


Par 





American Stores ase” 34% 





American Tel & Tel 100 198 
Baiawin Locomotive Works Vv t c__..13 
Bankers Securities Corp pfd_____ 

Budd Co 
Chrysler Corp % 
Curtis Pub Co common 17 
Deim ware ruwer @ Lignt. aid 
Electric Storage Battery.__.____-..___ ° 
Genera! Motors 
Gimbel Brothers common __-_-_-_~- 
Lehigh Coal & Navigation 
Lehigh Valley RR 

National Power & Light 
Pennroad Corp —--- 
Penna Power & Light 
Pennsylvania RR 
Penna Salt Manufacturing._.._...__50 

















Philadelphia Electric Co common. _--_*® 
$1 preference common — ad 
4.4% preferred 

Phiico Corp 

Reading Co common 

Reo Motors 

Salt Dome Oil Corp 

Scott Paper common 

sun Oi) 

Tacony-Palmyra Bridge— 
Class A participating 

Tonopah Mining -~-- 

Transit Invest Corp common___._..25 
Preferred — 25 




















Low High 
34% 37% 
197% 19858 
30 30% 
110 111 
17% 18% 
118% 122% 
17 17% 
2338 24 
53% 53% 
68% 70 
53% 53% 
135, 14% 
11% 11% 
10% 
7% 
22% 
4042 
48% 


29% 
32 34 
120% 
33% 
26 
20% 
9 
59 Ye 
75% 


65 
3 
2 
5 


269 
1,232 
252 
100 
171 
196 
505 
1,306 
357 


Low 
27% Jan 
185% Feb 
308 0=6July 
83% Apr 

17% July 
117% Feb 
17 July 
22% Jan 
49% Mar 
68% July 
40% Feb 
1358 July 
11% July 

7% July 

75, Jun 
21% Jun 
35% July 
40% Feb 


27% Feb 
25% July 
117%July 
32% July 
25% July 
26% Feb 

7%. Mar 
52% Jan 
6442 Feb 


52 Jan 
242 July 
1 Jan 
3% Jan 


High 
42% May 
200% Jun 
38% Feb 
121 May 
26% Jun 
140% Jan 
26% Jan 
26% Apr 
55% Jun 
80% Jan 
70 May 
17% Jan 
17 Jan 
124% Jan 
9% Jan 
274% Jan 
47} 2 Feb 
49% July 


30% May 
33% July 
121% May 
46% Jan 
33% Feb 
32% Jun 
12% Jun 
60 July 
78% Jun 


6534 July 
4%, Feb 
4% Feb 
55% May 





Bank Building Equipt common 
Brown Shoe common 

Burkart Mfg common 
Century Electric Co 
Coca-Cola Bottling common .._..s---1 
Columbia Brewing common 





Emerson Electric common 

General Shoe common 
Griesedieck-West Brew common 
Huttig S & D common 

Hyde Park Brew common a 
Hydraulic Pressed Brick preferred__100 
International Shoe common ° 
Johansen Shoe common 

Johnson-S-S Shoe common 

Knapp Monarch common 


Laclede-Christy Clay Prod com_-_.__5 
Laclede Gas ‘Light common 
Laclede Steel common 
Midwest Piping & Supply com 
Mo Portland Cement com 
St Louis Pub Serv A common 
Scruggs-V-B Inc common 
Preferred 
Sterling Aluminum common 
Stix, Baer & Fuller common________10 
Wagner Electric common 








Unlisted— ad 


General Electric common 
General Motors common 
North American common 


9% 
41% 
5042 
10 
31% 
20 


21% 
40% 


9% 
4142 
504% 
10 
32°%4 
20 


215% 
41% 


200 
200 
10 
110 
57 
62 


128 
240 
40 
900 
20 
127 
182 
373 
5 
35 


240 
120 
160 
240 
10 
15 
33 
5 
59 
194 
396 


& Jan 
35 Mar 
47 Jun 

8% Jan 
31 Jun 
17 Apr 


21% July 
40% July 
50 Mar 
22% Mar 
22% Mar 
44 July 
43% Jan 

5 Jan 
25 Feb 
20 Feb 


15 Mar 
6% Jan 
24 May 
24 July 
24% Jan 
19 Mar 
65 Jan 
85 Jan 
18% Jan 
32 Jan 
42% Mar 


45% July 
68 July 
32% July 


9% Jun 
46 Jun 
55 May 
10% Jan 
35% Feb 
24 Feb 


27% Jan 
41% Jun 
68 Feb 
31% Jun 
31% Jun 
52% Jan 
50 Jan 
9 Jan 
40 Jun 
50 Jun 


27 Jun 

9¥% Jan 
28 Mar 
25 July 
30% Jun 
35 Jun 
100 Jun 
91 Jun 
31 Jun 
59% May 
492 May 


48% Jun 
73% July 
33% July 





CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JULY 19 





STOCKS Week’s 
Range 
of Prices 


Montreal Stock Exchange 


Canadian Funds 


Range Since January 1 








STOCKS Friday 


Last 


Sale Price 


Par 
Pee DESTOTIOG i605... 20 17% 
Acadia and Atlantic Sugar A com.....* an 
Agnew-Surpass Shoe common = 37 
Aluminium Ltd — 204 
Aluminum Co of Canada 4% % pfd__25 27 


Abitibi Power & Paper com_____ ad 18% 





Week’s 
Range 
of Prices 

Low High 

18% 19% 

17% 18% 

22 22% 

37 37 
204 204 

26% 27 


Sales 
for Week 
Shares 


6,074 
9,054 
425 
105 
70 
635 


meen Since vanes 1 


my Ge 
17 July 
20% Jan 
29 Jan 
130 Jan 
2642 Jun 


High 
22% Jun 
21% Apr 
24 Jan 
40 May 

227 May 
27 Jun 





Anglo Can Tel Co pfd 
Argus Corp common. 
442% convertible preferred 
Warrants 
Asbestos Corp 
Ashdown Hardware class A 








Bathurst Power & Paper class A--.__* 
Beli Telephone 1 
Brazilian Trac Light & Power 





Low 
54% 


8 
98% 

2% 
29 
1642 


21% 
206% 
21% 


High 
54% 
BY 
98% 
2 Yq 
30 
16% 


22% 
208 
22 


Low 
54% Jun 
8 July 
98 July 
2 Jan 
29 July 
16% July 


19 Feb 


181% Jan 


20% Jun 


Higk 
56% Mar 
12 Feb 
102 Apr 
3% Feb 
35 Jan 
17% Apr 


24 Apr 
216 Jun 
30% Jan 





For footnotes see page 458. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JULY 19 








Sale Price 





STOCKS 
Par 
British Amer Bank Note Co. _~~~--~--- bd 
British Columbia Power Corp A------ ba 
Ciass B 
0 £0 6 ee bd 
Building Products class A-..---.-----* 
Benen Ge00d BEINGS 2..<<e0<en- oe wee 5 
Canada Cement common_._.___...--* 
Cee peelerred .........<8.0--- 100 
Canada Forgings class A__.-__-~---~~- ¢ 
A RESET TS eR eC a os Fo * 
Canada Iron Foundries common-_-_-_-_-_- e 
I oie a ois cececesms eosneremietcbtr abana ° 
7 


Canada Northern Power Corp--_.-— ips 


Canada Steamship common____..____* 
5% preferred 50 
Canadian Breweries common __._....__* 








Canadian Bronze common__-_____-_--_-- bg 
i, ACTED cinlencpteenautiercessdeasvbabenents 100 
Canadian Car & Foundry common-_-.-__* 
I a ili al tna caren iRoniinen 20 
Canadian Celanese common____....-_* 
0. ge eee 25 
Canadian Converters common _-_-_-_-_-_ 100 
EEE ae ae oe 
Canadian Foreign Investment_...._..-° 
Canadian Ind Alcohol common. ______*® 
SD. encicoonqpenahd bd 
Canadian Locomotive ® 





i i ibis eater enlistBesimenenge 











Canadian Pacific Railway__..____---_ 25 
Cockshutt Plow ° 
Consolidated Mining & Smelting___._5 
Consumers Glass ° 
Davis Leather Co Ltd class A-.-._-_- e 

CERES Eide aaa Pe s 
Distillers Seagrams old common____-- s 
Dominion Bridge ® 
Dominion Coal preferred__...______ 25 
Dominion Foundries & Steel_________ * 
Dominion Glass common —_ ..-____-~- * 

a ie ae eee 20 
Dominion Steel & Coal class B__..._ 25 
Dominion Stores Ltd_.....__...______ . 


Dominion Tar & Chemical common-_-__* 
Voting trust certificates__..u.._..___ 
Se a eee”, 23% 

Dominion Textile vommon____________ ° 

Donnaconna Paper 442% conv pfd_100 

Donohue Bros 











Dryden Paper ° 
East Kootenay Power ...-.._________ * 
Electrolux Corporation __..._..._____ 1 
Enamel & Heating Prod_..__________ * 
English Electric class A _._.___________* 
cn a i cis ORY ES, * 
Famous Players Canad Corp________ ad 
Foundation Co of Canada__.._..____* 
Gatineau Power common__ __-...-.-- bg 
i Re eras 100 
ee UO in i ectcine bd 
Geteral Steel Wares common________- ° 
Se a SE 100 
Goodyear Tire pfd inc 1927________ 50 
Gypsum, Lime & Alabastine_...._____ ° 
I cee s 
Howard Smith Paper common_____--- a 
4 OE SS ee ee 50 
Hudson Bay Mining & Smelting sndeabehaaret . 
Imperial Oil Ltd____ 5 
Imperial Tobacco of Canada common_5 
6% preferred _ A SE fe OR £1 
Industrial Acceptance Corp com______ e 
Intercolonial Coal common ___._ ~~ 100 
International Bronze common _______-* 
6% participating preferred .______ 25 
International Nickel of Canada com__® 
International Paper common________15 
EE EELS 100 
International Petroleum Co Ltd. _-___ bg 
International Power common__.._____ e 
International Utilities Corp___..____- 5 
OE ee ee e 
Lake of the Woods Milling common___* 
Lang « Sons Ltd John A__-.-.__._ a 
Laura Secord Candy ~._____________ 3 
MacKinnon Structural Steel com_____ * 
Massey~-Harris bd 
McColi-Frontenac Oi] ~.....__.______ ° 
nee (monert) ... bd 
Molson’s Brewertes______._.._.._____ e 
Montreal Cotton new common_______-_ ° 
RR RR AS oe ene 25 


Montreal Light Heat & Power Cons___* 
Montreal Locomotive Works______ bd 
Montreal Loan & Mortgage _________ 25 











Montreal Telegraph __...__.________ 40 
Montreal Tramways —...____._____ 100 
National Breweries common__________ s 

SSS a oe ee 
National Steel Car Corp_____________ » 
Noranda Mines Ltd * 
Ogilvie Flour Mills common___.______* 
Coase Ger alreratt..............._.. ad 
Ottawa Electric Rwys._...._._._._.______ es 
Ottawa Light, Heat & Power pref__100 
Page-Hersey Tubes ilig ba 
Penmans Ltd common_____________ * 
gh git EA a e 
Power Corp of Canada * 
Price Bros & Co Ltd common_______-_ e 

ee EOIN oo 
Provincial Transport ............... e 
CN EE ae ® 
Regent Knitting common ___________ s 


of Prices Shares 


745 
255 


5 47 Jan 
30 30 Jan 


2,535 
2,940 


Range Since January 1 


Low 
22 Jan 
27 Jan 

3% Mar 


19% May 
23% Jan 
17 July 


14% Jan 
131 Jan 
26 Feb 
45 Apr 
16% Jan 
12% Jan 

9% Mar 


is July 
47% Jan 
20% Mar 
47 Jan 
105% July 


16 July 
20% July 
5¥% Jan 
40 July 
16 Mar 
5% Jan 


33 Jun 
16% Feb 
13% Feb 
33 Mar 
15% Jan 
18%4 July 


14% July 
78 Jan 
41% Jan 


29% Jan 
13% Jan 
2342 Jun 


40 Feb 


13% Mar 
31% July 
47 Apr 
40 July 


12% Mar 
21%, Jan 


23% Feb 


23% Feb 


24% Jun 
90 Jan 
102 Jun 
22'2 July 
13 Feb 


45c Feb 
1642 Mar 
10 Mar 
27 Mar 

5 July 


15 Mar 
28% Jan 


14% Jan 
105¥%2 Jan 
5 July 


1742 July 
106 Jan 
52%2 July 
14 Mar 


9 July 
30% Mar 
52% July 
37% Jan 


1342 July 
13% Jan 
7T¥2 Jan 
3142 July 
27 May 
17% Jan 
33 Jan 


37 July 
43% Mar 
129 July 


175% July 


47 Feb 
15% Jun 


25 Jan 
29 Jan 
50 18% Jan 
19% Jan 


5 Jan 
3,458 14% Jan 
1,437 16% Jan 


760 27% Jan 
435 29%4 Feb 
83 


12% July 

102 40 July 
18% Jun 

1,165 20 May 
19% July 


430 44 Feb 
270 44% Jan 
1,605 24 Jan 
1,065 58 July 


2,610 


304% Jan 
455 6 Jun 
62 50 Jan 


10 102 Feb 


160 30 Jan 

40 70 Jan 
980 30 Jan 
13% Mar 


54% Mar 


80 102. July 
135 
1,000 
150 






15% Jan 
17% Jan 
19% Jan 





High 
29% Apr 
35 May 
5% May 
29%, July 
35 Jun 
24% Feb 
25% Jun 

155 Jun 
29% Feb 
50 Apr 
23 July 
16 Jun 
14% May 
22%, Jan 
53 Jun 
27% Feb 
53% Apr 
110 May 
20% Jan 
22% May 
69 Jun 
4442 May 
20 Jun 
13 42 July 
53 Jan 
26% May 
2542 May 
46 May 
17% Jan 
245, Feb 
19 Apr 
102% Jun 
50 May 
33% Jun 
16 Feb 
30 July 
45% Jan 
23 Jun 
37% Feb 
51% July 
4l'e Jun 
23 May 
28% May 
32% Feb 
2842 July 
26 May 
120 May 
103% July 
24 Jun 
19% Apr 

a Jun 
22¥%2 Jun 
16 Jan 
35 Jan 
13% Jan 
22% July 
34 Feb 
20 May 
111 Feb 

7% Apr 
20% Feb 
109 May 
56! fa Apr 
18% Jun 
12'% Feb 
38 Apr 
53% May 
50 May 
1734 Jan 
15% Feb 

8% May 
38%4 Feb 
34% Mar 
28%, Jun 
40 May 
47 Feb 
59 Apr 
140 Apr 
27% Jan 
60 May 
18% May 
28% Apr 
37% Apr 
241% May 
23% Feb 
12 Jan 
21 Apr 
26% May 
33 Apr 
37% Jun 
15 Jun 
42 July 
25% Feb 
22 May 
45 May 
52'%2 May 
56 Feb 
52 Jun 
52% July 
30% Apr 

72 Jan 
35% Jun 

842 Feb 
83 May 
103% Apr 

34% Feb 
81 Apr 
36 Apr 

17% Jan 

74 July 
102% July 

19% Apr 

22 Mar 
27 Jun 





STOCKS 

Par 

Saguenay Power preferred______. ~~ 100 
St Lawrence Corporation common_-___* 
4D "“D BeRtettes Gal acstmcencnenne 50 
St Lawrence Flour Mills com________ © 
St Lawrence Paper Mills 6% pfd_-_100 
Shawinigan Water & Power___....-._ 


+ 
Sherwin Williams of Can common____* 
Sicks’ Breweries new common _ _.__--_ bd 
Simon (H) & Sons common _______--- ° 
Southam Press Co bd 
Southern Canada Power... _.....--- ° 
Standard Chemicals common _____—_-_-_* 
Steel Co of Canada common___. veda 

Te DOGS anbdieeneseoenscuean 25 





Twin City Rapid Transit._.........- e 
United Steel Corp ° 
Wabasso Cotton 


Walker Gooderham & Worts com_____* 
Preferred ° 


























Weston (Geo) common_______._..-._*® 
cai De secinessactiivoenenes ¢ 
Winnipeg Electric common____.._.__-_* 
Preferred Sa _100 
Zellers Ltd common sad 
eee eee eee 25 
Banks 
Canadienne ee 10 
Commerce 10 
Montreal 10 
A EEE SAS Ae, 
Royal 10 





Week’s Sales 

Range for Week 

of Prices Shares 

Low High 

/g 105% 50 
BY, 1,445 

32% 270 

35 Ye 25 

106 100 
242 1,306 

34 50 

14 765 

30 100 
20% 285 
14% 135 
ll‘ 2,345 

91 290 

93 122 

18 100 
10% 3,395 

91 10 
144'% 715 

20 83 

31 255 
25% 75 

15 1,016 

2 100% 247 
432 80 
28 155 
20 Ye 55 
23% 647 
262 860 
39% 210 
25% 2,856 


Range Since January 1 


Low 


103% Jan 


7% July 
30 Feb 
34 Apr 
83 Feb 


21% Jan 
29 Jan 
13% July 
30 July 
18% Jan 
14% Jan 
10% Mar 
79 Jan 
84 Jan 
17% Jan 
8% Jan 


74% Jan 


109 Feb 


20 Jviy 


27 Jan 
24 Jan 
13. Mar 
95 Jan 


34 Jan 
27%2 July 


16% Jan 
19% Jan 


21% Jan 
33% Jan 
20 Jan 


High 


106 Apr 


9% Mar 
39 Jun 
41 Mar 


113. Jun 


26% July 
38% May 
16 May 
33 Jan 


25 Apr 
16 Jan 
16 Jan 
92% Jun 
94% May 


24% Apr 
13% Feb 


99 May 
154% May 
23% May 


36% May 
27 Apr 
21% May 
104 Apr 


45 May 
30 Jan 


22% Feb 
24 July 


27% Apr 
39% Apr 
25% July 





Montreal Curb Market 


STOCKS 

Par 

BAD TO. We ieiettecenssemnnn ° 
Bathurst Power & Paper class B_.___* 
Belgium Glove common______~-----~-. bg 
British American Oil Co Ltd-.--.---~ e 
British Columbia Forest Products Ltd_* 
British Columbia Packers A pfd_---- ° 
IEE SS it 5 Fe ST a 
Brown Company common _______--.-~- 1 
ee eee 100 
Sn a nee 1 
Canada & Dominion Sugar___...__ a 
Canade Malilting Co Ltda sin wscneurs s 
Canada North Pow Ltd 7% pfd_ 100 
Canada Packers class B........~... s 
Canada Starch Co Ltd common__.---5 
Canada Vinegars Ltd . \aiinah lisabsta eames - 
Canadian Dredge & Dock Co Ltd_---- ° 
Canadian Food Products —_-..--..--- bg 


Canadian General Investments Lta___® 


Canadian Industries common. icenteuniiens 


Old elass B ‘ iaedee : * 

71% pfd —. .100 
Canadian Inter Inv Tr itd coit...-..* 
Canadian Marconi Company-__--.--_ ae 
Canadian Power & Paper Inv com___* 
Canadian Silk Products class A__ ~~~ ° 
Canadian Vickers Ltd common-_____-_* 

eo. a 100 
Canadian Western Lumber Co. ~~~~-~~ 2 
Canadian Westinghouse Co Ltd_---~-- 6 
Cassidy’s Limited common ~~-~~-----1 


7% -geeterred: ssa4i2.-~ 100 


Catelli Food Products Ltd common__-* : 


Chateau-Gai Wines Ltd_-----~-- ra 





Claude Neon General Advert com. re tae bd 
i on. cm eschahenenenition 100 

Commercial Alcohols Ltd common---_-_* 
nr ane nee ane nae 

Consolidated Div Sec “class ia EM 
Preferred —.-..---- ree =: 2.50 


Consolidated Paper Corp Ltd_------_-® 


Cub Aircraft Corp Ltd ~------------- 


David & Frere Limitee A ~---~-~-~---- ® 


Dominion Engineering Works Lid_._.* 


Dominion Malting Co Ltd_.-------- 20 
Dom Oilcloth & Linoleum Co. Ltd--—° 


Dominion Square Corp-------~------- 





0% 19 








Duminion Woollens ~--------------- <= 
Donnacona Paper Co Ltd 
Fairchild Aircraft Ltd 5 
Fanny Farmer Candy Shops -~----~--- 1 
Fed Grain Co class “‘A’’__..-------+~- 
6% cum red preferred ~--------- 100 
Fleet Aircraft Ltd * 
Ford Motor Co of Canada class A--__* 
Foreign Pow Sec 6% red pfd------ 100 





Fraser Companies 


Godfrey Realty Corp__---------~----- 
Great Lakes common-_-_--_-_—---------- 
yn Seer et I 2 ee anor 


Halifax Insurance Co aS eerie an 10 


International Paints (Can) Ltd A----- 


5% preferred —_--~--- ee -----20 


Inv Foundation Ltd common- Scsgin eee 


Canadian Funds 
Week’s 
Range 
of Prices 
Low High 


11 


6% 


1l 


28 
4% 
16% 
1042 


5% 


83 
10% 


2414 


58 
111 % 111% 


20 


30 3044 


38 41% 
170 
3% 


55 
16 
146 


19% 
10 
65c 
65c 


5% 
7%, 
75¢ 
19 
20 
1.75 


26% 
53 
30 


43 
30 
18% 
17 


4, 
58 ¥2 
84a 


115 


8% 
25% 
12 


65 


36 
25 
64 
21 


14 
35 
14 


wow 
a 
on anu 


Sales 
for Week 
Shares 


150 


275 
25 


1,002 
6,625 
50 
60 


3,525 
71 
255 


425 
35 
39 


100 
35 
175 


180 
100 


aie 


675 


10 
90 


1,225 
100 
70 


640 
190 
7,050 


15 
160 


25 
250 
1,210 
150 


1,850 
100 
110 


13,094 
450 


55 
125 


35 
600 


Range Since January 1 


Low 
9% July 
5 Mar 
1l July 

25% Mar 
3¥2 July 
16% July 
10 July 
4% July 
77 July 
842 May 
23 May 
56% Apr 
109 Jan 
20. «(July 
10 Apr 
15% Apr 
25 Jan 
12% Jan 
15% Jan 
247, July 
163 Jan 
2178 Jan 
4% Jan 

3 July 
1.75 Jan 
30 = 8=6July 
12% Feb 
98 Jan 
2.40 Apr 
54 July 
11% Jan 

128 Jan 
16 Mar 

7 Jan 
40c Mar 
60c Feb 
4% Mar 
7 Feb 
75c May 
15% May 
15% Feb 
1.60 Jun 
23 Apr 
44% Mar 
22% Mar 
3834 Jan 
19% Jan 
13% Jan 
15 Mar 

3 July 
54 Jan 

6 Jan 
89 Jan 

5¥% Apr 
24% July 
12 July 
53 Feb 
28 Jan 
24 July 
52142 Mar 
16% Jan 
10% Feb 
28 Mar 
12 May 


High 
12 Jun 
8 Apr 
15% Feb 
28% Jan 
5% Jun 
17’2 Jun 
ll‘2 Jun 
8 Apr 
104 Apr 
1l‘2 May 
29%4 Feb 
6242 Jan 
113%4 May 
22 Feb 
13 Jun 
19'%4 Apr 
30 May 
20 Jun 
18 Feb 
25 July 
253 May 
190'2 July 
9 Feb 
5% Jan 
4%, Apr 
31 Jun 
43% Jun 
174 Jun 
3.80 Feo 
62 Feb 
18%4 Apr 
150 May 
20 May 
16% Jan 
90¢ Jan 
75ec Jan 
6% Jan 
bye reo 
1.50 Jan 
20 # Apr 
23 Apr 
2% Feb 
28 Jun 
6442 May 
30 May 
45 July 
30 8 6July 
19% Jun 
20% Apr 
5% Jan 
66 May 
9%4 Apr 
118 Jan 
8% July 
32% Jan 
1742 Feb 
75 May 
37% July 
34%4 Apr 
70 Jun 
21 Apr 
17 May 
36 Jun 
14 July 





For footnotes see page 458. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JULY 19 








STOCKS Week’s 

Range 
Sale Price of Prices 

Par Low High 


Journal Publishing Co of Ottawa Ltd_* 16 16 16 


Bales 
for Week 
Shares 


Friday Friday 
Last 


Last 
Sale Price 


Week’s Sales 
Range for Week 
of Prices Shares 


Low High 


Range Since January 1 
Low High 
100 14% Feb 16 Apr 
Lake St John P & P_ 82 82 82 89 60 Feb 90 May 


Lambert (Alfred) Inc sale ll 11 225 8% Jan 12% Jan 
Lowney Co Ltd oes 12% 12% , 12 Apr 15 Jan 


MacLaren Power & Paper Co__......_* 43 42 43 34 Jan 47% May 
Maritime Teleg: & Tel Co Ltd com__10 22 22 22 17% Jan 22 


Range Since January 1 


Low High 
Oll Stocks 


Home Oil Co Ltd 
Homestead Oil & Gas Ltd 


Royalite Oil Co Limited 


3.00 3.00 
6%ec 7c 


18% 18% 





4.40 Jan 
lic Jun 


25% Jan 





3.00 July 
6c May 


17% Jun 



































Massey-Harris Co Lid 5% pfid__.__100 


McColl-Frontenac Oil 4° new pfd__100 
Melchers Distilleries Limited com___* 
Ea ee, 
Minnesota & Ontario Paper. Co_._-.._5 
Montreal Refrig & Storage Ltd com__* 
ist preferred 
2nd preferred 


Moore Corporation Ltd 
Mount Rovai Hote] Co Ltda 
Mount Royal Rice Mills 


Orange Crush common 
Preferred : 


Paul Service Stores 

Power Corp of Can 6% Ist eben ~ 
®% partic 2nd pfd 

Purity Flour Mills Co Ltd 


Quebec Pulp & Paper 7% red pfd__100 
Reliance Grain Co, Ltd common 
Sarnia Bridge Co, Ltd 

Southern Canada Power 6% pfd__-_-100 
Southmount Invest. Co: Ltd 

Standard Paving & Materials_____-_~.- 


Union Gas of Canada 
United Amusement Corp Lid A- 


United Corporations B —~__..---------- 
United Distillers of Canada Ltd 


Western Grain Co 
Windsor Hotel Ltd 
Woods Manufacturing Co 


Mining Stocks 


Akaitcho Yellowknife Gold Mines____ 1 
Alta Mines __--- a 
Astoria Quebec Mines Ltd_ 

Athona Mines (1937) Ltd 

Aubelle Mines Limited —_-_-_. 


Beatrice Red Lake Gold Mines Ltd__-1 
Beaulieu Yellowknife Mines 


Bob’s Lake ain . 
Bouscadi'lac Gold Mines Ltd & 
Brazil Gold & Diamond M Corp 1 


Cartier-Malartic Gold Mines Ltd 1 
Central Cadillac Gold Mines a—e 
Centremaque Gold Mines Ltd_--~-- 


Century Mining Corp Ltd 
Cheskirk Mines 
Cournor Mining 


Mines Ltd 
Mines 


Dome 
Duvay Gold 


East Malartic Mines Limited 
East Sullivan Mines_-— 


Elder Gold Mines 
Elderidge Gold Mines. 


Fontana Mines (1945) Ltd 
Formaque Gold Mines Ltd 
Found Lake Gold 


Oo RR a 1 
Goldvue Mines 


Heva Cadillac Gold Mines Ltd - 
Hollinger Consolidated Gold 
Hudson-Rand Gold Mines_-------.-~ 1 


Jack Lake Mines_-_- oe 
J-M Consolidated Gold. Mines Ltd___-1 
Joliet-Quebec Mines Ltd 1 








Lake Rowan Mines 
Lake Shores Mines 


Lingside Gold Mines 
Louvicourt Goldfields 


Macdonald Mines Ltd___-----.-.._-.1 
Madsen Red Lake Gold Mines ___- 
McIntyre-Porcupine Mines Lid __- 


Nechi Cons Dredging 
Normetal Mining Corp Ltd 


O’Brien Gold Mines Ltd 





Pamour Porcupine Mines Ltd 
Panaora Cadallic Goia Mines Ltd____1l 


Pato Cons Gold Dredging Ltd 
Pickle Crow Gold Mines Ltd 
Pitt Gold Mines 





Red Crest Gold Mines Ltd 
Rochette Gold Mines 





Senator-Rouyn Ltd 
Sheep Creek Gold Mines__-- _-__-_ 50c 
Sherritt-Gordon Mines Ltd 


Siscoe Gold Mines Ltd 
Soma-Duvernay Gold Mines 


Stadacona Mines 1944 Ltd 
Standard Gold Mines 
Sullivan Cons Mines Ltd 








Ventures Ltd 
Wright Hargreaves “Mines Ltd 


— 


29 29% 


102 102% 
8 8 
16% 165% 


20 21 
14 14 
30% 30% 
21% 21% 


76 717% 
13% 13% 
1042 10% 


23 23 
20 20 


15% 16% 


109% 109 42 


57 57 
13 13 


33 36 
18% 


11% 


18% 
12% 


123% 123% 


27c 27c 
TV, 8 
8 8 

31 31 
272 
31% 


1.25 1.50 
12% 12% 
56 56 


27 
36% 


1.60 
13c 
26c 


1.65 
16c 
30c 


25c 
38c 


25c 
40c 


15c =«16¢ 
55c 57¢ 


28c 32c 
Blec Blac 
5c 7c 


7c 7c 
28c 32¢c 
lic llc 


30c 32c 
12c 16c 
2c 36c 


17%c 19%e 
85c 95c 
llc 14c 


1.25 1.40 
38c 41c 


28c 80c 

12 13 
30c 33c 
27c 30c 


4c 4c 
52c 63c 


25c 25c 
17% 17% 


15c 
1.20 


18¢c 
1.35 


2.60 3.30 
2.95 2.95 
58 59% 


1.20 
1.40 


1.75 


1.35 
1.70 


2.00 


1.25 
20c 


1.25 
17¢ 


6.00 
3.15 
13c 


6.00 
3.15 
15c 


12c 12c 
17c 17 ¥sc 


60c 
1.20 
2.30 


60c 
1.20 
2.75 


68c 71 4ac 
20c 20c 
70c 80c 
20c 2l1c 
1.75 2.00 


1l% 11% 
4.00 4.00 


28% Feb 


102 July 
8 Jan 
15% Mar 


17 July 
10 Mar 

29 Jan 
18 Jan 


70% Jan 
11% Jan 
10% Jun 


20 May 
18 July 


15% July 
109% Jun 
46 Jan 
11 Jan 


33 Mar 
18% July 


11 Jan 
115 Jan 
25c Mar 
7% July 


8 July 
30 May 


24% Jan 
10 Jan 


1.25 July 
11 Jan 
39% Jan 


80c 
13¢c 
26c 


May 
July 
July 


25c 
38c 


July 
July 


15¢c 
55c¢ 


July 
July 


28c July 
84ac July 
5c July 


7c July 
25ce July 
lle July 


30c 
12¢c 
27¢c 


Apr 
July 
July 


23 July 
25c July 


1.50 July 
2.75 July 


50c 
llc 


July 
duly 


16c 
80c 
llc 


July 
Jan 
July 


1.06 July 
38c July 


28c July 
12 July 
30c Jun 


27c July 
4c Jun 
45c July 


25¢e July 
7M, July 


12c July 
1.20 July 


2.60 July 
2.95 July 
58 July 


1.20 July 
1.09 Jan 


1.70 July 


1.25 July 
15c July 


6.00 July 
3.15 July 
13c July 


llc July 
17c May 


60c July 
1.20 May 
1.07 Jan 


65c July 
18c May 


70c July 
19¢ May 
1.70 July 


ai 1% July 
4.00 July 


July 
39% July 


102% July 
11% Jan 
18% May 


27%, May 
14 July 
30% July 
22% May 


80% Jun 
16% Jan 
11 July 


25% Jun 
20% Jun 


16% July 
112% May 
60 May 
15 Apr 


43 May 
25% Mar 


13 Jun 
132 Jun 
30c Jan 
9% Jan 


12% Apr 
31 July 


30 Apr 
36% July 


3 May 
13 Apr 
56 July 


1.80 July 
30c May 
87c Feb 


50c Apr 
1.00 Apr 


34c May 
2.60 May 


32c July 
18c Mar 
15c Jan 


13c Jan 
60%c Mar 
49c Jan 


43c 
28c 
70c 


Feb 
Apr 
Feb 


32 Feb 
55c Apr 


3.60 Mar 
5 Feb 


1.35 Jan 
36c Jan 


49c Jan 
1.45 Apr 
53c Mar 


2.05 Jan 
1.15 Apr 


63c Jan 
19% Feb 
65c Apr 


1.15 Feb 
9c Feb 
2.24 Feb 


42c Jun 
26% Feb 


43c Jan 
1.75 May 


7.50 Jan 
5.00 Jan 
75% Jan 


1.76 May 
2.22 May 


3.85 Jan 


2.80 Jan 
46c Feb 


7.80 May 
3.65 May 
37c Jan 


23c Jan 
38c Jan 


1.54 Jan 
1.95 Feb 
3.65 Jan 


1.45 Jan 
29c Apr 


1.49 Jan 
42c Jan 
3.50 Feb 


14 Jan 
6.45 Feb 





= —3 


Toronte Stock Exchange 


Canadian Funds 


STOCKS 


Par 

Abitibi Power & Paper new com.._._* 

$1.50 preferred 20 
$2.50 preferred 





Acadia-Atlantic Sugar common__..._* 
Acme Gas & Oil * 
Agnew Surpass Shoe common 
Akaitcho Yellowknife 

Alberta Cons 

Alger Gold Mines 








Algoma Steel common 
Aiuminium Ltd common-__-_._ 
Aluminum Canada new 4% pfd 
Amaigamated Larder Mines. 
American Yellowknife 
Angio Canadian Oil 








eeKreun@ « 





Anglo-Huronian 
Anglo-Rouyn Mines 
Ansley Gold Mines 

Apex Consolidated Resources__....... 
Aquarius Porcupine Gold 








one 





om 





Argus Corp Ltd common__- 
4%2% conv preference 
Warrants -_-- 


Arjon Gold Mines 
Armistice Gold 
Arntfield Mining 

















Ashdown Hardware 
Ashley 

Astoria Quebec Mines 
Athona Mines 
Atlas Steels 








Atlas Yellowknife Mineg___._.._... 
Aubelle Mines Ltd 
Aumaque Gold Mines 
Aunor Geld Mines 











Bagamac Mines 





Bankfield Consolidated Mines 
Bank of Montreal___ 





Bank of Nova Scotia 
Bank of Toronto 

Base Metals 
Bathurst Power class A 





Bear Exploration & Radium__.... — 
Beattie Gold Mines Ltd 
Beatty Bros class A 

Class B ; —— i 
Beaulieu Yellowknife- Lceillladietecanendbbanditasiassamian _— 
Bell Telephone of Canada__ _--_--__100 
i | Sa ee eer 1 





Bertram & Sons Class A ~~~----.-----5 
Bevcourt Gold 

Bidgood Kirkland Gold__-.-_---___ — | 
Bobjo Mines Ltd 1 
Bonetal Gold Mines i 
Boycon Pershing Gold Mines 








Bralorne Mines, Ltd 
Brantford Cordage common 
Brantford Roofing 


Brazilian Traction Light & Pwr com__* 
British American Oi © 
British Columbia Forest Products 
Brit Columbia Packers class A 
Class B . 
British Columbia Power class A....._* 
Class B ™ 








British Dominion Oil 
Broulan Porcupine Mines, Ltd. 
Buffadison Gold Mines 

Buffalo Ankerite Gold Mines__. 
Buftalo Canadian Gold Miaes_____ a. 
Buffalo Red Lake Mines 











Building Products 
Burns & Co class A 
Class B 





Calder Bousquet Gold 
Caldwell Linen Mills 2nd pfd 
Calgary & Edmonton 
Callinan Flin Flon 
Calmont Oils 








Campbell Red Lake 

Canada Cement common 
Preferred 

Canada Foundry Class A 

Canada Malting 

Canada North Power 

Canada Packers class A 
Class B 





Canada Permanent Mortgage 
Canada Steamship common 

Preferred RE RO 
Canada Wire and Cable class B 


Canadian Bank Commerce —....---10 
Canadian Breweries common _.._____® 
Canadian Canners common 
1st preferred 
Conv preferred 





Friday 
Last 


Week’s 
Range 


Sales 
for Week 


Sale Price of Prices Shares 


17% 


22 
8lec 
374% 
1.45 
28c 
21% 
202'%2 
27 
1.20 


20c 
1.09 


1.25 


Bec 
6lc 


8 
98 
2% 


23 %c 


206 V2 


18 %4c 


Low High 
18 19% 

17% 18% 
38 38 


22 22% 
Bc 8c 
37% 38 
1.45 1.70 
ee - i3e 
23c 3lc 


21% 21% 
200 205 42 
26% 27 
1.05 1.25 
20c 25c 
1.00 1.15 


8.50 9.05 
1.38 1.25 
8c Bec 
B8%c 9c 
6lce 65c 


& 8% 
98 98% 
2 2% 


35c 
1.05 
25c 


15% 17 
9c 9c 


85c 
16c 


24%c 31%ec 


23c 8 =630c 
65 65 


25c 
42c 
70c 
4.60 


36c 
58c 
4.00 


20c 23c 
13c 16c 
26 26% 


3914 

38 

9% 2c > 10%e 
22% 23 


69c 80c 
84c 1,05 
47 47% 
45 46 
50c 60c 
209 
80c 80c 
21% 21% 
48c 59c 
20c 22%2c 
16c 18c 
34c 36c 
13c 154ec 


12 12% 
13 13 
18 18 


21% 23% 
27% 28% 
4 4% 
16% 16% 
10% 10% 
3142 32 
3% 3% 


21c 
42c 
1.00 
5.00 


24c 
46c 
1.15 
5.05 
21c 
26c 36c 
33 33% 
26% 27 
15 15% 


19¢ 25'%42c 
14 


3,050 
3,740 
50 


310 
1,100 
340 
6,700 
1,650 
40,200 


50 

940 
935 
11,600 
11,000 
8,700 


630 


2,100 
11.150 





Range Since January 1 
Low 


14 Mar 
17% July 


38 
20% 


July 


Jan 


8c July 


28 
1.45 


Jan 
July 


10%c Jan 
19c July 


21 


May 


129% Jan 
22% Jun 
1.05 July 
18¢ July 
95c Mar 


8.50 July 
1.15 July 
Tc July 
Bec July 
6lc Mar 


& July 


98 


July 


1.40 Jun 
23%c July 


68c 
16c 


Mar 
July 


12% Mar 


9c 
2ic 
23c¢ 
55 


25c 
36c 
46c 


July 
July 
July 
May 


July 
July 
July 


3.80 July 


18¢ 
13¢ 


July 
July 


21% Jan 


an 


Mar 


32% Feb 
Tec Jun 


19 


69c 
84c 
39 
31 
45c 
181 
80c 


21 

48c 
16c 
14c 
30c 
13c 


11 


Feb 


July 
July 
Jan 
Jan 
Jan 
Jan 
July 


July 
July 
July 
July 
Apr 
July 


July 


12% Mar 


15 
20% 


Mar 


Jun 


25% Mar 
3% July 


16 
10 
28 


Jun 
Jun 
Jan 


3% Mar 


20c July 


42c 
95c 


July 
July 


4.75 July 
18 %c July 


15c 


Jun 


2342 Mar 


22% 


Jan 


12% Mar 


19¢ 
14 


July 
July 


1.80 July 


20c 


Jun 


30c May 


2.40 Jan 
14%, Jan 


131 


25 4 


53 
11 


Jan 
Jan 
Mar 
Mar 
Jan 


2 Jan 


22 Ye 


Jan 


High 
22% Jun 
21 Apr 
40¥%2 Apr 


24 Jan 
11%c Feb 
42 May 
1.70 July 
25e Jan 
54c Jan 


26 Feb 
230 May 
27 Jun 
2.40 Apr 
38%c Apr 
1.36 Jan 


13 Feb 
1.95 Jan 
30c Jan 
23c Mar 
B5c Jan 


12 Jan 
102 Apr 
3% Feb 


55c Jan 
1.70 Apr 
62c Jan 


18 Apr 
22c Jan 
87c Feb 
50c Apr 
78 May 


Jan 
Apr 
Feb 
Feb 


Feb 
Jan 
Apr 


55c 
1.02 
1.55 
7.25 


58c 
24c 
27% 


40 Avr 
38 July 
28c Apr 
24 Apr 


1.64 Jan 
1.76 Feb 
51% May 
46 Jun 
2.65 May 
216 Jun 
1.45 Jan 
23 42 May 
92c Feb 
45c Jan 
30c Feb 
§0c Jan 
39%c Jan 


18% Feb 
15% Jan 
18 July 


30% Jan 
28% Jan 
5 May 
17% Jun 
11% Jun 
35 May 
5% May 


55¢ Jan 
72c Jan 
1.64 Apr 
11 Feb 
45c Jan 
97c Feb 


35 Jun 
27 July 
17 Apr 


44c Feb 
19% May 
2.95 Jan 
44c Mar 
56c Jan 


3.60 Jun 
25% Jun 
153 Jun 
30 Jan 
62 Jun 
14% Feb 
444% May 
21% Feb 


205 Mar 
23 Feb 
53 Jun 
30 Jun 


24 Jun 
25% Feb 
32% Jun 
32 May 
32 Jun 





For footnotes see page 458. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JULY 19 











STOCKS 


Canadian Car & Fdry common 
Class A a 
Canadian Celanese common 


Canadian Dredge 
Canadian Food Products ‘common___-* 











Class A 

Canadian Industrial Alcohol com A-_.* 
Class B __ s 

Canadian Locomotive — ~~-~~-. Ee 


Canadian Malartic ~~~......--~.-.. oat 
Canadian Oils 
Preferred 
Canadian Pacific Ry---. ------------35 

Canadian Tire 








Canadian Wirebound Boxes__..-.----* 
Cariboo Gold Quartz 
Castle Trethewey 


Central Patricia Gold Mines__.__..---1 
Central Porcupine Mines 1 
Centremaque Gold Mines 


Chemical Research 
Chesterville Larder Lake Gold Mines-_-1 
Circle Bar Knitting ¢ 
Citralam Malartic Mines 

Cochenour Willans Gold Mines_.....2 
Cockshutt Plow Co ° 


Coin Lake 
Colomac Yellowknife Mines 
Commoil Ltd 
Commonwealth Petroleum 























Conduits National 
Coniagas 

Coniaurum Mines 
Consolidated Bakeries 
Consolidated Mining & Smelting 








Consumers Gas (Toronto )----------100 
Conwest Exploration 
Corrugated Paper Box common 





Cosmos Imperial Mills_ 
Cournor Mining 

Crestaurum Mines 
Croinor Pershing Mines 














Crow's Nest Coal 
Crowshore Patricia Gold 
Cub Aircraft 





Davies Petroleum 
Davis Leather class A 
Class B 
Delnite Mines 
Denison Nickel Mines 
Dickenson Red Lake 











Distillers Seagrams new common____2 
Diversified Mining 1 
Dome Mines Ltd 
Dominion Bank 
Dominicn Electrohome 

Dominion Foundries & Steel com 
Dominion Magnesium 

Dominion Malting common 

Preferred 











Dominion Steel class B 

Dominion Stores —...............- 

Dominion Tar & Chemical common__* 
VV zc bg 


Dominion Woollens common ___.._____* 
Donalda Mines —__ 
Duquesne Mining Co 

mavay Geld Mines... aha 


East Amphi Gold Mines_..._________ il 
East Crest Oil___ es; . 
East Malartic Mines 1 











East Sullivan Mines 

Eastern Steel new common____-____ saieablily 
Elder Gold 
Eldona Gold Mines___ 
English Electric A __ 








Palconbridge Nickel 
Famous Players new common 
Fanny Farmer Candy Shops 








Federal Grain common. 
Preferred 

Federal Kirkland Mining_....._..__.1 

Fittings Ltd common — nae: 
a i 

Fleet Aircraft 

Pleury-Bissell common 

Ford Co of Canada class A... 


Foundation Co 
Francoeur Gold 
Frobisher Exploration 








Gatineau Pow common _ 
5% preferred 
5% preferred 


General Bakeries 
General. Products Mfg A 
Genera! Steel Wares common 


Giant Yellowknife Gold Mines 
Gillies Lake-Porcupine Gold 
Glerora Gold 





God’s Lake Mines Ltd 
Goldale Mine 
Goldcrest —- 


Gold Eagle Mines 
Goldhawk 
Golden Arrow Mines 




















Golden Gate Mining 
Golden Manitou Mines 
Goldvue Mines 


Goodfish Mining is 
Goodyear Tire & Rubber common__- 
Preferred 5 








hth ht 











Friday 
Last 
Bale Price 


21\% 


27% 
17% 
21% 
21% 
19% 
33% 


16 
182 
19 
34 


28 


Week's 
Range 

of Prices 

Low High 
16 16% 
20% 21% 
66 66 


27. 27% 
17% 19 
21 23% 
21% 23 
19% 21% 
324% 33% 


70c 80c 
16 16% 
182 182 
18% 20 
34 36 


27 28 
2.81 3.10 
1.46 1.60 


1.85 2.20 
17c 18c 
l6c 18c 


65ce 70c 
1.70 2.10 
22 22 
10c 13 4ec 
2.45 2.95 
14% 15 


4lc 45c 
65ce 80c 
32c. 32c 
40c 40c 


1, 7s 
192 2.15 
1.50 1.61 
20% 21 

94 97% 


178 179 ¥2 
95c 1.15 
20 20% 


29% 29% 
30c. 35c 
45c 50c 

1.00 1.25 


46 4612 
8lc 90c 
1.735 2% 


12c 12%c 
32 32% 
14% 14% 
1.61 1.86 
l4c 16c 
1.25 
98c 


27% 
1.01 
2242 
29% 


18% 
62c 67%ec 
1.16 1.30 
22c 26c 


33c 38c 
6c 7c 
1.40 1.70 


2.60 3.15 
12% 12% 
50c 60c 
40c 52c 
32 33 


4.25 4.60 
20 22% 
56 58 


7T 8% 
106 120 
9c llc 


7%, 

12% 12% 
5% 8% 
2.00 2.00 
24 25% 


30% 30% 
37c¢ 4l1c 
3.10 4.00 


18 18% 
109% 109 %2 
110% 1102 


5 5% 
19% 20 
18 18% 


5.20 6.40 
14c 17c 
5c 6%ec 


60c 75c 
22c 25c 
32c 


9c lic 
78c 8lc 
36c 


28c 
2.80 
42c 


6c 
120 
5242 


Sales 
for Week 
Shares 


576 
850 
55 


560 
695; 
220 
3,970 
780 
360 


Bange Since January 1 


Low 
16 July 
20% July 
59% Jan 


24% Jan 
12 Jan 
184% Mar 
17% Feb 
15 Apr 
32% July 


60c July 
13% Jan 
150 Jan 
18% July 
26 Jan 


25% Jan 
2.70 July 
1.40 July 


1.85 July 
15c July 
15 %ec July 


43c Jan 
1.41 Mar 
18% J an 
10c July 
2.40 July 
145% July 


4lc July 
60c July 
30c Jan 
40c July 


7% July 
1.92 July 
1.50 July 
1642 Jan 
78 Jan 


173 Jan 
95c July 
8 Jan 


28% Jan 
25c July 
29c¢ Jun 
1.00 July 


43% Jan 
80c May 
1.65 Jan 


12c July 
29%2 Jan 
14 Jan 
1.61 July 
5c Mar 
1.21 July 
96c July 


24 Jun 
70c Jun 
22%2 July 
24% Jan 

6 Apr 
29 July 
7% Jan 
21% Mar 
104% Jan 


«242 Mar 
20 Jan 
23 Feb 
23% Mar 
24% Jun 


13 Jan 
60c July 
85c July 
20c July 


32c July 
6c July 
1.15 July 


2.75 July 
10% May 
50c July 
40c July 
28 Jun 


4.25 July 
12 Mar 
48% Jan 


5% Jan 
90 Jan 
9c July 


7 # dJuly 
12% July 
5 May 
150 Apr 
24 July 


30 Apr 
3%c July 
3.10 July 


14 Jan 
105 Jan 
109 Jan 


5 Jun 
10% Mar 
18 May 


5.20 July 
l4c July 
Sc Jun 


57¢ Jan 
2lce July 
27c July 


9c Jan 
80c July 
28c July 


16c July 
2.00 Jan 
36c July 


5c July 
99% Mar 
52 July 


High 
20% Jan 
22%, Feb 
68 Feb 


30% May 
20% Jun 
24 Jun 
27 May 
26% May 
46 .May 


1.35 Feb 
18 Jan 
190 Jun 
24% Feb 
39% Jun 


30 May 
4.40 Apr 
2.10 Feb 


3.00 Jan 
44%ec Jan 
63c Mar 


1.90 Jan 
2.58 Jun 
24 Jun 
35c Jan 
5.00 Feb 
19 Apr 


1.05 Jan 
1.38 Apr 
36c Apr 
Sle Mar 


842 Mar 
2.85 Feb 
2.75 Feb 
22 Apr 
103. Jun 


188% Apr 
1.95 Feb 
20% July 


32 Apr 
70c Feb 
86c Feb 
1.67 Jan 


55 Feb 
1.15 Feb 
3 Feb 


20%ec Jan 
34 Jun 
16 May 
3.05 Feb 
30c May 
1.90 Jan 
1.48 Apr 


30% July 
1.20 Jun 
32% Feb 
30 Jun 

8% Jun 
39 Jan 
15 Feb 
30 May 
109 _ July 


23 May 
28% Jun 
30% Feb 
28% July 
26 July 


20 = July 
1.85 Jan 
1.60 Jan 
58c May 


62c Feb 
13c Jan 
3.35 Jan 


4.60 Jan 
15% Jun 
1.35 Jan 
1.45 Jan 
36 Jan 


6.35 Feb 
22% July 
66 May 


9% Apr 
120 Apr 
24c Jan 


7% July 
1234 July 
8% July 
3 Jan 
325% Jan 


33 Feb 
75e Jan 
5.55 Feb 


20 Jun 
lll Jun 


aii Apr 


7% Apr 
20 July 
20%2 Feb 


8.75 Feb 
25c Feb 
22c Feb 


88c Jan 
39c Feb 
87c Feb 


25c Jan 
1.30 Feb 
79c Jan 


40%e2c Jan 
2.90 Apr 
1.15 Apr 


12%2c Mar 
125 May 
58 May 





STOCKS Friday Week's 

Last Range 
Bale Price of Prices 
Low High 


Gordon McKay class A ll% 11% 
Grafton class A 21% 21% 
Great Lakes Paper common 25 27 

Preferred Y 63 65 
Gunnar Gold Mines Ltd 34c 38639 
Gypsum Lime & Alabastine__...._... Vy, 16 17% 


Hahn Brass preferred 21 21 
Haicrow Swayze Mines Tc 8c 
Halliwell Gold Mines 4'2c 
Halinor Mines ‘ 4.10 
Hamiiton Bridge ~~ 9 


Hamilton Cotton 
Harding Carpet. 
Hard Rock Gold Mines. 
Harker Gold Mines 


Harricana Gold Mines 
Hasaga Mines 
Headway Red Lake Gold 
Heath Gold 

Hedley Mascot --.. 


Heva Cadillac 
Highwood Sarcee Oil 
Hinde & Dauch_- 
Hollinger Consolidated Gold Mines__._5 


Home Ojil-_-. 
Homer Yellowknife 
Homestead Oil & Gas_-__..---...--- 
Hosco Gold Mines 

BE GOGNE Bee tieweiteennamcnwe 















































Hudson Bay Mining & Smelting__..._* 
Hugh Malartic Mines 1 
Hunt’s class A new 
Huron & Erie common __ 

20% paid 


Imperial Bank__ ~~~ 
Imperial Oil 
Imperial Tobacco of Canada ordinary_5 


Indian Red Lake Be 1 
Inglis (John) —— 
Inspiration Min & Devel 














International Bronze pfd 
International Metals class A 
International Nickel Co common 
International Petroleum 
International Uranium Mining 
Island Mountain Mines 


Jacknife Gold Mines... _* 
Jack Waite Mining 
Jacola Mines 


Jason Mines 
Jellicoe Mines 
J M Consolidated_ 
Joliet Quebec 


Kayrand Mining 
Kenville Gold Mines 
Kerr-Addison Gold Mines 


Kirkland Hudson 
Kirkland Lake 
Kirkland Townsite ~~~ 


Labatt (John) 
Labrador Mining & Exploration__-- ~~} 
Laguerre Gold Mines 

Lake Dufault Mines Ltd 


Lake Fortune Gold Mines 
Lake Shore Mines, Ltd 
La Luz Mines 

Lamaque Gold Mines 

















Lang & Sons 
Lapa Cadillac 
Lapaska Mines —- 





Laura Secord Candy 
Lebel Oro Mines 
Leitch Gold Mines, Ltd 








Lexindin Gold 

Lingman Lake Gold Mines_. 
Little Long Lac Gold Mines Ltd 
Loblaw Groceterias class A 
og Se) 1 eee 


Louvicourt Goldfields 
Lundward Gold Mines---------------1 
Lynx Yellowknife Gold 





Macassa ~~~ 
MacDonald Mines — 
MacLeod-Cockshutt Gold Mines 








Madsen Red Lake Gold Mines 
Magnet Consolidated Gold 
Malartic Gold Fields 


Manitoba & Eastern 
Mapleleaf Gardens preferred - 
Maple Leaf Milling common 





Maralgo 
Marcus Gold_- 
Marlon Rouyn Gold 
Martin-McNeely Mines 














Massey-Harris common 
Preferred 

McBrine preferred 

McCabe Grain class A 


McColl Frontenac Oil common 
McIntyre Porcupine Mines-———----~ 
McKenzie Red Lake Mines 

McLellan 

McMarmac Red Lake Gold....____---! 


McWatters Gold Mines ° 
Mercury Milis . 
Mid-Continental Oil & Gas---.----—* 











Mining Corp 
Modern Containers common --~~-~--- 
Monarch Knitting common 


Moneta Porcupine 
Montreal Light Heat & Power _-..--*° 
Montreal Locomotive - 








Sales 
for Week 
Shares 


600 
115 
365 
470 
5,800 
1,355 


30 
12,540 
16,500 

500 

50 


3,061 
13,000 
600 


10,700 
3,000 
1,000 


7,000 
3,100 
2,500 
39,400 


5,000 
3,200 
6,700 


500 
20,450 
4,900 


765 
9,095 
15,500 
6,400 


15,500 
740 
800 

2,100 


450 
10,500 
22,800 


430 
17,500 
10,850 


3,500 
24,350 
12,500 

390 
512 


10,006 
15,800 
13,200 


6,480 
14,590 
23,750 


30,516 
11,400 
32,950 


14,000 
40 
310 


5,500 
7,400 
25,100 
5,500 


1,825 
235 
25 
450 


744 


Range Since January 1 


Low 
11% July 
21 Jun 
15 Jan 
42 Jan 

30%ec July 
14 Mar 


194% May 
Te July 
4%ec July 
4.10 July 
9% July 


18% Mar 
114% Mar 
70c July 
13c July 


20c Mar 
1.03 July 
15c July 
20c July 
1.25 July 


20c July 

6c July 
20% Mar 
ll July 


2.85 July 
14c July 
Sc May 
36c July 
38c July 


37% Jan 

Tc July 
10% Apr 
95 Jan 
17 Jan 


26 Jan 
13% July 
13% Jan 


30c July 
9% Jan 
76c July 


34 Jan 
29% Mar 
37 July 
17% July 
75c July 
1.56 July 


12c July 
20c May 
4¥%ec Jun 


40c Jan 
6c July 
3c July 
45c July 


10c July 
1.29 July 
12% July 


1.05 July 
1.25 July 
léc July 


24% Mar 
5.95 July 
24c July 
le July 


10c July 
16% July 
4.80 July 
5.55 July 


20% Jan 
8c July 
29c July 


19% Jan 
4c Mar 
1.25 July 


18c July 
80c July 
1.75 July 
2742 Jan 
26%, Jan 


1.15 July 
30c July 
2lc July 


3.05 July 
2.50 July 
1.50 July 


2.50 July 
40c July 
1.50 July 


3c Apr 
11% Jan 
13. July 


5c July 
60c July 
22c July 
12c July 


14% Jan 
28% Feb 
18% Jan 
12 May 


16% Jan 
57% July 
85c July 
4%c July 
25c July 


20c July 
17% Jan 
6c July 


7.65 July 
38 Feb 
11 Feb 


58c July 
18 May 
19% Jun 


High 
Jun 


18% Jun 


2142 May 
18c Jan 
10c Jan 
6.00 Feb 
12% Feb 


21% May 
16% May 
1.24 Jan 
3lc Jan 


35c Jan 
2.70 Jan 
30c Jan 
69c Jan 
3.60 Jan 


63c Jan 
lé4%ec Jan 
27 Apr 
19% Feb 


4.40 Jan 
35c Jan 
llc Jun 
74c Jan 
73c Feb 


50 May 
30c Jan 
15 May 
107 July 
20 Jun 


30% Jun 
17% Jan 
16 Jun 


80c Jan 
15‘ July 
1.65 Jan 


40 July 
35 July 
47 Feb 
27%, Jan 
2.09 Apr 
2.30 Feb 


4lc Jan 
Tic July 
lic May 


65c Feb 
2le Jan 
9c Jan 
2.25 Feb 


37c Jan 
1.76 Apr 
17% Feb 


2.30 Jan 
2.90 Feb 
55c Jan 


29% Jan 
11 Jan 
65c Apr 
1.46 Jan 


19¢ Jan 
26% Mar 
8.00 Feb 
8.75 Mar 


25 May 
20c Jan 
70c Jan 


23¥%2 Apr 
9c May 
1.55 Jan 


37c Jan 
1.46 Feb 
3.45 Jan 
34% July 
34 May 


1.80 May 
86c Apr 
45c Feb 


5.00 Jan 
7.50 Jan 
3.75 Feb 


5.45 Jan 
95c Jan 
3.75 Jan 


10c May 
12% Feb 
1742 May 


15¥%ec Jan 
2.20 Jan 
5lc Feb 
45c Jan 


21 # Apr 
35% Jan 
20% July 
12% May 


26% Jun 
76% Jan 
1.70 Mar 
8¥eac Apr 
75c Apr 


36c Feb 
22 Mar 
17c Jan 


12% Jan 
59 Jun 
18% May 


9lc Feb 
25% Feb 
22 May 





For footnotes see page 458. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JULY 19 





STOCKS Friday Week’s 


Range 


STOCKS 
for Week 


Week's Sales 


Friday 
Last Range for Week 

















Moore Corp common 
Mosher Long Lac. 








National Breweries common 

National Grocers common __...__..._* 
Preferred 

National Hosiery Mills class A 

National Sewer Pipe Class A 


National Steel Car. 
National Trust 
Negus Mines 








New Bidlamaque 
New Calumet Mines 

Newnorth Gold Mines___.-------___-. 
Nib Yellowknife 
Nicholson Mines 














Noranda Mines 
Norbenite Malartic Mines 
Norgold 








Normetal Mining Corp Ltd.._.-...__* 
Norseman Mines 
North Inca Mines 








Northland Mines 

Northern Canada Mines 

North Star Oil common 
Preferred 


O’Brien Gold Mines___..._...........1 
Ogama-Rockland 
Okalta Oils 


O'Leary Malartic Mines 
Omega Gold Mines 
Omnitrans Exploration 
Ontario Steel 














Orange Crush common 
Orenada Gold Mines. 
Orlac Red Lake Mines 
Osisko Lake 
Osulake Mines 
Ottawa Car & Aircraft 











Pacalta Oils 
Pacific Petroleum 
Page Hersey (new) 








Pamour Porcupine Mines Ltd_ 
Pandora Cadillac 
Paramaque Mines 
Parbec Malartic Gold 











Paymaster Cons Mines Ltd 
Pen-Ray Gold Mines 
Perron Gold Mines. 











Picadilly Porcupine Gold anu 
Pickle-Crow Gold Mines.__..___. 
Pioneer Gold Mines of B es 


Porcupine Peninsula 
Porcupine Reef Gold Mines__._-.__---1 
Powell River Co. i 
Powell Rouyn Gold 

Voting trust certificates.__..___ 
Power Corp. 














fremier Gold Mining Co 
Preston East Dome 
Proprietary Mines 


Prospectors Airways 

Purdy Mica 

Purity Flour Mills common 
Preferred 


Quédsec Gold 
Quebec Manitou —_ 








Last 
Sale Price 


Queenston Gold Mines_._-........---1 . 
o 


Quemont Mining 


Regcourt Gold ~..--_-- 
Reno Gold 
Richmac Gold Mines 











Riverside Silk Mills class A__._...--__* 
Robertson (P L) common 
Robinson Cotton 


Roche Long Lac 

Rochette Gold Mines_- 
Rouyn Merger Gold Mines__ 
Roxana Oils Co 
Roys: Bank 


Royalite Oil 
Rush Lake Gold Mine 














Saginaw Power preferred_—____.__100 
St. Lawrence Corp common 
Class A se 








San Antonio Gold Mines 144-3 
Sand River Gold 
Sannorm Mines 
Senator Rouyn, Ltd 


Shawinigan 
Shawkey 
Sheep Creek 




















@herritt-Gordon Gold Mines... 
Sick’s Brew new common 
New vic 








Sigma ~—--- 
Silknit Ltd common 
Silverwood’s Dairies new com_- ~~. 

New preferred - 
Silver Western Dairies pfd 











Simpsons Ltd class A new---...-- VEE 
Class B new ° 
100 

1 

2 

20 





Preferred new 
Siscoe Gold Mines 








Bladen Malartic Mines 
Slater (N) 








of Prices 
Low 


77 78 
18c 22c 


51 52 
20%. 21 
29% 29% 
13% 13% 

30 30 


26% 27% 
276 276 
2.05 2.35 


34c 40c 
1.16 1.25 
28c 33c 
ive 323c 


65c 
8c 


1.69 ° 


14c 
50c 


10c 

70c 70c 
6% 6% 
6 6 


1.70 2.10 
50c 54c 
46c 46c 


20c 
20c 
20c 25c 
21% 21% 


23 23% 
22c 28c 
48c 60c 

1.14 1.35 
62c 85c 
6% 6% 


8c 8c 
8le 82c 
32% 34 


1.10 1.40 
16c 19%ec 
llc 12c 

12%c 1c 


54c 
13 Yc 
1.15 


24c 
24c 


63c 
l4c 
1.30 


19¢ 
3.30 
4.55 


16c 
3.00 
4.25 


24c 32c 
37c¢ 39¢c 
33c 34%c 
70e 80c 
60c 64c 
14% 15 


1.58 1.75 
1.80 2.15 
13 13 


47¥ec 474ac 


8c llc 
13 13 
54% 54% 


1.65 1.70 


85c 96c 
60c 70c 
12 13% 


23c 25c¢ 
14c l4c 
44c 50c 


34% 36 
4942 49% 
13% 13% 


lic 12¢ 
16ce 20c 
30c 36c 
90c 1.25 
24% 2542 


17 V%, 18 Vy 
25c 30c 
15% 16 


10542 105% 
15% 7% 
32% 32% 


4.20 4.65 
8c 10c 
26c 30c 
50c 60c 


23% 
36c 
2.48. Soe 


2.13. 2.75 
12% 14 
13 13% 


11% 

24 

17% 
17 18 
10042 100% 


38 38% 
34 3542 
107 107 
66c 76c 


46c 


37¢ 42c 
34 34 


High 


24%" 


Shares 


395 
7,000 


60 
790 
101 

7,665 
200 


755 
5 
24,230 


7,200 
5,300 
6,100 
48,600 
19,500 


3,025 
3,500 
5,000 


25,350 
19,100 
9,000 


9,000 
1,000 
600 
110 


26,850 
2,000 
500 


9,500 
18,500 
35,000 
100 


345 
13,600 
19,900 
47,350 
34,100 

225 


7,300 
1,900 
755 


20,000 
11,300 

7,500 
11,300 


27,500 
7,000 
2,000 


7,200 
6,426 
1,700 


3,500 
3,200 

710 
2,975 


Range Since January 1 


Low 


70 Jan 
18c July 


45 Apr 
164% Mar 
28% Feb 
13% July 
20 May 


24 Jan 
240 Mar 
1.50 Jan 


34c July 
60c Jan 
28c July 
5%ec July 
10c July 


58% July 
50c July 
8c Jun 


1.03 Jan 
12%c July 
35c July 


842c May 
70c July 
6%, July 
5% Jan 


1.70 July 
47c Jun 
40%2c May 


20c July 
20c July 
l6c July 
21 Jan 


134% Mar 
20c July 

40c July 
1.00 July 
62c July 
6 Jun 


T¥ec Jan 
15c May 
28% Jan 


1.00 July 
15¢e July 
10c July 
12%¥ec July 


50c July 
12c July 
1.00 July 


16c July 
3.00 July 
4.00 July 


24c July 
35¢c July 
29% Feb 
70c July 
60c July 
14 Mar 


1.58 July 
1.70 July 
13. July 


46c July 
8c July 
11 Jan 
51 Feb 


1.40 Jan 
69c Mar 
55¢e July 
12c July 


20c July 
T¥ec Jan 
30c July 


34 Jan 
42 Jan 
12% July 


10c Jun 
16c May 
30c July 
80c Jan 
20 Jan 


17%2 Jun 
25c July 
14% May 


104 Jan 
6 July 
30 §©6Feb 


4.20 July 
8c May 
22c July 
40c July 


21% Jan 
35c July 
1.01 July 


1.66 Jan 
12% July 
13. July 


11 July 
13% Jan 
13 Apr 
10 Feb 
100 July 
27% Jan 
24 Jan 
101 May 
65c July 


37¢ July 
25 Jan 


High 
81 May 
45c Feb 


52 July 
21 May 
30% Apr 
13% July 
32 Mar 


30% Apr 
276 July 
3.25 Mar 


62c Apr 

1.25 July 
33c May 
30c Jan 
30c Apr 


72% Jan 
1.05 Mar 
15c Mar 


2.24 May 
33c Jan 
95c Apr 


22c Jan 
1.40 Feb 
9% Apr 
6% Jun 


3.85 Jan 
80c Apr 
90c Jan 
37c Jan 
43c Feb 
57c Jan 
26 Feb 


26%2 Jun 
57c Jan 
86c May 
2.50 Feb 
85c July 
82 Feb 


18c Jan 
1.65 Jan 
35 Feb 


2.85 Jan 
46c Feb 
35c Jan 
29c Feb 


1.06 Feb 
40c Jan 
1.95 Jan 


47c Feb 
4.95 Jan 
7.70 Mar 


76c Jan 
57c Apr 
36 Apr 
1.75 Jan 
1.65 Jan 
17% Jan 


3.30 Feb 
3.45 Jan 
17 Feb 


72c Jan 
22%ec Feb 
15% Apr 
55 Jun 


2.15 Apr 
1.15 Apr 
1.25 Feb 
23% Jan 


40c Jan 
243%4c Apr 
93c Apr 


39% Apr 
49'2 July 
16% May 


22c Jan 
38c Jan 
64c Feb 
1.57 Mar 
5% July 


25 Jan 
62c Jan 
16 Jun 


106 Jun 
9%, Apr 
3942 Jun 


6 Feb 
14c Jan 
50c. Feb 

1.63 Jan 


26% Mar 
82c Apr 
2.08 Jan 


3.65 Jan 
15% May 
15% May 


17% Feb 
25%2 Jun 
18% Jun 
18% Jun 
106%4 Jun 


40 May 
37% Jun 
108% Mar 
1.40 Jan 


1,12 Jan 
34 July 





Southam Co 
Springer Sturgeon 
Stadacona Mines . 
Standard Chemical common__— 
Standard Paving common___--.--.._ 
Preferred 


Standard Radio 

Stanley Brock class A_ 
Class B 

Starratt Olson Co___ 




















Stedman Bros 

Steel Co of Canada common 
Preferred 

Steeloy Mining Corp. 

Steep Rock Iron Mines 

Sterling Coal 

Sturgeon River 











Sudbury Contact 
Sullivan Cons Mines 
Surf Inlet Consol Gold 
Sylivanite Gold Mines. 


Taku River Gold Mines 

Tamblyn (G) common 

Teck-Hughes Gold Mines —_———---——} 
Theatre Properties 

Thompson-Lund Mark Gold ra 
Thurbois Mines 1 


Tip Top Tailors 
Toburn Gold Mines 
Tombill Gold Mines 
Toronto Elevators common 
































Toronto Iron class A 

Toronto Mortgage 

Towagmac Exploration 

Traders Finance class A 
Class B 








Union Gas Co 
Union Mining 
United Corp class A 

Class B 
Onited Fuel class “‘A”’ 

Class B__- 
United Steel 
Upper Canada Mines Ltd 


Ventures, Ltd. 
Vicour Mines 
Villbonna 





























Waite-Amulet Mines, Ltd. 
Walker-Gooderham & Worts com... 
Preferred 
Wasa Lake Gold Mines 
Wekusko Consolidated 














West Malartic 

Western Grocers common 
Preferred 

Westeel Products 

Westons Ltd common 








Wiltsey-Coghlan Mines 

Winnipeg Electric common __.....-.. 
Preferred 

Winora Gold Mines 

Wool Combing 

Wright Hargreaves Mines. 

















Yellorex Mines 
Ymir Yankee Girl 
York Knitting common 

















Sale Price 
Low 
19% 
93¢c. 93c 
70c 70c 
11 11 
7% 

22% 


6% 
11% 
Te 
75c 


20% 
8942 
90% 
14'%c 
2.85 
9 

22c 


19% 


10%c 
1.70 
51c 
2.25 


1.05 
25 
3.50 
4 
52c 
50c 


23 
1.30 
30c 
42 


12% 
125 
20c 

35 
34 
95c 
18 


11% 
20c 
30 
26% 
52 
Te 
10 
2.10 


10 
30c 
12c 


3.90 


of Prices 
High 


21% 
1.02 


80c 
11% 
842 
23 


6% 
11% 
Te 
87c 


20% . 
90 


93% 
lic 


140 143 be 


20 
65c 
28c 

25%ec 
210 
230 
25 
272 


12c 
14% 
9912 
16c 
26% 
4.00 


25c 


14c 
16% 


34 


soe 
35c 
26c 


17% 


34% 


Shares 


170 
2,500 
6,400 

785 

170 

130 


20 
10 


100 
40,400 
25 


$5,900 


Range Since January 1 


Low 


18 .Mar 
90¢ July 
70c July 
| Mar 

Jan 
18% Jan 


6% Jan 
11% July 
7% July 
75c July 


17 Jan 
79 Jan 
80 Jan 
14%c July 
2.70 July 
7 Jan 
22c July 


10c Jan 
1.70 July 
48c Jan 
2.25 July 


1.04 July 
21% Jan 
3.05 July 
4 July 
52c July 
49c July 


20 Mar 

1.30 July 
30c July 
36 Jan 


11% Mar 
104% Jan 
20c July 
25 Mar 
24 Mar 
90c July 
15% Jan 


9% Mar 
18c July 
26% Jan 
24 Mar 
40% Jan 
6 Jan 
8%, Jan 
2.00 July 


10 July 
30c July 
12c July 


3.90 July 
10842 Feb 
20 July 
65c July 
28c July 
24%¥ec May 
145 Jan 
155 Jan 
24% July 
25 Mar 


12c July 
12% May 
94% Jan 
15¢ July 
24 Mar 
4.00 July 


25c July 


14c July 
1442 Mar 


34% July 


Toronto Stock Exchange—Curb Section 


Canadian Funds 


STOCKS 


British Columbia Pulp common 
Preferred 
Brown Co common 
Preferred —_ 
Bruck Silk 








Canada & Dominion Sugar 
Canada Vinegars 


Canadian Fairbanks common 
Canadian Marconi 
Canadian Vickers common 

Preferred 
Canadian Western Lumber__......__.2 


Consolidated Paper 
Consolidated Press Class A 


Dominion Bridge 
Dominion Textile common 
Domnaconna Paper ~~. 


Foothills Oil & Gas 
Hayes Steel 























International Paper common___._.-__15 
Langley’s Ltd preferred 


Minnesota & Ontario Paper______.._5 
Ogilvie Flour common 
Oil Selections 
Pend Oreille 
Price Bros common 

Reliance Grain common 








Southmount Investment * 
Oe ae PES IPA 
Tecmlahamtune OS Se a a 


Friday 
Last 
Sale Price 

Low 

65 
165 
5% 
80 
28 


23 Ya 
16 


42 
3 


30 
41 


107 
16 


1.60 
2842 


47 
80 


20 
33% 
4c 
2.95 
62 
17 


25c 
3 Wy 


Week’s 
Range 
of Prices 


High 
68 
165 
5% 
82 
28% 


24 
17 


42 
3% 
41% 
170 
3% 


20 
30 


41% 
107 
16 


1.70 
30 


49 
80 


20% 
33%2 
4¥ac 
3.05 
62 
1842 


25¢ 
3% 


llc 1l¥%c 


Sales 
for Week 
Shares 


65 
5 
770 
65 
75 


135 
60 


20 
700 
375 
175 

4,100 


9,554 
5 


225 
10 
50 


5,300 
165 


1,925 
10 


2,515 
25 
1,000 
600 

5 

80 


180 
125 
3,000 


High 
22% Apr 
1.50 Feb 
1.55 Jan 
16% Feb 
10% May 
27% July 


9% May 
12% Jun 
8 Jun 
1.50 Apr 


20% July 
93 May 
95 r 
ioc Rb 
4.45 Jan 
10 Jan 
45c Jan 


23%c Jun 
3.25 Feb 
1.09 Mar 
4.10 Feb 


1.95 Jan 
2742 May 
5.35 Feb 
4 July 
80c May 
1.25 May 


25 Jun 
2.40 Feb 
65c Apr 
4642 Feb 


14 Apr 
132 May 
39c Jan 
35 July 
35 July 
1.80 Jan 
26 Apr 


12% May 
45c Jan 
32 Jun 
31 May 
58 May 
11 May 
13% Feb 
3.10 Feb 


16% Feb 
87c Jan 
40c Mar 


5.10 Feb 
156% May 
234% May 
1.69 Jan 
55c Mar 
60c Jan 
220 Jun 
230 July 
30 Jan 
365% May 


43c Jan 
21% May 
108 Apr 
43c Feb 
29 May 
6.55 Feb 


67c Feb 


‘39c Jan 
18 Jun 


43 Feb 


Range Since January 1 


Low 
58 Feb 
165 Jun 
5 July 
78 July 
1912 May 


23 Jun 
14 Apr 


39 May 
3 July 
31 May 
149 May 
2.80 Mar 


15% Mar 
21 Jan 


39% Feb 
95% Feb 
15 Mar 


1.50 Jun 
23% Jan 


44'%2 Mar 
56 Jan 


18 July 
32% Mar 
3¥%c Jun 
2.70 Jan 
57 Feb 
17 July 


22c Jun 
3 Feb 
OYac July 


High | 
78 Apr 
185 Apr 
BY, 
104% 
29% 


29 
18 


42 


5 
43% 

173 
3.80 


23% 
32 


45% 
118 May 
20% Apr 


2.15 Feb 
39 Jan 


59 Apr 
85 Jun 


27% May 
3342 May 
7c Feb 
5.00 Feb 
67 July 
29 Mar 


3ic Jun 
5 Apr 
33c Jan 





For footnotes see page 
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OVER-THE-COUNTER SECURITIES 


Firm Teecing Markets 
250 ACTIVE ISSUES 


Warp « Co. 


120 Broadway, New York 
Phone: REctor 2-8700 
Tele. NY |-1287 & 1-1288 


Members New York Security Dealers Association 


Direct Wires to CHICAGO — PHILADELPHIA 

















Investing Companies 


Mutual Funds— 
Avruuaurica. ovcurities__-_——_-_1] 
Affiliated Pund Inc__.--.--.1% 
Amerex Holding Corp 10 
American Business Smares__.__1 
American Foreign Investing.10c 
axsoc’ted Standard Oil shares 
Axe-Houghton Fund Inc_-_---. — 
Axe-Houghton Fund B 
Beneficial Corp 
Blair & Co 
Gund inv Tr of America...____. 
Boston Fund Inc____--__------5 
Broad Street Invest Co Inc 
Bullock Fund Utd. ....---.--]l 


Canadian Inv Pund Ltda 
Century Shares Trust._..._-____-° 
Chemical Pund___------_-----1 
Christiana Securities com-___100 

Preierred - ania 100 
Commonweaith Invest._-...----1 
Delaware Fund___-_----------} 
Dividena Shares 





Eaton & Howard— 

Balanced Fund 

Stock Pund_-~-------—----1 

elity Funa Ince... _----- 
oe Industrial Pund, Inc_ 
First Boston Corp. ~------ --10 
First Muical Trust Pund 
Fundamental Investors Inc_---2 
Fundamental Trust shares A--2 
Genera) Capital Corp-_-_...___-_-° 
Genera! Investors Trust__.__.__1 


Group Securities— 
Agricultura] shares___._______ 
Automobile shares___-_..---~. 
Aviation shares 
Building shares 
Chemical shares 
Electrical Equipment.___..--. 
Pood shares. 
Pully Adininistered shares... 
General bond shares.___-.~--. 
Industrial Machinery shares_- 
Institutional bond shares_.__. 
Investing ~~ 
Low Price Shares 
Merchandise shares_..___ awubishines 
Mining shares. 
Petroleum shares 
Railroad Bond shares__...... 
RR Equipment shares___..... 
Railroad stock shares. 























Steei shares__ 
Tobacco shares 
Utility shares 
Huron Holding Corp 


Income Foundation Fund = 
Common 
Incorporated investors 





Institutional Securities Ltd— 
Aviation Group shares____... 
Bank Group shares_____ aint 

- Insurance Greup shares 
Stock and Bond Group shares_ 

Investment Co of America___i0 

Investors Fund 0 1 


Keystone Custr“tan Funds— 














8.91 
6.98 
39% 
5.13 
11.42 
9 
9.61 
19.46 
1% 
6% 
104.83 
25.38 
22.46 
22.96 


6.00 
33.95 
15.93 

5,280 
147 

6.83 
22.69 

1.78 


27.41 
17.56 
29.98 
2.43 
55% 
7.53 
17.43 
6.71 
49.17 
6.51 


9.51 
8.26 
9.24 
10.62 
7.80 
13.24 
6.69 
8.92 
9.48 
9.26 
10.63 
10.85 
9.67 
12.23 
6.06 
7.69 
3.84 
5.90 
6.44 
6.47 
5.28 
6.90 
85c 


1.92 
30.42 


16.09 
98c 
1.11 
17.40 
35.05 
16.82 


28.16 
28.62 
19.14 


9.77 
7.64 
40% 
5.62 
12.39 
9% 
10.33 
20.93 
842 
1% 
109.20 
27.29 
24.28 
25.16 


5.70 
36.50 
17.23 

3,380 
153 

7.42 
24.53 

1.95 


29.31 
18.78 
31.21 
2.67 
57% 
8.40 
19.10 
7.67 


"6.84 


10.45 
9.08 
10.15 
11.67 
8.57 
14.53 
7.36 
9.80 


6.67 
8.45 
4.24 
6.49 
7.08 
7.12 
5.81 
7.59 
1.05 


1.97 
32.71 


17.63 
1.08 
1.23 

19.07 

38.10 

17.18 


30.84 
29.99 
21.06 


Keystone aoe Punds (Cont.) — 
Scries 





Series et 
Series K-2 
Series 8-1 
Series 8-2 
Series 8-3 
Series 8-4 
Knickerbocker Fund 
Loomis Sayles Mutual Fund___* 
Loomis Sayles Second Fund-_.10 
Manhattan Bond Fund Inc— 
Common 1Ge 
Mass Investors Trust........__1 
Mass Investors 2d Furd_._-..-.} 
Mutual Invest Fund Inc_....10 
Nation-Wide Securities— 
Balanced shares ~~~ 
National Investors Corp._._._.1 
National Security Series— 
Bond series 
Income 
Industrial stock series....._. 
Low priced bond series. 
Low priced stock common-.-_-_. 
Preferred stock series. 
Selected series 
Speculative series 
Stock series 
New England Fund_.~—~~.~--.1 


New York Stocks Inc— 
Agriculture —.. 
Automobile 
Aviation 
Bank stock 
Building supply. 
Business Equipment ._._._..._ 
Chemical 
Diversified Investment Fund... 
Diversified Speculative__..__. 
Electrical equipment.__.... ween 
Insurance stock.............. 
Machinery 
Merchandising 
Metals 
Oils 
Public Utility 
Railroad 
Railroad equipment_.____.._._ 
Steel 







































































Tobacco 


Petroleum & Trading 
Putnam (Geo) Fund__........3 
Republic Invest Fund_________} 
Scudder, Stevens & Clark 
Fund, Inc__ 
Belected Amer Shares____ 2% 
Sovereign Investors 
Standard Utilities — 
State Street Investment Corp__-. 
Trusteed Industry Shares____25c 
Union Bond Fund series A... 
Series B 
Series C. 
Unicn Common Stock Fund B_.. 
Union Preferred Stock Fund. _ 
Wellington Fund 


Unit Type Trusts— 
Diversified Trustee Shares— 
D 2.50 


Independence Trust Shares____* 

North Amer Trust shares— 
Series 1955 1 
Series 1956 1 

U 8 El Lt & Pwr Shares A... 




















11.34 
22.56 
30.39 
32.53 
17.93 
15.79 

6.79 
7.22 

129.95 

58.31 


9.19 
30.85 
16.89 
17.23 


15.68 


7.80 
2.91 


3.88 
3.33 
23.00 


12.43 
24.71 
33.43 
35.70 
19.72 
17.38 

7.53 

8.00 


59 50 


16.00 
33.17 
18.16 
18.84 


16.83 
13.63 


8.13 
6.48 
10.37 
8.45 
6 45 
10.47 
5.56 
5.26 
8.16 
19.02 


16.27 
9.70 
15.63 
12.85 
12.11 
17.71 
12.84 
15.55 
17.74 
12.16 
12.61 
14.60 
18.13 
10.44 
15.36 
9.46 
9.10 
11 46 
11.35 
14.52 


30 
18.66 
5.04 


116.86 
16.06 
8.38 
1.04 
61.00 
1.22 
25.46 
23.77 
10.15 
12.89 
28.29 





—— 





FOR NEW YORK CITY BANKS & TRUST COS.—See Page 440 
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Obligations Of Governmental Agencies 


Federal Home Loan Banks— 
0.90% Oct. 15, 1946 


Pederal Land Bank Bonds— 


tcf Oct 1, 1950-1948_...__. 
1%s May 1, 1952-1950 
1%s Jan. 1, 1953-1951__ 
2%s Feb. 1, 1955-1953_______ 


100% 


99.22 


100% 
104% 


100% 


99.26 


100% 
104% 


Other Issues 


U 8 Conversion 3s_....... 1947 
Panama Canal 3s___ -1961 


1014; 
130% 


Ask 
0.85% 


131% 





= 


———- 





Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 


Maturity— 
tMec 15 19446 


. 15. 1% % 
Sept. 15. 1948. 1%% 


Int. Bate Rid 


100.8 
100.8 
100.21 
100.12 
101.1 


Ask 
100.9 
100.9 
100.22 
100.13 
101.2 


Maturity— 
Certificates of Indebtedness— 
S7e8 Gee t. S008... decion 
t%s Sept. 1, 1946 

t%s Oct. 1, 1946_.----____ ‘ine 
t%s Nov. 1, 1946 

t%s Dec. 1, 1946 

t¥%s Jan. 1, 1947 

t¥es Feb. 1, 1947 

t¥%s March 1, 1947 

Ss Srl 1. I00t..nscunene= 
coe June 1, 1947 


.0035 
.0063 
-0092 
.0122 
.0108 
.0130 
.0148 
.0168 
-0210 
.0232 
.0248 


Dollar ie 1006 Pius 


Ask 

0125 
.0141 
0175 
.0194 
.0196 
.0235 
.0270 
.0306 
.0381 
.0420 
.0447 





For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 
Bell Teletype NY 1-053 


Tel Digby 4-4950 





Reorganization Rails 


(When, as and if issued) 


Boads— 
Chicago Rock Island & Pacific— 
Ist 4s 1994 


Conv income 4%s___....2019 
Denver & Rio Grande— 
Income 4%s  — ........2018 
ist 3-4s income 1 
8t Louis & San Francisco— 
me eeweer Ge... see 
Income 75-year 4%s_...-_... 





104 
9142 


81 
101% 


101 
81 


106 
93% 


83 
103% 


103 
83 


Stecks — 


Chicago Rock Island & Pacific— 
Common 
5% preferred rae 


Denver & Rio Grande com.__._ 
Preferred 


St Louis & San Francisco com-_. 
Preferred 














—=—— 








Insurance Companies 


Aetna Casual & Surety 
Aetma ... 
Aetne Life__ 
Agricultural — 








nine 


American 
American 
American 
American 
American Fidelity & Casualty 
American of Newark_ 2% 
American 

American 

American 

Automobile 





Baltimore American 
Bankers & Shippers. 


Camden Fire-- 
City of New York 

Connecticut General Life 
Continental Casuaity._._..-_-~... 5 
Crum & Forster Inc__..__...10 





Employees Group._.... ..-.... ° 
Employers Reinsurance ——- 
FPederai 
Pidelity & Deposit of AL 30 
Pire Assn of Phila_...__. ....10 
Fireman's Fd of San Fran. -..10 
FPiremen’s of Newark_. 5 
Pranklin FPire__........-._.__B 





General Reinsurance Corp... -.10 


Gibraltar Fire & Marine__-_. 

Glens Falls Pire 

Globe & Republic____.___-_-_ . 

Globe & Rutgers Fire com _-_ 
2nd preferred ~~....-_-~- 











a 
56 
5614 
80 


21% 
33 
11% 
20'2 
12% 
19% 
33 
1842 
70%. 


100" 
58% 
58% 
83 


23% 
35 42 
12% 
22% 
13% 
21% 
35 

20% 
73% 
43 


8 
80 
69 


24% 
2642 
77 
52% 
37 


37% 

74 

61% 
185 


64 
114% 


Par 
Hartford Steamboiler Enqpeet...10 
Home 
Homestead Fire ie 
insur Co of North America___10 
Jersey Insurance of N Y¥_..._26 








Maryland Casualty 
Massacnusetts Bonding 
Merchant Fire Assur 


Monarch Fire 4 
National Casualty (Detroit)__10 
Nationa! Fire 10 
National Liberty 

National Union Fire 

New Amsterdam Casualty 

New Brunswick 

New Hampshire Pire 

New § 
) SS eee 2.50 
aaa 
REREAD, | 


Pacific Fire 

Pacific Indemnity Co 

| (eae ae eemaTS « 
Preferred Accident____..______ 
Providence-Washington 


Reinsurance Corp (NY)... 2 
Republic - (Texas) = 
Revere (Paul) Fire 

St Paul Fire & Marine---—-iMe 
Seavoard -Surety_____-___-__ ._ 
Security New Haven 

Springfield Fire & Marine... 25 
Standard Accident 10 
Travelers — 
O 8 Pidelity & Guaranty Gas 
U 8 Fire_____ ove 4 
U 8 Guarantee . 
Westchester Pire__...._.....3.60 














- 


Recent Security Issues 


Bonds— 


American Airlines 3s 
sirmingham Eiectric 3s 

Calif Elec Power 3s 

Conn Lt & Pwr 3s ser K__1980 
Gulf States Utilities 2%s___1976 
Illinois Power Co 2%s 

Iowa Pub Serv 2%s 

Kans Okla & Gulf Ry 3%s_1980 
Laciede Gas Lt 3%s_ 1965 
Monongahela Power 3s 

Montana Power 2%s 

Mt States Tel & Tel 2%s____1986 
Narragansett Elec 3s__.._._1074 
Ohio Public Service 2%s___1976 
Pennsylvania Electric 2%s__1976 
Philadelphia Elec 2%s 1975 
Portland Gen Elec 3 %es__--1975 
Pub Serv (Indiana) 3%s-_-1975 
Public Serv (Okla) 2%s_---1975 
Scranton-Spg Brook 2%s__1976 
Sioux City Gas & El 2%s___1975 


97% 
105% 
104% 
110% 
100% 
10542 
101 
101% 
104 
106% 
103% 
102 
109 
104 
101% 
103 
105 
106% 
103% 
102 
101 


97% 
106 
105% 


101% 
106% 
101% 
102% 
104% 
104% 
102% 
110 

104% 
101% 
103% 
105% 
107% 
104 


102% 


102 


Socony Vacuum Oil 2%s__1976 
Standard Oil (N J) 2%@s_-__-_1971 
Tenn Gas & Transm 2%4s__1966 
Texas Elec Service 2%s____1975 
Texas Power & Light 2%48_1975 
Utah Pow. & Lt 2%s 

Wisconsin Elec Pow 25¢s__1976 


Preferred Stocks— 

American “Airlines 34%% 

Central Maine Power 3.50%___ 
Central Pow & Lt 4%-______100 
Monongahela Power 4.40% _.100 
Ohio ‘Public Service 3.90% 
Pennsylvania Electric 3.70%--- 
Phileo Corp. 334% 
Public Serv (Ind) 3.50% 
Ruppert (Jacob) 442% 
Scranton Spring Brook 4.10% ___ 
Sioux City G & E 3.90%-_-___100 
Union Elect if Mo 34%% 

Union Oil (Cal) $3.75_.._.___* 


44'2 
29% 
17 
101 Wy 


100 
99% 
101% 
103% 
103 
101% 
102% 


95% 
96% 
105 
108% 
105% 
105% 
103% 
102 
107% 
107% 
106% 
107' 
106 


47'2 
3) IQ 
18% 
104 
41 


2014 
96 a 








c 


United States Treasury Bills 


Rates quoted are fer discount at purchase 


bills-— 
July 25, 1946 
Aug. 1, 


Aug. 15, 1946 
Aug. 22. 


Aug. 29, 1946 


Sept. 

Sept. 

Sept. 

Sept. . 

Oct. 3, 1946...- 
Oct. 10, 1946_- 
Oct. 17, 1946 


oer) 
SRAGoaS 
KRRARVR 





a Odd lot sales. 
g Formerly Club 


b Yield price. 
Aluminum Utensil Co. 


calo— adi included in range for year. 


x Ex-dividend. 
tin default. 


livered. 
*No par value. 
dividend. 


y Ex-rights. 


c Cash sale. 


d Deferred delivery. 


e Ex-interest. 


f Flat price 


k Removed to Stock Exchange. r Canadian market. s Cash 
wdwWhen de- 


t Ex-stock dividend. 


(Un) Unlisted issue. 


¢These bonds are subject to all Federal taxes. 


fEx-liquidating 








ee eee 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
‘Preliminary figures compiled by us, based upon telegraphic advices from the chief 
‘ cities of the country, indicate that for the week ended Saturday, July 20, clearings 
‘ for all cities of the United States from which it is possible to obtain weekly clearings 


- will be 18.3% above those for the corresponding week last year. 


Our preliminary 


total stands at $13,533,553,839 against $11,442,782,010 for the same week in 1945. 


At this center there is a gain for the week ended Friday of 39.1%. 


. summary for the week follows: 


Clearings—Returns by Telegraph 


Week Ended July 20-— 
New York.__ 


1946 





Chicago 





Philadelphia 
Boston__.- 


$7,562,768,492 
577,045,991 


709,000,000 





Kansas City___ 





8t. Louis 
San Francisco___ 





435,462,977 
248,658,350 


240,400,000 





Pittsburgh 





Cleveland 





Baltimore 





Ten cities, five days. 


294,901,000 
213,155,211 
223,189,826 
155,816,369 


1945 


$5,436,367,804 


422,480,824 
553,000,000 
321,455,466 
198,705,687 
175,500,000 
241,654,000 
214,014,316 
207,354,850 
141,793,061 


Our comparative 


%o 


+ 39.1 
+ 36.6 
+ 28.2 
+ 35.4 
+ 25.1 
+37.0 
+ 22.0 
— 0.4 
+ 10.0 
+ 99 








Other cities, five days. 





$10,665,338,216 
1,945,651,895 


£7,910,033,008 


1,583,159,020 


+ 34.8 
+ 22.9 








Total all cities, five days. 
All cities, one day 





Total all cities for week 


$12,610,990,111 
922,563,728 


$9,493,192,028 


1,949,589,982 


+32.8 
—52.7 








$13,533,553,839 $11,442,782,010 


+18.3 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in ali cases has to be estimated. 

fn the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results of the week previous—the week 

: ended July 13. For that week there was an increase of 10.1%, the aggregate of clear- 
ings for the whole country having amounted to $12,979,475,059 against $11,792,567,249 


_ in the same week in 1945. 


Outside of this city there was a gain of 13.7%, the bank 


clearings at this center having recorded an increase of 7.4%. We group the cities 


according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals record an 


improvement of 7.4%, 
Reserve District of 24.3%. 


in the Boston Reserve District of 2.3% and in the Philadelphia 
In the Cleveland Reserve District the totals are larger by 


1.6%, in the Richmond Reserve District by 9.7% and in the Atlanta Reserve District 


by 15.3%. 


The Chicago Reserve District enjoys a gain of 17.7%, the St. Louis Re- 
serve District of 8.5% and the Minneapolis Reserve District of 17.8%. 


In the 


Kansas City Reserve District the totals show an expansion of 23.5%, in the Dallas 
Reserve District of 32.7% and in the San Francisco Reserve District of 11.8%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 


Week Ended July 13 1946 
hederal Reserve Districts S 


ist Boston 12 cities 454,402,351 
24 New York - 7,573,886,137 
3d Philadelphia 863,143,784 
4th Cleveland 657,921,045 
Sth Richmond 334,713,795 
6th Atlanta 489,863,002 
7th Chicago 799,799,225 
8th St. Louis 325,698,805 
9th Minneapolis 264,207,048 
10th Kansas City.___.--.... 10 405,167,267 
llth Dallas 216,982,332 
12th San Francisco 593,690,268 


194° 
$ 


444,380,600 
,049,460,068 
694,556,069 
647,256,372 
305,200,659 
424,953,546 
679,694,354 
300,259,355 
224,223,941 
327,946,641 
153,508,341 
531,127,305 


Inc. or 


Dec. % 
2.3 

7.4 

+ 24.3 
1.6 


3 
7 


1944 


418,669,385 
6,355,543,045 
673,846,241 
659,065,867 
287,598,186 
411,137,661 
742,432,822 
325,070,277 
215,673,452 
321,556,997 
153,863,073 
508,584,161 





111 cities 
Outside New York City__-_--._- — 


12,979,475,059 
5,613,277,858 


We now add our detailed statement 
week ended July 13 for four years: 


1946 
Clearings at— $ 
First Federal Reserve District—Boston— 
Maine—Bangor__--------------~- ene 
Pertiend.......— ti owes tee 
Massachusetts— Boston 
Fall River 
Lowell_-_ 
New Bedford 
Springfield 
Worcester 
Connecticut—Hartford 
New Haven 
Rhode Island—Providence_________ 
New Hampshire—Manchester__.___. 


1,587,592 
4,779,977 
382,843,523 
1,328,470 
603,585 
1,673,734 
6,472,906 
4,584,082 
20,825,980 
9,141,367 
19,268,200 
1,292,935 


























11,792,567,249 
4,934,872,587 


11,073,041,167 


4,894,640,815 


Week Ended July 13 


1945 
$ 


1,067,854 
3,364,705 
383,872,877 
1,256,813 
445,718 
1,402,979 
5,590,713 
4,384,193 
17,090,146 
6,708,552 
18,299,200 
896,850 


Inc. or 
Dec. % 


+ 48.7 
+ 42.1 
— 0.3 
+ 5.7 
+35.4 
+19.3 
+15.8 
+ 4.6 
+21.9 
+ 36.3 
+ 5.3 
+ 44.2 


1944 


976,797 
3,710,474 
363,563,357 
1,130,851 
444,175 
1,349,464 
4,660,358 
3,367,710 
15,479,231 
6,526,385 
16,749,900 
710,683 


1943 
$ 


410,308,193 
5,442,131,897 
655,198,699 
637,032,533 
280,063,132 
367,204,979 
648,083,928 
286,531,175 
216,158,025 
299,109,047 
133,573,431 
501,184,028 


9,876,579,067 


4,595,051,998 


showing the figures for each city for the 


800,807 
3,546,250 
353,938,539 
1,089,624 
411,447 
1,339,996 
5,100,094 
3,116,448 
15,852,533 
6,348,304 
18,235,500 
528,751 





Total (12 cities) 454,402,351 





Becond Federal Reserve District—New York— 
Sew York—Albany 33,310,480 
Binghamton 2,112,827 


Buffalo_____ —_ 59,959,229 
Elmira 1,175,715 


Jamestown___ 1,530,013 
New York 7,366,197,201 
Rochester 15,244,182 
Byracuse 9,182,357 

Connecticut—Stamford________ rian 8,127,291 

Sew Jersey—Montclair_._...._ > 679,013 


Newark 32,500,792 
Northern New Jersey 43,867,037 





























444,380,600 


12,596,117 
2,080,497 
72,780,090 
1,108,547 
1,318,052 
6,857,694,662 
14,226,379 
7,721,552 
7,634,976 
527,381 
29,572,510 
42,199,303 


+ 2.3 


418,669,385 


5,350,655 
1,500,890 
68,569,000 
1,257,094 
2,045,619 
6,178,400,352 
13,397,820 
6,822,219 
8,651,124 
460,579 
29,561,652 
39,526,041 


410,308,193 


10,311,700 
1,402,068 
60,490,709 
1,275,670 
1,172,907 
5,281,527,069 
11,737,798 
6,497,208 
6,332,211 
464,524 
26,755,478 
34,164,555 





Total (12 cities) 7,573,886,137 


7,049,460,068 


6,355, 543,045 


5,442,131,897 





1946 
$ 


Third Federal Reserve District—Philadelphia— 
Pennsylvania—aAltoona 1,147,211 
Bethlehem 1,092,583 
Chester__ ania a 857,747 
Lancaster___- eee 2,703,308 
SEE TOME OES IE Re 842,000,000 
Reading... _ 2 2,213,358 
ed el EE” SRE a 3,778,572 
RS ee sali 2,475,575 
York___ 2,163,386 
Delaware—Wilmington___________ bike t5,509,596 
New Jersey—Trenton 4,712,044 























Week Ended July 13 


1945 
$ 


183,301 
1,257,630 
855,997 
2,003,145 
675,000,000 
2,417,299 
3,340,856 
1,942,710 
1,956,331 
5,185,045 
5,598,200 





Total (10 cities) __ 863,143,784 





Fourth Federal Reserve District—Cleveland— 
Ohio—Canton_..................... — 6,404,492 


SC aa aa toes 144,727,398 


Cleveland. = 235,693,897 
Columbus___ 22,354,700 


Mansfield 3,298,284 
ee as 6,042,849 
Pennsylvania—Pittsburgh___._.._____ 239,399,425 











694,556,069 


4,900,696 
119,908,821 
243,162,225 

22,232,000 

2,949,926 

4,337,817 
249,764,887 


Inc. or 


Nw 
&eORrOWOSO 


;}+++] ++ 
2 js 





Total (7 cities) 





657,921,045 


Fifth Federal Reserve District—Richmoend— 


West Virginia—Huntington_______ -_ 2,484,926 
Virginia—Noriolk 8,876,000 

Richmond_-_ main 83,723,505 
South Carolias—-Charleston 2,683,225 
Maryland—Baltimore 172,980,478 
District of Columbia—-Washington_ 63,755,663 








647,256,372 


1,732,062 
7,406,000 
76,860,871 
2,597,807 
166,459,235 
50,144,684 


Ql wewowme sry 


~ 


1944 
$ 


619,675 
1,106,948 
756,928 
2,160,924 
656,000,000 
1,672,837 
2,806,499 
1,949,749 


673,846,241 


5,421,661 
121,096,377 
247,527,118 

23,678,800 

2,215,740 

4,094,091 
255,032,080 


1943 
> 


589,005 
1,686,938 
790,372 
1,663,976 
638,000,000 
1,590,328 
2,536,519 
1,708,558 
2,245,003 
4,387,800 


655,198,699 


3,543,371 
113,605,726 
241,260,087 

16,749,700 

2,354,010 

3,681,990 
255,837,649 





659,065,867 


1,318,336 
7,142,000 
71,986,394 
2,188,199 
158,167,245 
46,796,012 


637,032,533 


2,360, 
150,391,493 
45,412,201 





Total (6 cities) 





334,713,795 


Sixth Federal Reserve District—Atlanta— 
Tennessee—Knoxville 13,828,816 
57,526,540 
173,300,000 
3,511,391 
3,089,715 
61,039,709 








Georgia—Atlanta 
Augusta 
Macon 2 
Plorida—Jacksonville___.________ aon 
Alabama—Birmingham___________ = 68,252,918 
Mobile ae 6,596,026 
Mississippi—Vicksburg 399,327 
Louisiana—New Orleans 102,318,560 




















305,200,659 


12,666,647 
41,437,769 
162,100,000 
2,651,024 
2,429,275 
55,471,781 
55,358,300 
5,376,995 
313,549 
86,148,206 


t++ettettttt+ 
RPNNMNRFNW Ww 





Total (10 cities) 





489,863,002 


Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor__._...______ 
Grand Rapids 





Itndiana—Fort Wayne____..______ csi : 
indianapolis_ 43,065,000 
NS SR ee 3,985,553 
eo RelA) 5: SE ane 11,249,207 

W'sconsin—Milrvaukee___________ nerd 45,809,373 

lowa—Cedar Rapids_._._________ ieee 2,881,933 
Des Moines___ - 23,354,496 
Sioux City____ 12,863,488 

Milinois—Bloomington____________ 952,816 


Chicago +S 616,997,755 
Decatur 3,016,344 


Peoria___ 10,524,461 
Rockford 3,469,959 
Springfield___ 3,125,019 


























424,953,546 


897,570 
€,685,543 
3,326,204 
2,752,804 

34,149.000 
3,603,855 
21,715,578 
36,373,208 
2,023,939 
15,346,162 
9,019,234 
616,953 
535,203,610 
1,864,457 
7,268,501 
2,580,109 
2,267,627 


A) BAINWSNNSOM 
wl oaRrpuoonuceon 


+ 
— 


tT + 
I 
no 
YP PON Ww 


+ +t 
nn 


| 
wm NO 
HNRAIBSALS 


PNNNW OPS 
PON ROOD 


t+etetetttr- 
o 


WWROROT 
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287,598,186 


12,776,736 
38,700,686 
152,100,000 
2,871,322 
2,624,900 
50,380,542 
56,586,061 
5,279,024 
228,791 
89,586,599 


411,137,661 


629,515 
6,313,854 
3,743,417 
3,401,684 

35,855,000 
3,537,828 
8,948,310 

40,478,963 
2,133,229 

15,494,144 
7,234,212 
927,877 
598,502,937 
2,213,758 
7,415,450 
3,190,428 
2,412,116 


280,063,132 


9,623,747 
42,172,123 
134,800,000 
2,404,903 
2,072,155 
47,280,981 
43,164,660 
4,752,425 
211,659 
80,722,326 


367,204,979 


667,708 
5,942,841 
3,049,975 
3,106,164 

33,057,000 
3,911,024 
7,993,260 

35,507,720 
1,767,.37 

13,665,205 
7,422,153 

448,916 

520,030,617 
1,534,839 
4,964,110 
2,817,277 
2,197,722 





Total (17 cities) 





799,799,225 


Eighth Federal Reserve District—St. Louis— 


Missouri—St. Louis 170,900,000 
Kentucky—Louisville__._....______ +4 94,712,077 
Tennessee—Memphis____________ aun 58,787,670 
Tllinois—Quincy 1,299,138 











679,694,354 


180,500,000 
75,268,350 
43,419,936 

1,071,067 


3! amune 


+ 
~ 
-] 


742,432,822 


187,600,000 
89,971,455 
46,375,822 

1,123,000 


648,083,928 


171,100,000 
77,238,663 
37,189,512 

1,003,000 





Total (4 cities) 





325,698,805 


Ninth Federal Reserve District—Minneapolis— 


Minnesota—Duluth 5,151,940 
Minneapolis 180,743,571 
St. Paul__ 61,995,136 

North Dakota—FPargo_____________ 4,982,592 

South Dakota—Aberdeen 2,466,702 

Montana—Biillings 2,8€3,668 


Helena 6,903,439 











a a ee a ees 








300,259,253 


5,595,442 
156,€15,666 
50,160,553 
3.709,795 
1,968,839 
1,537,029 
4,636,617 


| 
| 


4 


POmwhy- 


c 


OO Ae Oe] 


© Ww tv & pO 


if 4 


325,070,277 


5,668,968 
146,455,633 
51,856,081 
3,859,885 
1,435,679 
1,409,755 
4,987,451 


286,531,175 


5,559,969 
148,828,747 
51,239,772 
3,433,649 
1,515,883 
1,117,614 
4,462,391 





Total (7 cities) 





264,207,048 


Tenth Federal Reserve District—Kansas City— 


Nebraska—Fremont 380,752 
Hastings__ *475,000 
Lincoln 5,824,225 
Omaha__-_ 93,264,743 

Kansas—Topeka___ 5,805,338 
Wichita 13,200,441 

Missouri—Kansas City 273,846,501 
St. Joseph___ 9,040,311 

Colorado—Colorado Springs 1,771,630 
Pueblo 1,558,326 


ee ee ee 





























224,223,941 


202,081 
425,850 
5,126,829 
81,778,062 
3,738,006 
9,752,613 
217,5907448 
6,757,309 
1,350,993 
1,224,450 


+ 
nm 
“i 
co 


— 


+++++4+ 
MWWWNWURe RO 
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215,673,452 


211,152 
350,774 
4,378,584 
73,617,812 
4,779,959 
11,414,266 
216,679,970 
7,298,463 
1,718,558 
1,107,459 


216,158,025 


212,028 
394,379 
4,266,112 
74,577,379 
3,763,691 
7,616,146 
199,500,346 
6,323,839 
1,234,987 
1,220,140 





Total (10 cities) 





405,167,267 


Eleventh Federal Reserve District—Dallas— 
Texas—Austin 6,097,294 
Dallas 172,942,000 
Fort Worth 23,872,435 
Galveston 4,122,000 
Wichita Falls 2,308,980 
Louisiana—Shreveport 7,639,603 




















327,946,641 


3,393,709 
129,644,000 
19,004,900 
3,385,000 
2,167,769 
5,912,963 


+ 
N 
Ww 
u 


321,556,997 


2,553,611 
123,373,000 
17,504,666 
3,007,000 
1,775,207 
5,649,589 


299,109,047 


2,516,022 
107,104,765 
14,023,789 
3,028,000 
1,556,330 
5,344,525 





Total (6 cities) 216,982,332 





Tweifth Federal Reserve District—San Francisco— 


Washington—Seattle 83,010,450 
Yakima 3,714,702 
Oregon—Portland 86,534,067 
Utah—Salt Lake City_....._______ 38,412,598 
California—Long Beach_....______. 9,846,874 
Pasadena____ 8,020,800 
San Francisco___-_ 343,334,000 
San Jose____ 9,222,683 
Santa Barbara 3,569,085 
Stockton__-~ 7,425,027 























163,508,341 


95,683,496 
2,940,069 
70,653,306 
29,652,501 
8,723,360 
6,787,704 
300,577,000 
7,817,634 
2,331,767 
5,960,468 


++ | 
wwe 
WO wm CON NO Wo 
OrKoRNOUAFN 


tFe++tet++ 
cell all eal 5) 


153,863,073 


90,250,423 
2,930,338 
70,320,306 
28,752,360 
8,484,210 
4,796,084 
288,493,000 
6,946,853 
2,308,477 
5,301,282 


133,573,431 


92,405,440 
2,484,784 
83,814,378 
28,333,678 
11,339,617 
4,311,102 
266,808,917 
4,942,827 
1,797,466 
4,945,819 





Total (10 cisfes) 





593,690,268 


531,127,305 


508,584,161 


501,184,028 





Grand Total (111 cities}_._._--______.. 


12,979,475,059 
Outside New York —- 


5,613,277,858 
tNot included in total. 





*Estimated. 


11,792,567,249 


4,934,872,587 


+/+ 
an a 
Pie 
| & 


11,073,041,167 
4,894,640,815 


9,8'76,579,067 
4,595,051,998 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
Mifying daily to the Secretary of the Treasury the buying ;ate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


REI XCHANGE RATES CERTIFIED BY FEDERAL RES ERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
» eave 3 JULY 12, 1946 TO JULY 18, 1946, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit 


Value in United States Money 





July 12 


$ 
-297733* 
-251247* 
3.214113 
.022845 


— 
Pree 

Australia, pound 

Brazil, cruzeiro—- 
Official 














-060602* 
-051902* 


1.000000 
987734 
-570066* 
-020060 
-208765 

4.033750 
-008409 
-301824 

** 


.205715 
-377892 








Free 
Canada, dollar— 
Official 








Free 
Colombia, peso_ 
Gzechoslovakia, koruna 
Denmark, krone = 
BMaugilend, pound sterling_-_ 
Prance (Metropolitan) franc 


oT © ssamate: rupee 
Motneria 


peso 
nds, guilder__ 


M@ewfoundland, dcollar— 
Official 
-9385060 


+3 pound_______ 3.227900 
e 


, kron 201612 
do. -040501 

peseta .091323 
krona .238520* 
franc. -233526 

ef South Africa, pound 4.005000 


1 .658300° 
.562716* 


























1.000000 
































trolled 





July 13 
$ 


Closed 


July 17 July 18 


July 15 July 16 

s $ $ 
-297733* 
.251247* 

3,214113 
-022845 


-060602* 
-051902* 


$ 
-297733* 
-251247* 
3.214113 
-022845 


.297733* 

.251247' 
3.214113 

.022845 


$ 
-297733* 
.251247* 
3.214113 
.022845 


-060602* 
-051902* 


-060602* 
-051902* 


.060602* 
.051902* 


1.000000 
.988046 

-570066* 
-020060 
-208767 
4.033750 
.008409 
.301824 
** 


1.000000 
-981015 
-570066* 
-202060 
-208765 

4.033905 
.008409 
-301824 

se 


1.000000 
-976796 
-570066* 
-020060 
.208765 

4.033750 
-008409 
.301824 

** 


1.000900 
.985546 
-570066* 
-020060 
-208767 

4.033750 
.008409 
-301824 

ee 


-205993 
-377892 


-205993 
-377892 


1.000000 
978125 
3.227000 
-201612 
-040501 
-091323 
-278230 
-233626 
4.005000 


658300* 
-562716* 


.205971 
-377892 


1.000000 
.982916 
3.227000 
-201612 
.040482 
-091323 
-278266 
-233626 
4.005000 


-658300* 
-562716* 


-205919 
-377892 


1.000000 
974791 
3.227000 
-201612 
-040501 
-091323 
-278272 
-233626 
4.005000 


-658300° 
-562716* 


1.000000 
-985833 
3.227000 
-201612 
-040501 
-091323 
-278351 
-233626 
4.005000 


-658300* 
-562716* 





*Mominal rate. **Temporarily omitted. 





Statoment of Condition of the 2 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Inc. (+) or Dec, (—) Since 
July 10, July 18, 
1946 1945 


+ 3,001 22,402 
4,958 80,591 


1,957 58,189 
25,290 89,812 
88,358 77,455 

32 2,147 

+ 14,040 42,323 
—439,523 + 1,238,373 
+ 275,750 + 1,624,721 
howe —1,089,350 

— 357,352 


July 17, 
1946 
17,344,208 

765,349 a 


Assots— 
certificates mee 
Gens fund for F. R. 
motes 


@etal gold ctf. reserves.____ 
cash 








18,109,557 
296,028 
203,505 

1,178 
42,323 


14,013,174 
7,865,732 
595,600 
755,290 





ts and advances 
rial loans 
tances purchased 
Ww. 6. Govt. securities: 
Bills 


Certificates 
Notes 

Bonds 
Total U. S. Govt. securities 
Total loans and securities__ 


@Mue from foreign banks_____ 
#. R. notes of other banks___ 
UWncollected it 

















23,229,796 —163,773 + 1,616,392 





— 238,123 + 1,734,023 
— 27 
40,142 
566,029 
1,136 
9,626 


23,476,802 
83 


140,931 + 22,700 + 
2,586,772 + 547,052 + 
32,921 + 1 _— 
51,694 + 3,069 — 


44,694,788 
= 


24,227,768 











+ 358,032 + 2,477,406 


—=—— 
+ 1,052,001 


+ 78,334 + 1,307,620 
—151,213 — 176,629 
+ 46,900 — 633,080 
+ 2,616 246,044 











Reserve notes__....__ — 53,960 


ber bank—treserve acct. 
U. S. Treasurer—gen. acct. 
Foreign 


Other 


Total deposits _....______. 
Deferred availability items____ 
Qther liabs., incl. accrd. divs. 


Total liabilities 


Capital Accounts— 
@apital paid in 
us (Section 7) 


— (Section 13b) 
capital accounts_____ ate 


Total liabilities & cap. accts._ 
of gold certificate re- 
Serves to deposit and F. R. 
mote liabilities combined___ 
Commitments to make indus- 
@rfal loans 


15,967,618 
513,091 
560,968 
604,501 











17,646,178 — 23,363 


+ 

+ 743,955 
2,168,620 + 432,654 + 

+ 

+ 


574,838 


12,295 + 1,789 3,962 





44,054,861 + 357,120 2,374,756 











183,703 + 

358,355 
27,428 
70,441 + 


233 + 12,780 
a + 130,202 
+ 263 


40,595 





679 





44,694,788 + 358,032 + 2,477,406 


43.2% icine. o- 


1.8% 
5,399 4+ 9 --+ 
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Condition Statement of Member Banks 


The condition statement of w i 
banks of the Federal Reserve g lia, a “In ‘leading 
cities shows the following principal changes for the week 
ended July 10: An increase of $106,000,000 in commer- 
cial, industrial, and agricultural loans, and decreases of 
$559,000,000 in holdings of United States Government 
obligations, $251,000,000 in United States Government 
deposits, and $107,000,000 in demand deposits adjusted. 

Commercial, industrial, and agricultural loans in- 
creased in nearly all districts, the principal increases 
being $32,000,000 in New York City, $27,000,000 in the 
San Francisco District, and $14,000,000 in the Chicago 
District. Loans to brokers and dealers for purchasing or 
carrying United States Government obligations increased 
$116,000,000 and other loans for the same purpose de- 
clined $39,000,000. 

Holdings of Treasury bills declined $328,000,000 in 
New York City and $317,000,000 at all reporting member 
banks. Holdings of Treasury certificates of indebted- 
ness declined $111,000,000 in New York City, $63,000,000 


in the Chicago District, and $218,000,000 at all reporting 
member banks. 
Demand deposits adjusted declined $108,000,000 in 
New York City, $56,000,000 in the San Francisco District, 
and $50,000,000 in the Chicago District, and increased 
in most of the other districts; the net decrease at all re- 
porting member banks was $107,000,000. Time deposits 
increased $24,000,000. United States Government de- 
posits declined in all districts. Deposits credited to 
domestic banks declined $68,000,000 in New York City, 
and increased $33,000,000 in the Chicago District and 
$27,000,000 in the Kansas City District; at all reporting 
member banks there was a net decrease of $31,000,000. 
Borowings declined $34,000,000 in New York City and 
$29,000,000 at all reporting member banks. 
A summary of the assets and liabilities of reporting 
member banks follows: 
(In millions of dollars) 
Increase (+) or 
(—) Bince 
July 11, 
1945 
$ 


July 10, July 3, 
1946 1946 
Assets— $ $ 
Loans and investments—total 60,615 434 
total 15,024 136 
Commercial, industrial, and agricultural 
7,717 106 


—3,620 
+1,252 


+ 1,789 








loans 


Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations.__._.i. 1,315 
Other securities 7144 
Other loans for purchasing or carrying: 
U. 8. Government obligations.._...__... 1,472 
er securities 463 
Real estate loans 1,296 
Loans to banks 111 
Other loans. 1,906 
freasury bills 109 
Treasury certificates of indebtedness__...... 9,687 
Treasury notes 4,994 
U0. S. bonds 26,789 
Obligations guaranteed by U. 8S. Government 6 
Other securities 3,406 
Reserve with Federal Reserve Banks_______.. 10,141 
Cash in vault 619 
Balances with domestic banks 2,143 
Liabilities— 


Demand deposits adjusted 

Time deposits. 

U. 8. Government deposits. 

Interbank deposits: 
Domestic banks. 
Foreign banks 

Borrowings 

Debits to demand deposit accounts except 
interbank and U. 8. Gov’t accounts, 
during week__ 


*July 3 figures revised. 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 





352 
133 


| + 























+11 111+] 











[++] 





39,134 
10,103 
7,468 


9,399 
1,261 
204 




















13,004 








NOTICES OF TENDER 

Company and Issue— Date 
Adams Express Co., 444% debentures due Aug. 1, 1946_Any time 
Bauman (Ludwig) Brooklyn Bldg.— 

lst mtge. fee 6% bonds due 1942 (modified) . 
Bush Terminal Co., 1st mtge. 4s, due 1952 272 
St. Joseph & Grand Island Ry.— 

1st mortgage 4% bonds due 1947 


PARTIAL 
Company and Issue— Date 
Aireon Mfg. Co.. 60-cent convertible preferred stock..._.Aug 31 
Bangor Hydro-Electric Co., 6% preferred stock Oct 1 
Birmingham Electric Co., 1st mtge. 3s, due 1974 
Buffalo Niagara Electric Corp., 2%% debs., due 1951...Aug 1 


Page 
13277 


§2824 


REDEMPTION 
Page 
269 
. 


271 
272 


Company and Issue— 
Carolina, Clinchfield & Ohio Ry.— 

Ist mtge. 4s, series A, due 1965 p 8 e 
Ceniral Soya Co., Inc., 344% debentures dated 1944___ Aug 1 273 
Chicago, Burlington & Quincy RR.— 

lst and refunding mortgage 34%% bonds, due 1985_._..Aug 1 #3129 
Chicago & Western Indiana RR.— 

93130 

274 


Date Page 


1st and ref. mortgage 444% bonds, series D, due 1962_Sep 1 
Clyde Porcelain Steel Corp.— 

5%2% convertible bonds due 1960 
Cincinnati Union Terminal Co.— 

lst mortgage 3%3% bonds, series E, due 1969____ 

lst mortgage 2%4% bonds, series G, due 1974____ 
Cornell-Dubilier Electric Corp.— 

$5.25 preferred stock, series A_____- 
Elgin, Joliet & Eastern Ry.— 

lst mortgage 3%s, series A, due 1970____________ 
General Phoenix Corp.— 

12-year 4% convertible debentures, due 1957 
Gulf Power Co., lst mtge. 3%% bonds due 1971 
International Paper Co., 5% preferred stock 
Iowa Electric Light & Power Co.— 

lst mortgage 3's, series A, due 1965_.._._._ __ aah 
Kanawha Bridge & Terminal Co., 1st mtge. s. f. bonds_July 9 
Kings County Lighting Co.— 
Sg a ER. See ee ; Aug 1 
Missouri Power & Light Co.— 
Ist mortgage 3%4‘% bonds, 
Northern Pacific Ry. 

collateral trust 4%2°% bonds, due 1975__ acted 5 
Rand’s, 6% debentures, due 1957_..._._.._._._______ 1 
Safe Harbor Water Power C3.— 

4%2‘%e ist mortgage bonds, due 1979 : 2 
Texas Hydro-Electric Corp.— 

lst mortgage 6s, series A, due 1956 2 
Virginian Ry.— 

3% 1st lien & ref. mortgage bonds, series B, due 1995_Sep 16 


ENTIRE ISSUES CALLED 
Company and Issue— 


Page 
American Colortype Co., 442% preferred stock 270 
Armour & Co., 1st mtge. 3%s, series E, due 1964 ad 
Beatrice Foods Co., $4.25 preferred stock A s 
Blumenthal (Sidney) & Co., Inc., 7% preferred stock__Oct a 
Brooklyn Union Gas Co., Ist mtge. 342s, due 1969 Aug 16 e 
Butte Electric & Power Co., 1st mtge. 5s due 1951_._Anytime §2142 
California Electric Power Co.— 
lst mortgage 3%s, due 1968 Aug 8 273 
Central Pacific Ry., 35-year 5% guar. bonds due 1960_Aug 1 {3129 
Collins & Aikman Corp., 5% convertible pid. stock....Aug 12 {3281 
Dierks Investment Co., ist mtge. 6s Dec 1 * 
{3283 
276 


"2991 
12991 


due 1966 _.Aug 16 


Date 


Dryden Paper Co., Ltd., lst mtge. 6s, due 1949 
Elastic Stop Nut Corp. of America— 

6‘ convertible preferred stock 
Eversharp, Inc.— 

442% convertible income debentures due 1965 7 
Franklin Simon & Co., Inc., 7% preferred stock 13417 
General Cable Corp., 7% preferred stock 277 
Great Northern Ry.— 

4'2% gen. mtge. gold bonds, series E, due 1977_-_July 1,’47 §1513 
Grocery Store Products Co., 1st mtge. 6s, due 1953__._._Aug 16 ad 
Gulf States Utilities Co.— 

Ist mtge. & ref. 342% bonds, series D, due 1969__._July 26 8 
Hiram Walker-Gooderham & Worts, Ltd., pref. stock..Aug 27 > 
Illinois Power & Light Corp., 542% deb. bonds due 1957_Sep 1 13136 
Indianapolis Union Ry.— 

Ref. & Improv. mortgage, series B 342s, due 1986_._Sep 280 
International Telephone & Telegraph Corp.— 

25-year 5% debenture bonds due 1955 13137 
Iowa Public Service Co., Ist mtge. 3%4s, due 1969 Aug 280 
Macy (R. H.) & Co., Inc., 24%2% debentures due 1952__Aug 13287 
Mead Corp.— 

$6 preferred stock, series 282 

$5.50 preferred stock, series B 282 
Nashville, Chattanooga & St. Louis Ry.— 

lst mortgage 4% bonds, series A, due 1978 
Northern New York Utilities, Inc.— 

l[st lien & ref. 6% bonds, series B, due 1947 
Old Ben Coal Corp.— 

First mortgage 6% income bonds__-...---_--.--- _ Aug 1 

742% income debentures 
Philadelphia Electric Power Co.— 

lst mortgage 5%es, due 1972 
Phillips Hotel Operating Co., 1st leasehold bonds 
Rochester Telephone Corp.— 

[Ist & ref. mtge. 2% % bonds, series E, due 1960_.-..Oct 
Scranton-Spring Brook Water Service Co.— 

lst mortgage and refunding 5s, series A, due 1967_.__Aug 

lst mortgage and refunding 5s, series B, due 1961____Aug 

Pennsylvania Water Service Co.— 

lst mortgage and refunding 5s, series A, due 1967__Aug 
Scranton Gas & Water Co., Ist mtge. 442s due 1958_Sep 
Spring Brook Water Supply Co.— , 
lst refunding mortgage 5s, due 1965 
Southern Natural Gas Co.— 

lst mtge. pipeline 34% bonds, due 1956 
Southern Pacific Co., 40-year 442% bonds, due 1968_._._.Sep 1 
Standard Gas & Electric Co.— 

20-year 6% gold notes due 1948 
Texas Corp., 3% debentures due 1959 
Texas Power & Light Co.— 

6% gold debenture bonds, series A, due 2022. _-__July 1, 47 
United Cigar-Whelan Stores Corp., prior preferred stock_Aug 15 
United States Lines Co. (N.J.), 7% preferred stock____July 31 
Victor Equipment Co., convertible preferred stock 
Walworth Co., 20-year lst mtge. 4% bonds due 1955_-_Oct 1 
Wisconsin Electric Power Co.— 

[st mortgage 32s, due 1968 


*Announcement in this issue. 


Vol. 163. 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a*second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. ri 


The dividends announced this week are: 


Per 
Share 


12996 
§2822 


13421 
13421 


284 


Any time 


2447 


2769 
12769 


12769 
{2769 


12769 


323 
73144 


2015 
e 


+2490 
oo 
13186 
55 
72901 


326 
{In 


July 29 


tIn Vol. 161. §$In Vol. 162. 





When 
Payable 


Holders 


Name of Company of Rec, 


Acadia-Atlantic Sugar Refineries, Ltd.— 
Class A preferential partic. (quar.)_----. 
fe | * eee 

Aireon Mfg. Corp., 60c conv. pfd. (quar.)_- 

Aloe (A. S.) Company. new com. (initial) _ 

Amalgamated Leather Cos. 6% pfd. (quar.) 

American Book Co. 

American Business Shares, Inc.— 

Common 4l1c 

American Car & Foundry, common $3 

i erererees Caters)... os oe cee $1.75 

American Distilling Co (quar.)_.-.---_--~~ 50c 
Extra 50c 

American General Corp., $2 pfd, (quar.)--._ 50c 
Bee ereterred. COMGs 3d 2 on ine s-.- 62%ec 
Oe SS eee 75¢ 

American Insurance Co. (s-a) 25c 
Extra 10c 

American Paper Goods, common (quar.)_-— 60c 


t25c 
$$1.25 
15c 
20c 
T5c 
25c 


10- 1 9-19 
8-20 
7-19 
7-22 
9-16 
7-19 


8- 5 
9-20* 
9-20* 
7-26* 
7-26* 
8-15 
8-15 
8-15 
8-30 
8-360 
7-22 





— 
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Name of Company 
American Screw Co., 442% pfd. (initial quar.) 
American Sugar Refining Co., 7% pid. (quar.) 
Anglo-Canadian Telephone, class A (quar.)_ 
Artloom Corporation (quar.)____________ 
Atlanta & West Point KR. Co.— a 
Sn 2 eee 
Atlantic Coast Line RR. (quar.) ig 
Atlas Plywood Corp. (increased quay.) 
Aunor Gold Mines, Ltd. (quar.)___ ape 
Austin, Nichols & Co.— : 
Conv. prior preferred (initial quar.) 
Baltimore American Insurance Co. (s-a)___ 
Extra ___ a ae 
Bangor Hydro-silectric 6% pfd. 
Bartgis Brothers (quar.)___- 
Beatrice Foods Co., $4.50 preferred 
Belding Heminway Co. (quar.)- 
Beneficial Corp., common (quar.)- 
$6 preferred (s-a)__.______ . 
Bertram (John) & Sons Co.. Ltd.- 
Class A (initial) ____ ; - 
Blue Ridge Corp.— 
$3 conv. pfd. (quar.) ‘“Optional’’ (cash or 
se share of common stock) —_- 
Boston Real Estate Trust________ ee eee 
British-American Oil Co., Ltd. (quar.)___~ 
Broadway Department Store, Inc., common__ 
Buckeye Stee! Castings, common (resumed) _ 
6% preferred (quar.)_..______ 
Burroughs Adding Machine_______ Es 
Canadian Car & Foundry, common (quar. )_ 
Class A (quar.) SS: ree rere 
Canadian Utilities, Ltd., 5% pid. (quar.)___ 
Castle (A. M.) & Company (quar.)____ 
Central Steel & Wire Co.__..-____________ 
Champion raper & Fibre, common___ “ 
Extra  __- 


se. preterred .(qus?. ).. nonce 
Cherry-Burrell Corp., common (increased )__ 

4% preferred (quar.)_._._______ ed ant ince 
Chesapeake Corp. of Virginia (quar.)____ 
Cincinnati Milling Machine, com. (quar.____ 
Cincinnati Milling Machine, com. (quar.)___ 

7a BORLOITOe (ENG8.) — <n 6 
City Title Insurance Co. (N. Y.) (quar.)____ 
Columbus & Soutnern Ohio Electric— 

4%‘o preterred (quar.)_.______ 
Commonwealth Investment Co._______ __ : 
Connecticut Light & Power Co., common___ 

$2.40 preferred (quar.)_._.._________ 

$2.20 preferred (quar.)_.._..______ 
Conde Nast Publications (special) : 
Consolidated Vultee Aircraft Corp.__-_- = 
Coro, Incorporated, new com. (initial quar.) 

Extra __ i lc a 
Consolidated Biscuit Co. (quar.)_.__________ 
Copley Square Trust (Boston), common 

Preferred (quar. ) , ad 

Prior preferred (quar.)______ ETSY rae 
Dallas Power & Light, 44%2% pfd. (quar.)__ 
Dallas Railway & Terminal Co., common___ 

7% preferred (quar.)_...-.____~ 
een SN ce 
Dominquez Oil Fields (monthly)_______- 
Duquesne Brewing Co..___________- 
Elastic Stop Nut Corp. of America— 

Se eS | Seg 
Electric Hose & Rubber Co. (irreg.)_________ 
Equity Corporation, $3 preferred (accum.)__ 
Erie & Kalamazoo RR. (s-a)__________- 
Rb I RE a ee 
Fairbanks Co., 6% preferred (quar.)_._____ 
Federal-Mogul Corp. (increased)__ 
wae. ©o,. of Célifornis._.............2u- 
Finance Co. of America at Baltimore— 

Class A . 
‘“ RPP OTP eR a 

irestone Tire & Rubber, 442% pfd. uar.) 
First Bank Stock Corp. oa. = 
Fulton Industria! Securities Corp.— 

$3.50 preferred (quar.)...............__. 
Gar Wood Industries, Inc., 442% pfa. (quar ) 
I I eo 
General Electric, Ltd. 

American deposit receipts for 

registered (annual) 2 A Reg 

American deposit receipts for ordinary 

Co SS ae ae le ea 
General Foods Corp. (quar.) , 


ordinary 


General Outdoor Advertising Co., common. 
ry ID OOO 
General Shoe Corp., $3.50 pfd. (initial)____ 
Georgia Home Insurance (s-a) 
mere ..... se ee 
Giddings & Lewis Machine Tool (quar.)____ 
Goodyear Tire & Rubber Co. of Canada, 
Ltd., 5% preferred (final) india 
Grayson-Robinson Stores, $2.25 pfd. (quar.) 
Great Eastern Fire Insurance (N. Y.) (s-a) 
Grocery Store Products (quar.)_.---_____ 
Gulf Insurance Co. (Dallas) (quar.)____- 
Gulf Oil Corporation -(quar.) ____ . 
Special _ ssi tobe ea 
Hale Brothers Stores (quar.)____ 
Hallicrafters Co. (quar.)._. -____ 
Hallnor Mines, Ltd. (interim) __________. : 
Hammermill Paper Co. (quar.)__.--__--____ 
Havana Electric &. Utilities Co.— 

6% 1st preferred (actcum,.)____ ~~ 

Hibbard Spencer Bartlett & Co.— 
Common (monthly) shied 
Common (monthly) 

Common (monthly) —~...___- ‘ 
Hires (Charles E.) Co. (quar.)__.._________ 
Homestead Fire Insurance (Baltimore) (s-a) 
Hunt Foods, Incorporated, 5% pref. (quar.) 
Hussman-Ligonier Co. (increased quar.) _____ 

ti lanes dem etcinrgsns centrale 

Sa.a0 preserved (quar.) ..............._.. 
RR SRSA A RSET TT SCE A a 
Industrial Silica Corp., 642% pfd. (accum.) 
International Harvester, 7% pfd. (quar.) 
International Rys. of Central America— 

- meneeeeea (@8C0M.) 1.66. 668... = 
Jacksonville Gas Corp. (quar.)_....__..-___ 
Jaeger Machine (quar.)_.-.___-.__._______ 
OE OS ee ae 
Dewawer GeGInenr oo. cake 
Kearney & Trecker Corp. (quar.)__________ 
Keyes Fibre, $6 preferred (accum.)___--____ 


Kings County Trust Co. (Brooklyn) (quar.)_ 
Kingsbury Breweries __..._.._-___--_---_---__ 
L’Aiglon Apparel, Inc. (quar.)_____ sok iii 


Lafayette National Bank (Brooklyn, N. Y.)— 
SSE EE ee 


Lakeside Laboratories, preferred 
Libby-Owens-Ford Glass ____-___________-_ 
Lionel Corporation (quar.)__.____ Fs ae 
Liquid Carbonic Corp., 3%2% pfd. (quar.)—_ 


Loblaw Groccterias To., Ltd., Cl. A (quar.) 

I Se a oe 
Louisiana Land & Exploration— 

pecressen Guarterty  .s2ae k 
Louisville Henderson & St. Louis Ry.— 

5% non-cum. preferred (s-a) 


Per 
Share 


56 Yac 
$1.75 
t15¢c 
10c 


$2 
$1 
30c 
5c 


30c 


425c 


35c 
15¢ 


$1.06 
6c 
75¢c 
60c 
55c 
75¢c 
50c 
25c¢ 
15c 
25c 
50c 
$1.25 
$1.25 
$1.13 
35c 
$1.75 
25c 
15c 
25c 


36%%c 


75c 
$1.50 
25c 
$1.50 
50c 
50c 


$3 

$3 
$1.12% 
40c 


87%c 
56 Yac 
10c 


10% 


72% 
40c 
25c 

$1.50 
45c 
50c 
15c 
25c 


$21%c 
56 Vs c 
30c 
15¢ 
25c 
25c 
25c 
25c 
10c 
t7c 
25c¢ 


50c 


15¢ 
15¢ 
15c 
30c 
25c 
12%ec 
25c 
20c 
56 Yac 
25c 
$1.62% 
$1.75 


$1.25 
25c 
37%ec 
15c 
30c 
37%ec 
$1.50 
$20 
10c 
10c 


50c 
7c 
25¢ 
20c 
87 4¥ec 
$25c 
$25c 


15c 


$2.50 


When 
Payable 
8- 1 
10- 2 
9- 3 
9- 3 


8- 1 
9-12 
8- 1 
8-31 


8- 1 
8-15 
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7-22 
7-25 


7-31 
7-20 
8-27 
8-10 
8-15 
8- 7 
8- 7 


8-30* 


Per 
Name of Company Share 


Louisville & Nashville RR. (quar.) _-_._-_--~-- 88c 


Lowell Bleachery, Inc. (irreg.)......------- 50c 
Lunkenheimer Company —-__--..-----~----.- 25c 
TS Pan lll Tl itt A, ie Sani ita 20c 
Madison Square Garden Corp.— 

a oe 20c 
Manhattan Refrig. Co., 8% pfd. (accum.)- $2 
Marine Bancorporation, fully partic. (quar.) 30¢ 

ONE age” Ok ee 30c 
Meadville Telephone Co. (quar.)_.___----_-~ 37 ec 
Merck & Company, common______-_...__---~ 25c 

$3.50 preferred ( quar.) hebinanel 874ec 
Metropolitan Industries Co.— 

6% preferred (accum.) atic eR! $4.75 

Allotment ctfs. for 6% pfd. (accum.) $2.37 42 
Michigan Bakeries, common____--------- a 15c 

‘Yo preterred (quar. )_- 5 nani $1.75 

$1 prior preterred (quar.) i 25c 
Mississippi Valley Public Serv. com. (quar.) $1.25 

5% preferred (quar.) Rad IEE $1.25 
Montreals Cottons, Ltd., common Ba aes t13c 

7% preferred (quar.)____- - Pe dlp y44c 
Monumental Life Insurance Co. (s-a)---~-- 60c 

Extra Oe ee Te ee aT 15c 
Moody’s Investors Service, Inc.— 

$3 participating preference (quar.) aks 75¢ 
Morris Plan Bank of Cleveland (quar.) ~~~ 40c 
Morris Plan Corp. of America— 

$2.25 preferred (initial )_- WE A einen tec? 56 Yac 
Munson Line. Inc., $4 preferred A- undead $1 

gy SO L aihceat <a aaaes santiemeeneeil $1 
Nation-Wide Securities Co., Series B-~--~- 5c 
National Automotive Fibres, Inc. (quar.)-—~~ 15¢ 
National Cylinder Gas Co. (quar.)------~-- 20c 

i ld alate tL dey ee ES La ea abate os cot 10c 

S55 weeserres faet.) .....-n ees —- 5 ~~ $1.06 
National Linen Service Corp., com. (initial) — 10c 

44%2% preferred initial (quar.)___--.--~- $1.12%2 
See Seer 2b. eee nn wee ere enin 50c 

RS. cates | Sparel 7S ella ar 26ers 50c 
Neptune Meter Co., $2.40 pfd. (quar.)---~- 60c 
BP ae Gk Eas 2 Sa 4c 
New Process Company, common____-------- 50c 

ie” ey a eee ee $1.75 
New York Air Brake Coc.__--~------ ramen 50c 
New York Fire Insurance (s-a)___----_---~-- 40c 
North American Oil Consolidated_____.--~- 50c 
North American Invest., 6% pfd. (accum.) $1.50 


542% preferred (accum.)_-._.....----- 


$1.37 
North River Insurance (quar.)__-------~-- 25c 


Nu-Enamel Corp., 60c preferred___-__-.-~-~- 8c 
Oswego Falis Corp.___---- Se a eeianapenideiae 20c 
Ce We re Ss re ecw eeenerene 50c 
Owens-Illinois Glass (quar.) --------------- 75¢c 
Pacific Power & Light, 7°¢ preferred (quar.) $1.75 
cS :. i ;_ aaa $1.50 
Peoples National Bank (Brooklyn, N. Y.)— 
REIN io is detenice nn em enn iciccwenec $1.25 
tle LISS th LE LE ATE IE OE 25c 
Philadelphia Insulated Wire (s-a)_-.---~-~~- 10c 
Philadelphia Suburban Water, com. (quar.) 20c 

$3.65 preferred (initial quar.)-_..-_----~ 91%c 
Pierce Governor Co.__-- Oem = AH ay er a aE 30c 
Plaza Bank (Brooklyn) (quar.)__--.------- 37%ec 
Portland Gas & Coke, 7% pfd. (accum.)-— _- $1.75 

OS .poeterres (g66UM.) ..............«.....--.--. $1.50 
Public Service Electric & Gas— 

>=. . i 2 Se $1.75 

ie i 6 aS a $1.25 
Puget Sound Power & Light..-----.-------- 25c 
Pullman, Incorporated (quar.) __.----------- 50c 
Punta Alegre Sugar (increased)__..___----- $2 
Railway & Light Securities, com. (quar.)—~- 15¢ 

4% prefersea (euat.) ......._.--...._-_...... 50c 
pe ea ee 2s 6d 
Randall Company, class A (quar.)---~-~---~ 50c 
Rich’s Incorporated (quar.) _._.--------~--- a 75c 
Robinson Cotton Mills, Lid. (initial) __.__.--- t10c 
Rolland Paper Co., Ltd., common (quar.)-- t15c 

4¥%,% preferred (initial quar.) ___-_-----~- $$1.06% 
Samson United Corp., 55c conv. pfd. (initial) ll‘ec 
Saratoga & Schenectady RR.--------------- $2 
Securities Acceptance Corp.— 

Common (increased quar.)--.---~--------- 15¢ 

5% preferred A (quar.)_----------------- 31%c 
Security Company (Los Angeles) (special) ___ $3 
Security Insurance Co. (New Haven) (quar.)_ 35c 
Sharp & Dohme, Inc., common-_-_-_—-_------- 25c 

$3.50 preference A (quar.) -~.----~-------- 87ec 
Sheraton, Incorporated (irreg.) _--_-._------ 50c 

Extra | Si a ae eae 50c 
Silex Company, (quar.) __-~~~-------------- 15c 
Simpson’s, Ltd., class A (interim) ----------- $50c 

Class B (initial) __.._._------------------- $50c 

4%2% preferred (quar.) __--~~-~---------- $$1.12% 
Southwestern Public Service, com. (quar.)-- 45c 

4.15% preferred (quar.) ---------------- $1.03% 

3.70% preferred (quar.)--~---~----~------- 92%ec 
Stamford Water Co., com. (increased quar.) - 45c 
Standard Silica Corp. (quar.)------~--~-~--~-- 10c 
Stein (A.) & Company— 

New common (initial quar.) _-_----------- 40c 

Bxtra .....-.-----~.-.--~-------------- “a 40c 
Stuart (D. A.) Oil Co., Ltd.— 
Class A participating preferred (quar.) -- $20c 
ee en eee t25c 
Sun Ray Drug -Co., common--_—~---------- 30c 

6% preferred (quar.)------------------- 374ec 
Swift & Company (quar.) ~----~--~-~------- 40c 
Tampa Electric Co. (quar.) ---~~----------- 40c 
Thermoid Co., $2.50 preferred (quar.)—--~-- 62'42ac 
Tobacco Securities (interim) ~-----~--~---~-- 5% 
Torrington Manufacturing Co.----~--------- 37Yec 
Union Storage Co. (quar.) _-------~-~-~--~-~- 25c 
United Cigar-Whelan, $1.25 prior preferred_- 37c 
United Fuel Investments, Ltd.— 

6% preferred A (quar.) ----------------- t75c 
United Merchants & Manufacturers, Inc.— 

Stock dividend —_....-.-----~---~-~----.- 200% 
United New Jersey RR. & Canal (quar.)_-_~~ $2.50 
U. S. Hoffman Machinery Corp.— 

4%2% preferred (initial) ____-_--------~- T1c 
United Transit Co., 5% preferred (quar.) _-~ 62%ec 
Universal Camera Corp., class A (initial) _.- 10c 
Universal Match Corp._......._...-...-... 50c 
Valspar Corporation, $4 preferred (s-a)—-_~- $2 
Wentworth Manufacturing Co., common__-_-__ 12%ec 

$1 convertible preferred (quar.)___----~-~ 25c 
West Virginia Pulp & Paper— 

4% % . peererred . 14meF.) ..-.___...-_..-....... $1.12% 
Westchester Fire Insurance (quar.). -----~-~- 30c 

SIRS... Sogn athe 1 ERS RE Saar hele 10c 
Western Railway of Alabama— 

ES ae a ee eres or eee ee $2.50 
Wilson Brothers, common (initial) ____._---- 20c 

Ve ee ee $0.2083 
Wisconsin National Life Insurance Co. (s-a)- 30c 
Wood Newspaper Machinery Corp., common 10c 

5% convertible preferred (quar.) .----~-~ 31¥%c 
Wortington Pump & Machinery, common-.-_-_ 37%ec 

44%2'% convertible preferred (quar.) ~~ $1.12% 

4%2% convertible prior preferred (quar.)_ $1.12%2 


When 
Payable 
9-12 
7-26 
8-15 
8-15 


8-30 
8- 2 
8- 1 
8- 1 
8-31 
10- 1 
10- 1 
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7-31 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
preceding table. 





Per Wren Holders 
Share Payable of Ree. 


87 2c 7-25 71-5 


Name of Company 
Abraham & Strauss (quar.)_.------------- 


Seiten: nS a BRT ee eee $1 7-25 7-15 
Acme Aluminum Alloys, Inc.— : 
$1.10 conv. preferred (quar.)------------ 27T'ec 8- 1 7-12 


Adams-Millis Corp. (increased) ----------- $l 8- 1 7-2 
Aeronca Aircraft Corp.—— 


55c conv, preferred (quar.)-.----------- 13%c 8- 1 7-16 


Agnew-Surpass Shoe Stores, Ltd. (quar.)--~ +45¢ 9- 2 a. 
Ainsworth Manufacturing Corp. (quar.)-~-- 20c 10- ~ ey 4 
Air Reduction Co. (quar. )-.--------------- 25c 7-2 8 
a i I Gg et i RE a Taste Sat 25c Lo 1 
Alabama Mills, Inc. _._-_------------------- 20c 7-27 6-19 


Allentown-Bethlehem Gas Co.— 

7% preferred (quar.)---.--------------- 
Alpha Portland Cement -~--------------- 
Aluminum Co, of Canada— 


87'4ec 7-31 
25¢ 9-10 8-15 


4% preferred (initial quar.)------~------- t25c 9- 1 7. 
Aluminum Goods Manufacturing, common_- 20 10- 1 a 
Amalgamated Sugar, 5% preferred (quar.)- 12%ec 8- 1 7- 
Amerada Petroleum Corp.— 

New common (initial quar.)-.----------- 50c 7-31 7-4" 
American Barge Line Co, (quar.) ---------- 15c 8-15 ge 
American Can Co. (quar.)~~--------------- 75¢ 8-15 < 
American Cities Power & ged $3 Bt 

Class A (opt. div. series), Cash or n 

share of Class B stock_..--------------- 75¢ 8- 1 1-9 
American Colortype, 442% preferred____--- 38c 8-14 ar] 
American Equitable Assurance (N. Y.) (s-a) 50c 8- 1 4 
American Fork & Hoe, common__---------- 25c 9-14 8-3 
American Furniture Co,— 0 

New common (initial) (quar.) ----------- 5c 8-15 . 
American Home Products (monthly )------- 20c 8- 1 eg 
American Hydraulics, Inc., preferred__-----~ 5c 7-25 T- 
American Light & Traction, 6% pid. (quar.) 37%2c 8- 1 1-15 

ee ee eee a ea 30c 8- 1 71-15 
American Paper Goods, 7% pid. (quar).--- $1.75 9-16 a 

71% preterred (quar.) ------------------ $1.75 12-16 
American Smelting & Refining, com. (quar.) 50c 8-30 8- 2 

7% ist preferred (quar.)--------------- $1.75 7-31 ae 
American Stove Co. (quar.) _-------------- 30c¢ 8- 5 = 
American Thermos Bottle, common (quar.) 50c t- 1 1-20 

RE Ca So 25c¢ 8- 1 7-20 

4%,% preferred (initial quar.)-----.---- 53¥%c 10-1 ae | 
American Viscose Corp., common (quar.)---- 50c 8- 1 = 

5% preferred (quar.) ------------------- $1.25 8- 1 “ 
American Zinc Lead & Smelting— 

$5 prior preferred (quar.) --------------- $1.25 8- 1 1-12 
Anaconda Wire . Conte (OES: ) 3 cooden 25c 7-22 7-12 
Anchor Post Products, inc.— 

6% prior preferred (quar.) ---------- naan $1.50 8- 1 He 4 

6% prior preferred (quar.)------------ $1.50 1l- 1 1a 

6% prior preferred (quar.) ------------- $1.50 1-31-47 1- 
Anderson Clayton & Co, (quar.)---~----.--- 40c 7-23 7-12 

ne a PE iE rere ee 50c 7-23 7-12 
Anglo-Canadian Telephone, 5 % pfd.(quar.) 468%c 8- 1 7-10 
Angol-Iranian Oil “at tg iodide 

merican Deposit eceipts for rdina 

tained) aires . oS TR . Fh eal 15% 9- 9 1-30 
Anglo-Huronian, Ltd. (s-a)--~------------ $10c 7-31 re 4 
Anheuser-Busch, Inc. (quar.) ------~----- $1 9-10 - 
Appalachian Elec. Powe1, 442% pfd. (quar.) $1.12% 8- 1 72 
Appleton Company (increased) ....-_-----— $1.25 8- 1 4 
Arizona Power, 5% preferred (quar.)------~- $1.25 8- 1 I- 
Asbestos Manufacturing— 

$1.40 convertible pref. (net a ennvenion 35¢ 8- 1 1-19 
Associated Telephone Co., Ltd.— 

442% preferred (quar.)---.---- ssiddienemaenahiiad 22%ec 8- 1 71-15 
Atlantic City Electric, 4% pfd. (quar.)---- $1 8- 1 7- . 
Atlantic Refining Co., 3.60% pfd. (quar.)-~ 90c 8- 1 T- 

4% convertible preferred (quar.)------~- $1 8-1 7- & 
Atlas Powder Co., 5% preferred (quar. )---~- $1.25 8- 1 7-3 
Atlas Steels, Ltd. (quar.)----------------- t25c 8- 1 1-16 
Atchison Topeka & Sante Fe, common__---~ $1.50 9- 3 7-26 

5% mnon-cum. preferred (s-a)----------- $2.50 8- 1 6-28 
Ault & Wiborg Proprietary, Ltd.— 

542% preferred (quar.)_---------—------ t$1.37% 8- 1 7-12 
Auto Fimance Corp., common (extra)--~--~- 5¢ 8-26 8-16 
Automatic Canteen Co. of America (quar.)- 25c 9- 1 8-19 


Aviation Corp., $2.25 comv. pfd. (quar )---- 


56 Yac 8- 1 Le 4 
Avondale Mills, commom__~--------------- 5c 





4.50 preferred (quar.) _._-------------- $1.13 7-31 1-15 
Sancock - Wilcox Co......-----—-.------~ 50c 7-31 1-13 
Baldwin Rubber Co.__---~-----~------ as Se 17¥ec 7-22 7-15 
Baltimore Porcelain Steel, 7% pid. (quar.)- 8%c 10- 1 9-10 

7% preferred (quary--- B8%c 1-2-47 12-18 
Bankers Bond & Mortgage a et ced 10c 7-23 1- 3? 
Bathurst Power & Paper Co., Ltd.— 

Class A (quar.)_----------------------- t25¢c 9- 2 8-2 
BayState Corp. (quar.)_~-~---------------- 35¢ 7-30 7-15 
Beaver Lumber Co., Ltd., common (S-&)--- $50c 8- 1 7-10 

7% preferred (quar.)-------- SE EE os $$1.75 10- 1 9-10 
Beck (A. 8S.) Shoe Corp.— 

Common (increased quar.) --------------- 30c 8- 1 7 

43%4% preferred (quar.)---------------- $1.18% 9- 2 8- 
Belden Manufacturing Co. (quar.)--~-~..---- 30c 9- 1 o-19 
Belding-Corticelli, Ltd., common (quar.)--- +$1.50 10- 1 8-31 

7% preferred (quar.)~-~--------~---~--—-~ $$1.75 10- 1 i 
Benson & Hedges, $2 conv. preferred (quar.) 50c 8- 1 Ne - 
Best & Company--.—----------- Pi 40c 8-15 - 
Best Foods, Inc. (increased)__~~----------- 60c 7-27 7- 8 
Biddeford & Saco Water (cuar.)---------- $1 7-20 7-16 
Birtman Electric Co., common (quar.)---~- 25c 8- 1 ap 

$7 preferred (quar. )-------------------- $1.75 e- 1 7-15 
Bloomingdale Brothers (increased )__------ 56 Yac 7-25 7-15 
Blue Ribbon Corp., Ltd., 5% pfd. (quar.).. %62%c 8- 1 7-20 
Blumenthal (Sidney), common (quar.)----- 20c 9- 3 8-16 

7% preferred ----..-----.---------------- $1.75 10- ; =a8 
Bon Ami Co., class A (quar.)~------------ Bt 1-3 Le 

Class B (quar.) ------------------------- 6242c 7-31 — 
Booth Fisheries, common (quar.) -----~-- ee 25c ie Ls - 

4% preferred (initial) _-_-------------- 280 8- 

$6 preferred ---.---------------------- $1.58 % 8- 5 a 
Boston Edison Co. (increased quar. )------- 60c 8- 1 a 
Boston Fund (quar.) ~--~------------------ 16c 8-20 a 
Boston Real Estate ‘Trust__--------------- 50c 9- 3 - 
Brantford Roofing Co., Ltd.__-_------------ t25¢ 8- 1 Ke 
Brewing Corp. of America (quar.)..-------- 62%ec 9-10 - 


British Columbia Pulp & Paper, Ltd.— 
7% preference (accum.)--~------~--- 
British Columbia Telephone, 6% pfd. (quar. ) 


Broadway Department Stores, 5% |. EREESAN $1.25 8- areseiil 
Brooklyn Unien Gas (quar.)~—----------~-- 40c 8- 1 - 8 
Brown Shoe Company. $3.60 pid. (quar.)--- 90c 7-31 a 
Bullock’s, Inc., 4% preferred (quar.)----~-~ $1 8- 1 q- 

Butterfly Hosiery Mills, 7% preferred (s-a) 43% %o 7-30 6-30 


Byers (A. M.) Co., 7% preferred (quar.)-~- 


ron Jackson Co, (quar.)---------------- -25¢ 8-15 7-31 
Gained Linen Mills, Ltd. common (quar.) {25c 8- 1 7-9 
$1.50 1st preferred (quar.)-~------------ £38c 8- 1 Lg 
80c 2nd partic. preferred (quar. )_—----~- t20c 8- 4 ea 
Calgary Power Co., Ltd., 6% pfd. (quar.) —- ~$1.50 8- . an 
California Electric Power, $3 pfd. (quar.) —- 75¢c 8- 1 Hie 
Common (quar.) ~~~-~----- mablion aceite Catia ia 15¢ ea ost 
California Packing com. (quar.)---------- 37%ec 8-15 | 
5% preferred pa eg satis laiialaap 62%¥ec 8-15 7- 
California Water & Telephone Co.— ‘ 
Common (quar.) ----~------------------- 50c 8- 1 he 
$1.20 preferred (quar.) ----------------- 30c 8- 1 - 
Callaway Mills, $2 preferred (quar.) ------- 50c 9-10 8-31 
$2 preferred (quar.)-------------------- 50c 12-10 11-30 
Canada Iron Foundries, Ltd., com. (s-a)-~- +40c 8-15 7-15 
6% mnon-cum, preferred (s-a)------------ $30c 8-15 7- 
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Holders Per 
of Reo. Name of Company Share 


When 
Payable 


Holaecrs 
of Rec. 


Holders Per When 


Name of Company oF 208. Name of Company Share Payable 


Canada Northern Power, common (quar.)-- 
Canada Southern Ry. 
Canadian Bronze, Ltd., common (quar.)---- 

S%. preferred (quar.)._.._--.-.-.------- 
Canadian Converters, Ltd., Ciass A (quar.) 
Canadian Food Products, Ltd., com. (quar.) 

$1 conv. Class A (quar.)_.-.-~---------- 
Canadian Industries, Ltd.— 

Class A (quar.) _---------------—~------- 

0 eS) a 
Canadian Investment Fund, Ltd.— 

Special shares 

Ordinary shares 
Cauadian Investors Corp. (quar.) ----~---- 
Canadian Motor & Lamp Co., Ltd.— 

Class A (quar.).-.-.------------------- 

Class B (quar.)__----------------~------- 
Canadian Ou Co’s, Ltd., common (quar.)-. 

6% preferred (quar.) ____-_------~-------- 

8% preferred (quar.) __._---------~------ 
Canadian Pacific Ry. Co., 4% pfd. (s-a)--. 
Carpenter Paper Co.— 

Common (quar.) 

4% preferred (quar.)..------------------ 

4% preferred (quar.)-- a 
Caterpillar Tractor Co. (quar.)---------- 
Celotex Corporation, common (quar.)_.~~~- 

Extra 

6% preferred (quar.) _--__.-------------- 
Central Arizona Light & Power— 

Common (quar.) --.-.------------------ 

$7 preferred (quar.) _..----------------- 

$6 preferred (quar.) _.__---------------- 
Central Cold Storage (quar.)_..------~--~---- 
Central Electric & Gas (increased s-a) 
Central Hudson Gas & Electric, common-- 
Central Investment Corp. (initial) 

Extra 
Central Ohio Light & Power (initial) 
Central Power & Light, 4% pfd. (quar.)--- 
Century Shares Trust (irreg.) _------------- 
Cerro de Pasco Copper Corp 
Chain Store Investment Corp.— 

44%2% preferred (quar.) 
Chain Store Real Estate Trust (Mass.)— 

Quarterly 
Geass Canes Co, (avas. )..—.._..__..._...... 
Chase National Bank (N. Y.) (quar.)-----~-- 
Chicago Wilmington & Franklin Coal sama ) 
Chicago Yellow Cab 
Chrysler Corporation 
Cincinnati Inter-Term. RR., 4% pfd. (s-a) 
Cincinnati New Orleans & Texas Pacific Ry. 

5% preferred quar.) 
Citizens Utilities Co. (increased) 

City of New York Insurance Co 
City of Paris Dry Goods— 

7% ist preferred (quar.)...._.---.---. 

wm ist preferred (quar. )_—............... 

Se) 1a. eeeeeres (evar. )_....._......... 

7% 2nd preferred (s-a)_ i File 
City Stores Co., common (increased) 

Class A 
Clarostat Manufacturing (irreg. “CS nd 
Cleveland Cincinnati Chicago & St. Louis 

Ee ) eee aaa eee 

a eeeeneren ~ (auer.) 
Coast Breweries, Ltd. (quar.) __.___-_--~- io icuieaaaleah 

Extra acces 
Cockshutt Plow Co., Ltd. 
Colgate-Palmolive-Peet— 

Common (increased ene) sanideinpdasinetigaadidieaninia 

ES ES i ee 

Dae seererred. (Guer.) 
Collins & Aikman, 5% conv. preterred 
Colonial Mills, Inc 
Columbia Gas & Electric— 

6% preferred series A (quar.)-----~----. 

Preferred 5% series (quar.)__----------~ 

5% preference (quar.)_- sO a cis Sa 
Columbia Pictures Corp.,$4.25 pfd. (quar.) 
Columbian Carbon Co. (increased quar.) ~~~ 
Commonwealth Edison .Co 
Commonwealth International 

Interim 
Cuucord (N. H.) Gas Co., 7% ptd. (accum.) 
Conduits National Co.. Ltd, i, 
Confederation Life Association (Toronto) — 

Quarterly —_-_ 

Quarterly aa 
Congoleum-Nairn, Inc. (quar.) _-.._-___---_ 
Connecticut & Passumpsic River RR.— 

6% pfd. (s-a) 

Connecticut River Power, 6% pfd. (quar.)- 
Consolidated Chemical Industries, Inc.— 

$1 partic. pref. class A (quar ) 
Consolidated Dearborn Corp. (quar.)_-_---- 
Consolidated Edison Co. of N. Y.— 

a eI» ANNIE Dio. cevearemepcsiniem ret mes Sorina 
Consolidated Grocers Corp. (initial quar.) __ 
Consolidated Paper Co. (quar.)_----------- 
Consolidated Press Ltd., class A (quar.)_-_ 

Extra 
Consumers Gas Co. (Reading, Pa. » (qu: ar. 'w 
Container Corp. of America— 

SI, UN i cc nese ocnepeeeenanemes 

Extra 
Continental Commercial Corp., 7% preferred 
Cook Paint & Varnish, common (quar.)_ 
$3 prior preferred (quar )__._-___- 
Corn Exchange Bank & Trust Co. 

Quarterly 
Corn Products Refining Co., com. (quar.)__ 
Cornell Products, 6% non-cum. pfd. (quar.) — 
Cribben & Sexton Co.— 




















4%2% convertible preferred (quar.) _-_--__ 


Crosley Corporation 
Crown Cork & Seal Co., Inc. (quar.)__- 
Crown Cork & Seal Co., Ltd. (quar.)_______ 
Crown Drug Co., 7% conv. preferred (quar.) 
Crown Zellerbach, $4 conv. 2nd pfd. (quar.) 
wwe peesesweoa (Quar.)...-..........-.. 
Crum & Forster— 
LS CS ee 
Culver Corporation— 
Common (s-a) 
Cuneo Press, 342% preferred (quar.)______ 
New common (initiai) 
Davenport Water Co., 5% pfd. (quar.)_____ 


Davidson Brothers, Inc. (quar.)_.-________ 


Extra 
Dayton Rubber Manufacturing, common__-_ 


RE Ss pee eee 


Decker (Alfred) & Cohn (quar.)_-_.______ 
Delaware Power & Light Co 
Dennison Mfg. Co.— 

a a 
Dentist’s Supply Co, of N. Y. (quar.)_____- 


Denver Union Stock Yards (Colo.)_._______ 


Detroit Gasket & Mfg. Co., common 
6% preferred 

Detroit Michigan Stove— 
5% preferred (quar.)__ 





Dewey & Almy Chemical Co., $4.25 preferred 
Diamond Match Co., 6% partic. pid. (s-a) 


Diocesan Investment Trust Shares 
Distillers Co., Ltd.— 
Amer. dep. rcts. for ord. regis. (final)____ 


15c 
40c 
50c 
25c 
Thc 

$2 


$1.25 
50c 
50c 


$1.75 
$1.75 
$1.75 
$3 
25c 
25c 
10c 


$5 
$1.25 
t3c 
t3c 
$25c 


50c 
50c 
87 ec 
99c 
25c 


$1.50 
$1.25 
$1.25 


$1.06% 


40c 
35c 


t4c 
$1 
t15c 


$1.50 
+$1.50 
25¢ 


$3 
$1.50 


37%ec 
12%c 


$1.25 
25c 
25c 
t25c 
£50c 
30c 


50c 
30c 
43%c 
20c 
75¢c 


60c 
65c 
$1.50 


28 Yec 
25c 
25c 

t50c 

43%c 

$1 
$1.05 


$2 


$2 
25c 
50c 
25c 
20c 


50¢ 
14c 
75¢ 

9c 


124%2% 
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7-15 
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7-8 


11-25 
11-25 
8- 1 
9-20 
9-20 
7-1 


9-20 
7-20 


10-21 


8-15 
7-9 
7-9 
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8-10 
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7-15 
9- 3 
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7-15 
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Distillers Corp.-Seagrams, Ltd.— 

Be preferred (aquer.)_......-...<- oe 
Dividend Shares, Inc. 

Dome Mines, Ltd. (quar.)_...__--_--_------- 
Dominion & Anglo Investment Corp., Ltd.— 

S& preferred (duhr.)..................- 
Dominion Coal Co., Ltd.— 

6% preferred (accum.).......-.--.-..... 
Dominion Fabrics, Ltd., common (quar.)_-~ 

6% ist preference (quar.)__------~----~. 

Second preference (quar.) 

Dominion Malting Co., common (quar.)--- 

5% preferred (quar.)----- aiameae 
Dominion Oilcloth & Linoleum Co., ~ Ltd.— 

Quarterly 

Extra 
Dominion Stores, Ltd. (quar.)_-_-------_ fdieene 
Dominion Tar & Chemical (quar.)__------. 
Dominion Woolens & Worsted— 

Increased quarterly 
Donnacona Parer, Ltd., new pfd. (initial)__ 
ee en kinntsageeinan 
du Pont (E£. I.) de Nemours & Co.— 

$4.50 preferred (quar.)___~ 
Dun & Bradstreet, Inc., common (quar.)--~ 

eS ee es eee 
Ducommon Metals & Supply Co. (initial)--_ 
Duplan Corp. (initial) 
Eastern Corporation 
Eastern Magnesia Talc Co., 

Quarterly 

Quarterly 
Eastern Massachusetts Street Ry Co.— 

6% preferred B (accum.) ~~~--~----.. ee 
Eastern Stainless Steel (irreg.) _._-_-_-__----~ 
Ekco Products Co., common 

4%% preferred (quar.).._......._._.... 
Electric Bond & Share Co., $3.50 pfd. (quar.) 

eae preseerea (eGar.) ...~...........-...088 
Electrolux Corp. (increased) 

Elgin National Watch Co., 

Empire District Electric, 5% pfd. (quar.)_~ 

Employers Group Association (quar.)__- ~~ 

Eppens, Smith Co. 

Erie RR. Co., $5 preferred A (quar.)_-_---- 
oe BeGseeren A ARES, )\xannncccesanenee ian 

Eureka Pipe Line Co 

Faper, Coe & Gregg, 7% preferred (quar.)-— 

Fairchild Camera & Instrument 





Inc.— 


Farmers & Traders Life Ins. (Syracuse, N. Y.)— 


Quarterly 

Quarterly 
Federal Grain, Ltd., 642% pfd. (accum.)-. 
Federal Mfg. & Engineering (initia!) _.--_ ~ 
Federated Dept. Stores, com. (increased)__ 

442% conv. preferred (quar.)_____.---_-- 
Fenton United Cleaning & Dyeing— 

7% preferred (quar. )- 7 
Fibreboard Products, Inc.— 

6% prior preferred (quar.)___._--_-------- 
Filene’s (Wm.) Sons (increased) __- 
Fitzsimmons Stores, Ltd.— 

=e peeeertee (Guar.)...........- ee 

ae! ERGNee COMES.) ci iinnccenemes 
Flour Mills of America (initial) —- 

Foote Bros. Gear & Machine, com. (quar.)--~ 
60c conv. preferred (quar.) — 

Fort Pitt Brewing Co 

Foster & Kleiser Co. : : 

Foster Wheeler Corp., common (quar.)..-_-~ 

Franklin Fire Insurance Co. of Phila.— 

Semi-annually —_- = 
Franklin Stores Co. ‘(increased quar.) soinighicie 
Fraser Companies, Ltd. (quar.) .-----~---- 
Freiman (A. J.), Llitd., new pfd. (initial)_-- 
Froedtert Grain & Malting— 

New common (initial) ——- 

$2.20 preferred (quar.)_-~ 
Fuller Brush, Class A (quar.) 

Class AA (quar.) “Fs ais 
Gabriel (The) Co. 5% conv. pfd. 

General Aniline & Film, class A 

Class B . cal UERE 
General Baking Co. ~ common_ 

$8 preferred (quar ee 
General Cable Corp.— 

7% pfd. This payment clears all arrears 
General Dry Batteries _ 
General Electric Co. 
General Finance Co., 5% pid. A (s-a) 

6% preferred B (s-a)___ 

General Metals Corp. (sS-a) 
General Mills eo _ 
General Paint Corp., com, “(inereased quac.) 

Common (quar.) pists 

Ist preferred (quar.)_- 

2nd preferred (quar.)-_ 
General Public Service— 

$4 convertible preferred (initial quar.)-.. 
SS.80 preferred. (quar. ) 0 eee 
$6 preferred (quar.)__- sun gineaplianieliiads 
General Steel Wares, Ltd., “common (quar.)_ 
General Shoe Corp., com, (increased quar.)_ 
Gibraltar Fire & Marine Insurance (s-a)--~ 
Gilchrist Company (s-a)_ ~~~ 
Gillette Safety Razor, common (quar.)_ ~~ 
$5 preferred (quar.)__ Sina hati 

Gimbel Brothers, Inc., common_-_ 
$4.50 preferred (quar. ) 

Globe & Republic Insurance Co. of America— 

Semi-annual 
Globe-Union, Inc. (initial ) 
Goodyear Tire & Rubber, common (quar. ae 

$5 conv. preferred (quar.) —- 
Goodyear Tire & Rubber Co. 

5% preferred ..__---- 
Gotham Hosiery Co —_ 
Graham-Paige Motors Corp.— 

5% conv. preferred (quar.)_............. 
Gennttevile Ge. 1606P.) 2... ciccnnnscne 

Extra  —.- 
Great Lakes Engineering Works (quar.)_--- 
ce eS ee a ee 
Griesedieck Western Brewery— 

Sh conv. Did. (@Ra?.) ~1i....4..csne at 
Griess-Pfleger Tanning Co. (initial) 

Griggs, Cooper & Co.— 

S% ist preferred (quar.) ............... 
Halle Brothers Co., com. (increased quar.)-— 
Hammond Instrument, €% pfd. (quar.)_--~- 
Harbor Plywood Corp. (quar.).-_--------. 
Harrisburg Railway ___ 

Hartford Electric Light Co. (quar.)_.-_--_-_ 
Hat Corp. of America— 
4%2% preferred (quar.)__.._._.___...__. 


Hecht Co., common (increased) 
ao. Sere SONNE. Se 
Hercules Powder Co., 5% preferred (quar.)- 


Hershey Chocolate Corp., common (quar.)_~ 
$4 conv. preference (quar.)______________ 


Hibbard Spencer Bartlett & Co., (special) —-. 
Monthly 


Higbee Co.— 

San Seeserren (G00F.) wonncccnoteennee ies 
Holly Development Co. (quar.).---------. 
Holly Stores, Inc.— 

% convertible preferred (initial quar.) 
Holly Sugar Corp. (quar.)_--.._.---.-----. 





of Canada— 








+$1.25 
2c 
+30c 
$1.25 
$$2.25 


120c 
t75¢e 


237%2ce 


+20c 
$1.25 


$30c 
$10c 
t25c 
t25c 


t20c 


t$1.12% 


15c 


$1.12% 


50c 


$1.12% 


17e 
30c 
20c 


$1.50 
$1.50 


$1.50 
25¢ 
30c 


$1.12% 


87ec 
$1.05 
50c 
15¢ 
$1.25 
25c 
$2 
$1.25 
$1.25 


50c 
$1.75 
50c 


$2.50 
35c 
t$2 
Tec 
75¢c 


$1.06 % 


$1.75 


$1.50 
50c 


17T%c 
17*%c 
30c 
25c 
15c 
10c 
Tc 
37'%2ce 


50c 
25c 
t50c 


1$1.12% 


12%c 
55c 
15c 
60c 

12%c 

$1 
10c 
15c 
$2 


$54.25 
15¢ 
40c 
25¢ 
30c 
40c 
37'ec 
25¢ 
25c 
25c 
25c 


$1 
$1.37'% 


$1.50 
~20c 
50c 
50c 
25c 
50c 
$1.25 
30c 


$1.12% 


25c 
20c 
75¢ 
$1.25 


t21%c 
25c 
31%c 
30c 
30c 
15c 
75c 


34%c 
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7-16 
7-15 
6-29 


8-15 


6-29 
7-15 
7-15 
7-15 
6-30 
6-30 


7-2 
q- 2 
8-17 
T- 2 


7-15 
7-15 
8-22 


7-10 
8-20 
9-20 
7-15 
7-15 
“~19 


Holt (Henry) & Co.— 

$1 class. A (quar.)...-.-...--..-...---- 

Se ee ee ane 
Home Insurance Co. of New York (s-a) 
Hooker Electrochemical Co., com. (quar.)-- 

Extra 

$4.25 preferred 2 a ee 
Horder’s, Incorporated (quar.)_...--------. 
Hormel! (Geo. A.) & Co., common (quar.)-—-- 

6% preferred (quar.) ~~ 
Horn & Hardart (N. Y.), com. (increased)— 

% preferred (quar.)_ RR eae 
Horne (Joseph) Company, “common_ 

6% preferred (quar.) ddtinndabaactiane 
Hotel Barbizon, Inc. (quar.)_...---------~ 
Houston Light & Power, $4 pid. (quar. | 
Hudson Bay Mining & Smelting Co., 

RE OE Rene eee a 
Hummel-Ross Fibre Corp.— 

GW. preferred (GUR?. )..osnccsccccncensee 
Huston (Tom) Peanut Co. (quar.)--------. 
Huttig Sash & Door Co,— 

4 ———————————— 

OS retested (GOS, ann ccnsnceceesson ce 
Hydro-xiectric Securities Corp.— 

5% preferred B (S-a) _--.----~---~~----- 
Idaho Power Co., common (quar.) _-.----~-- 

4% preferred (quar.)_. 
Illinois Power Co.— 

5% pfd. Payment clears all arrears___. 
Incorporated Investors 
Indiana Associated Telephone, $2 pfd. (quar.) 
lnstitutional Securities, Ltd.— 

Insurance Group shares 

Stock & Bond Shares 
Interchemical Corp., common (quar.)-~---- 

442% preferred (quar.) 

International Business Machines ‘quar.)-~-~ 
International Coal & Coke, Ltd. (s-a) 
International Detrola Corp. (quar.)—------ 
International Holdings, Ltd. Ecalsinisipindnes 
International Nickel Co, of Canada— 

7% preserred (quar,)__----.----~-------- 

7% preferred ($5 par) (quar. ) ‘EE ae 
International Resistance, 6% pfd. (quar.)- 
International Utilities Corp. (increased)—~~~ 
Intertype Corporation 
Investors Mutual, Inc. (irreg.)_.----------- 
Iowa Public Service, $6 lst eee 

$6.50 Ist preferred_. ponte 

$7 lst preferred_ 

Iron Fireman Manufacturing Co.— 

Common (quar. ).._.......--..~.-..-...— = 

Common (quar.)...._............+-...---.- Suit 
Irving (John) Shoe Corp._---~- 

Jacobs (F. L.) Co., 5% preferred (quar. Min 
Jantzen Knitting Mills, common 

$5 preferred (quar.) jal 
Jersey Central Power & Light— 

4% preferred (initial quar.)_.~- indies 
Jewel Tea Co., 4% preferred (quar. Pedic 
Johns-Manville, 342% preferred (quar.)—--~- 
Johnson & Johnson, 4% 2nd pid. (quar.)-- 
Joy Manufacturing Co. (quar.) 
Kalamazoo Stove & Furnace 
Kaufmann Department Stores 
Kellogg (Spencer), & Sons, Inc. 
Klein (D. Emil) Co. (quar.) 

0, aa ae 
Kentucky Utilities, 7 junior “pid. (quar.) — 
Kerr Addison Gold Mines (interim) leds 
Kingan & Company, 4‘ preferred (quar.)-- 
Knapp-Monarch, $2.50 preterred ioaeanins 

$2.70 preferred - jie 
Knickbocker Fund; beneficial interest (irreg.) 
Knudsen Creamery, 60c preferred (quar.)—~ 
Kobacker Stores, Inc., common (increased)— 

$1.37% preferred (quar.) ae 
Kokomo Water Works, 6% preferred (quar.) 
Kresege (S. 8S.) Company (quar.) haeipenah 
Kress (S. H.) & Co. (increased) wiiithettleg 

Extra ; — 
Kroehler Mfg. Co., 442% preferred (quar. )_ 

4%°> preftrred (quar.) : 
Kroger Company, common (quar.) 

6°> 1st preferred (quar.) 

7% 2nd preferred (quar.) asses 
Laclede Christy Clay Products 

(Stock dividend). One share for each 3 

shares held ae 

Lake of the Woods Milling Co., 

Common (quar.) ‘ 

71% preferred (quar.) ‘ 
Lamaque Gold Mines (interim) 
Lamson & Sessions Co 
Landis Machine Co., common- $ 
Lane Bryant, 442% preferred (quar.) 
Lanett bleacnery & Die Works (quar.)- 
Laura Secord Candy Shops, Ltd. (quar.) .-~- 
Lawyers Title Insurance, 6‘ pid. (S-a)- 
Lazarus (F. & R.) Co. (irreg.) 
Lebannon Valley Gas, 6% preferred (quar. _ 
Lee Rubber & Tire Corp. (quar.)-- 
Leece-Neville 
Lenigh Portiand Cement (increased) 
Leitch Gold Mines, Ltd. (quar.) 
Leonard Custom Tailors__..--.----- 
Lerner Stores Corp., 42% pfd. (quar.) 
Liberty Loan Corp., 50c preferred (quar.)-- 
Lincoln National Life Ins. (Fort Wayne)— 

Quarterly 

Quarterly 
Lincoln Printing Co., common-- 

$3.50 preferred (quar.) 

Link Belt Co. (quar.) ies 
Little Mfami RR. Co.— 
Original capital 
Original capital 


(quar.) 


Original capital ___.-...--------------- diets 


Special guaranteed (quar.)------------~- 
Special guaranteed (quar.)-------------~- 


Special guaranteed (quar.)-------------- 


Lock Joint Pipe Co.— 
Common (monthly) 
8% preferred (quar.) 


Loew’s Boston Theatres (quar.) --------~-~-- 


Extra -.. 
Lone Star Gas Co, (quar.)s.-----~--~-~------ 
Longhorn Portland Cement Co.— 
5% participating preferred (quar.)—------ 
Extra 
Lord & Taylor, 8% 2nd preferred (quar. )__ 
Louisiana Power & Light, $6 pfd. (quar.)-- 
Louisville Gas & Electric (Ky.) common__—— 
Luzerne County Gas & Elec.-— 
4%% preferred (quar. ) 
Macy (R. H.), 4% % preferred (quar.) ~~~ 
Manhattan Shirt Ge. -(quart.) .-.---....-----— 
Maple Leaf Gardens, Ltd., 7% non-cum. pfd. 
Marshall Field & Co. (quar.) ESS PL SO TNE 8 
Extra 
Massawippi Valley RR. Co. 
Maytag Co., $3 pfd. por soapy all arrears)_--~ 
$6 1st preferred (quar. 
McCabe Grain Co., Class ‘A (initial quar.)-- 


McCall Corporation (quar.) _-------------- 


McClatchy Newspapers, 7% pfd. (quar.)----~ 
1% preferred (quar.) 


McGraw Electric Co. (increased quar.) ~---- 


Ltd.— 


25c 
25c 
60c 
40c 
40c 


$1.06% 


25c 
50c 
$1.50 
50c 
$1.25 
25c 
$1.50 
$2 

$1 


t50c 


$1.50 
25c 


$1.25 
$1.25 


25c 
40c 


2c 
~ 12¢ 
15c 


20¢ 


34%8c 


$1.50 
40c 
50c 
$1 


$1.312% 
$1.12% 


50c 
$1.50 
$1.75 


33 42% 


t30c 


$1.75 


t8c 
25c 
z25e 
56 Yac 
$1 
t20c 
$3 
93%4c 
75¢ 
50c 
10c 


37'ec 


t2c 
20c 


$1.1242 


12%e 


30c 
30c 
25c 
87¥ec 
50c 


$1.10 
$1.10 


9-1 


12-1 


8- 1 
8-29 
7-26 
9-27 
8- 1 
8-15 
8-15 
8- 1 
9- 
38- 
8- 
8- 
8- 


9- 
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$1 3-10-47 


50c 
50c 


9-106 
12-10 


50c 3-10-47 


$1 
$2 
15c 
10c 
20c 


$1.25 
25c 
$2 
$1.50 
37%ec 


$1.06% 
$1.06% 


25c 
t70c 
50c 
40c 
$3 
$2.75 
$1.50 
t15c 
50c 


43%c 
43%c 


50c 
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10- 1 
8- 1 


Co 
Sk 
Or 


=J co & oo 
dS 
Ol er cow 


2s 
ww 
ee pe Ol Co 


OTIS OOD 


onone 
; oe 


io] 
14 

Ww 

~ 


8-21 
11-21 
7-15 
8- 2 
7-3 
9- 6 
7-15 
7-27 
7-27 
7-12 
8-14 
1-23 
1-23 
7-26 
7-15 


8- 9 


8-19 
8- 5 


9-20 
12-20 


6-28 
1-25 
7-15 


7- 6 
6-27 
7-15 


6-30 
7-31 
7-19 | 


' 
wo 


WoaeeaF NN w 


asaea7 
' 


—s 
casey 
LiLo wn 


2-24-47 


6-20 
9-21 
7-15 
7-15 
8-23 


D a-~I Co 
BEE PORT 
cu Saoo 


PPI aPssF e387 
el andaadl em 
Quer agree 
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Name of Company 
Mcintyre Porcupine Mines, Ltd. 
McLellan Stores Co.— 
Common (increased quar.) 


$6 preferred A 
$5.50 preterred B_ 
Meiville Shoe Corp., common (quar. ) 


Memphis Natural 02.2.5. 
Mercantile Acceptance Corp. of California— 
5% preferred (quar.)-_ 
5% preferred 
6% preferred 
6% preferred 
Mercantile Stores Co., 
Manufacturers 
(N. Y.) semi-annual 
Mercury Mills 


~ 
aan pee hh pe 


os) 


Michigan Central RR. 
Michigan Public Service 
6% preferred 
6% preferred 


(quar.) _-_.__ 


New common (initial quar.) 


, common (initial) 


Mine Hill & Schuylkill rea RR. 
Mississippi Power & Light— 

$6 Ist preferred 
Monarch Knitting Co. 
Monongahela Power, 


$4.40 preferred (quar.)—— 
Montana Power Co., $6 preferred (quar.)_ 
Morrell (John) 


Morris Plan Insurance Society ( quar.) 


Mount Diablo Oil Mining & Development 
Mount Royal Rice Mills ~ (initial) _ 
Sullins Manulacturing— 
Munising Paper— = 


lst preferred ( quar.) 
Muskegon Motor Specialties— 


Mutual Chemical Co, of ‘America— 
6% preferred (quar.) 
6% preferred (quar.) 

Narragansett Electric, 

Nathan Strauss-Duparquet ‘aus r.)- 

National Aviation Corp, 

National Battery Co. 

National Biscuit Company, 
7% preferred 


common (quar.) 


National City Bank 
Nationa! City Lines, 
National Company 
National Container Corp.— 

4%4% convertible preferred (quar.)________ $0.296875 
National Distillers Products (stock dividend) 


. (initial quar.) ~ 


National Elec. Welding Machine Co, 


National Iron Works_ 

SMO inns. vt... ee: 
St: peaterred BB. (GUal,) oo cnccencucce 
Mational Liberty Insurance Co. of America— 


(quar. ee 
National Paper & Type Co.— 

a eS 
National Pressure Cooker Co. (stock dividend) 
National Pumps Corp.— 

$% prior preferred 
National Radiator Co._ 
National Tea Co., 
Neisner Brothers, 
New England Laundries 
New Niquero Sugar Co.. ina 
New York Merchandising Co. 
New York Power & Light, 
Newberry (J. J.) Co., 3° 
Niagara Hudson Power— 
lst preferred 


oS) 


preferred (qper. Liew 


o 1 eee ee 
Nineteen Hunired Corp., class A (quar.)___ 
|) EEE ee tee 
No Sag Spring istock dividend) 
Norfolk & Western Ry., 
Adjustment preferred 
Northern Central Ry.— 
Noranda Mines, 
North Carolina RR. Oa, 
7% guaranteed 
Northern Liberties 
Northern Lilinois Sere.. 
$1.50 conv. preferred (quar. ) cabins 
Northern RR. of New Hampshire (quar. . 
Engineering Co. . 
Shaeaiswesterss States Portland Cement (quar. ) 


common (quar. ) 


Norwalk Tire & Rubber | . 

Nunn-Bush Shoe Co., 
5% preferred (auar.) 

Ogilvie Flour Mills, 


wwe eth 


UONUVMoarrH oo ae 


, Common (quar.)__ 
3 EE 
commen (quar, )___ 


Picci, Se ie 
. preferred (quar.) 


Oklahoma Natural Gas, 


Oliver Corp., 442% 
Oliver United Filters, 
Ontario Steel ey ‘Ltd, com. 
“7% preferred 
Outlet Company 
Ox Fibre Brush 
Pacific Coast Co., 
Pacific Finance Co. 
5% preferred (quar.) 
Pacific Lighting Corv., 
Pacific Public i 
Palestine Economic Corp. 
Park & Tilford, Inc. 
Parke Davis & Co. 3 
Patino Mines & Enterprises Consol.— 
American Shares (interim)_ 
Peabody Coal Co., 
Peaslee-Gaulbert Corp. 
Peninsular ee 


ad ad J 9 2 0 OO AI OWI) OO 


ell ord Ut andl ell andl eed 


common (quar.)__ 


tome Ne 


GUS. he hace 





Vu peuvow 


SI IaIIIT J 
~ 


pre ferred (accum.) —_ 


common ~ (quar. * cats 


(quar. ES RE ee a ee eee 
Penman’'s Lid., 
Penn Investment 


Penn Traffic Co. 
Pennsylvania Electric Co.— 
preferred B (quar.) 
Pennsylvania Power 
‘Pennsylvania RR. Co. 
Pennsylvania Salt Mar ufacturing RN nd destin 
Perkins Machine & Gear (irreg.) 
Phelps Dodge Corp. 


Philadelphia Electric Co.— 
4.4% preferred (quar.) 


ROU en eke 





Name of Company 
Philadelphia Electric Power, 8% preferred__ 
Philadelphia Transportation— 
Participating preferred 
Philip Morris & Co.— 
Gs.00 peemerres (eunr.) ..._...__........ 
4% pretemsee (euer,)..................... 
Phillips-Jones Corp., 7% pfd. (accum.)____ 
Phillips Petroleum (quar.)_......__________ 
Photo Engravers & Electrotypers Ltd 
Pig 'n Whistle Corp.— 
Special preferred (accum.)_..........--- 
$2 conv. prior preferred (quar.)_.._.--.. 
Pittsburgh Bessemer & Lake Erie— 
et RR Ses 
Potomac Edison, 3.60% preferred (quar.)__. 
Power Corp. of Canada— 
et I 
Proctor & Gamble Co. (quar.)__________--- 
Provincial Transport Co. (s-a)__...._.__-- 
Public Service Co. of Colorado— 
ee, a a a ca 
5% preferred (monthly) 
6% preterred (monthly) 
1% preferred (monthly) __...__________-- 
Public Service Corp. of New Jersey, common _ 
8.) 6g! SN eee ee 
6% preferred (monthly) 
6% preferred (monthly) 
6% preferred (monthly)_____.___.______-_-__ 
To ppeterses tee.) o.oo... ted 
ek Re ae en 
Purity Flour Mills, Ltd.— 





pS RS eS ae 


Quaker Oats Co., 6% prefcrred (quar.)_ ~~ 
queoec Power Co. (quur.)__.--________---__ 
Quinte Milk Products, Ltd. (s-a) 
(REP ens, OS a ES Se 
Railway Equipment & Realty, common_-___-~ 
6% ist preferred (quar.)___.-__._-____-__ 
Raymond Concrete Pile, common (quar.)-_--~ 
TGR. cceialdetabnns en emdhiiiteas 
ee EE EES 
Reading Company, common (quar.)_-_----_ 
Reliance Electric & Engineering— 
$2.10 convertible preferred (quar.)_..._-~ 
Reliance Manafacturing Co., common___-_-_-_ 
S%% preterred (quar.) ._£_............... 
ge SR 
Republic Drill & Tool,— 
Common (stock dividend)_..._....----__ 
Class.A (stock dividend) _..........-.-. 
6% preferred (quar.) _.......~.-.---... 
Republic Investors Fund, Inc., common__-_-_- 
6% preferred A (quar.)_..--_------~---- 
6% preferred B (quar.)_._.--....---.~. 
6% preferred class A (quar.)_______---~ 
6% preferred class B (quar.)_.. ------- 
Revere Copper & Brass, Inc.— 
5%% preferred (quar.)...--......-.--__ 
Reynolds (R. J.) Tobacco— 
Common (interim quar.)__..._--- ~~~. 
Class B (interim quar.) ......__-.-.--_--~-. 
Rhode Island Insurance (stock dividend)-_-_ 
Rhode Island Public Service Co., Cl. A (quar.) 
hE Eee ee 
Rice-Stix Dry Goods Co.— 
7% ist preferred (quar.) 
7% 2nd preferred (quar.)_.._..___-_-_-_- 
Richfield Oil Corp. (Calif.) (increased) -_ ~~ 





Richmond Insurance (N *¥ * (quar.)__----~ 
Riverside Cement Co., $5 preferred nny 


Rochester Trarsit Corp. (s-a)___- = 
Rockland Light & Power Co. (quar. — 
Rolls-Royce, Ltd.— 

American deposit receipts (final)_..----- 
Roos Brothers, Inc. (quar.)---~~- 
Rose’s 5, 10 & 25c Stores, new (quar. Fam 
Russ Building Co., 6% preferred (accum.) —_ 
Rutland & Whitehall RR. (quar.)___-.---- 
S & W Fine Foods, Inc. (quar.)___--_----- 

ARSE aR SES ES a I ERG cccllaaiay 
Saguenay Power, Ltd., 5% % pfd. (quar. = 
St. Lawrence Flour Mills Co., Lid.— 

a ES 

To, Bee Ceeat, }—-............-... 
St. Louis Car Co., 7% preferred_______---~ 
San-Nap-Pak Manufacturing Co.— 

5... 2 |» 

[oe preserves (ge.) ~~... .... 
Schenley Distillers Corp. (quar.) _._._.._-----~ 
Scott Paper Co., $3.40 pfd. (initial quar.)_~ 
Scranton Electric Co. (initial) _ i, Sa 
Securities Acceptance Corp. (Omaha )— 

i ay eceinece, jib memieniaagsile 
Geten Leather Co..._.._.._._...__.._- A ee te 
Shawinigan Water & Power (quar. )_ Sree 
Sherwin-Williams Co. of Canada— 

8 RE earn ee ener ae 
Sierra Pacific Power Co., common (quar,.) ~~ 

a aS 
Sigma Mines, Ltd. (s-a) ~.-.--~~~~...-.-~-- 
Simon (Franklin) & Co., 7% pfd. (final)— 
Simon (H.) & Sons, Lid., common (quar.)__ 

S%.- preterreGs Came. ).—-——- 2... -... 
Sinolair Oil Carp. (iquar.)._.......-....... 
Signode Steel Strapping Co., com. (quar,.) ~~ 

S® wreferre: <(qeat.) ...._.......__ =... 
NY TRE RR gaa rantainen eres puch eee on hmeapmecinngs 
Slater (N.) Co., Ltd. (quar.) _-__-..-.--.... 
Smith Agricultural Chemical Co.-— 

NN a estes chacensesesnmnstetgn ater Spiga slab cicvigy 

SU es ee wee 
Gamm (8. Gd Tage. GET.) *...---.......28 
Smith (Howar.l) Paper Mills, Ltd.— 

RI: TI Do cenciinbnts daceungninalahine~agmereni 
Solar Manufacturing Corp.-— 

55c conv. preferred A (quar.) ~~. -__.---. 
Soundview Pulp Co., common (quar.)_-_--~~ 

6% preferred (quar.),__-.._-_~_- 
Se CR Be SOE) oe eee 
Southeastern Greyhound Lines— 

Tacreased. quarterly’ ......-....._........ 

(eae re ee Ee ee et eee ee ee, 
Southern California Edison, Lid., com. ( quar.) 
Southern California Plastic Co.— 

Stock dividend —_____ 2 
Southern California Water, 414% » pid. (quar.) 
Southern Canada Power, coimmmon ‘quar.)___ 
Southern Indiana Gas & Electric Co.— 

4.8% preferred (quar.)...._..._-.__..__ 
Sovereign Investors, Inc. (quar.)..__-____--___ 
Spring Valley Co. (liquidating) 
Squibb (E. R.) & Sons— 

$4 preferzed (quer. )...... ....._.._.__ 
Standard Brands, Inc., $4.50 pfd. (quar.)___ 
Standard Chemical Co., Ltd.— 

S&%. prefepped@. Caquar.)..s. 2... =. 
Standard Fire Insurance (N. J.) (quar.)__ 
Standard Fuel Co., 64% prefcrred 
Standard Steel Spring— 

4% preferred (initial) 


4% preferred. (quar.) ....—~....-.-..__ 
Standard Wholesale Phosphate & Acid 


Works (quar.) 
Stanley Brock, Ltd.— 

Gits A Glial Gquaé?.)...~............ 

ah |_MARY 
Steel Co. of Canada, common (quar.)__-_--. 
eS 8 eee eee 





Share Payable 


dolaers 
of Ree, 


10- 1 


7-15 
7-15 
7-19 
8- 2 
8-15 


7-20 
7-20 


9-14 
7-11 


6-28 
7-25* 
7-31 


7-15 
7-15 
7-15 
7-15 


8-30 
8-15 


7-15 


8-15 
9-13 
8-15 
8-15 


7- 5 


8- 1 


7-18 
7-20 
7-20 


6-29 


7-20 
7-20 


7-15 
7-15 


9-15 
9-15 
1- 8 
7-20 


7-15 
7-19* 


7-12 


6-11 
9-10 
7-20 
7-10 
8- 1 
7-16 
7-16 
7-10 


6-29 
6-29 


9-20 


12-20 


7-20 


7-19* 


7- 8 


8-10 
7-19 
7-18 


7-10 
7-16 
7-16 
6-28 
8- 5 
8- 5 
7-15 
8-17 
8-17 
7- 2 
7-10 


7-22 


7-22 


7- 5 
6-29 
8- 1 


8-15 


8-15 
7-15 
8-15 
8-15 
7-20 


7-31 


8-15 


7-19 
7-15 
7-31 
7-17 


7-15 


8-30 


7-31 
7-16 


Name of Company 

Geesmng Drevers, Wiew..6 ewe 
Stott Briquet Co., $2 conv, preferred (quar 5) 
Stromberg-Carlson Co.— 

CW Mrerree 2) 6 ee eeeoe 
Suburban Electric Securities— 

$4 2nd preferred accumulated_._..._-___ 
Sun Oil Co., 442% preferred A (quar.)_..-- 
Sunshine Biscuit NG cabelas teeennehen matinee 
po | Se a 
Teck Hughes Gold Mines (interim) __.._.—~ 
Texas Power & Light, $6 preferred (quar.)— 

7% PprerereeG (GUSP.) 1 nen oesons 
Thatcher Mfg., com. (stock dividend)___~~ 

$2.40 conv. preferred (initial quar.)_.__-_~ 
Thermatomie Carvon Co.— 

$5 preferred (s-a) _— 
Thew Shovel; Giiis._.diicdn dec cetlnne-- 
Toledo Edison Co., 7% preferred (monthly) — 

6% preferred (monthly) ........---~--. 

5% preferred (monthly)_......._...-... 
Tom Bell Royalty Ge... 661k ncn tw 
Transamerica Corp, (s-a) 

pres CS EE Se eRe m Pesan Pes 
Trinity Universal Imsurance (Dallas) (quar.) 

QP CRON: nerds Bids ecitinisnigpaitiindeen dine 
‘Renee. Ge., Bo. . RONG ..4. Wcncndmneuee 
208 South La Salle Street Corn. (quar.)__-- 
Tyer Rubber Co., 6% preferred ._.___.-_-__ 
Tyler Fixture Corp., 542% pfd. (quar.)_--~- 
Union Electric Co. of Missouri— 

$3.50 preferred (quar.)................. 

$3.70 presgerred (GGG8.) sdncnccncdnnsudeina 

$4.50 preferred (quar.) _...._.-........... 
Union Oil Co. of California (quar.) ...--- 
United Artist Theatre Circuit_......--.---~~ 
United Biscuit Co. of America 
United Cigar-Whelan Stores— 

$3.50 conv. preferred (quar.)_.~-_.---~-~-~ 
United Corporations, Ltd.— 

$2.50 clase & ‘(QT lc cite ote ts 





Cae BD sis ee 
United Drill & Tool Class B “(quar.)— hiadaieaieell 
Gas Class. 6: (ORR). Gocontenscimiiniaiin 


United Grain Growers, Class A pfd. (interim) 
United Light & Railways (Del.), com. (quar.) 

6% prior preferred (monthly) __-.__---~~- 

6% prior preferred (monthly) .--..-~-~- 

6.36% prior preferred (monthly) _-------- 

6.36% prior preferred (monthly )_-.-----~ 

7% preferred (monthly)_...._.-.------~ 

7% preferred (monthly)........-------- 
United Printers & Publishers, Inc., $2 pfd.__ 
United Shirt Distributors, Inc.___-.--------~ 
U. S. Air Conditioner, $7 preterred (quar.)-— 
U. S. Fire Insurance Co. (quar.)_.-------.-- 
U. 8. Guarantee Co. of N. Y¥.-----..------- 
U. S. Industrial Chemicals (quar,)__...---- 

NE | sc. ditch Anite antitininus needa 
U. S. Pipe & Foundry— 

Quarterly -. re 

Quarterly 
U. S. Radium Corp., class A (quar.)___------ 
U. 8S. Realty-Sheraton Corp. (initial)... 
U. S. Rubber Co., common (increased)__-__ 

8% ist preferred (quar.)..._............ 
Universal Laboratories, Inc.— 

Quarterly nee 

Quarterly — 














Universal Leaf Tobacco Co. (quar.)------~- 


REE SSE SA IE PE ee 
Universal Pictures Co. (quar.) _...-----.-~ 
Universal Winding Co., common (initial)_~- 


OR Re ee 
Upper Michigan Power & Light— 

a SS EE ee ee 

CO SUStOtees “SNGEE. } cccimaine n-nonane 
Utica Knitting Co.— 

5% prior preferred (quar.)_-..--------_~ 
Upressit Metal Cap. 8% preferred (accum.) 
Vapor Car Heating Co., Inc.— 

Tie DECLGINO SUUES. dence cn nndsneedawe 

To. peeterea. ml.) .2. neon 
Vertientes-Camaguey Sugar (increased quar.) 
Victor Equipment, $1 conv. preferred___.~-~~ 
Virginia Electric & Power Co.— 

Si. preterree (6007 i)... ncdmedenansncemen 
Visking Corporation— 

Ss D.C) ciduxcnthncinnmminmenema 

eS ey Se ee ee en 

ees: Ge) «ns eceintn wn nditesinas<o 

REE 0k CREED Last ent eeensiiniantenapmeititniiend 
Vulcan Detinning Co., common —-_-~--.-~--~-- 

7m peetetron. (Gat, ....~~ ncn ccen 
Waite Amulet Mines, Ltd. ‘(quar.) sd doucaieunenel 
Walker & Co., Class B_ 

Warner Bros. Pictures “(stock dividend) — 

One additional share for each share held_-. 
Warren Brothers Class A (quar.) -------~---- 

(SS Bo \ Aaa eee 
Washington Gas Light Co. (D. C.)— 

SE. eee 

eae ‘ereterren . (G0G8. ) .. cn ennnaete= 

Se 6 SOREEOOE CGUNE. }. noo keen w een 
Wellington Mills, Inc.................<... 
West Penn Electric Co., 6% pfd. (quar.)_- 

7% preferred (quar.).................. 
West Point Manufacturing (quar.) -------~-- 

Se Se) SSE BES A 
Western Pacific RR. Co., common (quar.)-- 

Giimon €6G008R) 120066. cscntiawno 

Ce oa. ew eeimsabeneterinneernaniats 

os. peeterrea & (quar. )...._............~=<8 

Oe eeetertea A: (QUO Paccc on. dianccce 

$5 preferred A (quar. )_.._............--—— 
Westinghouse Air Brake______--__---.--.-- 
Westmoreland, Inc. (quar.)__-~- a 
Weston Electrical Instrument (quar.) - Gicietinna 
Westvaco Chlorine Products Corp.— 

S275 prefersea (quaél.)..... 21.11... 


Wheeling & Lake Erie Ry. Co.— 
4% prior ee COO a nicamcs nmr mp gtsn 
5% % convertible preferred (quar.) =a fe rR IES 


White Sewing Machine, 62: prior pid... 
$4 convertible preferred (accum.)------- 


Wichita River Oil Corp., common (initial) _--~ 
Wilson Line, Inc., 5% 1st preferred (s-a)_-- 
Wisconsin Electric Power, 6% preferred_-- 
Wisconsin Public Service Corp.— 
| 

5% preferred (quar.) .........--..—.-.-- 
Wood (Alexander & James)— 

7% ist preferred (accum.) ~--.---~------ 
Woodall Industries, 5% conv. pid. (quar.)-- 
Woolworth (F. W.) Co. (quar.)----------- 
Woolworth (F. W.) & Co., Ltd. 

ne CON nn, eer eee 


Wrigley (Wm.) Jr., Co., common (monthly) - 
Common (monthly) ~...-~-------------- 
Common (monthly)  ..------------~-~-~--- 


Wyandotte Worsted Co., new com. (initial) 
Nk a sila asinds ma igh eek chem digaaniscemnle 


Yale & Towne Manufacturing Co._..--~--- 
Yates American Machine ___~-.-....------- 


Yellow Cab Co. (San Francisco)— 
WOW COMM. jovicciccrncicwncoaccssmnae 





Holders 
of Rec, 


7- 6 
7-20 


6-15 
7-10 
7-18 
8- 9* 
8-26 
7-10 
7-10 
7-31 
7-31 


11-25 


7-10 
7-20 
7-20 
7-20 
7-20 
7-12 
7-12 
8-10 


1l- 9 


9-20 


9-10 


7-31 
7-31 
7-31 
7-10 
7-16 
8-16 


7-29 


7-15, 
7-31 


7-15, 

5. 
wae 
8-15 
7-15, 
8-15, 


7-15 
7-15 
9- 6. 
7-15* 
7-15* 


8-31°* 


11-30° 


7-21 
q- 1 
8-19 
8-19 


9-3 


12- 2 


7-12 
7-15 
7-10 


12-29 


9-20 
9-15 


7-15 
8-15 
8- 9 


7-5 
1-20 
8-20 
9-20 
7-16 
7-16 
9- 6 
7-10 


12-20 
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Per When Holders 
Name of Compangs Share Payable. of Reo. 
York County Gas 50c 8- 4-35 
Yuba Consolidated Gold Fields (quar.) ----- 5c 8- a 
Zeller’s Ltd., common (quar.) -------------- t25c¢ 8- a 
" 8%. preferred (quar.)__._.__-_------------- t31%c 8- 1-15 
““@% preferred (quar.)_-..--------------- t37%c 8- - 
Zion's Cooperative Mercantile Institution— ni 
. Quarterly A 15¢ 9-15 - 
* Quarterly 12-15 12-5 
—_—_—_—_—_— 


Less 30% Jamaica energy ag oe ars 
_®Transfer books not closed for A 
Payable in U. S. funds, less 15% Canadian non-residents’ tax. 
° $Payable in. Canadian funds, tax deductible at the source, Non- 
resident tax 15%; resident tax. 7%. « Less British income tax. 


- General Corporation and 
Investment News 


(Continued from page 428) 
Standard Accident Insurance Co., Detroit—New V.-P. 


Edward A. Warnica kas been elected Vice-President and will have 
the supervision of all casualty underwriting and allied services and 
the production activities of the company. 

Mr. Warnica, who was an executive Secretary before his new ap- 
pointment, has served the company since 1920 in various capacities. 
—V. 163, p. 3292. 


Standard Gas & Electric Co. (& Subs.)—Earnings— 


(Not including Pittsburgh Rys. Co. and Subsidiaries and Other 
Street Railway Subsidiaries of Philadelphia Co.) 


’ Period End. Mar. 31-— 1946—3 Mos.—*1945 1946—12 Mos.—*1945 
Subsidiary Cos. 
Oper. revs. electric__-_ 
Gas 
Other misc. 











$ 
93,322,727 
22,327,570 
2,288,295 


$ $ 
24,117,807 92,825,636 
7,293,860 22,059,809 
793,499 2,490,383 


$ 
23,582,979 
7,090,950 


services 805,053 





31,478,892 
11,015,879 
1,696,693 
3,465,209 
2,019,666 
278,391 
2,656,064 


32,205,166 117,375,828 117,938,592 
11,074,508 43,199,115 41,163,985 
1,647,232 17,438,608 17,112,091 
3,427,527 13,402,025 13,422,350 
2,044,406 7,689,489 17,844,874 
265,471. 1,130,449 1,134,216 
1,619,758 7,631,206 6,615,479 
2,530,062 5,655.638 8,943,591 


Mainten. and repairs__ 
Deprec. & deple. res _- 
Taxes (other than inc.) 
State & fgn. inc. taxes 
Fed, income taxes__-_- 
Fed. exc. profits taxes 
Prov. by a subsidiary 
for contingencies --_- 100,500 
10,246,580 
Dr93,288 


100,500 





Net oper. income____ 


9,596,202 
Other income (net)-__-- 


Dr157,663 


31,128,793 
Dr503,097 


31,702,006 
Dr623,109 





Gross income 
Income deductions 


Balance 
Divs. ‘on capital stocks 
held. by public 
Minority int. in undistr. 
‘net income 


10,153,292 
3,424,432 


9,438,530 
4,023,030 


5,415,509 


30,625,701 
13,603,235 


17,022,466 


31,078,897 
14,406,357 


16,672,540 





6,728,860 


2,003,316 2,003,316 8,021,558 8,025,704 


384,608 


118,596 417,747 174,797 





Balance of income of 
subsidiary cos 

Other income of Stand- 

ard. Gas and Elec- 
.- tricsCompany: 

Divs. from asso. cos. 

Divs. from oth. cos._ 
, Misc. intetrest 


4,340,936 3,293,597 8,583,161 8,472,039 


52,730 53,180 
89,106 88,500 
Betas 258 589 


4,483,030 


211,515 
355,818 
12,807 


9,163,301 


212,541 
365,710 
1,348 





3,435,866 9,051,638 
Exps. & taxes of Stand- 
, ard Gas & Elec. Co.: 
Corp., fiscal & adm. 

eupenses  ..2....... 

Legal service 
Taxes (oth. than in- 
come taxes) -____-_. 
for Fed. in- 


96,778 
53,592 


68,651 
26,556 


367,323 
168,715 


301,721 
90,552 


7,297 9,150 51,726 57,607 


15,000 18,000 77,000 80,000 





Consol. net income 
Inc. chgs. of Standard 
Gas & Electric Co.: 
Int. on funded debt 
Amort. of debt. dis- 
count and expense_ 
Amortiz. of ccemmit- 
ment fees paid pur- 
suant to bank loan 
agreement 
Taxes assumed on in- 
terest 


4.310,363 . 3,313,509 8,498,537 8,521,758 


879,015 884,967 3,516,390 3,541,398 


19,664 19,799 78,656 79,313 


63,750 70,833 


10,596 
Consol. 3,337,338 2,398,955 4,778,417 4,857,158 
*Revised. t+Including electric power and gas purchased and amor- 


tization of contractural capital expenditures, limited-term investments, 
etc. 


9,788 54,241 





net income 


STATEMENT OF INCOME (STANDARD GAS & ELECTRIC Co., ONLY) 
Period End. Mar. 31— 1946—3 Mos.—1945 1946—12 Mos.—1945° 

$ $ 
Divs, from asso. cos.__ 1,165,091 1,165,541 


Divs. trom others____ 89,106 88,500 
Misc. interest. _.____ - 258 588 


5,572,197 
355,318 
i2,807 


$ 
5,698,842 
365,710 
1,348 





1,254,455 1,254,629 5,940,822 6,065,9 
Corporate, fiscal & ad- , -” 


ministrative expenses 96,778 68,651 367,323 301,721 
Legal service 


53.592 26,556 168,7 
Taxes (oth. than in- stele 60.562 


Some taxes) —....... 7,297 9,150 


51,726 
Prov. for Fed. inc. tax 15,000 18,000 


77,000 


57,607 
80,000 





Gross income 
Int. on funded debt.__ 
Amortiz. of debt. disc. 
and expense 
Amortiz. of 
fees paid pursuant to 
bank loan agreement 
Taxes assumed on iat. 


Net income 
—V. 163, p. 3292. 


1,081,788 


1,132,272 
879,015 


884,967 


5,276,058 


5,536,020 
3,516,390 


3,541,398 


19,664 19,779 78,656 79,313 


63,750 


iecesati 70,833 
10,596 


9,788 54,241 
217,718 


43,889 





108,763 1,555,938 1,871,420 


Standard Oil Co. (Indiana)—Plans New Pipe Line— 


A pipe line to carry finished petroleum products t i 
and to Moorhead, Minn., across the Red A ain from an ee 
is being designed by this company, it is announced. Authority to 
construct certain buildings connected with the line Was granted on 
July 17 by the Chicago office of the Civilian Production Administration 

The line will be 662 miles long, the announcement said, and will 
carry petroleum products from the company’s refinery at Whiting 
Ind. In addition to Minneapolis and Moorhead, other terminals will 
be established at intermediate points not yet chosen. 

For the greater part of its distance, the pipe will be 10 inches in 
diameter. The rest of the line will be S-inch. Pumping stations 
ey be built at intervals along the line. 

onstruction will begin within the ne 
expected to. be ready for use pn sp 
fin 1947.—V. 164, p. 15. 


The line is 
in delivery of petroleum products early 


Sterling Electric Motors, Inc.—Securities Offered— 
Maxwell, Marshall & Co. on July 18 offered to the public 
$500,000 15-year 5% sinking fund debentures, due 1961, 
and 29,709 shares common stock (par $1). The deben- 
tures are being sold at par and the common stock at $3.50 
a share. 


Each $1,600 of debentures has attached a detachable stock pur- 
chase warrant for the purchase of 100 common shares.. In: addition, 
four stockholders of. the company will sell to the principal under- 
writer warrants for 19,591. common shares at 7 cents a warrant. 

Proceeds will be used to finance construction of additional factory 
building; purchase equipment and machine’ tools, retire current bank 
loans and working capital.—-V. 163, p..3144. 


(John B.) Stetson Co., Philadelphia—Proposed Acqui- 
sition— 

This company is reported to be negotiating for the purchase of the 
Mallory Hat Co. of Danbury, Conn., which was founded in 1883 and 
incorporated in 1904. 

The Stetson company already. owns 1,250 shares of Mallory com- 
mon stock and is obtaining options for the purchase of the remainder 
outstanding, according to George L. Russell Jr., President of Stetson. 

The Mallory company, at last accounts, had outstanding 17,027 
common shares, no par, and 4,226 shares of 7% cumulative preferred 
stock, $100 par. 

To complete the purchase of options on the remaining outstanding 
stock and for other purposes in the company’s expansion program, 
the Stetson Company is pianning a long-term loan of $2,500,000, Mr. 
Russell said.—V. 163, p. 320. 


Stix, Baer & Fuller Co.—To Split Stock— 


A special meeting of stockholders has been called for Sept. 7 to 
approve a plan to split the common stock two for one, increasing the 
authorized shares from 350,000 to 700,000 and decreasing the par 
value from $10 to $5 per share and issuing two of the new shares 
for one of the old. At the same time it is proposed to decrease the 
authorized number of 7% $25 par preferred shares from 100,000 to 
74,000 shares and to increase the number of directors from six to 
nine.—V. 163, p. 2485. 


Stokely-Van Camp, Inc.—Sales Higher— 

Fiscal Year Ended May 31— 1946 1945 
*Sales (approximate) $88,900,000 $67,950,000 

*Including $15,200,000 government sales in 1946 and $27,700,000 in 
1945 year.—V. 163, p. 2485. 


Stratford Pen Corp.—Stock Offered—A banking group 
headed by First Colony Corp. on July 17 offered 100,000 
shares of common stock ($1 par). The stock was priced 
to the public at $9.25 a share. The shares are being sold 
for the account of certain stockholders. 


ORGANIZATION AND BUSINESS—Corporation was incorporated in 
New York to succeed a partnership formed in 1905 by the late James 
Salz and his brother, Ignatz Salz, under the name of ‘‘Salz Brothers,”’ 
to engage in the business of assembling and selling fountain pens and 
mechanical pencils. At the time of its incorporation, namely, Jan. 
3, 1922, the company was known. as ‘‘Salz Bros., Inc.’ In May, 1946, 
the company changed its name to Stratford Pen Corp. 

Company purchased from affiliated persons, all of the outstanding 
stock of Stratford Pen. Corp. (New York), and effected a statutory 
merger of such corporation into itself. Stratford Pen Corp. suc- 
ceeded a partnership known as Stratford Pen Co. 

The company is presently engaged in the business of manufacturing 
and selling popular-priced fountain pens, i.e., fountain pens retailing 
at $1 and under. 

Company also manufactures mechanical pencils, although no pencils 
are being made at this time, The company contemplates resumption 
of pencil production when, in its opinion, business conditions warrant 
such resumption. 

In its early years the company was primarily engaged in assembling 
and sub-contracting most of its manufacturing processes and selling 
fountain pens and mechanical pencils. In 1932, the company added 
to its machinery and as a result decreased its sub-contracting. Today, 
the company is a complete manufacturing entity, sub-contracting only 
a minor portion of parts where economy is a prime consideration. 
The greater portion of the tools and dies used in its factory are pro- 
duced by the company in its own tool shop. 

Commencing with the year 1932, the company concentrated on the 
production of low-priced fountain pens and mechanical pencils, dis- 
tributing a very substantial portion of its output under customers’ 
brand names through recognized syndicate stores which retailed these 
products from 25c to 50c apiece. Company also produced a line of 
low-priced fountain pens and mechanical pencils for distribution by 
wholesalers to retail from 25c to $2, with the major portion of this 
distribution in the lowest-priced bracket. Through 1942, the greatest 
percentage of the production of fountain pens by the company was of 
pens retailing at 25c and 50c apiece. From 1943 and during the war 
period, over 90% of the company’s production was devoted to pens 
in the 83c to $1.25 retail price field. At the present time, approxi- 
mately 72% of the company’s preduction is devoted to the manufacture 
of fountain pens to retail at $1 and approximately 28% is devoted to 
the manufacture of fountain pens to retail at 83c each. It will thus be 
noted that the trend in the company’s business is toward the $1 pen 
which has been and is now advertised under the name ‘Stratford 
Regency.”’ 

The company now distributes its products through wholesalers, chain 
stores, mail order companies, commercial stationers, department stores 
and others aggregating approximately 3,300 accounts. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Common stock (par $1)__________ 400,000 shs. 300,000 shs. 


On June 1, 1946, the capitalization was changed from 500 shares 
(par $100) to consist of 400,000 authorized shares of common stock 
(par $1). 50,000 shares of such $1 par value stock were issued for 
the previously authorized and outstanding 500 shares of common stock 
of $100 par value on the basis of 100 shares of new $1 par value for 
each one old share of stock. In addition and on June 3, 1946, a stock 
distribution in common stock of the company was made in the ratio of 
five shares of $1 par common stock for each of the 50,000 shares of $1 
par common stock then outstanding. As a result thereof, 250,000 
additional shares were issued, making a total of 300,000 shares of 
stock presently outstanding. 

UNDERWRITERS—The names of the underwriters and the number 
of shares to be purchased by each are as follows: 


No. of Shs. 


First Colony Corp Andre de Saint-Phalle & 


Courts & Co 


5,000 
Taussig, Day & Co., Inc... 5,000 
Bull, Holden 5,000 
Childs, Jeffries & 
Thorndike, Inc 
Hancock, Blackstock & Co. 
Nugent & Igoe 
EARNINGS OF SALZ BROS., INC. 
(Now Known as Stratford Pen Corp.) 
4 Mos. End. ———Calendar Years 
Apr. 30, ’46 1945 1944 
$647,190 $1,452,191 $1,319,213 
337,449 794,183 654,511 


371,992 326,303 


$286,015 $338,398 
9,620 6,714 ,69 


$345,112 $405,109 
58,593 51,546 


Coburn & Middlebrook____ 
Irving J. Rice & Co 

J. C. Bradford & Co.______ 
First Securities Co. of Chi- 


1943 
$971,272 
313,598 


256,255 


Gross sales, less discts. 
Total cost of goods sold 
Selling, gen. and adm, 


expenses 152,549 


$157,191 
13,909 


$171,100 
20,654 





Income from oper._. 
Total other income__-_-_ 





Total income 
Total income deducts._ 
Prov. for Fed. income 
and exs. profits taxes 


$295,635 
27,871 


208,215 209,837 297,703 


$55,858 





Net income $101,712 $59,548 $76,681 
—V. 164, p. 323. 


Street & Smith Publications, Inc.—Registers With SEC 


The company on July 17 filed a registration statement with the 
SEC for 197,500 shares of common stock, Underwriters, Glore, Forgan 
& Co. The shares represents a part of the holdings of the present 
stocknolders. Company is one of the oldest publishing houses in the 
field, the company and its predecessors having been engaged in the 
business under the name of Street & Smith since 1855. 


Sullivan-Waldron Products Co., Seattle—Files With 
SEC— 


The company on July 10 filed a letter of notification with the SEC 
for 149,000 shares of $1 par common capital stock. Price to the public 
will be $2 a share. Underwriter, F. H. Koller & Co., Inc. Proceeds 
will be used for general funds.—V, 164, p. 323. 


Sun Oil Co.—Annual Report—J. Howard Pew, Presi- 
dent, said in part as follows: 


During the year 1945 the company reduced its long term debt from 
$34,739,756 to $4,588,218. 

Although new high records were established in crude oil production 
and runs to refinery stills, operations in other departments of the 
company were below 1944. Sale of capital assets amounting to $3,- 


570,000, after taxes, more than accounted for the increase in net in< 
come. 


Crude oil production in 1945 amounted to 27,112,472 barrels, 10% 
over. 1944. Production in 1945 was almost double 1942. Despite this 
high rate of production, proved crude oil reserves were increased by 
46,000,000 barrels to 615,000,000, or 55% above reserves in 1942. 

Sun Shipbuilding & Dry Dock Co., wholly-owned subsidiary, de- 
livered 55 ships to the Maritime Commission, including 48 ocean-going 
tankers. Gross business of the shipyard in 1945 totaled $167,999,476, 


compared with $275,549,666 in 1944. Net income in 1945 was $4,493,030, 
or 2.67% of gross business. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31 
1945 1944 1943 


$ $ $ 
471,742,569 600,823,356 468,846,441 
~ 412,586,105 537,462,532 408,145,525 


taxes— 
11,695,085 


Gross operating income — ~~~ 
Costs, oper. and gen. exps._- 
Taxes (incl. est. Fed. inc. 
current year) Seneielaced 
Intangible development costs_.._... 17,280,863 
Depletion and abandonments______ 696,511 
Deprec., retirements and amort.._.. 18,324,113 


Si atasiieianees 18,003,044 
16,782,697 

762,202 
13,908,476 


25,277,813 
8,132,871 
1,020,721 

11,915,857 


14,353,654 
615,030 


14,988,684 
889,865 


725,000 
13,353,819 
295 


13,353,524 

419,393 
3,121,539 2,838,355 4,257,363 
Earnings per common share 1$4.88 *$4.55 $4.56 

*Prior lo issuance of 10% stock dividend Dec. 15, 1944, or $4.15 per 
Share after allowing for 10% stock dividend. ¢Prior to issuance of 
10% stock dividends Dec. 15, 1945, or $4.44 per share on the 3,430,977 
shares outstanding as of Dec. 31, 1945. 





Net operating income 


11,159,892 
Non-operating income —__-__- 


5,492,247 


13,904,405 
495,811 





Total income 16,652,139 
eee Gene oe ee CSS 985,011 
Prov. for contemplated adjustment 

of hull contracts ....___-- 


14,400,215 
1,049,206 





EN, Ee ee ae 


Net income applicable to minority 
stockholders 


15,667,128 13,351,010 


585 793 





Wer same ...<.. 5... 
Preferred dividends __~ 
Common dividends 


15,666,543 
419,393 


13,350,217 
419,393 


CONSOLIDATED BALANCE SHEET, DEC. 31 
1945 1944 
ASSETS— $ 
Cash in banks and on hand__ Since deviintbadiusins 
Marketabie securities (after reserves)__.______ 
Accounts and notes receivable_______ 
Due from agencies of U. S. Govt.____ 9,877,264 
pe I RS EE IER OTN 
Cash in replacement reserve fund _____________ 2,246,920 
Employees’ war savings bond acct. (econtra)__~ 274,962 
Investments (at cost or less) einbiiteagE eas tihisan 9,603,604 
Due from U. 8S. Govt., postwar refund of ex- 
cess. profits tax... 
tFixed assets (at cost) 
Prepaid and deferred charges 


$ 

22,668,428 
60,660 
19,528,893 
38,123,295 
32,666,542 
2,246,920 
722,603 
9,960,707 


18,777,824 
163,096 
15,176,579 


1,724,882 
102,460,512 llvu,yoo, sll 
1,680,015 1,425,920 


Total ALIS SE ae _....-----~ 193,675,988 240,084,661 
LIABILITIES— 
Accounts payable —............. pebpatibinadeinie dees. ae 
Dividends declared—preterred stock... _----~~ 104,848 
Tax liability — Sicha di 9 ei al ecacbe 5,912,216 
*Provision for Fed. inc. and exc. prof. taxes___ 465,795 
Accrued liabilities - $ SE Ma AF 2,516,479 
Advances from agencies of U. S. Govt. under 
construction contracts “ia acest tictinh ehtinmeass 
Deposits on leases (due within one year) ---~~ 
Indebtedness to affil. cos. (not current) _--- ~~~ 
Employees’ subscriptions, war savings bonds 
(eemtra). 1... Ral a 274,962 
Advances from agencies of U. S. Govt 305,555 
Long-term deet —.....--..~... 4,588,218 
Reserve for contingeacies_____ ~~ 3,496,520 
Reserve for sunken vessels—- 1,761,070 
Minority interest —_- 2,825 2,690 
442% cum. class A pf 9,319,700 9,319,700 
woommon stock —_. 118,341,614 107,623,564 
ON OS Ee 26,325,862 27,344,493 
Treasury common stock (11,897 shares) Dr527,358 Dr527,358 


37,324,988 
104,848 
6,617,736 
814,174 
6,178,410 


712,644 
js 144,038 
333,161 


2,609,195 
144,038 
325,955 


722,603 
1,018,199 
34,739,756 
3,960,600 
1,761,070 





193,675,988 240,084,661 

*After U. S. Treasury obligations held for payment of taxes of 

$3,080,000 in 1945 and $9,070,000 in 1944. tAfter deducting reserves 

for doubtful accounts of $166,908 in 1945 and $165,326 in 1944. tAfter 

deducting reserves for depreciation, depletion and amortization of 

$118,586,845 in 1945 and $99,209,671 in 1944. {Represented by 3,134,665 
shares in 1944 and 3,446,841 shares in 1945.- 


Output of Delhi Field Estimated— 


John G. (Jack) Pew, Assistant to the Vice-President in charge of 
production, estimated the company’s Delhi Field in Richland Parish, 
La., will produce at least 175,000,000 barrels of crude. This field 
was discovered in December, 144. 

The estimate of recoverable reserves was made after many wells had 
been drilled in the field, enabling Sun Oil production experts to 
derine the extent and rature of the producing zone. 

The announcement added: 

“Like the East Texas Field, the Delhi Field is a stratigraphic trap, 
located on the flank of what geologists call the Monroe Uplift, some- 
times referred to as the Sharkey Platform. The East Texas Field 
is similarly located on the flank of the Sabine Uplift. Production at 
Delhi is coming from the Tuscaloosa and Paluxy sands, the first of 
whicn is simuar to the Woodbine sand in East Texas. 

“The Delhi dscovery well, the J. E. Holt No. 1. produced 108 
barrels of 41-gravity crude in 24 hours through 10/64th-inch choke, 
Since then 219 additional wells have been drilled in the field, 105 by 
Sun Oil, and of these 95 were producers. At present the field as a 
whole is producing 15,000 barrels per day.”’ Mr. Pew said tne tield 
has a high rate of recovery per acre. 

Sun Oil Co. and C. H. Murphy, Jr., have approximately 25,000 
acres in the Velhi area.—v. lo3, p. 190. 


Sunshine Biscuits, Inc.—75-Cent Dividend— 


The directors have declared a dividend of 75 cents per share on the 
new $12.50 par common stock, payable Aug. 1 to holders of record 
July 18. The previous payment was an initial of $1 per share on 
May 1, following a two-for-one split. The current declaration is 
equivalent to $1.50 on the old stock which on Aug. 1, of last year, 
received 25 cents plus 25 cents extra. 
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The dividend just declared on the new $12.50 par common stock 
does not represent the establishment of a regular dividend rate, ac- 
cording to Hanford Main, President. 


When the initial dividend of $i per share on the new common was 
voted three months ago, the difficulty of forecasting earnings under 
existing conditions precluded the establishment of a fixed rate, he 
said, and present conditions have not altered that situation. 

Current shortages of flovr and other raw materials have affected 
sales, he said, but the volume of business for the first five months 
of this year represents a ‘“‘nice increase’’ over the like period for 
1945.—V. 163, p. 2015, 


Superior Steel Corp.—Annual Report— . 

Years Ended December 31— , 1945 *1944 
Net sales (in 1944 after renegotiation) —_--_--- $13,856,898 $17,445,917 
Cost of goods sold exclusive of depre. & amor. 11,813,930 14,405,307 


Re Oa ae eal 368,233 352,638 
Gunmetal expenses... —._...............---.------ 275,953 332,871 
Depreciation and amortization ~----.---~----- +504,897 414,346 





Net profit from operations ~.....-.---__-_-- $893,885 $1,940,755 











I I eo icenresclnies esis vipers ences stipener 35,899 48,538 
Pennsylvania corporate net income tax__.___-- 30,000 63,300 
Federal normal and surtaxes ~~~ ------ 183,000 226,000 
Federal excess profits tax—(net) ~--.-------- 327,000 1,128,252 
Other sd@justments (net) .................... 37,017 120,000 

Net income for the year ~.-...--....---~..- $280,969 $354,664 
Earned surplus at beginning of year____-- _-_ 1,946,797 1,728,064 

I I iis ccclibih welche mcldlieeersnconian dimerurn $2,227,767 $2,082,728 
Dividends paid ($1.20 per share) ~~ ____----~-- 135,931 135,931 

Earned surplus at end of year —.----------~- $2,091,836 $1,946,797 


*The amounts of sales and provisions for Federal and Pennsylvania 
income and excess profits taxes for 1944 differ from those previously 
reported to stockholders, because of an additional adjustment to record 
the result of renegotiation proceedings which did not change net in- 
come as previously reported. tIn 1945 amortization is for nine months 
ended September 30 and includes accelerated amortization of $126,326. 


BALANCE SHEET, DECEMBER 31 
ASSETS — 1945 1944 
Goa en meed..ané th banks: ................-. $777,057 $2,544,738 








United States post-war refund bonds ------- 199,450 ods 
Accounts receivable: 

Trade (less reserves for losses) ~----------~ 653,922 844,990 

Clms. arising from term. war cont. (less ad.) 408,523 28,355 

Refund of Federal income and excess profits 

taxes for prior years in connection with 
accelerated amortization (net) ~--~------- CRAn.-. ~ <matce 

NE EE EERE IT OO A Se a COLE aN 288 48 
I ee een eeenenenenn 2,462,849 1,418,234 
Security investment, at nominal value —__---~- 1 1 
Postwar refund of excess profits tax_.-_.----. ------ 350,216 
Refund of Pennsylvania inc. tax. for pr. yrs. 13,151 adit 
Work. comp. fd. (cash & market. secur.) cont. 50,320 49,091 
Cash on deposit for payment of dividend on 

common.steck (contra) -~.....-........--.- 33,983 33,983 
*Property (including $1,278,640 of emerg. fac.) 1,976,396 2,595,227 
Deferred charge (prepaid insurance) ~__------ 12,532 9,961 

SEIS >, 5 cacialahth enickcieasaniindayetntveeieenb ib anigatinines tilpemtntabaiaints $€,671,763 $7,874,844 

LIABILITIES— 
SSS A Bs CES LY A Seen. :-. wammak 
III © onside decal tsb eciindtepaner omeneee ornate wanes 661,228 $766,817 
Wages and commissions —............___.... 105,511 305,518 
Customers’ advance deposits ......-....---~-- 31,022 18,039 
Fed. and state inc. and ex. profits taxes (and 

in 1944 amounts payable for renegotiation of 

CE: MERINO D | de heptisiccimne meinen neamgenae 859,916 2,599,566 
NY , RII Nie oat cenctnintereetiinioine nipieewtcaermentige 122,349 194,064 
Sundry accrued Mabilities ..............- .--. 19,375 56,705 
Dividend payable Jan. 2, 1946 and 1945 (see 

contra for cash on deposit) ~.......-------. 33,983 33,983 
ED Fe cmbidineiinecmmne  kmimenris 8,040 
Reserve for Workmen’s Compensation (contra.) 50,320 49,091 
Reserve for post-war adjustments ~...._--_ ~~ 120,000 120,000 
Net excess of average issued value of Treasury 

I Bo kin nicest min stetianererinigpinants does 253 253 
Capital stock (par value $100 per share)__._._.__ 1,803,000 1,803,000 
Capital steck in treasury, 1,724 shares (at 

Sn CGE EID) ein cmrcmerkemiatsametewes Dr27,029 Dr27,029 
SND, SOUNDS iit ecceneneniinco-arermticenasceioneieahitininaicsesapits 2,091,836 1,946,797 

NII xtriseniphshy Danish ehtsdn nun iendp astenescecabcinetnlte diguatacte ete $6,671,763 $7,874,844 


*After reserves for depreciation of $3,283,659 in 1945 and $3,180,064 
fn 1944 and reserves for amortization (of emergency facilities) of 
$1,278,640 in 1945 and $687,495 in 1944.—V. 163, p. 2016. 


eur: & W Fine Foods, Inc., San Francisco—Registers With 


The company on July 11 filed a registration statement with the SEC 
for 40,000 shares ($50 par) 4% cumulative preferred stock, convertible 
series. Underwriters are Blyth & Co., Inc. Stock is to be offered 
on a share for share exchange basis for 10,400 shares of convertible 
5% preferred stock. Shares not issued in exchange will be offered 
Publicly. Proceeds will be used for redemption of unexchanged shares 
of 5% preferred at $54.50 a share and for working capital—v. 160, 
Pp. 1531; V. 161, p. 49. 


Tacony-Palmyra Bridge Co.—Earnings— 
6 Months Ended June 30— 1946 1945 

















I NN a BS on coi ceenieencoan $438,853 $270,565 
Operating and maintenance_____.....--__--__ 37,304 28,038 
8 SY ee ey 46,595 47,026 

Serene Bret, TOM. Opern oc.45 $354,953 $195,499 
Administrative and general expenses_________ 32,472 30,393 
‘Taxes other than income................... 16,890 19,925 
RT a ea se on A = 24,018 26,437 
Financing costs amortized -__._......______ 10,004 10,188 
Employees’ profit sharing plan__.__.__________ 2,983 2,358 

EONS crcce nn nip nencorerniencniniiomn ip tain anaes $268,583 $106,196 
I SUN i ainsi Salata in dln Sense nbd chencail aed lied 1,143 899 

| GR SE ES ere Ree coer eA $269,726 $107,096 
Federal and state income taxes accrued_____ 109,893 50,026 
Reserve for contingencies___....__......._____ 15,000 Leona 

Net profit -_-__.. pA SS AE a +, 5 el eee $144,833 $57,069 
Dividends paid on preferred stock.___.________ 15,422 20,745 
Earnings available for class ‘“‘A’’ and com. stock 129,411 36.324 
Earnings per share on class ‘‘A’’ and com. stock $2.10 $0.64 


—V. 163, p. 2342. 


Tampa Electric Company—Earnings— 
Period End. May 31— 1946—Month—1945  1946—12 Mos.—1945 











Operating revenues____ $646,815 $655,065 $7,666,577 $7,571,473 
Gperation ............. 306,872 326,026 3,616,441 3,873,222 
Maintenance ___._____ 42,143 44,158 475,974 518,190 
General taxes ____.___ 56,568 53,400 682,952 660,879 
Fed. taxes on income__ 66,000 87,000 948,500 708,200 
Retire. res. accruals___ 40,833 40,833 490,000 490,000 

Util. oper. income___ $134,397 $103,646 $1,452,708 $1,320,980 
Other income (net)___ 197 701 4,705 F707 

Gross income ___. ___ $134,595 $104,347 $1,457,414 $1,326,688 
Inc. deduc. (interest) __ 3,271 3,150 38,223 78,719 

Net income _________ $131,323 $101,197 $1,419,190 $1,247,969 


—V. 164, p. 323. 








Taylor-Graves, Inc., Saybrook, Conn.—Files With SEC 


The company on July 12 filed a letter of notification with the SEC 
for 44,300 shares of $5 par cumulative convertible preferred stock 
and 44,300 shares common stock (par 50c). Offering price will be $6.a 
share for preferred and 75 cents a share for common. Underwriter, 
Amos Treat & Co, Proceeds will be used for paymeiit of notes, mort- 
gages and for general corporate ‘purposes. 


Texas Co,—Redemption of 3% Debentures— 


Ali of thé $40,000,000 outstanding 3% debentures due April 1, 1959, 
of~Texas Corp., which have been called for redemption on Aug. 16, 
next, at 103 and interest, will be redeemed at the Continental 
Tilinois National Bank & Trust Co., trustee, 231 So. La Salle St., 
Chicago, ill., or at the Central Hanover Bank & Trust Co., 70 
Broadway, New York, N. Y.—V. 164, p. 


Texas Hydro-Electric Corp.—Calls 6% Bonds— 

All of the outstanding first mortgage 6% gold bonds, series A, 
due April 15, 1956, have been called for redemption on Aug. 2, next, 
at 101% and interest. Payment will be made at the Continental 
Illinois National Bank & Trust Co. corporate trustee, Chicago, Il. 


—V. 147, p. 3925. 


Third Avenue Transit System—Earnings— 


Period End. May 31— 1946—Month—1945 1946—5 Mos.—1945 
Total oper. revenues__._ $2,038,479 $1,850,588 $9,451,191 $8,692,523 














Total oper. expenses__-_ 1,676,325 1,500,920 7,906,880 7,170,394 
Total net oper. revs. $362,154 $349,668 $1,544,312 $1,522,129 
"TatGl . CAROG: we iiincakeren 217,386 187,095 1,057,170 970,835 
Total oper. income ___ $144,768 $162,573 $487,142 $551,294 
Total non-oper. income— 4,116 5,778 20,322 22,159 
Total gross income__-_ $148,883 $168,351 $507,464 $573,453 
Total deducticns______~- 168,383 170,320 851,150 853,482 
Net loss—ry. & bus__ $19,499 $1,968 $343,686 $280,029 


—V. 163, p. 3292. 


Tishman Realty & Construction Co.—Lease— 


In the first and most significant lease closed to date involving 
space in post-war Manhattan office buildings, this company has 
leased to the Universal Pictures Co., Inc., eight entire floors in the 
21-story, completely air-conditioned office building, now under con- 
struction at 445 Park Ave., New York, N. Y., for occupancy May l, 
1947, on the site comprising the entire easterly blockfront between 
56th and 57th Streets, 


The lease will run for a period of 21 years and calls for the pay- 
ment of an aggregate rental of about $8,750,000 during the term. 
Universal now occupying 40,000 square feet in the R.C.A. Building 
at 1250 Avenue of The Americas in New York City, will use 88,000 
square feet, comprising the third to the tenth floors inclusive in the 
new building, vitally needed to meet expansion requirements. 


The space to be occupied by Universal Pictures and its affiliates 
will include United World Pictures, Inc., International Pictures, En- 
terprise Productions and the J. Arthur Rank Organization. 

Negotiations are reported pending with several other large, nationally 
known organizations involving multiple floors, in the building. 

The new structure is to be named the Universal Pictures Building. 
It will contain approximately 243,000 square feet of space above street 
floor stores.—V. i163, p. 3292, 


Truax-Traer Coal Co. — Annual Report—Arthur H. 
Truax, President, said in part: 


The 3,157 shares of convertible preferred stock outstanding April 30 
were called for retirement July 1. Of this total, 524 shares were 
converted into 2,678 shares of common stock and 2,633 shares were 
retired at $107.50 a share and accrued dividends. 

Net working capital as of April 30, 1946, amounted to $4,584,722 
compared with $4,882,125 a year ago, a decrease of $297,403. 

The company now has 1,655 common stockholders, as compared to 
1,407 a year ago. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED APRIL 30 


1946 1945 1944 1943 
Coal produced (tons). 5,068,271 5,280,840 5,344,657 5,241,027 
Net sales of coal______ $11,897,380 $12,499,823 $12;439,261 $11,183,085 








Inc. from coal oper..___- 2,519,627 2,847,605 3,113,863 2,830,279 
Proy. for deprec. and 

0 ee eae 893,634 695,306 661,101 681,560 

Income from coal op. $1,625,993 $2,152,299 $2,452,762 $2,148,719 
Inc. from river transp. 60,233 311,625 337,162 *89,209 
Other -income_____--__-- 26,511 27,142 5,991 61,268 

Total income___-_-_-~-- $1,712,737 $2,491,066 $2,795,915 $2,299,196 
Interest charges____--- 127,363 48,900 87,410 57,147 
tFed. and State income 

a pepe ina Nae era ap 378,000 1,157,000 1,575,000 1,217,000 
Prov. for contingencies_ eauiabes Ieee! dab (.c ; cas 


Net inc. from oper._. $1,207,374 $1,135,166 $1,133,505 $1,025,049 
Prof. from sale of coal 
Jamis . (net pu... ss 








148,309 





Net inc. for the year. $1,355,684 $1,135,166 $1,133,505 $1,025,049 
Div. requirem’ts on pre- 





ferred stock__----~-- 17,991 19,077 20,359 22,165 
Divs. paid on com. stk. 489,450 387,140 384,040 360,040 
Balance to surplus__ $848,243 $728,949 $729,106 $642,844 
Com. shs, outstdg.__.--~ 489,450 489,450 480,250 477,650 


Earns. per com. share_- $2.73 $2.28 $2.31 $2.10 


*Fiscal year ended April 30, 1943, includes only four months’ opera- 
tion from Jan. 1 to April 30. tAfter reduction in provisions for prior 
years—1946, $110,000; 1945, $105,000. 


CONSOLIDATED BALANCE SHEETS, APRIL 30 





ASSETS— 1946 1945 
ee Ba ele a tented tnd sinaentoatag mannilt $2,016,877 $4,194,404 
U. S. Government obligations__...._.-----_--- SGC O00 .. 5. tee 
Receivables (less reserves)__-....-.-_.-_.._~_.. 491,698 1,175,707 
PUWOMCOVERS CAG CORED cit erst este nneets 810,717 987,723 
EAVOSRRIOINE | oo oo on ie bedow ge eegonalina 761,941 805,641 
*PIAME ANE BERIDMNOI <6 cet cndaen 9,936,039 8,535,399 
POTGIG CRDONIOE 6 nen wenn wena sens 187,384 233,355 

IE asi cngccemencindininn erie asligitatpnres ttaane aasitapriitiing $16,704,655 $15,932,230 

LIABILITIES— 

ASCOUTEE  DOFOTD ah reece $324,033 $585,817 
Current maturities of long-term debt__-_----_-- 207,000 200,000 
Accrued liabilities .........___ Wiocihibetbe duipsiionibaaibeintnieanaeie 427,775 651,296 
Coal land purchase contracts (current) - ~~~ po > ee 
¢+Provision for taxes on income______.-_--___- 106,898 38,597 
2%4.% and 3%% notes (not current)__-------- 2,600,000 2,800,000 
tCoal land purchase contracts (not current) _-~ Ses FE” =: > sheeleents 
Central Ra~ge Co. first mortgage notes on cer- 

tain equipment (not current)_..--.--__-_--__ 1,100,000 1,300,000 
Central Barge Co.—2%% notes (not current)_- See ee = 
Reserve for contingencies_____._.._.--._---_--. 150,000 150,000 
Employees’ ret'rement fund reserve________-_- 180,000 140,000 
Cumulative vreferred stock (par $100 per share) 315,700 366,900 
Com. stock (issucd 489,877 shs. of no par val.) 4,138,538 4,138,538 
CRBSER! CUTAN © nccicmcindeanind sciihicescbieniowe 1,377,273 1.377.273 
warned surplus, per accompanying statement.. 5,075,719 4,227,476 
Pid. stock in treasury (270 Snares). oe eee Dr393,760 


Common stocé (427 shares) in treasury__------ 





BD iis ces Si soca Spin lena aie ttnsh dalstedentin $16,704,655 $15,932,230 

*After reserves of $8,620,237 in 1946 and $7,668,599 in 1945, tAfter 
U. S. tax note of $512,500 in 1946 and $1,378,500 in 1945. tAfter 
dec. *ting $360,v00 U. S. Government bonds deposited as collateral.— 
Vv. 43, p. 3180. 


Tung-Sol Lamp Works, Inc.—Defers Dividend— 


The diréctors on July 3 voted to defer action on the quarterly 
preference dividend. Regular quarterly payments of 20 cents éach 
were made on Feb. 1 and May 1, . 


The compeny said-operations during the first five months of 1946 
were unprofitable due principally to increased labor and material 
costs and production interruptions caused by strikes im other indus. 
tries. Controlled selling prices also was given as a reason. The com-— 
pany announced that it has leased a plant at Newark, N. J., near*ite 
present factory and its radio tube facilities will be moved to tne new 
location soon, The move, the company said, will enable the lamp 
manufacturing unit to expand. J a 

The company added that the increased volume of hrrinesS-r*sulting 
from rearrangement of manufacturing facilities plus’ higher prices. 
its products. hold out ‘real promise that ‘our carnings wul excé 
those of the Jast full peacetime year of 1941.”’—V. 163, p. 2016. 


United Air Lines, Inc.—Traffic Continues to Rise— 


How airline services have been increased since V-J Day was evi- 
denced in ligures released on July 16 by United Air Lines, showing 
estimated gains of 84% in revenue passenger miles and 48% in revenue 
airplane miles for the first half of 1946 as compared with the same 
period a year ago. 


Accerding to Harold Crary, Vice-President in charge of traffic and 
Sales, the company’s four-engined and twin-engined planes flew ap- 
proximately 459,756,400 revenue passenger miles in the six months 
for an all-time record, as against 250,254,500 last year. Revenue air- 
plane miles totalled 25,271,700 as against 17,164,400 a year ago. 


During June alone, United flew approximately 103,540,500 revenue 
Passenger miles, an increase of 107% over the same month a year 


ago. Revenue airplane miles for the month were 4,636,700, up 47%: 
from June, 1945 


Plans to Link Pacific Coast Cities With Mexico— 


The Civil Aeronautics Board on July 17 set Aug. 12 as the date 
for the hearing on company’s proposal to link Pacific Coast cities 
it serves with Mexico City and various State capitals in Mexico. 

United owns the controlling interest in LAMSA Air Lines, which 
operates from Mexico to Nogales, Ariz. Only a 200-mile gap between 
Nogales and San Diego remains to be closed to provide a one-com- 
Pany service from 27 cities on the Pacific Coast to Nogales and the 
various State capitals, as well as Mexico City. 

If this approval is given, United will have a three-nation airway, 
as its present route serves Canada at Vancouver, the States of Wash- 
ington, Oregun and California, and LAMSA serves Mexico. 

The new link will alsc connect Mexico with Hawaii, the Orient and. 
Alaska, since United's present route serves the seaport cities . 
San Diego, Los Angeles, Oakland, San Francisco, Portland, Tacoma, 
Seattle and Vancouver.—V. 164, p. 325. 


United Cigar-Whelan Stores Corp.—Calls Preferred— 


The entire outstanding issue of prior preferred stock has been called 
for redemption on Aug. 15, 1946, at $25 per share and dividends. 
Payment will be made at the Empire Trust Co., 120 Broadway, New 
York, N. Y. 

Funds have been deposited for immediate payment of the full ree 
demption price.—V. 164, p. 16. 


United Light & Rys. Co.—Stock Offered—An invest- 
ment banking group headed by Bear, Stearns & Co., 
Hallgarten & Co. and Kidder, Peabody & Co. on July 10 
offered at $31 a share, 48,499 shares of common stock, 
(par $7) awarded earlier in the day to the group by the 
Bankers Trust Company as depositary under the plan 
of dissolution of United Light & Power Co. The win- 
ning bid, the highest of three, was $30.389. 


The block of stock represented the proportion of the company’s 
common stock not taken in exchange by preferred and common stock- 
holders of United Light & Power Co., former parent of United Light 
& Railways Co. 


Proceeds of the sale are to be distributed to the non-exchanging 
ie ye and common stockholders of United Light & Power Co.— 
. 164, p. 325. 


United Merchants & Manufacturers, Inc.—Split Voted 


The stockholders on July 16 approved the three-for-one split-up of 
the common stock. 

On or about Aug. 14 they will receive two additional shares for 
each share held of record July 26.—V. 163, p. 2901. 


United States Lines Co. (N. J.)—Registrar— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
registrar for the 442% cumulative preferred stock.—V. 163, p. 3186, 


United States Plywood Corp.—Registers With SEC— 


The corporation filed with the SEC July 11 a registration statement 
covering 60,000 shares of cumulative preferred stock, series A, (par 
$100). The dividend rate will be filed by amendment. Subject to the 
registration statement becoming effective, it is expected that the 
shares will be offered to the public next month by a group of under- 
writers headed by Eastman, Dillon & Co. 

Of the proceeds from the sale of the new preferred, the company 
will use approximately $2,458,310 to redeem 13,824 shares of cumulative 
preferred stock, series A, and 9,412 shares of cumulative preferred 
stock, series B, now outstanding at $106 and $105.50 per share, re- 
spectively, plus dividends to Sept. 30 in each case. The balance of 
net proceeds will be added to gencral funds to be used in connection 
with the company’s plans for expansion and improvement. 

The company recently expended nearly $2,000,000 for the acquisition 
of all of the capital stock of Seattle Export Lumber Co. and for the 
controlling stock of Kosmos Timber Co A sum of $400,000 has already 
been appropriated for additions to plants of the company’s Canadian 
subsidiary, Hay & Company, Ltd., and plans have been made to ex- 
pend about $215,000 for new warehouses in Detroit and Oakland.— 
V. 163, p.3332. . 


United States Radiator Corp.—Offers to Extend or Pay 
Debentures— 


J. C. Haas, Secretary, on July 12 announced that the corporation 
has decided to give, at a future date not later than Aug. 1, 1946, 
all holders of its 5% debentures the choice of (1) extending their 
bonds for a period of three years at the present 5% rate of interest, 
or (2) receiving payment in full of principal and interest due on 
Aug. 1, 1946. 

Mr. Haas added: “The corporation will deposit $1,755,000 cash 
funds with the trustee covering the full principal amount of all 
debentures outstanding, All debenture holders who will elect ‘to re- 
ceive payment of principal and interest for their debentures will )be 
paid in full out of these funds. 

“The corporation will apply to the Securities and Exchange Commis- 
sion to qualify the trust indenture and trustee for the three year 
extension.”’’—V. 163, p. 3001. 


United States Rubber Co.—Prepays $25,500,000 Notes 
—Arranges New Bank Credit— 


The company has prepaid all of its $25,500,000 10-year 2% notes, 
due 1945-54, held by 33 banks, it was announced on July 9. 

To provide for potential cash requirements, the company at the 
same time entered into a separate credit agreement with the same 
institutions which is essentially similar except as to amounts which 
may ke borrowed and interest to be paid. : 

The new serial notes are issuable at any time during the period 
June 27, 1946, to June 27, 1948, but are limited as to the aggregate 
principal amount which may be outstanding as follows: June 27, 1946- 
Dec, 27, 1946, $25,500,000; Dec. 28, 1946-June 27, 1947, $24,000,000; 
June 28, 1947-Dec. 27, 1947, $22,500,000; Dec. 28, 1947-June 27, 1948, 
$21,000,000. - 

In the event United States Rubber borrows under the agreement, it 
will pay interest from the date of issnance at the rate of 1%% per 
annum to and including June 27, 1951, and thereafter at rate of 1%4%. 

It is also providei, however, that if the Federal Reserve Bank of 
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New York’s rediscount rate for commercial paper on the fifth business 
duy preceding an imterest payment date, plus Ye of 1%, is higher 
than the rete of interest payable, then the company will pay interest 
at rate of Federai Reserve's rediscount rate in force, plus % of 1%, 
instead of the rate specitied. 

Tne company in obtaining this line of credit has agreed a pay 
qguarteriy to each partic‘pating bank a commitment fee of Ya 0 a o 
@ vear on the daily average unused amount of its credit commitments 
Guring tne preceaing quarter.—V. lod, p. 32. 


Universal Camera Corp.—lInitial Class A Dividend— 


; have declared an initial dividend of 10 cents per 

uitre cu tan clack A common stock, payable Aug. 5 to holders of 
9 

Fw.) Oithebs, President, announced that sales for May and June 
tombined. totaled $1,106,929 and indications are that July sales will 
be the largest for any month this year. The outlook for further 
increases this year is favorable, he said. Mr. Githens said that di- 
rectors expressed the hope for a further dividend payment on the 
class A common this year.—V. 163, p. 357. 


Veeder-Root Inc.—Earnings— 
Jan.ilto Jan. ito 
May 19, "46 May 20, ’45 
$476,285 $424,863 
11,680 


Period— 
Earnings before Federal taxes__ 
Dividends received from subsidiary companies 





$487,965 
185,385 


Federal income and excess profits taxes 
Provision for contingencies___...--------~----- 


184,087 
2,933 


$237,843 
100,000 





$302,580 
100,000 


COMPARATIVE BALANCE SHEET 
May 19, ’46 
$891,560 
1,010,260 
632,510 
1,722,326 
1,603,993 
281,384 
208,203 


‘Dividends pa.d 


ASSETS— 
Casn 
U. Ss. Government obligations 
Notes and accounts receivable 
Inventories 
Fixed assets, : 
Other assets : 
Investments in subsidiary companies, cost--_-- 
Postwar refund or excess profits tax 


May 20, °45 
$2,649,763 
1,011,237 
414,512 
1,037,839 
1,711,880 
158,483 
208,203 
143,888 





Total 


LIABILITIES— 
Current accounts payable 
Notes payable, banks_____- a id cele ah 
Reserve for contingencies.___-.._--_--------- 
Reserve for renegotiation—Year of 1944 
Accruals and reserves, miscellaneous 
Accrued taxes (net)—— 
Capital stock (200,000 
Capital surp-us —_--~—- 
Earned surplus 


$6,350,236 $7,335,805 


$91,741 
1,300,000 
143,888 
50,000 
204,467 
Cr57,215 
2,500,000 
701,334 
2,401,590 


246,125 
96,834 
2,500,000 
101,334 
2,683,374 





Total 


Bees ds ite ie $6,350,236 
—V. 162, p. 3122. 


$7,335,8.5 


Virginia Electric & Power Co.—Earnings— 

Month of February— 1946 
Operating revenues ___--~.- $3,608,452 
Operation 1,266,199 
Maintenance 223,343 
Ee. 239,160 
Amortiz. of plant aequisition adjustments____ 57,764 
Federal income taxes 484,483 
Other taxes -____-- 297,361 


1945 
$3,798,559 
1,339,204 
228,361 
251,463 
57,764 
*57,387 
288,581 





Net operating revenues 


5. $1,040,140 
Other income—net loss____._----~~.. +... 


15,886 





Balance —__ 


aye ae $1,024,254 
Interest and amortization_____ eaten 


182,824 


$1,575,724 
232,164 


$1,575,797 
72 


rata amount of those portions of premiums and expenses on redemp- 
tion of bonds which are equivalent to resulting reduction in Federal 
income taxes, and (2) $2,848,930 in 1945 representing pro rata amount 
of book loss on sale of transportation property in 1944 which because 
of write-downs in prior years is $2,149,073 less than the pro rata re- 
duction in Federal taxes resulting from such sale. tIncluding $2,149,073 
pro rata 2Mount 9f tax reduction. resulting from sale of transportation 
property, in excess Of related book loss in 1944. §$Which are not offset 
by special charges include, in addition to the $2,149,073 in 1945, 
amounts which result from deductions, in excess of depreciation at 
usual rates, allowable for tax purposes as aMortization of emergency 
facilities but not recognized in the accounts since such facilities are 
expected to be employed throug their normal life and not to re- 
place existing facilities. Resu from amortization of emergency 
facilities and excluding in prior period the $2,149,073 pro rata amount 
of tax reduction resulting from sale of transportation property in excess 
of book loss in 1944.—V. 163, P. 3332. 


Virginian Ry.—Partial Redemption— 


There have been called for redemption on Sept. 16, next, $275,000 
of 3% first lien and refunding mortgage bonds, serfes B, due 1995, 
for account of the sinking fund, at 106% and interest. Payment 
will be made at the City Bank Farmers Trust Co., corporate trustee, 
22 William St., New York, N. ¥.—V. 164, p. 326. 


Walgreen Co.—June Sales— 


Period End. June 30— 1946—Month—1945 1946—6 Mos.—1945 
Sales $11,810,593 $9,777,367 $67,486,813 $50,96u,443 
. 163, p. 3333. 


Washington Gas Light Co.—Earnings— 


12 Months Ended May 31— 1946 
Operating revenues _ __.... $14,509,449 
Operation , 9,206,236 
Maintenancc ‘iter ngs lle ec ala ti tinct 896,606 
Provision tor oper. charges deferred because 

of war conditions : Te naceettand 
Depreciation 
General ‘axes - orien dp abetaie ee 
Prevision for Fed. inc. and exc. profits taxes__ 263,400 


1945 
$14,137,353 
8,490,099 
870,393 


118,134 
920,727 
856,160 
600,940 


_ $2,380,396 
c 7,449 
$2,387,845 
1'051.760 


$2,280,900 
*10,819 
$2,270,081 
926,071 
$1,344,010 
470,015 


$873,995 


Net opcrating revenues___-_-- 
Other income - Es 


Gross income_- = stein 
Interest and cther deductions 


~ $1,336,085 
459,021 


Palance ¢ DST, eat Ee ren $877,064 
*Loss.—V. 164, p. 55. 


Net income . Pes. eee 
Dividends on preferred stock 


Weetamoe Corp., Nashua, N. H.—Registers With SEC— 


The company on July 15 filed a registration statement with the 
SEC for 20€,000 shares ($25 par) $1.20 cumulative preferred stock, 
100,000 shares of $1 par convertible stock and 650,000 shares ($1 par) 
common stock. Underwriters are Biair & Co., Inc., Reynolds & Co., 
ijew York, and Maxwell, Marshail & Co., Los Angeles. The preferred 
and convertible stocks will be offered in units of one share of pre- 
ferred and one-half share of convertible. 

Weetamoe Corp. (name to be chenged to Nashua Manufacturing Co. 
prior to effective date of registration) was incorporated June 27, 1946 
to acquire the operating properties and certain other assets of Nashua 
Manufacturing Co. which was incorporated in 1823. The new company 
was organized at tre instance of Textron, Inc., and is wholly-owned 
subsidiary, Textron Mills, Inc., which are promoters of the new com- 
pany. Net proceeds, together with $2,300,000 representing the pro- 
ceeds from the sale of 50,000 shares of convertible stock to the under- 
writers and 525,000 shares of convertible stock to Textron, Inc., at 
$4 a share, will be used as follows: approximately $13,000,000 for 
payment of a portion of the purchase price of the assets to be 
acquired from the old company, about $100,000 for organization ex- 
penses, and about $1,100,000 for working capital. 


Western Union Telegraph Co.—Earnings— 


Period End. May 31— 1946—Month—1945 1946—5 Mos.— 1945 
Operating revenues ~ $15,538,761 $16,311,662 $71,170,357 $76,689,619 
Operating revenue exps. 15,178,230 14,029,545 75,266,279 67,714,632 

$360,531 $8,974,987 

93,490 329,897 
454,021 9,304,884 
527,935 3,012,403 


$6,292,481 


*$4,059,922 
613,737 
*3,482,185 
2,696,795 


*$6,178,980 


Net operating revs. 


$2,282,117 
Ord. inc. — non-com___ 


28,524 


2,310,641 
603,505 


Gross ordinary inc.__ 
Deducs. from ord, inc. 

Net ordinary income_ *$73,914 $1,707,136 
Extraord. current inc. 

(met) epee. eS. 15,965 
Delayed inc. (¢net)___- 


6,886 74,648 


204,611 


Dr1,196,517 


Net inc. accounted for 
during montn 


*$57,949 $1,714,022 
Deducs. from net inc._- 


*$5,899,721 
648,000 


20,000 


$5,095,964 
1,813,000 





Net income trans. to 
earned surplus 
* Deficit. 


New Vice-President— 


J. W. Rahde, Comptroller since 1941, has been - 
President and Comptroller, and Walter P. Marshall i cg 
Vice-President in charge of the ccntract department. 

Mr. Marshall, formeriy Executive Vice-President qf Postal Tele- 
graph Co., became Assistant to the President of Western Union iu 
October, 1943, and later was appointed Treasurer. He will continue 
to hold these offices. 

Mr. Marshall succeeds William C. Titley as Vice-President. Mr, 


Titley will retire on Aug. 1 after nearly half a century of service in 
the communication industry.—V. 164, p. 56. 


*$57,949 $1,066,022 *$5,919,721 $3,282,964 


Willys-Overland Motors, Inc.—Output— 


The corporation has reported a record month! roduction 1 
civilian jeeps for June, bringing the total to 31.803 since ath AL nd 
commenced last September.—V. 164, p. 326. 


Wilson Jones Co.—Earnings— 
(Stated in round thousands) 
9 Months Ended May 31 
Net sales 
Cost of goods sold and expenses 


1946 
$5,006,000 
4,489,060 


1945 
$4,428,008 
3,912,000 





Net profit from operations _ . $026 000 
Purchase discounts and other income "39. 


39,000 


------ $517,000 
52,000 





Total ji i ane 
Cash discounts and other deductions 
Provision for Federal income taxes 


$629,000 
129,000 
215,000 


$565,000 
100,000 
247,000 


$218,000 
583,000 
$801,000 
264,000 
537,000 
$0.82 


Net income 


. ithe $285,000 
Earned surplus, beginning of fiscal year 


638,000 
Total $923 000 
Dividends paid in cash 264,000 


Earned surplus ts 659,000 
Earned per share $1.08 
COMPARATIVE BALANCE SHEET 


May 31, 46 
$1,037,000 
541,000 
762,000 
1,303,000 


ASSETS 
Cash on hand and demand deposits 
U. S. Treasury certificates and tax notes 
Accounts and notes receivable, less reserve 
Inventories = . 
Post-war refund of excéss profits taxes 
Investments, including special cash deposit 
Refund due from Gov. on 1942 income taxes 
Post-war refund of excess profits taxes 
Officers’ and employees’ notes and accounts 
Plant and equipment (net) : 
Deferred 
Patents, 


Aug. 31, °45 
$1,304,000 
700,000 
474,000 
1,236,000 
29,000 
124,000 
177,000 


709,000 
168,000 


6,000 
1,300,000 
27,000 


14,000 
1,306,000 
charges 37,000 
less egmortization 


Special charges as explained in note 


Net income 
Extraordinary reductions 


plained in noite. 

12 Months Ending Feb. 28— 
Operating revenues ee 
Operation -___... 
Maintenance 
Depreciation 


Amortiz. of plant acquisition adjustments___~— 
pees seeme taxes. eee 


Other taxes _ 


Net operating revenues_________._-_._.- 
I a an een angen ais weleanaiente 


Balance i oe 
Interest and amortization_ 
tSpecial charges 


in Federal taxes on , 
income through allowance for amortization ol 
of emergency facilities___._._...-_--~- sai 


*After extraordinary reductions of $715,236 


269,945 





$841,429 $1,073,615 


$445,291 
in prior period as ex- 


1946 1945 
$41,165,591 $47,017,827 
16,426,555 18,326,394 
3,253,668 3,543,603 
2,833,575 3,388,002 
693,168 613,408 
1,227,573 Cr675,613 
3,244,363 3,725,693 


13,486,688 
re Dr277,449 


Non-operating 





18,096,338 
Dr55,717 


Net income 
Dividends on 





$13,209,238 
2,588,071 
1,810,290 


$18,040,621 
2,595,268 


5,149,227 Balance 





service witn 
has been elected te succeed Mr. Proud on Nov. 1.—V. 163, p. 3333. 


Net operating income 


Gross income -- 


Interest anc other deductions 


the company. H. Hastings Reddall, 


Western Light & Telephone Co., Inc.—Earnings— 

5 Months Ending May 31— 
Operating revenues --~-~-~- 
Operating expenses, incl. 

ant GenrTecinesn ..........~..- 


46 


prov. for income taxes 


19 
a.---— $1,937,144 
1,527,722 


Western Electric Co., Inc.—New Treasurer Elected— 
George B. Proud, Treasurer since 1941, will retire in accordance 
with the company’s age retirement rule on Oct. 31, following 37 years 
Chief Auditor, 


Total 


LIABILITIES— 
Notes payable —_____ 


Capital stock (par $10) 
Capital surplus 

1945 Earned surplus 
$1,801,089 

Total 


1,413,892 —V. 163, p. 2055. 





income 


$409,423 
3,115 


$387,197 
2,424 





$412,538 
81,388 


$389,621 
109,040 





available for dividends- 
preferred stocks_._............. 


$331,150 
78,925 


lan. 
$280,581 Pp 


104,324 





$252,225 


$176,257 


Accounts payable and accruals 
Provision for Federal income taxes 


4,000 5,000 





$5,881,000 $5,382,000 
$500,000 
326,000 
269,000 
2,635,000 
1,422,000 
659,000 


$403,000. 
214.000 
2,635,000 
1,492,000 
638,000 


__.. $5,881,000 


$5,382,000 


Wisconsin Electric Power Co. — Exchange and Sub- 
scription Offer—More than 85% of the preferred stock- 
holders have exchanged their holdings of 434 % preferred 
for the new 3.60% preferred stock under the exchange 

Common stockholders have taken an additional 
4,086 shares of the new preferred. The balance which is 
not subscribed to under the plan will be sold to under- 
writers. For details see V. 164, p. 56.—V. 164, p. 326. 


Net income —_-_- 


$8,810,876 $$10,296,125 
Net income excluding 


$2,149,073 pro 
amount cf tax reduction__.__..._______._-. 8,147,052 
§Extraor. reduction in Federal income taxes__ 2,986,183 2,159,448 





{Earnings before giving effect to tax reductions 


$5,624,693 $5,987,604 
Preferred dividend requirements 


1,447,355 1,373,820 





Applicable to common stock $4,377,338 $4,613,783 
*After extraordinary reductions of $4,796,473 in 1946 and $9,457,- 


The earnings for the first five months of 1946 applicable to the 
common stock is equivalent to $1.07 per share. Although revenues 
continue to increase, the operating expenses likewise show substantial 
increases due primarily to the upward trend in wages. The decreases 
in interest eharges and preferred stock dividends are due to the 
refinancing completed in August, 1945.—V. 162, p. 2774. 


Western Ry. of Alabama—Reduces Dividend— 


The directors on July 16 declared a dividend of $2.50 per share on 
the capital stock, payable Aug. 1 to holders of record July 25. This 
compares with $3 per share paid on Aug. 1 and Dec. 12, last year.— 


(F. W.) Woolworth Co.—June Sales— 


Period End. June 30— 1946—Month—1945 1946-6 Mos.-—1945 
$ $ $ 


$ 
Sales ___. 2,782, 36 
Seles nn 42,782,656 38,411,400 237,667,268 214,356,538 
Wyandotte Worsted Co.—Secondary Offering—Shields 
& Co. on July 15 made a secondary offering of 11,540 


748 in 1945. 


FOL (1) $1,810,290 (1945, $2,300,297) representing pro 


V. 164, p. 151 


shares of common stock (par $5) at $20% per share. 


Dealer’s discount 50¢.—V. 163, p. 3333. 





Qwen D. Young Heads 


Commission of N. Y. State 

The appointment by Governor 
Dewey of Owen D. Young as 
Chairman of the 30-member com- 
mission of New York State which 
is to determine whe.her a uni- 
versity is desirable for the State 
Was made known in press accounts 
from Albany on July 14. Mr. 
Young, retired industrialist and 
former member of the Board of 
Regents, is a Democrat; he was 
formerly Chairman of the Board 
of General Electric Co. and a 
decade ago he headed an official 
committee which made an ex- 
haustive study of the cost and 
character of education in the 
State. 

The hew commission, to be 
known as the State University 
Commission, was cv»eated by the 
1946 Legislature, which voted a 





$100,000 appropriation. It will re- 
port to the Governor and the Leg- 
islature by Feb. 15, 1946. 


In special advices from Albany 
on July 14 the New York “Times” 
reported as follows as to others 
who. will serve on the committee: 


The Governor aiso appointed 
Oliver Cromwell Carmichael of 
New York City, President of the 
Carnegie Foundation for the Ad- 
vancement of Teaching, and for- 
mer Chancellor of Vanderbilt 
University, as Vice-Chairman. 

Other Dewey appointees to the 
commission were announced as: 

Dr. Darah Gibson Blanding of 
Poughkeepsie, President of Vassar 
College. 

John E. Burton of Albany, di- 
rector of the State budget. 








Joseph Carlino of New York 
City, senior partner of the law 


firm of Carlino, Quinn & Bowers, 
551 Fifth Avenue. 

Dr. Edmund E. Day of Ithaca, 
President of Cornell University. 


Mrs. Betty Hawley Donnelly of 
New York City, Vice-President of 
the New York State Federation of 
Labor, Secretary of the Federa- 
tion’s Committee on Educa‘ion, 
and Secretary of the Advisory 
Board on Vocational Education, 
New York City Board of Educa- 
tion. 

Gano Dunn of New Yory City, 
President of the J. G. White Engi- 
neering Corporation and President 
of Cooper Union for the Advance- 
ment of Science and Art. 

The Rev. Robert I. Gannon, S.J., 
of New York City, President of 
Fordham University. 


Dr. George Edmund Haynes of 
New York City, sociologist, Secre- 
tary of the Department of Race 





Churches, co-founder and former} 


executive director of the National 
Urban League for Social Service 
among Negroes and Trustee of 
Willard University. 

Dr. Alvin S. Johnson of Nyack, 
former director of the New School 
for Social Research, former Chair- 
man of the Committee on Discrim- 
ination in Employment of the War 
Council of the State of New York. 


Daniel J. Kendrick of Buffalo, 
former Justice of the Supreme 


Court of the State of New York, 
Trustee of the University of Buf- 
falo and member of the Board of; 
Visitors, New York State Teach- 
ers Co'' ¢e at Buffalo. 

Dr. Pe tl Klapper of New York 
City, President of Queens College 
of the City of New York. 

George J. Mintzer of New: York 
City, counsel to the Ammericah 





Relations, Federal - Council of ‘Jewish Committee, impartial 


Chairman of the Board of Di- 


rectors of the Los Angeles Sani- 
tarium. 


Walier Rothschild of New York 
City, President of Abraham & 
Strauss, Brooklyn, and Vice-Pres- 
ident of the Federation of Jewish > 
Charities of Greater New York. . 

Dr. George Hoyt Whipple of 
Rochester, N. Y., Dean of the 
School of Medicine and Dentistry, 
University of Rochester, and 
member of the board of trustees of 
the Rockefeller Foundation. 

The “Times” also said: 

“Five more members have yet 
to be designated: two State Sen- 
ators to be named by the Presi 
dent pro tem of the Sénate and’ 
three Assemblymen to be ap-. 
pointed by the Speaker of the 
lower-House at Albany.” 














” Met ry. opeiat. 


Fixed charges: 


" Contingent charges 
- Depreciation 


tFunded 


* receivership 
- $36,281,402; March, 
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Selected Income and Balance Sheet Items 
Glass | Railways for March 


The Bureav of Statistics of the Interstate Commerce Commission 
has issued a statement showing the aggregate totals of selected in- 
come and balance sheet items for Class I steam railways in the 
United States for the month of March and the three months ending 
with March, 1946 and 1945. 


These figures are subject to revision and were compiled from 
129 reports representing 133 steam railways. 


report is as follows: 


Income Items— 
income__ 


Other income 


Tetel income .......... 
Miscellaneous deductions 
from income 
Income available 
fixed charges 


Rent for leased 
and equipment 
“Interest deductions —._~ 
Other deductions 
Total fixed charges__-_ 
Inc. after fixed charges 


roads 


tNet income -_-~.-~--~--- 
(way and 

structures and equip.) 
Amortization of defense 


prejeces « .. ~-.....-.-.. 


_ Dividend appropriations: 


On common stock____-- 
On preferred stock___--- 
PRatio of income to fixed 
charges 


rd 





For the month of March 


1946 
> 
**+720,459,233 
13,340,708 
1#7,118,525 


2,358,799 
119,477,324 


6,638,514 
29,722,270 
117,587 
36,478,371 

1 #45,955,695 
2,870,504 
+#48,826,199 


28,571,367 


677,i27 
423,383,014 


21,227,792 
8,305,860 


1945 


$ 
202,003,625 
14,499,371 


116,502,996 
2,856,879 
113,646,117 


12,834,033 
31,648,583 
108,458 
44,591,474 
69,054,643 
3,201,352 
65,853,291 


27,606,415 


19,647,509 
107,358,555 


6,005,575 
1,977,828 


2.55 


All Class I Railways 


The present statement 
excludes returns for Class A switching and terminal companies. 


The 





For the three months of 


1946 
$ 
108,706,637 
39,444,583 


148,151,220 
7,384,236 
140,766,984 


28,290,751 
89,293,399 
349,166 
117,933,316 
22,833,668 
8,662,422 
14,171,246 


85,052,765 


1,645,020 
24,212,835 


41,653,098 
14,785,007 


1.19 


1945 
$ 
249,879,981 
44,933,470 


294,813,451 
7,506,137 
287,307,314 


37,427,191 


132,207,416 
155,099,898 

9,443,291 
145,656,607 


82,425,653 


57,758,926 
280,211,335 


24,742,413 
7,318,945 


2.17 





, -- 





All Class I Railways 
Balance at end of March 


Class I Railways Not in 
Receivership or Trusteeship 
Balance at end of March 

1 











: Selected Asset Items— 1946 1945 1945 
Expenditures (gross) for 
add'ns & beiterments: 
fetes B65 6 te RAs SEES $47,531,434 $45,117,546 $41,707,359 $38,725,051 
Beuipment______-_---- ; 50,072,288 65,252,012 46,771,839 57,971,580 
tnvestments in stecks, 
bonds, etc., other than 
those oi affiliatead com- 
OS a 589,315,714 568,502,366 560,218,291 539,940,221 
Other unadjusted debits__-_. 171,318,579 243,000,276 127,621,915 197,922,184 
0 Po — 973,995,392 1,027,134,625 809,286,273 $21,403,211 
Temporar cash invest- 
fecene Z RS 1,519,152,460 1,772,293,330 1,172,826,454 1,432,203,789 
Bpecial deposits -_----.--- 179,617,881 210,603,678 163,289,981 196,674,287 
‘ Geans and bills receivable_ 464,100 411,074 461,166 407,943 
Traffic and car-service 
balances (Dr.)_..-------. 53,819,233 65,086,431 40,487,123 44,152,242 
Set balance receivable 
m agents and con- 
> a1 de ee 105,077,442 136,706,439 93,502,628 120,784,704 
eous accounts re- 
: — ‘ Eons EE bee 406,061,013 619,942,106 331,847,444 498,046,991 
- Materials and supplies___—_ 616,411,508 613,490,527 533,942,744 533,186,416 
d dividends re- 
go el . 1D irene Sat 29,077,307 32,628,374 sane pod Foiyt ale a od 
: rued accounts receivable 230,679,173 280,941,551 8, 58C 871,343 
Ouner current assets__-_--- 45,472,691 50,931,962 38,273,346 47,670,225 
Total current assets._... 4,159,828,200 4,810,170,097 3,406,298,942 3,951,128,599 





Gelected Liability Items— 
debt maturing 














*Represents accruals, including the 
or trusteeship 
1945, $56,607,610; fo 
three months ended March, 1945, $125,466,551. 
. principal of long-term debt (other than long-term debt in default) which will become 


$23,581,536; 


the net 


amount in default. 
income was as follows: 


r the three 


due within six months after close of month of report. 


mature not more than one year after date of issue. 
and trusteeship the ratio was as follows: March, 1946, 


. months, 1946, 0.68; three months, 1945, 1.69. 


**Net railway operating income is affected by accruals for recent wage awards, 
“ yetroactive to Jan. 1, 1946, in the amount of $147,146,830 for the month of March 
* and $148,175,877 for the three months ending with March. 


: said 


March, 


within six months__--~-- 124,475,563 114,757,140 118,129,519 91,349,958 
$Loans and bills payable__ 10,604,058 11,485,000 6,750,000 8,000,000 
* Traffic and car-service 
belances (Cr) ~--------- 126,053,575 179,225,080 108,812,501 150,140,212 
Audited accounts and 
wages payable___-__---- 441,463,276 417,009,877 383,960,933 360,380,706 
ellaneous accounts 
re eble eich ase lieth Sots niteeeiatn 170,989,761 206,604,736 135,353,951 162,959,392 
Interest matured unpeia_- 79,016,093 76,539,965 73,712,929 70,187,729 
Dividends matured unpaid 16,189,368 14,799,831 15,909,491 14,519,815 
Unmatured interest accrued 56,884,139 57,724,307 55,446,660 55,666,603 
Unmatured dividends de- 
a ea li ci 35,848,630 13,169,127 35,848,630 13,169,127 
‘ Accrued accounts payable_ 309,003,338 202,561,678 256,601,781 152,743,739 
Accrued tax liability_._--. 665,733,411 1,630,146,929 547,411,196 1,389,791,523 
Other current liabilities__- 124,983,908 130,547,690 113,346,538 118,865,040 
Total current Mabilities. 2,036,769,557 2,939,814,220 1,733,154,610 2,496, 423,886 
Amalysis of accrued tax 
liability: 
U. 8. Government taxes. 535,104,443 1,492,607,390 444,207,557 1,280,201,025 
Other than U. 8S. Gov- 
E ernment taxes —.~-~-- 130,628,968 137,539,539 103,203 ,639 109,590,498 
Other unadjusted credits_-_- 430,121,861 542,976,732 356,275,060 477,056,077 


+For railways not in 
1946, deficit, 
months ended March, 
tIncludes payments of 


1946, 


§Includes obligations which 


{For railways in receivership 


._; March, 1945, 1.97; three 


+tDeficit. 





Market Value of Stocks on New York 
Stock Exchange in April 


; The New York Stock Exchange announced on May 7 that as of 
_the close of business April 30, there were 1,284 stock issues, aggregat- 
: 1,644,604,222 shares listed on the New York Stock Exchange, 
with a total market value of $80,943,361,516. This compares with 
the figures, as of March 30, 1,282 issues, aggregating 1,627,589,098 


' shares, total market value $77,932,414,601. 
In making public the announcement on May 7, the Exchange 


As of the close of business April 30, New York Stock Exchange 


_member. total net borrowings amounted to $744,769,491 of which 
. $438,858,143 represented loans which were not collateralized by U. S. 
* Government issues. The ratio of the latter borrowings to the market 


_-walue of all listed stocks, on that date, was, therefore, 0.54%. As the 























Market Value 


$ 
48,670,491,772 
50,964,039.424 
53,067,698,691 
52,488,254,469 
53,077,487,308 
52,929,771,152 
53,086,843,093 
53,591,644,063 
55,511,963,741 


56,585 ,846,293 
59,680,085,110 
57,383,487,905 
61,496,723,658 





loans not collateralized by U. S. Government issues include all other 
types of member borrowings, these ratios will ordinarily exceed the 
precise relationship between borrowings on listed shares and their 
total market value. 
In the following table listed stocks are classified by leading in- 


dustrial groups with the aggregate market value and average price 





Averuge 
Price 


$ 
32.59 
34.14 
35.55 
35.07 
35.40 
35.75 
35.84 
36.14 
37.20 


37.84 
39.84 
38.15 
40.68 





1945— 
3! == 
June Je... 
oP ae 
sie > Se 


Ge Bn snes 


Oct. 


Market Value 


$ 
62,430,603,026 
62,636,685,716 
61,242,460,874 
64,315,140,586 


67,065,130,865 
69,560,968,600 


72,729,703,313 
73,765,250,751 


78,467,733,341 
74,164,879,781 
77,932,414,601 
80,943,361,516 


for each: 
April 30, 1946——— March 30, 1946——— 
Market Value Av. Price Market Value Av. Price 
Group— $ . $ $ 
CRIA... once temewocemeneeunn 1,356,594,890 43.11 1,250,042,118 41.13 
RRNA... ..centeertinnsinniwciedmern 6,150,625, 766 48.67 6,048,232,655 48.16 
RVG IIER cc i ctibintnenitiioemneme 1,182,927,452 24.29 1,252,759,107 26.79 
Building-__--__-- —— —---------- 1,182,211,882 49.65 1,101,113,826 46.61 
Business and Office Equipment_____ 712,299,618 53.44 669,217,164 49.95 
8 EE a ae eee 9,876,472,598 82.39 9,330,155,575 79.30 
Electrical Equipment._._........-_ 2,237,875,887 41.66 2,243,166,363 42.51 
Path. MAGRINEII 00a eee 1,044,969,150 73.33 1,032,358,708 72.45 
| EE EMT AES Ta 1,500,445,550 30.57 1,473,317,554 29.98 
PR arrnttcentnsie pnctintcnintote mepiprenittineaniinias §,248,357,135 55.32 5,196,681,848 55.26 
Garment. - -- 96,791,835 42.33 93,194,761 40.60 
Land & Realty..._._......_-..--.. - 71,517,289 14.86 69,989,241 14.54 
FEL - 370,730,398 42.14 355,231,964 40.39 
Machinery & Metals____.._.-- ~~~. 3,128,910,498 40.01 2,982,302,075 38.57 
Mining (excluding iron)...----~---- 2,443,051,814 38.17 2,325,876,426 36.50 
Paper & Publishing.._....._.__----~ 1,149,630,871 45.51 1,060, 400,848 42.36 
PESTOIOUI ncn anno nee eesscnnawe 9,066,398,965 43.69 8,351,640,548 40.29 
Rallroad 6,186,762,591 54.37 6,194,076,293 54.52 
Retail Merchandising__....--~~----- 5,780,609,347 52.02 5,385,085,499 48.60 
“ea -- 941,016,119 82.11 913,295,988 82.89 
Ship Building & Operating-.----~-- 197,884,464 32.04 198,783,074 32.18 
Shipping Services_.________._-----~~- 37,188,085 21.57 34,990,661 20.29 
Steel, Iron & Coke.__.....------- 3,476,553,772 65.91 3,442,039,040 65.49 
Textiles. OE SEE, A a A Re _ 1,158,407,641 55.78 1,057,011,992 57.51 
Tobacco rie hR 1,835,549, 374 63.65 1,785,795,100 61.93 
Utilities: 
Gas & Electric (Operating )_--~~. 3,670,988,642 38.75  3,604,701,262 38.02 
Gas & Electric (Holding)-.---~ aa 2,272,712,706 23.49 2,190,576,376 22.64 
Communications________---__-- oe 4,890,583,808 110.98  4,810,805,356 109.39 
Miscellaneous Utilities_._....._..-. 236,645,011 38.55 217,854,066 35.49 
0. 8S. Cos. Operating Abroad.__-- pre 1,382,412,574 40.61 1,305,851,860 38.36 
Foreign Companies 1,449,547,029 34.38 1,418,158,324 33.65 
Miscellaneous Businesses... .~~--. 606,688,755 44.11 537,708,929 41.54 
All Listed Stocks__......---.----~. 80,943,361,516 49.22 '77,932,414,601 47.88 


We give below a two-year compilation of the total market value 
and the average price of stocks listed on the Exchange. 








——April 30, 1946 




















Th 





March 30, 1946 


Market Value of Bonds on New York Stock Exch. 


The New York Stock Exchange announced on May 9, that as 
of the close of business on April 30, there were 964 bond issues, 
aggregating $138,518,806,226 par value listed on the New York Stock 
Exchange, with a total market value of $143,904,400,671. 
pares with the figures, as of March 30, of 977 bond issues aggre- 
gating $138,830,646,528 par value, with a total market value of 
$146,180,821,869.. 

In the following table listed bonds are classified by governmental 
and industrial groups with the aggregate market value and average 
prices for each: 


is com- 

















May 31........ 
June 30__...... 
duly Si... 
Aug. 31....._. 





Market Value 
$ 


95,713,288,544 
95,305,318,075 
93,849,254,814 
96,235,324,054 


102,284,657,208 
102,328,885,992 
102.017.012.414 
101,801,493,498 
101,377,604,946 
112,620,708,662 


114,019,500.804 
114,881,605,628 
114,831,886,516 


Average 
Price 
8 


100.32 
100.31 
100.62 
100.53 
100.71 
100.74 
100.61 
100.71 
100.92 
101.35 


491.91 
102.58 
102.53 





Market Value 
$ 

1945— : 
ae SEE 115,280,044,243 
_ | te iad 114,857,381,979 
June 30____._.. 114,767,523,198 
Be. oadtnahepelhiey 130,074, 758,528 
| SS ren 129,748,212,202 
i, SE 128,511,162,933 
_ i) Seen 128,741,461,162 
| ee een 129,156,430,709 
|, AS 143,110,515,509 

1946— 
ER 145,555,685,231 
Feb, 28__...... 146,523,982,940 
ap |: Seed 146, 180,821,869 

a ee (143,904,400,672 


Group— Average Average 
Market Value Price Market Value Price 
J. 8. Government (incl. N. Y. $ $ $ $ 
State, Cities, etc.)----------.._ 127,977,586,294 104.62  129,685,329,590 106.02 
v. 8. companies: 
Amusement “ 7,412,318 103.25 7,781,250 103.75 
Automobile --.- 3,895,000 102.50 3,899,750 102.63 
Fe icccmiaisingianbansitecnneens 11,400,000 114.00 11,600,000 116.00 
en eeEEE—E—>—————EE 2,901,500 103.63 2,901,500 103.63 
Electrical equipment ~-------- 20,350,000 101.75 20,550,000 102.75 
Farm machinery__~------------ 20,085,000 103.00 20,523,750 105.25 
Financial ..-<---++<---+-~--< 56,759,694 101.56 49,725,746 102.47 
Food ___-- em 245,576,154 104.12 253,604,004 105.61 
Land and realty --.----------- 14,452,040 92.35 14,798,230 94.56 
Machinery and metals._..---. 8,715,338 102.39 8,717,575 102.42 
Mining (excluding iron)-~.~---. 62,958,155 95.96 62,866,551 95.82 
Paper and publishing---.~----. 29,116,899 103.04 34,106,963 103.03 
Petroleum 432,154,596 103.47 526,194,062 103.84 
A RNR Sm PEE 8,134,361,674 97.80 8,474,549,431 100.20 
Retail merchandising ~......-.. 2,740,730 122.00 2,707,033 120.50 
ta i 79,913,750 103.78 81,112,500 105.34 
Shipping services ____________. 19,947,968 103.77 19,892,913 103.42 
Steel, iron and coke___.______. 234,746,945 103.97 236,576,681 104.78 
SE nati nctcatiitncentinciune 41,600,000 104.00 42,500,000 106.25 
Tobacco __ 243,459,075 105.59 258,880,803 106.94 
Utilities: 
Gas and electric (operating). """""019,982,554 106.93 2,986,899,336 108.01 
Gas and electric (holding) —-_ 50,815,125 106.25 50,695,560 106.00 
Communications -~--__--._- 1,009,192,170 110.84 1,030,380,807 112.84 
Miscellaneous utilities___.___ 118,127,435 86.34 115,267,535 84.25 
U. S. companies oper. abroad__ 163,347,281 97.24 163,781,635 97.50 
Miscellaneous businesses 23,977,500 104.25 24,495,000 106.50 
Total U. 8S. companies_________. 13,957,988,901 101.00 14,505,008,615 102.87 
Poreign government____...._____ 1,324,502,076 75.92 1,313,628,239 75.04 
Foreign . companies 644,323,400 102,14 676,855,425 103.06 
all listed bonds. 143,904,400.671 103.89  146,180,821,869 105.29 


The following table, compiled by us, gives a two-year compari- 
son of the total market value and the 


total average price of bonds 
listed on the Exchange: PF 


Average 
Price 


104.75 
103.89 


Landis Heads Comm. of 
Twentieth Century Fund 


A group of outstanding business- 
men, economists, and leaders in 
labor and agricuiture will serve 
as a special committee to super- 
vise an investigation of cartels in 
international trade and monopoly 
in domestic business, the Twen- 
tieth Century Fund announced on 
May 6. James M. Landis, recently 
appointed Chairman of the Civil 
Aeronautics Board and before that 
Dean of the Harvard Law School 
and formerly Chairman of the 
Securities and Exchange Commis- 
sion, will be Chairman of the 
Fund’s Cartels and Monopoly 
Committee. 
The other members of the Com« 
mittee are: A. S. Goss, Maser, 
The National Grange; Marion 
Hedges, Director of Research, In« 
ternational Brotherhood of Elec< 
trical Workers; Donald M. Nelson, 
President, Society of Independent 
Motion Picture Producers and 
formerly Chairman of the War 
Production Board; Jacob Viner, 
Morton Hull Professor of Econom- 
ics, University of Chicago; J. Ray- 
mond Walsh, Chairman, New York 
Citizens Political Action Com- 
mittee; and A. D. Whiteside, Presi- 
dent, Dun & Bradstreet, Inc. The 
Committee will supervise the 
Twentieth Century Fund’s factual 
investigation and will formulate 
recommendations for action in the 
public interest to solve some of 
the problems disclosed by the 
research. 

The research work for the two 
studies is being done under the 
joint directorship of Dr. George W. 
Stocking and Dr. Myron W. 
Watkins. Dr. Stocking, Professor 
of Economics at the University of 
Texas, is author of “The Oil In- 





dustry and the Competitive Sys- 
tem” and numerous monographs 
and articles on economics. Dr. 
Watkins, Professor of Economics 
at New York University, is the 
author of “Public Regulation of 
Competitive Practices” and ““Gov- 
ernment and Economic Life.” 

The cartels investigation is being 
made first, according to the an- 
nouncement by Evans Clark, 
Executive Director of the Twen- 
tieth Century Fund. “We plan to 
issue the cartels survey in two 
volumes,” said Mr. Clark. “The 
first will contain a series of case 
histories of some of the leading 
cartels, such as those in rubber, 
chemicals, aluminum, sugar, steel, 
etc. The second portion of the 
cartels survey will be an evalua- 
tion of the economic effects of 
cartels, and investigation of steps 
taken tc control them, and con- 
clusions as to their effects on the 
international economy and our 
own domestic prosperity.” The 
survey of monopoly in domestic 
business is scheduled for comple- 
tion in 1947 The monopoly report 
wiil contain the recommendations 
of the Cartels and Monopoly Com- 
mittee for formulating American 
public policy toward monopoly in 
business. 





Credit to Hungary By US 

A dollar credit arrangement of 
$10,000,000 has been completed 
with the Government of Hungary 
for the purchase of American sur- 
plus property overseas, Foreign 
Liquidation Commissioner Thomas 
B. McCabe at the State Depart- 
ment, Washington, announced on 
May 2. The advices added: 

“The latest credit arrangement 
follows close upon one with a top 
limit of $50,000,000 completed 
earlier this week with the Gov- 
ernment of Poland. Previously, 
similar agreements were executed 
with six countries for a maximum 





of $39,000,000 in credit. 
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Bankers Dollar Acceptances Outstanding on 
May 31, $177,273,000 


he volume of bankers’ dollar acceptances outstanding on May 31, 
aainaten to $177,273,000, an increase of $8,394,000 from the April 30 
total, according to the monthly acceptance survey issued June 17 by 
the Federal Reserve Bank of New York. As compared with a year 
ago, the May 31 total represents a gain of $72,917,000. 

In the month-to-month comparison, imports and exports were 
higher while domestic shipments, domestic warehouse credits, dollar 
exchange, and those based on goods stored in or shipped between 
foreign countries were lower, in the yearly analysis all the items 
except domestic shipments were higher in May 1946, than a year ago. 

The Reserve Bank’s report follows: 


MONTHLY ACCEPTANCE SURVEY 
BANKERS DOLLAR Af CEPTANCES OUTSTANDING—UNITED STATES 
BY FEDERAL RESERVE DISTRICTS 


istrict— May 31, 46 Apr. 30, ’46 
_—_ -sweposhae $21,576,000 $21,712,000 
110,504,000 100,514,000 
11,796,600 12,578,000 
694,000 794,000 
1,023,000 1,215,000 
3,864,000 3,591,000 
4,683,000 3,868,000 
593,000 728,000 
290,000 


May 31, ’45 
$18,586,000 
60,151,000 
7,805,000 
388,000 
1,087,000 
2,865,000 
2,484,000 
490,000 


3 Philadelphia 

















23,028,000 10,307,000 


$104,356,000 
$72,917,000 


13 Ban Francisco 


Grand Total $177,273,000 $168,879,000 
Inerease for month... $8,394,000 Increase for year-_- 
ACCORDING TO NATURE OF CREDIT 
% Apr. 30, '46 
$114,224,000 
15,519,000 
11,029,000 
18,634,000 
227,000 386,000 203,000 


Between foreign countries________. 7,130,000 9,087,000 1,809,000 
The increase in acceptances created during May may be considered contra- 
seasonal as since 1925 there have been 19 decreases as against 3 increases in that 
month. The increase in the import classification was due largely to an increase in 
importations of coffee and tin concentrates. Exports of wheat, lard, textiles and 
railway equipment accounted for a large part of the increase in exports. 

BILLS HELD BY ACCEPTING BANKS 

$66,299,000 Bills of others 

Decrease for month 
CURRENT MARKET RATES ON PRIME BANKERS’ ACCEPTANCES JUNE 17, 1946 

Dealers’ Buying Rates Dealers’ =— Rates 
9 


YW 
“a 
5 
% 
The following table, compiled by us, furnishes a record of the 
volume of bankers’ acceptances outstanding at the close of each 
month since May 1944: 


21,392,000 














May 31, ’45 
$71,549,000 
8,704,000 
11,583,000 
10,508,000 











17,744,000 


Own bills Total $108,343,000 


1945— $ 
Feb. 28_.---.. 126,269,000 
Mar. 31-.----. 127,512,000 

116,825,000 
104,356,000 
106,893,000 
116,717,000 
134,533,000 
134,592,000 
128,035,000 
144,790,000 
154,349,000 


Subcriptions and Allottments for 73% 
Treasury Certificates 


The Secretary of the Treasury announced on June 28 the final 
subscription and allotment figures with respect to the current offer- 
ing of %% Treasury Certificates of Indebtedness of Series F-1947. 
Subscriptions for amounts up to and including $25,000 were allotted 
in full and amounted to $41,958,000. he 

Subscriptions and allotments were divided among the several 
Federal Reserve Districts and the Treasury as follows: 

Total Total 

Subscriptions Received Subscriptions Allotted 

$171,464,000 $107,098,000 
2,809,013,000 1,744,078,000 
120,923,000 75,543,000 
172,100,000 107,739,000 
47,565,000 30,248,000 
81,003,000 51,280,000 
417,455,000 261,847,000 
91,373,000 58,374,000 
59,239,000 39,289,000 
136,129,000 87,178,000 
102,123,000 64,171,000 
460,840,000 286,424,000 
3,796,000 2,428,000 


1946— 
Jan. 
Feb. 
Mar. 
Apr. 
May 


$ 
113,139,000 
111,675,000 
138,692,000 


166,352,000 
166,852,000 
| a ee 162,790,000 
168,879,000 
177,273,000 


115,336,000 
128,944,000 
129,743,000 











Federal Reserve District— 
Boston 


Philadelphia 
Cleveland 
Richmond 
Atlanta 
Chicago 

8&t. Louis 
Minneapolis 
Kansas City 
Dallas 

San Francisco 
Treasury 





$4,673,023,000 $2,915,697,000 
San Francisco $4,673,023,000 $2,915,697,000 


Items bearing on the offering appeared in our issue of June 20, page 3409, and 
June 27, page 79. 


Statutory Debt Limitation as of May 31, 1946 


The Treasury Department made public on June 7 its monthly 
report showing that the face amount of public debt obligations 
issued under the Second Liberty Bond Act (as amended) outstanding 
on May 31, 1946 totaled $282,734,856,863, thus leaving the face amount 
of obligations which may be issued subject to the $300,000,000,000 
statutory debt limitation at $17,265,143,137. In another table in the 
report, the Treasury indicates that from total gross public debt and 
guaranteed obligations of $273,135,331,868 should be subtracted $970,- 
436,608 (outs.anding public debt obligations not subject to debt 
limitation), and to this figure should be added $10,569.961,603 (the 
unearned discount on U. S. Savings Bonds). Thus the grand total of 
public debt obligations outstanding as of April 30, 1946 amounted to 
$282,734,856,863. 

The Treasury Department’s announcement follows: 

Sec.ion 21 of the Second Liberty Bond Act, as amended, provides 
that the face amount of obligations issued under authority of that 
Act, and the face amcunt of obligations guaranteed as to principal 
and interest by the United S ates (except such guaranteed obliga- 
tions as may be held by the Secretary of the Treasury), “shall not 
exceed in the aggrevate $300,000,000,000 outstanding at any one time.” 





The following table shows the face amount of obligations out- 
standing and the face amount which can still be issued under this 
limitation: 


Total face amount that may be outstanding at any one time 
Outstanding April 30, 1946— 
Obligations issued under Second Liberty Bond Act, as amended: 
Interest bearing: 
Bonds— 
Treasury 
*Savings (maturity value) 
Depositary 
Adjusted service 


$300,000,000,000 


$121,177,390,350 
59,486,483,775 
428,680,000 
506,157,956 
37,652,689,675 
45 544,331,000 
17,041,128,000 


$181,592,712,081 
Treasury notes 
Certificates of indebtedness___-_-_ 
Treasury bills_.-- : 





100,238,148,675 
281,830,860,756 
185,384,025 


Total interest-bearing... ~ 
Matured, interest-ceased______~- 
Bearing no interest: 

War savings stamps_-_- 
Excess profits tax refund bonds__~- 


99,251,771 
66,971,210 


166,222,981 





282,182,467,762 








Guaranteed obligations (not held by Treasury)—— 
Interest-bearing: 
Debentures: 
Demand obligations: 


41,921,786 





542,140,026 


Matured, interest-ceased 10,249,075 





552,389,101 





Grand total outstanding 282,734,856,863 


Balance face amount of obligations issuable under above authority. ___ 17,265,143,137 


RECONCILEMENT WITH STATEMENT OF THE PUBLIC DEBT—MAY 31, 1946 
(Daily Statement of the United States Treasury, June 3, 1946) 

Outstanding May 31, 1946: 

Total gross public debt 


272,582,942,767 
Guaranteed obligations not owned by the Treasury 


552,389,101 





Total gross public debt and guaranteed obligations 
Add—Unearned discount on U. 8S. Savings Bonds 
(difference between maturity value and current 
redemption value) 
Deduct—other outstanding public debt obligations 


273,135,331,868 


not subject to debt limitation 


970,436,608 


9,599,524,995 





282,734,856,863 
*Approximate face or maturity value; current redemption value, $48,916,522,172 


Department Stores Sales in New York Federal 
Reserve District in April, 59° Above Year Ago 


The Federal Reserve Bank of New York announced on May 17 
that April sales of department stores in the Second (New York) 
Federal Reserve District increased 59% over a year ago. The com- 
bined sales for January to April, 1946, were up 30% from the 
similar period of the previous year. Stocks of merchandise on hand 
er oo stores at the end of April, 1946 were 13% over those 
rs) ’ 

The apparel stores in the New York Reserve District reported 
a 55% gain in the net sales in April. Their stocks on hand at the 
close of the month were 13% over the figures for April, 1945. 

The following is the bank’s tabulation: 

DEPARTMENT STORE TRADE BY MAJOR LOCALITIES APRIL, 
Second Federal Reserve District 


Percentage change from preceding year 
Net sales————- Stks. on Hand 
Jan.-Apr. Apr. 30, 
1946 1946 
+30 +13 
+31 +11 
+32 +15 
+31 +16 
+30 +23 
+25 + 26 
+30 +16 
+30 +20 
+32 +23 
+50 + 26 
+13 +22 
+27 + 6 
+20 +16 
+17 + 9 
+30 0 
+30 0 
+23 +15 
+27 +19 
+15 +13 
+24 +13 
+26 
+ 8 





1946 


Apr. 
1946 
+59 
+61 
+ 63 
+ 62 
+ 69 
+63 
+ 66 
+65 
+ 58 
+ 65 
+49 
+ 56 
+53 
+50 
+57 
+54 
+51 
+57 
+42 
+51 
+53 
+35 


Department stores— 

Second District 

New York City 

Northern New Jersey 
Newark 

Westchester and Fairfield Counties 
Bridgeport 

Lower Hudson River Valley 
Poughkeepsie 

Upper Hudson River Valley 











Syracuse 
Northern New York State 
Southern New York State 

Binghamton 











Niagara Falls 
Rochester +51 +24 
Apparel stores (chiefly New York City) +55 +28 
26 Shopping days in April, 1946, 25 shopping days in April, 1945. 
INDEXES OF DEPARTMENT STORE SALES AND STOCKS 
, Second Federal Reserve District 
(1935-39 average —— 


+13 
+ 7 





1946-———__ .- _- 

Mar. Apr. 
210 223 
206 219 
232 219 
171 182 
170 180 


CITIES IN THE 


Feb. 
157 
174 
210 
156 
166 


Apr. 
140 
143 
150 

*162 

160 


Sales (average monthly), unadjusted 
sales (average daily), unadjusted 
Sales (average daily), seasonally adjusted ___- 
Stocks, seasonally adjusted 
Stocks. unadiusted 
*Revised. 
INDEXES OF DEPARTMENT STORE SALES FOR SIX LEADING 
SECOND FEDERAL RESERVE DISTRICT 
1935-39 average == 100 
1945 
Apr. 
139 
123 
*173 
159 
195 
128 


142 
126 
177 
163 
199 
131 


*155 
132 
177 
164 
a3 
151 








1946 
Mar. 
214 
184 
244 
227 
289 
192 


Apr. 
224 
199 
264 
239 
306 
209 


220 
195 
260 
236 
301 
205 


224 
190 
250 
226 
284 
207 


Average monthly, unadjusted— 
New York City 


Rochester 

Syracuse 

Bridgeport 
t+tAverage daily, unadjusted— 

New York City 210 
180 
240 
223 
284 
189 


238 
207 
267 
245 
323 
248 


160 
201 
173 
209 
149 


207 
191 
257 
212 
272 
199 


Rochester 
Syracuse 
Bridgeport 
* Average daily, seasonally adjusted— 
New York City 
Newark 
Buffalo —__- 
Rochester 











Bridgeport 
*Revised. 








tAverage daily indexes have recently been completed. Tabulations of the data 
from . cuve dFe¢ avauabie upon request. 





Mellon Securities 
Halsey Stuart Group 
Market Debs. of 
Amer. Tel. & Tel. 


An investment banking group, 
headed by Mellon Securities Corp. 
and Halsey, Stuart & Co., Inc., of- 
fered to the public July 17 at 
100.85 % and accrued in -erest an 
issue of $125,000,000 40-year 2%% 
debentures, due July 1, 1986, of 
American Telephone and Tele- 
graph Company. 

The offering followed the award 
of the debentures July 16 to the 
banking group which submitted 
the highest offer in competitive 
bidding. 

The debentures are being issued 
to raise new money for American 
Telephone as part of its program 
of expanding plant and facilities 
to meet record-breaking demands 
for telephone installations and the 
plant necessary to handle the ser- 
vice. The company intends to use 
the proceeds to provide its sub- 
sidiary and affiliated companies 
with funds for extensions, addi- 
tions and improvements to their 
plants; for extensions, additions 
and improvements to its own 
plant; and for general corporate 
purposes. Regarding this long- 
range expansion program, the 
company states that expenditures 
of more than $2,000,000,000 may 
well be required during the next 
few years to provide the plant 
necessary to handle the current 
demand for service on a normal 
basis, to carry out plant better- 
ments which were suspended dur- 
ing the war, and to provide for 
growth. 

During the first three months of 
1946 alone there was a gain of 
approximately 900,000 telephones 
in service, following a gain of 
approximately 5,000,000 tele- 
phones in service during the five- 
year period, 1940-45. The num- 
ber of toll messages was approxi- 
mately 70% greater in 1945 than 
in 1940, and during the first three 
months of 1946 gained 12% over 
the corresponding period in 1945. 
The company estimates that ap- 
proximately 95% of the toll mes- 
sages originating in the United 
States are routed in whole or in 
part over its lines or those of its 
subsidiaries. 

The new debentures may be re- 
deemed at the option of the com- 
pany, aS a whole or from time to 
time in part, on any date prior to 
maturity on at least 30 days’ no- 
tice, at prices ranging from 3 
points above the public offering 
price to and including June 30, 
1951, down to par on and after 
July 1, 1981. 

American Telephone plans to 
apply for listing of the debentures 
on the New York Stock Exchange. 


Buckley Brothers Offers 
El, Pwr. Equip. Common 


Buckley Brothers on July 17 of- 
fered to the public 99,750 shares of 
common stock (par 10¢) of Elec- 
tric Power Equipment Corp. at $3 
per share. The net proceeds will 
be added initially to working cap- 
ital and will be available for gen- 
eral corporate purposes. The com- 
pany manufactures and sells high 
voltage electrical switches for 
equipment. Company with prede- 
cessors is successor to business 
utilities, railroads and industrial 
companies and also air condition- 
ing and commercial refrigeration 


founded in 1910, 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Eufaula, Ala. 

Bond Call — M. M. Moulthrop, 
Mayor, has announced that the 
City is calling for payment on 
Sept. 1, at a price equal to 103% 
of the par value thereof, plus ac- 
crued interest thereon to redemp- 
tion date, all of the presently out- 
standing refunding water works 
and sewer bonds, dated Sept. 1, 
1941, being bonds Nos. 9 to 86. 
Said bonds will be redeemed at 
the First National Bank of Bir- 
mingham, Birmingham, or at the 
Eufaula Bank & Trust Co.. 
Eufaula. 


ARIZONA 
Prescott, Ariz. 


Bond Call—It is stated by P. H. 
Miller, City Treasurer, that 5% 
semi-annual water and sewerage, 
gold bonds, Nos. 1 to 15 and 17 to 
93, Series 1, issued Dec. 15, 1898, 
part of an original isue of $150,- 
000, are called for payment on 
Aug. 15, on which date interest 
ceases. 

Said bonds will be redeemed at 
the face amount thereof and ac- 
crued interest to and including 
Aug. 15, 1946, and must be sur- 
rendered on said date, with all in- 
terest coupons maturing subse- 
quent to redemption date at the 
City Treasurer’s office, for pay- 
ment and cancellation. 


Yuma County (P. O. Yuma), Ariz. 

Bond Offering — William T. 
Brooks, State Treasurer, has an- 
nounced that sealed bids will be 
received by the State Loan Com- 
missioners at his office, in the 
Capitol Building, at the City of 
Phoenix, Ariz., until 2 p.m. on 
July 22, for the purchase of $893,- 
000 refunding bonds, not exceed- 
ing 244% interest, on behalf of the 
County. Denomination $1,000. 
These bonds are due on July 15, 
as follows: $90,000 in 1947 to 1955, 
and $383,000 in 1956. All bids must 
state the rate of interest to be 
paid. 


CALIFORNIA 


Alameda County Tennyson 
Sch. Dist. (P. O. Oakland), 
Calif. 

Bond Sale—The $18,000 school 
bonds offered for sale on July 16— 
v. 164, p. 327—were awarded to 
Lawson, Levy & Williams, of San 
Francisco, as 2s, at a price of 
100.30, a basis of about 2.46%. 
Dated Aug. 15, 1946. Denomina- 
tion $1,000. These bonds are due 
$1,000 Aug. 15, 1947 to 1964. In- 
terest payable F-A. The next 
highest bidder was C. N. White & 
Co., for 2s, at a price of 100.029. 


‘California (State of ) 


Bond Sale—The $15,000,000 
1%% veterans’ aid bonds offered 
for sale at public auction on July 
16—v. 164, p. 57—were sold to a 
syndicate composed of the Bank of 
America National Trust & Savings 
Association, of San Francisco, 
Bankers Trust Co., National 
City Bank, both of New York, 
Drexel & Co., of Philadelphia, 
First Boston Corp., Blyth & Co., of 
San Francisco, Harris Trust & 
Savings Bank of Chicago, Chemi- 
cal Bank & Trust Co., of New 
York, Northern Trust Co., of 
Chicago, Glore, Forgan & Co., 
Union Securities Corp., Stone & 
Webster Securities Corp., R. W. 
Pressprich & Co., all of New York, 
American Trust Co., of San Fran- 
cisco, First National Bank, of 
Portland, and Associates, at a 


price of 100.203, a basis of about 
1.229%. Dated April 1, 1946. De- 
nomination $1,000. These bonds 
are due on Feb. 1, as follows: 
$800,000 in 1949 to 1960, and 
Interest 


$900,000 in 1961 to 1966. 
Payable F-A, 


Los Angeles County, County Sani- 


tation Dists. (P. O. Los Angeles), 
Calif. 


Bond Sale — The $1,430,000 
Sanitation District No. 16 bonds 
offered for sale on July 10—v. 
164, p. 57 — were awarded to a 
syndicate composed of the Bank 
of America National Trust & Sav- 
ings Association, American Trust 
Co., Anglo-California National ; 
Bank, Weeden & Co., Heller, 
Bruce & Co., all of San Francisco, 
Stranahan, Harris & Co., Inc., of 
Toledo, First of Michigan Corp., 
Paine, Webber, Jackson Curtis, 
both of New York, Ryan, Suther- 
land & Co., of Toledo, Walter, 
Woody & Heimerdinger of Cin- 
cinnati, and Piper, Jaffray & Hop- 
wood, of Minneapolis, as 14s, at 
a price of 100.561, a basis of about 
1.41%. Interest payable M-N. 
Dated May 1, 1946. Denomination 
$1,000. These bonds are due from 
May 1, 1947 to 1959. 

The $600,000 Sanitary District 
No. 17 bonds also offered for sale 
on July 10—v. 164, p. 57—were 
awarded to a syndicate composed 
of Halsey, Stuart & Co., Blair & 
Co., Inc., C. F. Childs & Co., John 
Nuveen & Co., both of Chicago, 
Milwaukee Co., of Milwaukee, 
Cruttenden & Co., of Chicago, and 
Thomas Kemp & Co., of Los 
Angeles, as 2s, at a price of 100.- 
527, a basis of about 1.87%. Dated 
May 1, 1946. Denomination $1,000. 
These bonds are due from May 1, 
1947 to 1976. 


Los Angeles, Calif. 

Bond Sale—The _ $10,000,000 
sewage treatment plant bonds of- 
fered July 17—v. 164, p. 193— 
were awarded to a syndicate head- 
ed by the Union Securities Corp., 
New York, at a price of 100.05, a 
net interest cost of about 1.42226%, 
as follows: 
$2,500,000 2%s. Due $500,000 on 

Aug. 1 from 1947 to 1951 in- 
clusive. 

5,500,000 1%s. Due $500,000 on 
Aug. 1 from 1952 to 1962 in- 
clusive. 

2,000,000 14s. Due $500,000 on 
Aug. 1 from 1952 to 1962 in- 
clusive. 

All of the bonds are dated Aug. 
1, 1946. In addition .o Union Se- 
curities Corp., the underwriting 
group consisted of the following: 
Glore, Forgan & Co., Goldman, 
Sachs & Co., Bear, Stearns & Co., 
all of New York, Stroud & Co., of 
Philadelphia, A. C. Allyn & Co., 
of Chicago, Coffin & Burr, Francis 
I duPont & Co., both of New York, 
Harris, Hall & Co., of Chicago, Lee 
Higginson Corp., of New York, 
National Bank of Commerce, of 
Seattle, Donald MacKinnon & Co., 
Chas. E. Weigold & Co., Eldredge 
& Co., all of New York, Crutten- 
den & Co., of Chicago, Gruntal & 
Co., Lobdell & Co., both of New 
York, Newburger & Hano, of 
Philadelphia, Wm. E. Pollock & 
Co., of New York, H. V. Sattley 
& Co., of De-roit, Tripp & Co., 
R. D. White & Co., both of New 
York, J. M. Dain & Co., of Minne- 
apolis, Dempsey-Tegeler & Co., of 
St. Louis, Kalman & Co., of St. 
Paul, Piper, Jaffray & Hopwood, 
of Minneapolis, J. G. White & Co., 
J. R. Williston & Co., both of New 
York, Dolphin & Co., of Philadel- 
phia, Foster & Marshall, of Seat- 
tle, McDonald-Moore & Co., of 
Detroit, Merrill, Turben & Co., 
of Cleveland, Peters, Writer & 
Christensen, of Denver, Walter, 
Woody & Heimerdinger, of Cin- 
cinnati, and Thomas Kemp & Co., 
of Los Angeles. 

Second high bidder for the 
bonds was a syndicate headed by 





a combination of $2,000,000 2's, 
$4,000,000 144s and $4,000,000 12s, 
making a net interest cost of about 
1.4533%. Third place in the bid- 
ding was a group headed by the 
Chase National Bank of New 
York, whose tender of 100.081 for 
$2,000,000 214s, $3,500,000 144s, and 
$4,500,000 14s, was based on a 
net cost to the city of 1.4732%. 


Los Angeles County, Walnut 
Sch. Dist. (P. O. Los Angeles), 
Calif. 

Bond Sale — The $55,000 school 
bonds offered for sale on July 16, 
were awarded to Weeden & Co., 
of Los Angeles, as 2%s, at a price 
of 101.47, a basis of about 2.087%. 
Dated July 1, 1946. Denomina:ion 
$1,000. These bonds are due on 
July 1, as follows: $3,000 in 1947 
to 1963, and $2,000 in 1964 and 
1965. Interest payable J-J. The 
next highest bidder was Redfield 
& Co., and William R. Staats Co., 
jointly, for 2%s, at a price of 100.- 
184. 


Orange County, Westminster 
Sch. Dist. (P. O. Santa Ana), 
Calif. 

Bond Sale — The $80,000 school 
bonds offered for sale on July 9— 
v. 164, p. 193 — were awarded 
to the Bank of America National 
Trust & Savings Association, of 
San Francisco, as 2s, at a price of 
101.083, a basis of about 1.87%. 
Dated July 1, 1946. Denomination 
$1,000. These bonds are due $4,000 
from July 1, 1947 to 1966. Interest 
payable J-J. The next highest bid- 
der was the Security-First Na- 
tional Bank, of Los Angeles, for 
2s, at a price of 100.108. 


San Bernardino County, Chino 


1966, as 154s. Interest payable J-J. 
The next highest bidder was the 
American Trust Co., San Fran- 
cisco, for $290,000 1%4s, at a price 
of 100.58. 


Santa Monica, Calif. 


Bend Sale — The $830,000 sew- 
er bonds offered July 17 were 
awarded to a syndicate composed 
of the American Trust Co., Weeden 
& Co., both of San Francisco, Har- 
ris Trust & Savings Bank, John 
Nuveen & Co., both of Chicago, 
and E. H. Rollins & Sons, of New 
York, at a price of 100.205, a net 
interest cost basis of 1.585%, as 
follows: 


$440,000 1%4s. Due $40,000 on July 
1 from 1947 to 1957 inclusive. 

390,000 134s. Due July 1, as fol- 
lows: $40,000 from 1958 to 
1966 inclusive, and $30,000 in 
1967. 


The bonds are dated July 1, 
1946. A group composed of Halsey, 
Stuart & Co., C. F. Childs & Co., 
and the Milwaukee Co., was 
second high bidder, offering 101.- 
019_for a combination of $400,000 
1%s and $430,000 134s, making a 
net interest cost of 1.606%. 


Tulare, Calif. 


Bond Sale—The $500,000 sewer 
bonds offered for sale recently 
were awarded to the Security First 
National Bank, of Los Angeles, at 
a price of 100.148, a net interest 
cost of 1.529%, as follows: for 
$75,000 maturing $25,000 July 1, 
1947 to 1949 as 3s, and $425,000 
maturing $25,000 July 1, 1950 to 
1966 as 1%s. Interest payable J-J. 
The next highest bidder was the 
American Trust Co., San Fran- 
cisco, and Weeden & Co., jointly, 





Sch. Dist. (P. O. San Bernard- 

ino), Calif. 

Bonds Voted—aAn issue of $480,- 
000 consiruction bonds was ap- 
proved at an election held re- 
cently. 


San Bernadino County, Lake Ar- 
rowhead Sch. Dist. (P. O. 
San Bernadino), Calif. 


Bond Offering—Harry L. Alli- 
son, County Clerk, will receive 
sealed bids until 11 a.m. on July 
29 for the purchase of $170,000 
schoo] bonds. Dated Aug. 1, 1946. 
Denomination $1,000. Due Aug. 
1, as follows: $9,000 from 1947 to 
1964 inclusive, and $8,000 in 1965. 
Principal and interest (F-A) pay- 
able at the County Treasurer’s 
office. Legal opinion of O’Mel- 
veny & Myers of Los Angeles will 
be furnished the successful bidder. 


San Francisco (City and County), 
Calif. 


Bond Sale—The $2,000,000 series 
B, airport of 1945 bonds offered 
for sale on July 15—v. 164, p. 327 
—were awarded to a syndicate 
composed of the National City 
Bank, of New York, American 
Trust Co., of San Francisco, and 
the Seattle-First National Bank & 
Trust Co., of Seattle, as ls, at a 
price of 100.455, a net interest 
cost of 0.8635%. Dated June 15, 
1946. Denomination $1,000. These 
bonds are due $500,000 on June 
15, 1948 to 1951. Interest payable 
J-D. 


San Mateo County, San Bruno Park 
Elementary Sch. Dist. (P. O. 
Redwood City), Calif. 
Bond Sale—The $290,000 school 
bonds offered for sale on July 2 
—v. 164, p. 58 — were awarded 
to the Bank of America National 
Trust & Savings Association, of 
San Francisco, at a price of 100.- 
18, a basis of about 1.57%, as fol- 
lows: $230,000 maturing July 1, 
$14,000 in 1947 to 1956, $15,000 in 





ihe Bankers Trust Co., New York, 
which offered to pay 100.1399 for 


1957 to 1962, as 144s, and $60,000 
maturing $15,000 July 1, 1963 to 


payable at the County Treasurer’s 
office. A certified check for 5% 
of the bonds bid for, payable to 
order of the Chairman of Board of 
Supervisors, is required. 


Tulare County, Enterprise 
Sch. Dist. (P. O. Visalia), 
Calif. 

Bond Sale—The $17,000 school 
bonds offered July 16 were 
awarded to the First National 
Bank of Orosi, as 1's, at a price 
of 100.176, a basis of about - 
1.433%. Dated July 1, 1946. De- 
nominaiion $1,000. Due serially 
on July 1 from 1947 to 1951 in- 
clusive. Principal and_ interest 
(J-J) payable at the County 

Treasurer's office. 


Ventura County, Moore Park 
Union Elementary Sch. Dist. 
(P. O. Ventura), Calif. 

Bond Sale — The $67,000 schook 
bonds offered for sale on July 16 
—v. 164, p. 327—were awarded to 
the County Treasurer, as 1s, at 
a price of par. Dated July 15, 
1946. Denomination $1,000. These 
bonds are due on July 15, in 1948 
to 1957. Interest payable J-J. The 
next highest bidder was the Bank 
of America National Trust & Sav- 
ings Association, of San Francis— 
co, for $14,000 2%s, and $53,000 
1%s, at a price of 100.103. 


Yolo County, Woodland Ele- 
mentary Sch. Dist. (P. O. 
Woodland), Calif. 

Bond Offering — Sealed bids 
will be received until 2 p.m. om 
Aug. 5, by C. L. Hiddleson, County 
Clerk, for the purchase of $175,- 
000 school bonds. Interest rate is 
not to exceed 5%, payable F-A. 
Denomination $1,000. Dated Aug. 
1, 1946. Due on Aug. 1; $10,000 im 





for $100,000 3s, and $400,000 1%%s, 
at a price of 100.097, a net inter- 
est cost of 1.557%. 


Tulare County Sch. Dists. (P. O. 
Visalia), Calif. 


Bond Sale—The $350,000 Visalia 
School District bonds offered for 
sale on July 9 — v. 164, p. 193 — 
were awarded to the Bank of 
America National Trust & Savings 
Association, and the Anglo-Cal- 
ifornia National Bank & Trust Co., 
both of San Francisco, jointly, at 
a price of 100.042, a net interest 
cost of about 1.45%, as follows: 
for $100,000 maturing $20,000 July 
1, 1947 to 1951 as 1'%s, $80,000 ma- 
turing $20,000 July 1, 1952 to 1955, 
as 1%s, and the remaining $170,- 
000 as 1%s, due on July 1; $20,000 
in 1956 to 1963, and $10,000 in 
1964. Interest payable J-J. 

Additional Sale — The $50,000 
Pleasant View Sch. Dist. bonds 
offered for sale at the same time, 
were awarded to the First National 
Bank of Orosi, as 14s, at a price 
of 100.21, a basis of about 1.46%. 
Due from 1947 to 1956, inclusive. 
Interest payable J-J. 

Second best bidder was the 
Security-First National Bank of 
Los Angeles, offering 100.188 for 
$350,000 as 1%s, and 100.118 for 
$50,000 as 14s. 


Tulare County Sch. Dist. (P. O. 
Visalia), Calif. 


Bond Offering—Gladys Stewart, 
County Clerk, will receive sealed 
bids until 10 a.m. on July 23 for 
the purchase of $50,000 not to ex- 


ceed 5% interest bonds, as fol- 

lows: 

$35,000 Kings River Union School 
District bonds. Due serially 
on Aug. 1 from 1947 to 1956 
inclusive. 

15,000 Cutler Sch, Dist. bonds. 
Due on Aug. 1 from 1947 to 
1951 inclusive. 

All of the bonds will be dated 





Aug. 1, 1946. Denomination $1,- 
000. Principal and interest (F-Aj 


1947 to 1962, and $15,000 in 1963. 
Bonds to be sold for not less tham 
par and accrued interest to the 
date of delivery. Principal and in- 
terest payable at the County 
Treasurer’s office, A_ certified 





check for 10% of the bonds bid 
for, payable to the Chairman of 
the Board of Supervisors, is re- 
quired. 


COLORADO 


Moffat County, Craig Sch. Dist. 
% (P. O. Craig), Colo. 

Bond Election — An issue of 
$350,000 construction bonds that 
failed to carry at the May 6 elec- 
tion, will be submitted to the 
voters at an election to be held 
on July 26. 


Walden, Colo. 

Bond Sale—The $16,500 refund- 
ing bonds offered for sale recently 
were awarded to the Robert E. 
Schweser Co., of Omaha. 


CONNECTICUT 
New Britain, Conn. 

Bond Offering — W. H. Judd, 
President of Board of Finance and 
Taxation, will receive sealed bids 
until 11.30 a.m. on July 25 for the 
purchase of $310,000 coupon 
bonds, divided as follows: 


$200,000 sewer fund bonds. 19th 
series, second issue. Dated 


June 1, 1946. Due June 1, as 
follows: $11,000 from 1948 to 
1957 inclusive, and $10,000 
from 1958 to 1966 inclusive. 
110,000 street bonds, series of 
1943, first issue. Dated June 
1, 1946. Due $11,000 on June 1 
from 1948 to 1957 inclusive. 
Denom. $1,000. Principal and in- 
terest (J-D) payable at the First 
National Bank of Boston, or at the 
New Britain National Bank, New 
Britain, at holder’s option. Legal 
opinion of Storey, Thorndike, Pal- 
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mer & Dodge of Boston will be 
furnished the succesful bidder. 

These bonds will be valid gen- 
-eral obligations of the city and all 
taxable property therein will be 
subject to the levy of unlimited 
ad valorem taxes to pay both 
principal and interest. 


DELAWARE 


New Castle County (P. O. Wil- 
mington), Del. 

Bond Sale —The $40,000 sub- 
urban road improvement bonds 
offered for sale on July 16—v. 
164, p. 58—were awarded to the 
‘Farmers Bank of the State of 
Delaware, of Wilmington, as 1s, 
at a price of 100.299, a basis of 
about 1.215%. Daied Aug. 1, 1946. 
Denomination $1,000. These bonds 
“are due $2,000 Aug. 1, 1947 to 1966. 
Interest payable J-J. The next 
highest bidder was Laird & Co. 


FLORIDA 


Apalachiocola, Fla. 

Bond Call—All outstanding 
series B refunding bonds, Nos. 1 
to 5, 9, 15, 17, 19, 21 and 22, 24, 
26, 28, 30, 32 and 40, da.ed Sept. 
1, 1938, maturing Sept. 1, 1966, are 
called for redemption on Sept. 1, 
1946, at place of payment desig- 
nated therein. 


DeLand, Fla. 
Certificates Offering — Theo. C. 
_ Brooks, City Auditor and Clerk, 
will receive sealed bids until 5 
p.m. (EST) on July 26 for the 
purchase of $135,000 not to ex- 
‘ceed 2%% interest coupon water 
works and sewer system revenue 
- certificates. Dated June 1, 1946. 
Denomination $1,000. Interest J-D. 
~ Due June 1, as follows: $5,000 
“ in 1949 to 1951, $6,000 in 1952 to 
' 1955, $7,000 in 1956 to 1958, $10,- 
‘ 000 in 1959 and 1960, and $11,000 
in 1961 to 1965. All or any part 
of said certificates are redeemable 
at the option of the City in the 
inverse order of their numbers on 
any interest payment date at the 
following percentages of their par 
value plus accrued interest to the 
date of redemption; at 104% if 
redeemed on or prior to June I, 
1951; to and including June l, 
1956; thereafter at 103%; there- 
after to and including June 1, 
1961, at 102%, and thereafter to 
and including Dec. 1, 1964, at 
101%. Bidders are requested to 
name the rate of interest in mul- 
tiples of % or one-tenth of 1%. 
The certificates will be awarded 
to the bidder offering the lowest 
rate of interest and to pay the 
highest price for said certificates. 
Principal and interest payable at 
the Guaranty Trust Co. of New 
York, in New York City, or the 
First State Bank of Deland. The 
certificates and the interest there- 
on are payable solely from the 
net revenues of the combined 
Water Works and Sewer System 
of the City and constitute a pledge 
of and lien on such revenue sub- 


ject only to the prior lien on said 
revenues of outstanding Water 
Works System Revenue certifi- 
cates in the amount of $37,000. The 
certificates have been validated 
by the Circuit Court of Volusia 
County, Fla., and their legality 
will be approved by Caldwell, 
Marshall, Trimble & Mitchell, of 
New York City, whose approving 
opinion will be furnished to the 
purchaser without charge. Enclose 
a certified check for 2% of the 
par value of the certificates bid 
for, payable to the City. 

Escambia County (P. O. Pensa- 

cola), Fia. 

Bond Call — The State Board of 
Administration has announced 
that the said Board, being succes- 
sor to the Board of County Com- 
missioners, has elected to exer- 
cise its option to call for payment 
on Aug. 15, road paving bonds 
Nos. 1561 to 1565, 1567 to 1572, 
1576 to 1618, and 1624 and 1625, 


amounting to $55,000, for the par 
value of $1,000 each. Dated Aug. 
15, 1921. Due Aug. 15, 1951. 

Holders of said bonds are 
notified to present same with all 
interest coupons attached, to the 
Paying Agent, Guaranty Trust Co., 
New York City, where payment 
will be made at par plus accrued 
interest, on Aug. 15, 1946. Interest 
ceases on date called. 


Florida (State of ) 
Certificate Offering 
Diamond, Secretary of State 
Board of Control, will receive 
sealed bids until 5 p.m. on Aug. 8 
for the purchase of $900,000 rev- 
enue certificates of 1946, as fol- 
lows: 


$300,000 Florida State College for 
Women, new dormitory cer- 
tificates. 

225,000 Florida State College for 
Women, physical education 
building certificates. 

100,000 Florida Agricultural and 
Mechanical College for Ne- 
groes, dormitory and physical 
education building certifi- 
cates. 


Each issue will be dated July 1, 
1946. Denomination $1,000. Due 
July 1, 1947 to 1976. Any or all of 
the certificates of either issue ma- 
turing on July 1, 1962, or later, 
may be redeemed on any interest 
payment date after July 1, 1961, 
at par plus interest accrued to 
date of redemption upon the giv- 
ing of at least 30 days notice of 
the intention of the Board to re- 
deem as provided in the resolution 
authorizing said issues. The cer- 
tificates of each issue will bear 
interest expressed in multiples of 
144, one-tenth of one-twentieth of 
1% at the lowest rate obtainable 
when sold at par or at 3% per 
annum to the bidder paying the 
highest price therefor. Bids will 
be accepted for either issue, or for 
the isues of each institution sep- 
arately, or for all four issues com- 


— J. T. 





bined. 
Safety Harbor, Fla. 

Tenders Wanted — A. V. Han- 
cock, City Clerk and Manager, has 
announced that sealed tenders of 
the above City’s refunding bonds 
will be received until 8:00 p.m. 
on August 12. Dated Jan. 1, 1938. 
Due Jan. 1, 1978. Funds in the 
amount of approximately $3,000 
are available for the purchase of 
bonds, and’ only tenders of less 
than par and accrued interest will 
be considered. As many bonds as 
funds on hand will permit will 
be purchased at the lowest price 
or prices offered. 


ILLINOIS 


Arlington Heights Township 
High Sch. Dist. No. 214 (P. O. 
Arlington Heights), Ill. 

Bond Sold — An issue of $260,- 
000 school bonds is stated to have 
been awarded on July 10 to Harri- 
man Ripley & Co., Inc., Braun, 
Bosworth & Co., Inc., and Martin, 
Burns & Corbett of Chicago, 
jointly, as 1%4s, at a price of 101.- 
18. Due on Oct. 1 in 1948 to 1965. 
Interest payable A-O. 

Belvidere, Ill. 

Bonds Purchased — The follow- 
ing bonds amounting to $81,670 
were purchased on July 1 by the 
Farmers National Bank and the 
Second National Bank, both of 
Belvidere, jointly: 
$75,000 2% street paving bonds. 

Dated June 1, 1946. These 


bonds are due on Dec. 1, 1947 
to 1956. 


6,670 judgment bonds. 
Brockfield, Ill. 
Bonds Defeated—tThe voters 
recently turned down a proposal 
to issue $130,000 Village Hall and 





Department of Public Works 
bonds. 


Christian, Macon and Shelby 
Counties, Community 
High Sch. Dist. No. 191 
(P. O. Moweaqua), iil. 
Bonds Offered to Public—Ball- 
man & Main of Chicago, are offer- 
ing for general subscription $168,- 
000 2% school bonds. Dated May 
1, 1946. Due on Jan. 1 in 1948 to 
1966. Interest payable J-J. 


Dixon Park District (P. O. Dixon), 
Illinois 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $129,500 
swimming pool construction 
bonds. 


Edgar County (P. O. Paris), 
Illinois 
Bonds AuthOrized — It is said 
that the County Board of Super- 
visors has passed a resolution call- 
ing for the issuance of $925,000 
road bonds. 


Grayville, Ill. 

Bonds Voted—An issue of $165,- 
000 water and sewer improvement 
bonds was approved at an election 
held recently. 

Illinois (P. O. Springfield), Ill. 

Soldier Bonus Bond Bill Passed 
—Edward J. Barrett, Secretary of 
State, has advised that the Legis- 
lature passed and the Governor 
signed the bill calling for the is- 
suance of the $385,000,000 Soldier 
Bonus bonds, which will be sub- 
mitted to the voters at the general 
election to be held on Nov. 5. 
These bonds are due ig 25 years. 


Lake County Sch. Dist. No. 108 
(P. O. Highland Park), It. 


Bond Sale — The $49,000 school 
bonds offered for sale recently 
were awarded to the Harris Trust 
& Savings Bank, of Chicago, as 
1.10s, at a price of 100.199. 


St. Clair County Sch. Dist. No. 105 
(P. O. Belleville), Il. 

Bonds Sold—It is stated that 
$23,000 234% semi-annual school 
bonds were purchased recently by 
the Municipal Bond Corp., of. Al- 
ton. Dated June 1, 1946. These 
bonds are part of an authorized is- 


sue of $35,000. Legality approved 
by Charles & Trauernicht of 
St. Louis. 


Tolono Township (P. O. 
Tolono), Ill. 


Bonds Sold — An issue of $60,- 
000 road bonds is said io have 
been sold. 


Wyoming, Ill. 

Bond Issuance Planned — The 
City Council is said to have de- 
cided to issue $30,000 water sys- 
tem bonds. 


INDIANA 


Indianapolis, Ind. 

Bond Sale—The following tem- 
porary loan warrants amounting 
to $1,140,000 offered for sale on 
June 28—vy. 163, p. 3335 — were 
awarded to a syndicate composed 
of the American National Bank, 
Fleicher Trust Co., Indiana Na- 
tional Bank, Indiana Trust Co., 
Merchants National Bank, and the 
Union Trust Co., all of Indiana- 
polis, at a rate of 0.75%: 


$750,000 general fund warrants. 
175,000 Board of Health war- 
rants. 


70,000 firemen’s pension fund 
warrants. 


25,000 school health fund war- 
anis. 


20,000 tuberculosis fund war- 
rants. 


100,000 sanitary district warrants. 


These warrants are due on Nov. 
11, 1946. 


IOWA 
Boone, lowa 
Bond Sale—R. A. Muench, City 
Clerk, reports that the $60,000 air- 
port bonds offered for sale re- 
cently have been awarded as 1s, 





Lat a price of 100.29. 





Estherville Independent Sch. Dist.,| called for payment on Aug. 1, at 


lowa 
Bond Offering — Majorie Per- 
kins, Secretary of Board of Di- 
rectors, will receive sealed bids 
until 7:30 p.m. on July 22 for the 
purchase of $220,000 bonds, di- 
vided as follows: 


$135,000 building bonds. Due 
Sept. 15, as follows: $5,000 in 
1947 and 1948, $10,000 in 1949, 
$20,000 in 1950, $15,000 in 1951 
to 1954, $10,000 in 1955, and 
$25,000 in 1956. 


85,000 improvement bonds. Due 


Sept. 15, as follows: $5,000 in| 


1948 and 1949, $15,000 in 1950, 
$10,000 in 1951 to 1953, $15,- 
000 in 1954, $10,000 in 1955, 
and $5,000 in 1956. 

All of the bonds will be dated 
Sept. 15, 1946, and will be callable 
on Sept. 15, 1947, and on any sub- 
sequent interest date. Bidders to 
name ihe rate of interest at which 
they will take said bonds at par 
plus accrued interest. Said bonds 
will be sold subject to the opinion 
of Lee & Anderson, of Estherville, 
and W. M. Bale, of Estherville, as 
to their legality, which opinion 
will be furnished with the fully 
executed bonds. In the event any 
bidder shall desire other approv- 
ing opinion, same shall be secured 
at bidder’s own expense and with- 
in 15 days from the date of sale 


shall indicate acceptance or re- 
jection of same to the district. A 
certified check for $10,000 is re- 
quired. 


Hawarden, lowa 

Bond Sale — The $110,000 elec- 
tric light and power plant reve- 
nue bonds offered for sale on July 
1, were awarded as 1s, at a price 
of par. Dated July 1, 1946. These 
bonds are due $11,000 from Sepi. 
1, 1947 to 1956. Interest payable 
M-S. The next highest bid was 
101.34, for 14s. 


Joice Indep. Sch. Dist., lowa 

Bond Offering — The Secretary 
of Board of Directors will receive 
sealed and open bids until 8 p.m. 
on July 25 for the purchase of 
$4,500 building bonds. Dated Aug. 
1, 1946. Due Aug. 1, as follows: 
$500 in 1954 and $1,000 from 1955 
to 1958 inclusive Bidder to name 
rate of interest; successful bidder 
to furnish printed bonds and ap- 
proving legal opinion. 


Ottumwa, lowa 
Bonds Offered—Bids were re- 
ceived until July 18, by G. S. Hall- 
er, City Treasurer, for the pur- 
chase of $102,000 bridge bonds. 


Dated July 1, 1946. Due on Nov. 1: 
$9,000 in 1947 to 1956, and $12,- 
000 in 1957. Principal and inter- 
est payable at .he City Treasurer’s 
office. 
Red Oak, lowa 

Bonds Offered—F. H. McLaugh- 
lin, City Clerk, received sealed 
bids until 8 p.m. on July 19, for 
the purchase of $60,000 sewer 
bonds.’ Dated July 1, 1946. Due 
Nov. 1, as follows: $8,000 in 1947 
to 1951, and $5,000 in\1952 to 1955. 


KENTUCKY 
Crittenden County (P. O. Marion), 
Kentucky 

Bond Offering—R. P. Davidson, 
County Court Clerk, will receive 
sealed bids until 10 a.m. on July 
22 (today), for the purchase of 
$67,000 234% road and bridge re- 
funding bonds. Dated Aug. 1, 
1946. These bonds are due on Aug. 
1, in 1947 to 1973. The approving 
opinion of Peter, Heyburn & Mar- 
shall, of Louisville, will be fur- 
nished. No bid for less than $1,030 
per $1,000 bond will be considered. 
A certified check for $1,000, pay- 
able to the County Treasurer, 
must accompany bid. 

Bond Call — R. P. Davidson, 
County Clerk, has announced that 


$67,000 4% road and bridge re- 
funding bonds, Nos. 4 to 70, are 








the Chemical Bank & Trust Co., 
New York City, with Aug. 1, 1946, 
ahd subsequent interest coupons 
attached. Dated Feb. 1, 1939. In- 
terest ceases on date called. 


Owensboro Bridge Commission 
(P. O. Qwensboro), Ky. 

Bond Call—aA. S. Griffin, Chair- 
man of the Bridge Commission, 
has announced ihat all outstand- 
ing bridge revenue bonds amount- 
ing to the principal sum of $1,- 
325,000, together with any call 
premium and interest thereon 
which may be then due, are called 
for payment on Aug. 1. Payable 
at the Fidelity & Columbia Trust 
Co., Louisville. 


LOUISIANA 
Bienville Parish (P. O. Arcadia), 


Louisiana 

Bonds Sold — It is stated by the 
Secretary of the Police Jury that 
$42,000 3% excess revenue refund- 
ing bonds have been purchased 
by Barrow, Leary & Co. of 
Shreveport. Dated Feb. 1, 1946. 
Legality approved by Charles & 
Trauernicht of St. Louis. 

Iberia Parish Consolidated 
Sch. Dist. No. 1 (P. O. 
New Iberia), La. 

Bond Offering — L. G. Porter, 
Secretary of the Parish School . 
Board will receive sealed bids un- 
til 2 p.m. on Aug. 1, for the pur- 
chase of $1,110,000 school bonds, . 
to bear not exceeding 4% interest. 
Dated Aug. 1, 1946. Denomination 
$1,000. These bonds are due on 
Aug. 1, in 1948 to 1966. These . 
bonds were authorized at the elec- 
tion held on June 12. The approv- 
ing opinion of B. A. Campbell, of 
New Orleans, will be furnished. 
A.certified check for $20,000; pay- 
able to the District, is required. 


La Salle Parish Troutgood Pine 
Sch. Dist. No. 21 (P. O. 
Jena), La. 


Bond Offering—-O. T. Hardtner, 
President of the Parish School 
Board, will receive sealed bids ' 
until 10 a.m. on Aug. 3 for the 
purchase of $80,000 school bonds, 
not exceeding 4% interest. Dated 
Sept. 2, 1946. These bonds are 
due in 1948 to 1961. Denomina- 
tion $1,000. The approving opin- 
ion of Chapman & Cutler, of Chi- 
cago, will be furnished. Enclose a 
cer.ified check for $4,000, payable 
to the President of the Parish 
School Board. 


Veron Parish, Pickering Sch. Dist. 
No. 142 (P. O. Leesville), La. 


Bond Offering — T. L. Harvey, 
Secretary of Parish School Board, 
will receive sealed bids until noon 
on Aug. 1 for the purchase of $20,- 
000 not io exceed 4% interest 
school bonds. Dated Aug. 1, 1946. 
Denomination $200. Due serially 
from 1947 to 1961 inclusive. A 
certified check for 5% of the bonds 
bid for, payable to order of the 
Board, is required. 


MAINE 
Lewiston, Me. 

Bond Offering—Adrien O. Anc- 
til, City Treasurer, will receive 
sealed bids until 5 p.m. (DST) on 
July 23 for the purchase of $250,- 
000 coupon building, improvement 
and equipment bonds. Dated Aug. 
1, 1946. Denomination $1,000. Due 
Aug. 1, as follows: $15,000 from 
1947 to 1951 inclusive; $20,000 
from 1952 to 1956 inclusive, and 
$15,000 from 1957 to 1961 in- 
clusive . Principal and _ semi- . 
annual interest payable at the Sec- 
ond National Bank of Boston. 
Bidder to name a single rate of 
interest, expressed in a multiple of 
¥, of 1%. Legal opinion of Storey, 
Thorndike, Palmer & Dodge, of 
Bos‘on, will be furnished the suc- _ 


.cessful bidder. 
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MASSACHUSETTS 


Boston, Mass. 

Bond Sale—The $6,285,000 vari- 
ous municipal purposes bonds of- 
fered July 18—v. 164, p. 329—were 
awarded to a syndicate headed by 
Halsey, Stuart & Co., of New 
York, as 14s, at a price of 100.- 

- 0199,.a net interest cost of about 
1.246%. The bonds are dated Aug. 
1, 1946 and mature on Aug. 1 from 
1947 to 1976 inclusive. The bank- 

: Ing group re-offered the bonds at 
prices to yield from 0.65% to 

.. 150%, according to maturity. In 

_ addition to. Halsey, Stuart & Co., 
the underwriters include: Phelps, 

‘Fenn & Co.; Blair & Co., Inc.; 

. Goldman, Sachs & Co.; Union Se- 

curities Corporation; Stranahan, 

Harris & Co., Incorporated; Braun, 

Bosworth & Co., Incorpora:ed; B. 

J. Van Ingen & Co., Inc.; Schoell- 

kopf, Hutton & Pomeroy, Inc.; E. 

.H. Rollins & Sons, Incorporated; 

' Hernblower & Weeks; Otis & Co, 

(Incorporated); Geo. B. Gibbons & 

Company, Incorporated; R. S. 

Dickson & Company, _Incor- 

porated; Bacon, Stevenson & Co.; 

Robert Hawkins & Co., Incor- 

porated; The Milwaukee Com- 
pany; J. R. Williston & Co.; 

Schwabacher & Co.; C. S. Ashmun 

Company; and William R. Comp- 

ton & Co., Incorporated. 
Other Bids—Three other syn- 

' dicates bid for ihe bonds, as fol- 

lews: Lehman. Bros., Chemical 

Bank & Trust Co., and Eastman, 

Dillon & Co., account, offered 100.- 

* 19, a net cost of 1.32286%, for a 

combination of $5,150,000 1%s and 

' $1,135,000 14s; Bankers Trust 

Co., National City Bank, and 

Smith, Barney & Co., and Asso- 

ciates, bid par, a net cost of 1.349%, 

for $3,400,000 1s and $2,885,000 

' 1%s; the First Boston Corp., Har- 

riman Ripley & Co., Inc., and 

' Kidder, Peabody & Co., and 

others, offered a price of 100.659 

for all 144s, a nei cost of 1.377%. 


Braintree, Mass. 

Bond Sale—The following bonds 
amounting to $225,000 and of- 
fered for sale on July 16—v. 164, 
p. 329—were awarded to Harri- 
man Ripley & Co., Inc., and Kid- 
der, Peabody & Co., of Boston, 
jointly, as 14s, at a price of 100.- 
923, a basis of about 1.13%: 


$180,000 water main bonds. Due 
$12,000 on July 15, from 1947 
to 1961. 


45,000 water construction bonds. 


Due $3,000 July 15 from 1947 
to 1961. 


Dated July 15, 1946. Denomina- 
tion $1,000. Interest payable J-J. 


Fall River, Mass. 

Note Offering—Eugene J. Cote, 
City Treasurer, will receive bids 
, until 11 am. (DST) on July 23 
for the purchase at discount of 
$500,000 revenue anticipation 
notes of 1946. Dated July 25, 1946 
and payable Nov. 22, 1946 at the 
_ National Shawmut Bank of Bos- 
ton. No-.es will be authenticated 
as to genuineness and validity by 
_ the aforementioned bank, under 
advice of Ropes, Gray, Best, Cool- 
idge & Rugg of Boston. 


Framingham, Mass. 

Bond Sale—The $50,000 bonds 
offered July 18 were awarded to 
Weeden & Co., of New York, as 
1%s, at a price of 101.117, a basis 
of about 1.05%. Sale consisted of: 
$30,000 original construction of 

streets bonds. Due $3,000 


Aug. 1, 1947 to 1956. 
20,000 water mains bonds. Due 


Aug. 1, as follows: $2,000 in 
1947 to 1951, and $1,000 in 
1952 to 1961. 

Dated Aug. 1, 1946. Denomina- 
tion $1,000. Payable at the Day 
Trust Co., Boston. These bonds 
will be prepared under the super- 
vision of and certified as to their 
£enuineness by the Director of Ac- 
counts, Department of Corpora- 





tions and Taxa‘ion, Common- 
wealth of Massachusetts. Delivery 
will be made ai the Day Trust Co., 
of Boston, against payment in 
Boston funds. 

Second high bid of 101.89 for 
1%s was made by the Merchants 
National Bank of Boston. 


Hudson, Mass. 

Bond Offering—Halden L. Cool- 
idge, Town Treasurer, will receive 
sealed bids.until 1l.am. (DST) .on 
July 24 for the purchase of $110,- 
000 coupon water bonds. Dated 
Aug. 1, 1946. Denomination $1,- 
000, Due Aug. 1, as follows: $8,- 
000 from 1947 to 1951 inclusive, 
and $7,000 from 1952 to 1961 in- 
clusive. Bidder to name one rate 
of interest, expressed in a mul- 
ciple of % of 1%. Principal and 
semi-annual interest payable at 
the Second National Bank of Bos- 
ton. Legal opinion of Storey, 
Thorndike, Palmer & Dodge of 
Boston will be furnished the suc- 
cessful bidder. 


Ipswich, Mass. 

Notes Offered—John E. Grant, 
Town Treasurer, reeeived sealed 
bids until 5 p.m. on July 19 for the 
purehase of $20,000 departmental 
equipment loan notes. Dated Aug. 
1, 1946. Denomina.ion $1,000. Due 
$4,000 on Aug. 1 from 1947 to 1951 
inclusive. Principal and semi- 
annual 
Merchants National Bank of Bes- 
ton. Notes will be certified as to 
their genuineness by the Director 
of Accounts, Department of Cor- 
porations and Taxa.ion, Common- 
wealth of Massachusetts. 


Lexington, Mass. 

Bond Offering — The Town 
Treasurer will receive sealed bids 
until 5 p.m. on July 22, for the 
purchase of $170,000 sewer con- 
struction coupon bonds. Dated 
July 1, 1946. These bonds are due 
$17,000 from July 1, 1947 to 1956. 
Bidders to name the rate of in- 
terest. 

Massachusetts (State of ) 

Bend Offering — John E. Hur- 
ley, State Treasurer, will receive 
sealed bids until noon (DST), on 
July 26, for the purchase of the 
following coupon semi-annual 
bonds amounting to $16,050,000: 
$2,800,000 Commonwealth Airport, 

Boston improvement bonds. 
Due $700,000 on June 15, in 
1947 to 1950. Chapter 528, Acts 
of 1943. 

13,250,000 Logan Airport im- 
provement bonds. Due $2,650,- 
000 on June 15, in 1951 to 
1955. Chapter 383, Acts of 
1945. 

Dated June 15, 1946. Denomina- 
tion $1,006. Bidders will submit 
one bid on the entire $16,050,000, 
naming the rate of interest, which 
rate must be a multiple of %4 of 
1%. Any award by the Treasurer 
to a successful bidder is subject to 
the approval of the Governor. The 
Treasurer reserves the right to re- 
ject any or all bids which are not 
in his opinion advantageous to the 
interest of the Commonwealth. A 
certified check for 2% of the 
amount bid for, payable to the 
Treasurer and Receiver-General, 
is required. 

Northampton, Mass. 

Note Offering—Albina L. Rich- 
ard, City Treasurer, will receive 
bids until 5 p.m. (DST) on July 
24 for the purchase at discount 
of $100,000 revenue anticipation 
notes of 1946, dated July 26, 1946 
and due Dec. 12, 1946. 


Quincy, Mass. 

Bond Sale — The $450,000 bonds 
offered July 18 were awarded toa 
syndicate composed of Blair & 
Co., Inc., Lee Higginson Corp., 
and Estabrook & Co., as 1s, ata 
price of 100.96, a basis of about 
1.084%. Sale consisted of: 
$250,000 street construction bonds. 

Due $25,000 on July 1 from 
1947 to 1956 inclusive. 


interest payable at the} 





200,000 sewer bonds. Due July 1, 
as follows: $15,000 from 1947 
to 1956 inclusive, and $10,000 
from 1957 to 1961 inclusive. 

All of the bonds are dated July 1, 
1946. Denomination $1,000. Prin- 
cipal and interest (J-J) payable at 
the National Shawmut Bank of 
Boston. Legality approved by 
Storey, Thorndike, Palmer & 

of Boston. Among other 
bids: J. P. Morgan & Co. Inc., 
Harris, Hall & Co., jointly, 1s, 
at 100.886; Merchants National 
Bank of Boston, 1s, 100.85; 
Paine, Webber, Jackson & Curtis, 
Robert Hawkins & Co., and Whit- 
ing, Weeks & Stubbs, jointly, 1 %s, 
at 100.839. 


Rehoboth, Mass. 

Note Sale—The $24,750 high- 
way work notes offered for sale 
on June 28, were awarded to the 
First National Bank of Attleboro, 
at a rate of 0.48%. The next high- 
est bidder was the First National 
Bank, Boston, at a rate of 0.59%. 


Scituate, Mass. 

Note Sale — The $100,000 tem- 
porary notes offered for sale re- 
cently were awarded to the Day 
Trust Co., of Boston, at a rate of 
0.48%. Dated July 16, 1946. These 
notes are due on Nov. 20, 1946. 


Swampscott, Mass. 

Note Sale—An issue of $200,000 
notes was awarded June 26 to the 
Security Trust Co., of Lynn, at 
0.465% discount. Dated June 26, 
1946 and due May 25, 1947. Other 
bids: Second National Bank of 
Boston, 0.51%; F. S. Moseley & 
Co., 0.537%. 


Wellesley, Mass. 

Bond Offering — Arthur K. 
Wells, Town Treasurer, will re- 
ceive sealed bids until 11 a.m. on 
July 23 for the purchase of $250,- 
000 municipal service building 
coupon bonds. Dated May 1, 1946. 
Denomination $1,000. These bonds 
are due $25,000 May 1, 1947 to 
1956. Bidders to name one rate 
of interest in a multiple of ™% of 
1%. Principal and interest pay- 
able in Boston. These bonds are 
valid general obligations of the 
Town, and will be authenticated 
as to genuineness by the First Na- 
tional Bank of Boston; their legal- 
ity will be approved by Ropes, 
Gray, Best, Coolidge & Rugg, of 
Boston, whose opinion will be fur- 
nished the purchaser. Bonds will 
be delivered to the purchaser on 
or about Aug. 6, 1946, or as soon 
thereafter as they may be pre- 
pared, at the First National Bank 
of Boston, against payment in 
Boston funds. No bid for less 
than par and accrued interest to 
date of delivery will be consid- 
ered. 


MICHIGAN 


Grosse Pointe Township (P. O. 
Grosse Pointe), Mich. 

Note Sale—The $40,000 notes of- 
fered for sale on July 15—v. 164, 
p. 329—were awarded to the 
Grosse Pointe Bank, of Grosse 
Pointe, at 1%. Dated Aug. 1, 1946. 
These notes are due on Jan. 10, 
1947. 


Livonia Township Sch. Dist. (P. O. 
Plymouth), Mich. 

Bond Sale—The $215,000 build- 
ing bonds offered for sale re- 
cently, were awarded to a syn- 
dicate composed of Watling, 
Lerchen & Co., First of Michigan 
Corp., McDonald-Moore & Co., 
Paine, Webber, Jackson & Curtis, 
and H. V. Sattley & Co., all of 
Detroit, as 2s, at a price of 100.011, 
a basis of about 1.995%. Dated 
July 1, 1946. Denomination $1,000. 
These bonds are due $43,000 on 
May 1, in 1947 to 1951. Interest 
payable M-N. 

Melvindale, Mich. 

Bond Call—Irene Coogan, City 
Clerk, has announced that series 
2, refunding bonds Nos, 942 to 956, 
amounting to $11,400, are called 
for payment at par plus accrued 
interest on Aug. 1. Dated Dec. 1, 





1943. Due Aug. 1, 1973, subject to 
redemption on any interest pay- 
ment date. Said bonds should be 
delivered to the Detroit Trust Co., 
Detroit, for payment. Interest 
ceases on date called. 


Michigan (P. O. Lansing), Mich. 

Bonus Bond Amendment Passed 
— The House has passed and sent 
to the Senate a _ constitutional 
amendment calling for the $270,- 
000,000 World War II Veterans’ 
Bonus bonds to be submitted to 
the voters at the Nov. election. 


Michigan State Board of Education 
( Western Michigan College of 
Education), Mich. 

Bond Call — The Ann Arbor 
Trust Co., of Ann Arbor, as 
Trustee for the above Board, calls 
for payment on Aug. 1, dramatics 
building bonds Nos. 9 to 88, dated 
Aug. 1, 1941. Upon presentation 
and surrender of said bonds and 
coupons at the above trust com- 
pany, said bonds and unmatured 
interest coupons, together with a 
premium of 2% of the principal 
of the bonds, will be paid to the 
holders thereof. 


MINNESOTA 
Birchdale (P. O. Grey Eagle), 


Minn. 

Bonds Offered — A. O. Luebke, 
Clerk of the Board of Supervisors, 
received sealed bids until 2:30 
p.m. on July 20, for the purchase 
of $24,500 road and bridge bonds, 
at not exceeding 1%% interest. 
Dated Aug. 1, 1946. Denomina- 
tions $1,000 and $500. These bonds 
are due on Feb. 1, as follows: $1,- 
500 in 1948 to 1958, and $2,000 in 
1959 to 1962. 


Cloquet, Minn. 

Bond Offering —J. A. Parks, 
City Clerk, will receive sealed 
bids until 7:30 p.m. on July 26 
for the purchase of $175,000 bonds, 
divided as follows: 
$150,000 water works bonds. Due 

Aug. 1, as follows: $5,000 
from 1948 to 1953 inclusive, 
and $12,000 from 1954 to 1963 
inclusive. 

25,000 permanent improvement 
fund bonds. Due $5,000 on 
Aug. 1 from 1948 to 1952 in- 
clusive. 

Each issue is dated Aug. 1, 1946.) 
Bidder to name rate of interest. 
Principal and interest payable at 
any suitable bank or trust com- 
pany designated by the successful 
bidder. No bid for less than par 
will be considered. A _ certified 
check for 2% of the bid, payable 
to order of the City Treasurer, is 
required. Legal opinion of Dorsey, 
Colman, Barker, Scoit & Barber, 
of Minneapolis will be furnished 
the successful bidder. 

Certificate Offering—Mr. Parks 
will receive bids at the same time 
for the purchase of $25,000 not to 
exceed 3% interest certificates of 
indebtedness. Dated July 1, 1946. 
Denomination $1,000. Due $5,000 
on July 1 from 1948 to 1952 in- 
elusive. A certified check for 2% 
of the bid is required. The bond 
attorneys mentioned above will 
also furnish approving legal opin- 
ion on the certificates. 

Mower County Indep. Sch. Dist. 

No. 27 (P. O. Austin), 


Minn. 
Bond Offering — R. C. Alder- 


son, District Clerk, will receive 
sealed bids until July 25, for the 
purchase of $989,000 school bonds. 
Dated July 1, 1946. Denomination 
$1,000. Due July 1, as follows: 
$40,000 in 1948 to 1952, $45,000 
in 1953 to 1955, $50,000 in 1956 to 
1958, $60,000 in 1959 to 1961, $64,- 
000 in 1962, and $65,000 in 1963 to 
1966. Principal and interest pay- 
able at any suitable bank or trust 
company designated by the pur- 
chaser. Bidders may bid a single 
rate of interest or at a different 
rate for different maturities. The 
approving opinion of Dorsey, Col- 
man, Barker, Scott & Barber, of 





Minneapolis, will be furnished. 
Enclose a certified check for $10,- 
000, payable to the District. 


Waseca County (P. O. Waseca), 
Minn. 

Bonds Offered — Art Brisbane, 
County Auditor, received sealed 
bids until 2 p.m. on July 19 for 
the purchase of $27,500 county 
bonds, not exceeding 6% interest, 
Dated Sept. 1, 1946. Denomina- 
tions $2,125 and $1,500. These 
bonds are due on Dec. 1, as fol- 
lows: $1,500 in 1947 to 1953, and 
$2,125 in 1954 to 1961. Principal 
and interest payable at the County 
Treasurer's office. Bonds shall be 
sold subject to the approving 
opinion of the County Attorney. 


MISSISSIPPI 


Jackson, Miss. 

Partial Bond Award — It is 
stated by Mrs. J. R. Skinner, City 
Clerk, that of the $3,500,000 pub- 
lic improvement bonds offered for 
sale on July 9—v. 164, p. 194 —. 
a block of $1,000,000 bonds was 
awarded to a syndicate composed 
of the Capital National Bank, the 
Deposit Guaranty Bank & Trust 
Co., the Jackson-State National 
Bank, and the Commercial Bank 
& Trust Co., all of Jackson, as 
1%s, at par. Dated Aug. 1, 1946. 
Due on Feb. 1 as follows: $20,000 
in 1947 to 1951; $40,000, 1952 to 
1956; $130,000, 1957; $140,000, 1958 
and 1959, and $145,000 in 1960 and 
1961. 

It is also stated by Mrs. Skinner 
that the best bid for the entire 
issue was submitted by a syndi- 
cate composed of the First Na- 
tional Bank, of Memphis, Union 
Securities Corp., of New York, 
Bank of America National Trust 
& Savings Association, of San 
Francisco, R. S. Dickson & Co., of 
Charlotte, Milwaukee Co., of Mil- 
waukee, Kalman & Co., of St. 
Paul, Harrington & Co., of Jack- 
son, Nashville Securities Corp., of 
Nashville, William R. Compton & 
-Co., Inc., of New York, and B. F, 
Ward & Co., of Memphis, offering 
100.025, a net interest cost of 
1.5356%, for $280,000, as 4s, and 
$3,220,000, as 142s. Other bidders 
were: 

For $3,500,000 Bonds 
Halsey, Stuart & Co., 
Northern Trust Co., 

Chicago, 

Lehman Bros., 
Stranahan, Harris & Co., 

Inc., 

White, Hattier & Sanford, 
Scharff & Jones, 
Kingsbury & Alvis, 
Lewis & Co., 

Leftwich & Ross, 

J. S. Love Co., and 
Walton-Hamp Jones Co., 

jointly, 

For $280,000, 5s, and 

$3,220,000, 144s, 

Chase National Bank, 

New York, 

Phelps, Fenn & Co., 
National Bank of Commerce, 

New Orleans, 
Schoellkopf, Hutton & 

Pomeroy, 


E. H. Rollins & Sons, 
Wm. E. Pollack & Co., 
Julien Collins & Co., 
Hannahs, Ballin Lee, 
John Dane, 
Stockton Broome & Co., 
jointly, 
For $350,000, 6s, 
$140,000, 2s, 
$560,000, 1s, 
$1,950,000, 142s, and 
$500,000, 1%8s 
Jackson County, Orange Lake 


Consolidated Sch. Dist. (P.O. 
Pascagoula), Miss. 


Bond Sale — The $22,500 semi- 
annual school bonds offered for 
sale on July 11—v. 164, p. 194— 
were awarded to the Max T. Allen 
Co. of Hazelhurst, as 1%4s, at a 
price of 100.345, a basis of about 
1.669%. Dated Aug. 1, 1946. Due 
on Aug. 1 in 1947 to 1957, incl, 
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Runner-up in the bidding was 
Weil & Arnold, offering 100.042 
for $20,000 as 2s, and $2,500 as 
1%s. 


Pascagoula, Miss. 

Bond Sale—The $30,000 fire de- 
partment bonds offered July 16— 
Vv. 163, p. 3465—-were awarded to 
the Merchants & Marine Bank of 
Pascagoula, at a price of 100.72, a 
net interest cost of about 1.628%, 
as follows: 
$10,000 144s. Due $1,000 on Aug. 1 

from 1947 to 1951 inclusive. 
20,000 134s. Due $2,000 on Aug. 1 
from 1952 to 1961 inclusive. 
All of the bonds are dated Aug. 1, 
1946. Second high bid of 100.111 
for 134s was made by White, Hat- 
tier & Sanford. 


Washington County (P. O. Green- 
ville), Miss. 

Bond Sale — The $250,000 road 
bonds offered for sale on July 16 
—v. 164, p. 60—were awarded to 
the Commercial Bank & Trust Co., 
of Jackson, as 1.20s. The next 
highest bidder was the Greenville 
Bank & Trust Co. 


West Point, Miss. 

. Bonds Sold — It is stated by 
H. L. Murphy, City Clerk, that 
$250,000 school building bonds 
were awarded recently at par, a 
net interest cost of about 1.59%. 

It is also stated by Mr. Murphy 
that $30,000 street bonds have also 
been sold recently as 1s, at par. 
Interest payable J-J. 


MISSOURI 
Jefferson City, Mo. 

Bond Offering—Sealed bids will 
be received until 8 p.m. on July 
22, by Henry W. Ells, City Clerk, 
for the purchase of $160,000 street 
improvement bonds. Denomina- 
tion $1,000. Dated Aug. 1, 1946. 
Due on May 1, as follows: $4,000 
in 1947 to 1949, $2,000 in 1950, $4,- 
000 in 1951, $5,000 in 1952 and 
1953, $6,000 in 1954 to 1956, $7,000 
im 1957, $6,000 in 1958, $7,000 in 
1959 to 1962, $8,000 in 1963, $7,000 
im 1964, and $29,000 in 1965 and 
1966. Bidders are requested to 
designate in their bids the price 
they will pay for bonds bearing 
interest at a rate, or not more than 
two different rates, likewise to be 
designated in their bids; provided, 
however, that each interest rate 
so designated shall be an even 
multiple of % of 1%, and that all 
bonds of ihe same maturity shall 
bear interest at the same rate. 
Principal and interest payable at 
a bank to be designated by the 
purchaser. No bids for less than 
par and accrued interest. The City 
will furnish the legal opinion of 
the law firm of Charles & Trauer- 
nicht, of St. Louis, and will pay 
for ihe printing of the bonds and 
the registration fee at the office of 
the State Auditor. Enclose a cer- 
tified check for $2,500, payable to 
the City. 

Kansas City, Mo., Bond Call 

Bond Call — Rollin F. Agard, 
Director of Finance, has an- 
nounced that the following water 
revenue bonds amounting to $1,- 
291,000 are called for payment on 
Aug. 1, on which date interest 
ceases: 

Series 15-A, Nos. 1 to 187, to the 
amount of $187,000. 

Series 16-A, Nos. 1 to 192, to the 
amount of $192,000. 

Series 17-A, Nos. 1 to 216, to the 
amount of $216,000. 

Series 18-A, Nos. 1 to 248, to the 
amount of $248,000. 

Series 19-A, Nos. 1 to 448, to the 
amount of $448,000. 

Due Aug. 1, 1957 to 1961. 


MONTANA 
Stillwater County Sch. Dist. No. 5 
(P. O. Park City), Mont. 
Bonds Voted—An issue of $5,000 
transportation and building bonds 
Was approved at the elec‘ion held 
on June 8. 


NEBRASKA 


Friend, Neb. 

Bonds Purchased — An issue of 
$30,000 water system revenue 
bonds was purchased recently by 
the Wachob-Bender Corp., of 
Omaha, and the First National 
Bank of Friend, jointly. ’ 

An issue of $28,000 134% re- 
funding bonds was also purchased 
recently by the Wachob-Bender 
Corp., of Omaha. 


Fullerton, Neb. 

Bond Election — An issue of 
$17,000 airport bonds will be sub- 
mitted to the voters at an elec- 
tion to be held on July 23. 


Laurel, Neb. 
Bonds Sold—An issue of $75,000 
street improvement bonds was 
purchased recently by Greenway 
& Co., of Omaha, as 2s. 


Nebraska (State of ) 
Portfolio Bond Offering—lIt is 
announced that Henry H. Bartling, 
Secretary of the Board of Educa- 
tional Lands and Funds, will offer 
for sale at open, public and com- 
petitive bidding on July 30, at 10 
a.m., a block of $192,277 2% North 
River Irrigation District bonds, to- 
gether with all delinquent inter- 
est and interest coupons to the 


date of sale. 
NEVADA 


Churchill County Consolidated 
Sch. Dist. “B”’ (P. O. 
Fallon), Nev. 

Bond Sale—The $160,000 build- 
ing bonds offered for sale on July 
13—v. 164, p. 61—were awarded 
to the First National Bank of 
Nevada, of Reno, as 1%s, at a 
price of 100.45, a basis of about 
1.705%. Dated July 1, 1946. De- 
nomination $1,000. These bonds 
are due on July 1, 1949 to 1966. 
Interest payable J-J. The next 
highest bidder was Hannaford & 
Talbot, for 2s, at a price of 100.08. 


Clark County Sch. Dists. (P. O. 
Las Vegas), Nev. 

Bond Sale The following 
bonds amounting to $1,500,000 and 
offered for sale recently, were 
awarded to a syndicate composed 
of the Bank of America National 
Trust & Savings Association, of 
San Francisco, First National 
Bank of Nevada, Paine, Webber, 
Jackson & Curtis, of Chicago, 
First Security Trust Co., and Ed- 
ward L. Burton & Co., both of 
Salt Lake City, as 1.95s; 
$950,000 County Educational Dis- 

trict No. 2 bonds. Due $50,000 
July 1, 1948-1966. 

550,000 Las Vegas Grammar 
Sch. Dist. No 12 bonds. Due 
July 1, as follows: $28,000 in 
1948, and $29,000 in 1949 to 
1966. 

Dated July 2, 1946. Legality ap- 
proved by Chapman & Cutler, of 
Chicago. ; 


NEW HAMPSHIRE 
Portsmouth, N. H. 

Bond Sale — The $400,000 cou- 
pon permanent improvement 
bonds of 1946 offered July 18 
were awarded to J. P. Morgan & 
Co., Inc., and Harris, Hall & Co., 
of Chicago, jointly, as 1%s, at a 
price of 100.7815, a basis of about 
1.159%. Dated Aug. 1, 1946. De- 
nomination $1,000. Due $20,000 on 
Aug. 1 from 1947 to 1966 inclusive. 
Principal and semi-annual interest 
payable at the Merchants National 
Bank of Boston. Legality approved 
by Storey, Thorndike, Palmer & 


Dodge of Boston. Other bids, also 
for 1%s, included the following: 
Second National Bank of Boston, 
100.75; Harris Trust & Savings 
Bank, Chicago, 100.52; Halsey, 
Stuart & Co., and First of Michi- 
gan Corp., jointly, 100.209. 


NEW JERSEY 

Fort Lee, N. J. 
Warranis Purchased —In con- 
nection with the call for tenders 
on July 10, of the above borough’s 
interest funding warrants, it is 





Stated by Josiah M. Hewitt, Treas- 


7 


urer of the Board of Liquidation 
for the Borough, that a total of 
$30,049.09 warrants were  pur- 
chased for $25,374.45. 


Mountain Lakes, N. J. 

Bond Issuance Pending—A pub- 
lic hearing was held on July 10, on 
an ordinance calling for the issu- 
ance of the following $49,000 
bonds to bear not exceeding 6% 
interest: $24,000 water department, 
and $25,000 police building bonds. 


Seaside Heights, N. J. 

Bond Sale— The $60,000 fire 
house and municipal building 
bonds offered for sale on July 3— 
v. 163, p. 3466—were awarded to 
Boland, Saffin & Co., of New 
York, as 2.70s, at a price of 100.- 
173, a basis of about 2.685%. 
Dated June 1, 1946. Denomination 
$1,000. These bonds are due §$2,- 
000 from June 1, 1947 to 1976. The 
next highest bidder was Ryan & 
Co., for 2.70s, at a price of 100.17. 


NEW MEXICO 


Middle Rio Grande Conservancy 
District, N. Mex. 

Names Paying Agent — City 
Bank Farmers Trust Company, of 
New York, has been designated 
New York Paying Agent for re- 
funding bonds dated Aug. 1, 1946. 


NEW YORK 


Albany County (P. O. Albany}, 
New York 

Bond Offering—John M. Smith, 
County Treasurer, will receive 
sealed bids until noon (DST) on 
July 26 for the purchase of 
$300,000 not to exceed 4% interest 
coupon or registered tax revenue 
of 1945 bonds. Dated June 1, 1946. 
Denomination $1,000. Due $100,000 
on June 1 from 1947 to 1949 incl. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of % or one-tenth of 1%. The 
bonds, issued to retire tax antici- 
pation notes, will be payable as to 
principal and interest (J-D) at the 
State Bank of Albany. A certified 
check for $6,000, payable to order 
of the County Treasurer, is re- 
quired. Legal opinion of Sullivan, 
Dcnovan & Heenehan of New 
York City will be furnished the 
successful bidder. 


Boonville, N. Y. 

Bond Offering—Sealed bids will 
be received until 1 p.m. (EST), 
on July 25, by J. A. Bateman, 
Village Clerk, for the purchase of 
$20,000 registered street improve- 
ment bonds. Interest rate is no: 
to exceed 242%, payable F-A. De- 
nomination $1,000. Dated Aug. 1, 
1946. Due $2,000 from Aug. 1 1947 
to 1956, inclusive. Rate of inter- 
est to be in multiples of % or 
one-tenth of 1%, and must be the 
same for all of the bonds. Prin- 
cipal and interes: payable at the 
First National Bank of Boonville, 
with New York exchange. A cer- 
tified check for 2% of the face 
value of the issue, payable to the 
Village, is required. 

Freeport, N. Y. 

Bond Offering — Stephen W. 
Hunt, Village Treasurer, will re- 
ceive sealed bids until 2 p.m. on 
July 25 for the purchase of $176,- 
000 general improvement coupon 
or registered bonds, not exceed- 
ing 5% interest. Dated July 15, 
1946. Denomination $1,000. These 
bonds are due on July 15 in 1947 
to 1966. Rate of interest to be in 
multiples of % or one-tenth of 
1%, and must be the same for all 
of the bonds. Principal and inter- 
est (J-J) payable at the First Na- 
tional Bank & Trust Co., Freeport. 
The bonds will be delivered at 
New York, N. Y., or at such other 
place as may be agreed with the 
purchaser, about Aug. 15, 1946. 
The approving opinion of Vande- 
water, Sykes & Heckler, of New 
York City, will be furnished to 
the purchaser without cost. En- 





close a certified check for $3,250, 
payable to the Village. 





J. P. Morgan & Co. Inc., N. Y. 

Offers $6,403,000 Municipals — 
The above company will receive 
sealed bids at its office at 23 Wall 
St., New Kork 8, until 10:30 a.m. 
(EDST) on July 23 for the pur- 
chase of various State and munic- 
ipal bonds aggregating $6,403,000. 
The offering consists of 69 lots 
representing bonds of certain 
States and political subdivisions 
thereof. 


New York City Housing Authority, 
N. Y. 

Names Fiscal Agent — The Na- 
tional City Bank of New York 
has been designated Fiscal Agent 
and Registrar for 1% Emergency 
Housing Bonds, Issue Two, dated 
June 1, 1946, due June 1, 1948 to 
1952, inclusive. 


New York, N. Y. 


Notes Sold—lIt is stated by Laz- 
arus Joseph, City Comptroller, 
that he has sold to a group of 
bankers $50,000,000 tax aniicipa- 
tion notes. The money is to be 
used to meet the city’s current ex- 
penses. These notes, which bear 
an interest rate of 0.625%, are 
issued in anticipation of the col- 
lection of real estate ‘axes, pay- 
able on Oct. 1, 1946, and on April 
1, 1947. The principal is payable 
on Oct, 4, 1946. 


New York (State of ) 

Legal Investment List For Sav- 
ings Banks Shows Large Increases 
In Year— 

The net addition of bonds to 
the list of issues legal for savings 
bank investments in New York 
State in the last year was $1,110,- 
594,000, according to the record 
of changes as of July 1 made 
public by the State Banking De- 
partment. Additions during the 
year comprised 171 issues totaling 
$3,605,520,000, and removals were 
123 issues totaling $2,494,926,000. 

With the indicated changes, 
some of which were in the state 
and municipal group, the total for 
the non-governmental section of 
the legal list now eligible is $10;- 
522,035,000. This total comprises 
securities of forty-six railroads 
amounting to $5,600,933.000; sixty- 
seven eleciric and gas companies, 
$3,248,588,000; eight telephone 
companies, $995,345,000, and fif- 
teen industrial companies, $677,- 
169,000. 

Railroad issues newly added to 
the list include the fixed interest 
mortgage bonds and ceriain equip- 
ment trust issues of Baltimore & 
Ohio, totaling $160,268,000; Chi- 
cago & Eastern Illinois, $11,188,- 
000: Chicago Great Western, 
$8,962,000; Gulf, Mobile & Ohio, 
$22,523,000, and Alabama Great 
Southern, $10,840,000. Contingent 
interest issues of these carriers 
still are regarded as ineligible. 
For the first time since 1938 the 
adjustment mortgage bonds of 
Atchison, Topeka & Santa Fe 
Railway are included in ihe list. 

The changes in the railroad sec- 
tion reflect the maturing or call 
for redemption of issues totaling 
$876,631,000, and partial redemp- 
tion of $258,111,000. The total of 
railroad bonds now considered 
eligible under staiutory tests is 
$5,079,861,000, an increase of 
$264,963,000 over a year ago. 

New names appearing among 
public utility bonds on the list in- 
clude Arkansas Power & Light, 
Kings County Lighting, Madison 
Gas & Electric, Pennsylvania 
Power and Seattle Gas Co., the 
toial for such newcomers being 
$53,293,000. With all the changes 
made for the year, the utility sec- 


tion eligible under Subdivision 
13 at July 1, totaled $2,640,537,000, 
an inerease of $13,925 over a year 
ago. 

No telephone bonds were added 
under Subdivision 14 during the 
year, and retirements totaling 
$154,568,000 left this section of 
the list with a total of $250,000,000. 

In addition to the obligations of 
private companies the current legal 
list includes the securities of 48 
States and the Territory of 





Hawaii, 341 cities, towns and 
smaller political subdivisions, 95 
counties, and 148 school districts, 
All of the obligations of the United 
States or those for which the faith 
of the United States is pledged to 
provide for payment of interest 
and principal are legal invest- 
ments, as are all of the legally 
issued full faith and credit obliga- 
tions of New York State and its 
municipalities. The names of 27 
places with total obligations of 
$71,551,000 have been added to the 
current list while 31 places with 
obligations totaling $56,699,000 
have been removed. 

The bonds of the following 27 
municipalities have been added to 
— legal list dated July 1, 


(Amounts 
Municipalities approximate) 
Wallingord, Conn. -_._-$ 373,000 
Marbiehead, Mass. ___- 330,000 
Bayonne, N. J 13,749,000 
Cliffside Park, N. J. ___ 566,000 
SONNE, Soe as cence 5,690,000 
Cranford Township, 
Des We we ood ok 999,000 
Cranford Township 
School District, N. J. 781,000 
Ridgefield Park, N. J._- 503,000 
Ridgefield Park Town- 
ship School District, 
N. J. 
West Orange, N. J 
West Orange School 
District, N. J 
Bethlehem, Pa, 
Bethlehem City School 
District, P@..c...... 
Canonsburg, Pa. —-_--- 
Canonsburg School Dis- 
We oe oecocdnws 
iu een ee. b.i~-,.-.-5 
Potistown, Pa. ........ 
Pottstown School Dis- 
Se Fc bdititen ns 
Shamokin, Pa. —------ 
*Alameda Unified 
School District, Cal._ 
*Stockton School Dis- 
| ee 
*Hutchinson, Kan. —_-- 
AMGrinGs 2eR.* an~ +. 
*Amarillo Independent 
School District, Tex. 
Fort Worth, Tex. —_--- 
*Alexandria, Va. -.~-- 
*Tacoma School Dis- 
trict No. 10, Wash._- 


$71,551,000 


255,000 
4,714,000 


1,603,000 
996,000 


1,094,000 
67,000. 


159,000 
137,000 
605,000 


598,000 
249,000 


667,000 


2,560,000 
842,000 
4,320,000 


2,097,000 
20,086,000 
5,241,000 


2,270,000 


*Uniimited Tax 
only. 

The bonds of the following 31 
municipalities have been re- 
moved: 


Obligations 


(Amounts 


Municipalities approximate) 


*Stonington, Conn 
*Holyoke, Mass. ------ 
*Burlington, N. J 
*North Plainfield, N. J. 
*North Plainfield 
School District, N. J. 
*Erie County, Pa. —_-_- 
*Munhali, Pa; .......- 
*Munhall School Dis- 
ees 
*Schuykill County, Pa. 
Santa Ana, Cal 
Santa Ana Elementary 
School Dist., Cal __-- 
Sanita Ana High School 


District, Cal 
School City of Terre 
ts MES = eceratin eee 
Shreveport, La 
Oklahoma City, Okla. - 
Oklahoma City School 
District, Okla. 3,086,000 
Oklahoma County, Okla. 2,340,000 
Toes, ORM... 235 10,582,000 
*Tulsa School District 
WO; Be, CREEL eccecnn 
Dane County, Wis. -.-- 
*San Jose, Cal. .....-.-. 
*San Jose Elemeniary 
School District, Cal._ 
*San Jose High School 
Disteiet, Cal......-... 
*Bibb County, Ga 
*Elgin Union School 
District No. 46, Ill._- 
Rockford School Dis- 
WU, Mls Sdebadonnde 


786,000 
426,000 
272,000 


340,000 
1,500,000 
450,000 
606,000 
1,308,000 
297,000 


307,000 


787,000 
85,000 


6,636,000 
13,509,000 


3,678,000 
0 

540,000 

119,000 


304,000 
920,000 


361,000 


1,931,000 
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*Vigo County, Ind. ~--- 132,000 
*Black Hawk County, 

Bi tie db dn cherie cen 1,390,000 
*Varad, N; D. ......--« 275,000 
*Ogden, Utah __--~~_-- 2,729,000 
*Ogden School Dis- 

SUNN Winieesehetieh icenlits teens 616,000 

$56,699,000 





*Information insufficient. 


Long Beach, Cal., has been 
changed to “super legal’ classifi- 
cation. Only bonds payable from 
unlimited taxes are considered 
eligible. 


Scarsdale Union Free Sch. Dist. 
No, 1 (P. O. Scarsdale) N. Y. 
Bond Offering—George A. 

Marsh, District Clerk, will re- 

ceive sealed bids until 3:30 p.m. 

on July 23, for the purchase of 

$100,000 building coupon or regis- 
tered bonds, to bear not exceed- 

ing 2 interest. Dated July 15, 1946. 

Denomination $1,000. Due $10,000 

July 15, 1947 to 1956. Rate of in- 

terest to be in multiples of % or 

one-tenth of 1%, and must be the 
same for all of the bonds. Prin- 
cipal and interest payable at the 

County Trust Co., White Plains. 

The bonds will be delivered at the 

office of the successful bidder or 

at the option of ihe successful bid- 
der at the office of Hawkins, Dela- 
field & Wood, of New York City, 
on or about Aug. 5, 1946. The 
bonds will be valid and legally 
binding obligations of Union Free 

School District No. 1. The approv- 

ing opinion of Hawkins, Delafield 

& Wood, of New York City, will 

be furnished to the purchaser 

without cost. Enclose a certified 
check for 2% of the amount of 
bonds bid for; payable to the 

Board of Education. 


Sea Cliff, N. Y. 

Bond Offering—William H. Bar- 
low, Village Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(DST), on July 31, for the pur- 
chase of $24,000 not to exceed 5% 
interest coupon or _ registered 
bonds, divided as follows: 


$10,000 fire truck bonds. Due $1,- 
000 on Aug. 1 from 1947 to 
1956 inclusive. 

14,000 general bonds. Due Aug. 
1, as follows: $3,000 in 1947 
and 1948; $4,000 in 1949, and 
$2,000 in 1950 and 1951. 


All of the bonds will be dated 
Aug. 1, 1946. Denomination $1,- 
000. Bidder to name a single rate 
of interest, expressed in a mul- 
tiple of % or one-tenth of 1%. 
Principal and interest (F-A) pay- 
able at the State Bank of Sea 


Cliff. A certified check for $480, 
payable to order of the village, is 
required. Legal opinion of Vande- 
water, Sykes & Heckler of New 
York City, will be furnished the 
successful bidder. 


Utica Municipal Housing Authority, 
New York 


Bond Call — Harold R. Mullen, 
Secretary, has advised that the 
above Authority calls for payment 
on Aug. 15, all of its Housing Au- 
thority bonds (First Issue), series 
A, maturing on Aug. 15, 1947 to 
1966, and accordingly on Aug. 15, 
1946, there will become due and 
payable on each bond so redeemed 
at the First Bank & Trust Co., of 
Utica (successor Fiscal Agent to 
First Citizens Bank & Trust Co., of 
Utica, named in said bonds), or at 
the option of the holder at the 
Chemical Bank & Trust Co., New 
York City, the principal thereof 
and accrued interest thereon to 
said date together with a redemp- 
tion premium of 24% of said 
principal, and from and after date 
called interest ceases, 


Saratoga Springs, N. Y. 
Bond Offering Harry J. 
Waring, Sr., Commissioner of Fi- 
nance, will receive sealed bids 
until 11 a.m. on July 23 for the 








purchase of the following 5% cou- 

pon or registered bonds amount- 

ing to $88,620: 

$60,420 general improvement 
bonds. Denomination $1,000, 
one for $420. Due Aug. 1, as 
follows: $11,420 in 1947, $12,- 
000 in 1948, $13,000 in 1949, 
$14,000 in 1950, and $10,000 in 
1951. 

28,200 water bonds. Denomina- 
tion $1,000, one for $200. Due 
Aug. 1, as follows: $2,200 in 
1947, $2,000 in 1948, and $3,- 
000 in 1949 to 1956. 

Dated Aug. 1, 1946. Rate of in- 
terest to be in multiples of % or 
one-tenth of 1%, and must be the 
same for all of the bonds. Prin- 
cipal and interest (F-A) payable 
at the Saratoga National Bank, 
Saratoga Springs. The bonds will 
be valid and legally binding gen- 
eral obligations of the City. The 
bonds will be delivered at New 
York, N. Y., or at such other place 
as may be agreed with the pur- 
chaser, about Aug. 10, 1946. The 
approving opinion of Vandewater, 
Sykes & Heckler, of New York 
City, will be furnished to the pur- 
chaser without cost. Enclose a 
certified check for $1,800, pay- 
able to the City. 


NORTH CAROLINA 
Fuquay Springs, N. C. 

Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a.m. (EST) on July 23 for 
the purchase of the following 
coupon bonds amounting to $79,- 
500, not exceeding 6% interest: 
$18,000 water bonds. 

18,000 sanitary sewer bonds. 

36,000 street improving bonds. 
7,500 fire fighting apparatus 
bonds. 

Dated June 1, 1946. Denomina- 
tion $1,000, one for $500. These 
bonds are due on June 1, in 1949 
to 1970. Principal and interest 
(J-D) payable in New York City. 
General obligations; unlimited tax; 
registerable as to principal alone; 
delivery on or about Aug. 13, 
1946, at place of purchaser’s 
choice. Bidders are requested to 
name the interest rate or rates in 
multiples of % of 1%. The »ap- 
proving opinion of Masslich & 
Mitchell, of New York City, will 
be furnished the purchaser. The 
right to reject all bids is reserved. 
Enclose a certified check for $1,- 
590, payable to the State Treas- 
urer. 


Rocky Mount, N. C. 


Bond Offering—Seaied bids will 
be received until 11 a.m. (EST), 
on July 23, by W. E. Easterling, 
Secretary of the Local Govern- 
ment Commission, at his office in 
Raleigh, for the purchase of $900,- 
000 coupon electric light system 
bonds. Interest rate is not to ex- 
ceed 6%, payable J-D. Denomina- 
tion $1,000. Dated June 1, 1946. 
Due on June 1 as follows: 


$18,000 in 1949 io 1958, $20,000 
1959, $30,000 1960 and 1961, $35,- 
000 1962 and 1963, $40,000 1964, 
1965 and 1966, and $45,000 1967 
to 1976, inclusive, without option 
of prior payment. There will be 
no auction. Principal and inter- 
est (J-D) payable in lawful money 
in New York City; coupon bonds 
registerable as to principal only; 
general obligations; unlimited tax; 
delivery at place of purchaser’s 
choice. 

Bidders are requested to name 
the interest rate or rates, not ex- 
ceeding 6% per annum in multi- 
ples of % of 1%. Each bid may 
name one rate for part of the 
bonds, and another rate or other 
rates for the balance, but no bid 
may name more than four rates, 
and each bidder must specify in 
his bid the amount of bonds of 
each rate. Each rate mus: be bid 
for bonds of consecutive matur- 


ities. No bid of less than par and 
accrued interest will be enter- 
tained. 

Bids must be accompanied by a 
certified check upon an incor- 
porated bank or trust company, 
payable unconditionally to the 
order of the S:ate Treasurer of 
North Carolina for $18,000. The 
approving opinion of Reed, Hoyt 
and Washburn, New York City, 
will be furnished the purchaser. 


Tarboro, N. C. 

Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a.m. on July 
23 at his office in Raleigh, for the 
purchase of $25,000 refunding cou- 
pon bonds, not exceeding 6% in- 
terest. Dated July 1, 1946. De- 
nomination $1,000. These bonds 
are due $5,000 July 1, 1949 to 
1953. Principal and interest (J-J) 
payable in New York City. Regis- 
terable as to principal only; gen- 
eral obligations; unlimited tax; 
delivery at place of purchaser’s 
choice. Bidders are requested to 
name the interest rate or rates in 
multiples of % of 1%. The ap- 
proving opinion of Reed, Hoyt & 
Washburn, of New York City, will 
be furnished. Enclose a certified 
check for $500, payable to the 
State Treasurer. 


NORTH DAKOTA 


Taylor Township, N. Dak. 

Bond Offering—Mervin Reisen- 
weber, Township Clerk, will re- 
ceive sealed bids at the County 
Auditor’s office in Forman, until 
10 a.m. on July 29 for the pur- 
chase of $5,000 township bonds. 
These bonds are due $1,000 in 1947 
to 1951, and were authorized at 
the election held on June 19. No 
bids for less than par and accrued 
interest. Enclose a certified check 
for 2% of the bid. 


Ward County (P. O. Minot), 
N. Dak. 

Bond Offering—Fred M. Brey, 
County Auditor, will. receive 
sealed bids until 2 p.m. on Aug. 20 
for the purchase of $200,000 high- 
way bonds, not exceeding 3% in- 
terest. Dated Sept. 1, 1946. Denom. 
$1,000. These bonds are due on 
Jan. 1, as follows: $10,000 in 1948 
to 1951, and $16,00 in 1952 to 1961. 
Subject to redemption on Jan. 1, 
1953, at par and accrued interest. 
These bonds were authorized at 
the election held on June 25. Prin- 
cipal and interest payable at any 
suitable bank or trust company 
designated by the purchaser. The 
County will furnish the printed 
bonds and approved legal opinion 
of attorney named by the success- 
ful bidder. A certified check for 
not less than 2% of the bid is re- 
quired, payable to the County 
Auditor. 


OHIO 
Alliance, Ohio 

Bond Sale — The $125,000 trunk 
line sewer bonds offered for sale 
on July 10—v. 164, p. 62—were 
awarded to Ryan, Sutherland & 
Co., of Toledo, as 1%s, at a price 
of 101.075, a basis of about 1.38%. 
Dated June 1, 1946. Denomination 
$1,000. These bonds are due on 
Dec. 1, in 1947 to 1966. The next 
highest bidder was Braun, Bos- 
worth & Co., Inc., for 1%s, at a 
price of 101.046. Interest payable 
J-D. 

; Anna, Ohio 

Bond Sale — The $12,000 water 
works bonds offered for sale on 
July 5—v. 164, p. 62—were award- 
ed to the Loramie Banking Co., of 
Fort Loramie, as 2s, at a price of 
100.833, a basis of about 1.93%. 
Dated June 1, 1946. These bonds 
are due $400 from Dec. 1, 1947 to 





1976 inclusive. Interest payable 
J-D. Other bids: 
Int. Pre- 
Bidder Rate mium 
Gh, Wess B DO ie nny 2%4% $269 
Fox, Reusch & Co....-_..... 24% 





Bluffton, Ohio 
Bond Offering — Sealed bids 
will be received until Aug. 23, by 
City Clerk, for the purchase of 
$125,000 electric light and water 
works revenue bonds, it is re- 
ported. 


Burlington County Local 
Sch. Dist. (P. O. Utica), 
Ohio 

Bond Sale—The $72,000 con- 
struction bonds offered for sale 
recently were awarded to J. A. 
White & Co., of Cincinnati, as 
l%s, at par, plus a premium of 
$329, equal to 100.456. Other bids: 


Int. Pre- 

Bidder Rate mium 

Ryan, Sutherland & Co.._.__._. 1%% $329 

Braun, Bosworth & Co.______ 2% 222 

Stranahan, Harris & Co.___- 2% “eo 482 
Cleveland, Ohio 

Bond Offering — Joseph T. 


Sweeny, Director of Finance, will 

receive sealed bids until noon on 

Aug. 7 for the purchase of’ $3,- 

200,000 3% bonds, divided as fol- 

lows: 

$500,000 street opening bonds. Due 
$20,000 on Sept. 1 from 1947 
to 1971 inclusive. 

300,000 shade tree bonds. Due 
$30,000 on Sept. 1 from 1947 
to 1956 inclusive. 

400,000 park bonds. Due Sept. 1, 
as follows: $33,000 from 1947 
to 1954 inclusive, and $34,000 
from 1955 to 1958 inclusive. 

500,000 recreation bonds. Due 
Sept. 1, as follows: $22,000 
from 1947 to 1952 inclusive, 
and $23,000 from 1953 to 1968 
inclusive. 

500,000 bridge bonds. Due $20,000 
on Sept. 1 from 1947 to 1971 
inclusive. 

500,000 paving (city’s portion) 
bonds. Due $50,000 on Sept. 1 
from 1947 to 1956 inclusive. 

500,600 zoological garden bonds, 
Due Sept. 1, as follows: $21,- 
000 from 1947 to 1952 inclu- 
sive, and $22,000 from 1953 to 
1969 inclusive. 

All of the bonds will be dated 
Sept. 1, 1946. Denomination $1,000. 
All of the bonds are payable from 
taxes unlimited as to rate or 
amount. These bonds were au- 
thorized at the primary election 
on May 7, 1946, except the $500,- 
000 Street Opening bonds which 
were authorized at the November 
election 1930. Bidders may bid 
for a different rate of interest, 
but such fractional rate of interest 
shall be %4 of 1%, or multiples 
thereof. If bids are received based 
upon a different rate of interest 
than specified, the highest bid 
based upon the lowest interest 
cost to the City will be accepted, 
such acceptance to be approved 
by resolution of the City Council. 
These bonds will be issued by the 
City under authority of law and 
ordinance; both principal and in- 
terest being payable at the Irving 
Trust Co., New York. No bid will 
be entertained unless made on a 
blank form furnished on applica- 
tion by the Director of Finance. 
Conditional bids will not be con- 
sidered. Bids may be made sep- 


arately for each lot or for “all or 
none.” Split rate bids will not be 
considered on any single issue, but 
different interest rates may be 
bid for different issues. The pro- 
ceedings relative to the issuance 
of said bonds have been taken 
under supervision of Squire, San- 
ders & Dempsey, of Cleveland, 
whose approving opinion can be 
obtained by the purchasers at 
their own expense. Delivery of 
bonds to be made on or about 
Sept. 4, 1946, at any bank in the 
City designated by the purchaser 
or at a bank agreed upon by the 
purchaser and Director of Finance. 
A full transcript of the procced- 
ings will be furnished to the suc- 
cessful bidder. At the request of 
the owner, coupon bonds may be 





1* pon 


exchanged for bonds registered 
as to principal and interest. Cou- 





as to principal only, and there-~ 
after be transferable to bearer. 
Enclose a certified check for 1% 
of the bonds bid for, payable to 
the City Treasurer. 


Dayton, Ohio 

Bond Sale — The following 

bonds amounting to $2,350,000 and 

offered for sale on July 16—v. 

163, p. 62 — were awarded to a 

syndicate composed of Braun, 

Bosworth & Co., Inc., Stranahan, 

Harris & Co., Inc., of Toledo, Salo- 

mon Bros. & Hutzler, B. J. Van 

Ingen & Co., both of New York, 

Ohio Co. of Columbus, Fahey, 

Clark & Co., First Cleveland 

Corp., both of Cleveland, Prov- 

ident Savings Bank & Trust Co,, 

of Cincinnati, and Merrill, Turben 

& Co., of Cleveland, at a price of 

101.079, a net interest cost of 

1.371%: 

$1,000,000 series A, bridge im- 
provement bonds, as 142s. Due 
Nov. 1, 1947 to 1971. oct 

600,000 series A, street and sewer 
improvement, city’s portio 
bonds, as 1%s. Due Nov. 
1947 to 1961. ; 

200,000 series A, parks and play- 
ground bonds, as 1%s: Due 
Nov. 7, 1947 to 1971. 

100,000 series A, street opening 
widening and expansion 
bonds, as 1%s. Due Nov. 1, 
1947 to 1971. 

200,000 series M, sewage dis- 
posal plant bonds, as 1%sj. 
Due Nov. 1, 1947 to 1966. 

100,000 airport improvement of 
1946 bonds, as 1%s. Due Nov. 
1, 1947 to 1971. 

150,000 traffic signal system of 
1946 bonds, as 1\%s. 

Dated July 1, 1946. Denomina- 

tion $1,000. Interest payable M-N. 


Delphos, Ohio 
Bond Sale Details — The $150,- 
000 water works mortgage rev- 
enue bonds purchased recently by 
Stranahan, Harris & Co., Inc., of 
Toledo—v. 164, p. 331—were sold 
as 1%s, at a price of 100.66, and 
mature $6,000 July 1, 1947 to 197%. 
Net income basis of about 1.685%. 
Fairfield, Ohio 
Bond Offering Fern O. 
Routzong, Village Clerk, will re- 
ceive sealed bids until noon on 
Aug. 2 for the purchase of $10,500 
3% bonds, divided as follows: 


$6,500 fire aparatus bonds. Dated 
Sept. 1, 1945. Denomination 
$650. Due $650 on Sept. 1 from 
1946 to 1955 inclusive. 

4,000 municipal building bonds, 
Dated July 1, 1945. Denomin- 
ation $400. Due $400 on Sept. 
1 from 1946 to 1955 inclusive. 


Bidder may name a different 
rate of interest, expressed in a 
multiple of % of 1%. A certified 
check for $100 for each issue, pay- 
able to order of the village, is re- 
quired. Legal opinion of Peck, 
Shaffer & Williams of Cincinnati 
will be furnished the successful 
bidder. 

Findlay City Sch. Dist., Ohio 

Other Bids — As previously 
noted in — v. 164, p. 331 — the 
$675,600 school bonds offered on 
July 9 were awarded to J. A. 
White & Co., of Cincinnati, as 
1%s, at a price of 101.46 a basis of 
about 1.20%. Other bids, all for 
1%s, were as follows: 


Bidder Price Bid 
Harris Trust & Savings 

| ARI AiR CRESS SY hepa 102.18 
Harriman, Ripley & Co. ___101.90 
Braun, Bosworth & Co. __--101.72 
Fahey, Clark & Co. ~------ 101.56 
Halsey, Stuart & Co. __---- 101.13 
BEEP CAD. vc cienvitmonne 101.08 


Green Township Local Sch. Dist. 
(P. O. Cincinnati), Ohio 


Other Bids—The following is a 
list of the unsuccessful bids for 





the $56,000 school bonds awarded 


bonds also may be registered on July 8 to J. A. White & Co., of 
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Cincinnati, as 1s, at par plus a 
premium of $319, equal to 100.569, 


a basis of about 1.45%—v. 164, 
p. 331: 
Int. mi 

Bidder Rate mium 
Weil, Roth & Irving Co... 1%% $921.00 
Ryan, Sutherland & Co... 1%% 757.00 
Assel, Kreimer & Co._--- 1% % 405.44 
Seasongood & Mayer - 1%% 308.00 
Braun, Bosworth & Co.__-- 1% % 166.00 
Strana@han, Harris & Co... 2%% 204.00 

Hamilton, Ohio 


Bond Offering — M. C. Thomas, 
Director of Finance, will receive 
sealed bids until noon (EST) on 
Aug. 5 for the purchase of $2,- 
518,000 not to exceed 4% interest 
bonds, divided as follows: 
$2,025,700 Sanitary Sewer and 

Disposal Plant, Series B bonds. 
Denomination $1,000, one for 
$700. Due Sept. 1, as follows: 
$81,700 in 1947, and $81,000 in 
1948 to 1971. Bonds maturing 
after Sept. 1, 1957, are call- 
able on said date, or on any 
interest pevment date there- 
after at par and accrued in- 


terest. 
387,390 Playground and Recrea- 
tion Certer Improvement, 


Series B bonds. Denomination 
$1,000, one for $1,390. Due 
Sept. 1, as follows: $20,390 in 
1947, $20,000 in 1948 to 1953, 
and $19,000 in 1954 to 1966. 
Bonds maturing after Sept. 1, 
1957, are callable on said date, 
or on any interest payment 
date thereafter at par and ac- 
rued interest. 

105,000 Incinerator Plant and 
Equipment bonds. Denomina- 
tion $1,000. Due Sept. 1, as 
follows: $5,000 in 1947 to 1963, 
and $4,000 in 1964 to 1968 
inclusive. Bonds maturing 
after Sapt. 1, 1957, are callable 
on that date or on any subse- 
quent interest date. 


Dated Aug. 1, 1946. Bidders may 
present a bid or bids for said bonds 
based upon their bearing a differ- 
ént rate of interest than that spec- 
ified, provided that where a frac- 
tional interest rate is bid, such 
fraction shall be % of 1% or a 
multiple thereof. Bidders may bid 
at different rates of interest for 
any issue, but no bid with split 
interest rates for any one issue 
will be considered. All of said is- 
sues of bonds were approved by 
more than a 65% majority vote of 
the electors of the City at the 
Nov., 1945, election, and the gen- 
eral laws of the State of Ohio and 
the Uniform Bond Act of the Ohio 
General Code, and pursuant to 
ordinances duly adopted by the 
Council of said City on June 5, 
1946. All of said bonds are payable 
from unlimited taxes. Said bonds 
will be sold to the highest bidder 
for not less than the par value 
thereof and accrued interest. All 
bids must state the number of 
bonds bid for and the gross 
amount of bid and accrued inter- 
est to date of delivery. 

Bids may be made separately 
for each issue or for all or none of 
the issues. No conditional bids will 
be received. The favorable ap- 
proving opinion of Peck, Shaffer 
& Williams, of Cincinnati, will be 
furnished to the succesful bidder 
or bidders without cost. The City 
will pay for the printing of the 
bonds. Enclose a certified check 
for 1% of the bonds bid for, pay- 
able to the City. 


‘ Hamilton County (P. O. Cincin- 
. nati), Ohio 


Bond Sale—The $500,000 3% 
series D, county home building 
bonds offered for sale on July 17, 
were awarded to the Harris Trust 
& Savings Bank, of Chicago, and 
Breed & Harrison, of Cincinnati, 
jointly, as 14s, at a price of 100.- 
809, a basis of about 1.17%. 
Dated Sept. 1, 1946. Denomina- 
tion $1,000. Interes: M-S. These 
bonds are due on Sept. 1, as fol- 
lows: $23,000 in 1947 to 1962, and 
$22,000 in 1963 to 1968. The next 





highest bidder was J. A. White & 
Co., for 1%s, at a price of 100.348. 


Lakewood City Seh. Dist., Ohio 

Bond Sale — The $300,000 con- 
struction bonds offered for sale 
on July 11—v. 163, p. 3467—-were 
awarded to Otis & Co., of Cleve- 
land, and Paine, Webber, Jackson 
& Curtis, of Chicago, jointly, as 
1%s, at a price of 100.761, a basis 
of about 1.17%. Dated Aug. 1, 
1946. Denomination $1,000. These 
bonds are due on Oct. 1, in 1947 
to 1966. The next highest bidder 
was Braun, Bosworth & Co., Inc., 
Ohio Co., of Columbus, and Mer- 
rill, Turben & Co., jointly, for 
1%s, at a price of 100.179. 


Lewisburg, Ohio 

Bond Offering—Margaret Nash, 
Village Clerk, will receive sealed 
bids until noon on July 26 for the 
purchase of $4,000 not te exceed 
3% interest water works improve- 
ment. bonds. Dated June 15, 1946. 
Denom. $500. Due $500 on Dec. 
15 from 1947 to 1954 inclusive. 
Rate of interest to be expressed in 
a multiple of % of 1%. Bonds are 
payable from taxes within the 10 
mill limitation. A certified cheek 
for 1% of the bonds bid for, pay- 
able to order of the village, is re- 
quired. Legal opinion of Peck, 
Shaffer & Williams of Cincinnati 
will be furnished the successful 
bidder. 
Liberty Township Fire District 

(P. O. Basil), Ohio 
Bond Sale — The $8,000 fire 
house bonds offered for sale on 
July 9 — v. 164, p. 195 — were 
awarded to the First National 
Bank, of Baltimore, Ohio, and the 
Bank of Basil, jointly, as 1%s, at 
a price of 100.40, a basis of about 
1.36%. Dated April 1, 1946. De- 
nomination $800. These bonds are 
due $800 on April and Oct. 1, in 
1947 to 1951. Interest payable 
A-O. The only other bidder was 
J. A. White & Co., for 1%s, at a 
price of 100.26. 


Marlboro Township Local Sch. Dist. 
(P. O. Alliance, R. D. No. 2), 
Ohio 

Bond Offering — Sealed bids 
will be received until 8 p.m. on 
July 29, by J. K. Bryan, Clerk of 
the Board of Education, for the 
purchase of $135,000 building 
bonds. Interest rate is not to ex- 
ceed 4%, payable M-S. Denomina- 
tion $6,750. Dated Aug. 15, 1946. 
Due $6,750 from Sept. 15, 1947 to 
1966, inclusive. No bids are to be 
for less than par and accrued in- 
terest. Interest rate to be stated in 
multiples of %4 of 1%. A certified 
check for $1,400, payable to the 
Board of Education, must accom- 
pany the bid. 

Martins Ferry City Sch. Dist., Ohio 

Bond Sale — The $750,000 con- 
struction bonds offered for sale 
on July 10—v. 164, p. 62—were 
awarded to asyndicate composed 
of Braun, Bosworth & Co., Inc., 
Fahey, Clerk & Co., Merrill, Tur- 
ben & Co., both of Cleveland, and 
Van Lahr, Doll & Ipshording, of 
Cincinnati, as 14s, at a price of 
101.027, a basis of about 1.41%. 
Dated June 15, 1946. Denomina- 
tion $1,000. These bonds are due 
$15,000 on June and $16,000 on 
Dec. 15, in 1947 to 1964, and $16,- 
000 June and Dec. 15, 1965 to 
1970. Interest payable J-D. The 
next highest bidder was Strana- 
han, Harris & Co., Ine., Ohio Co., 
of Columbus, Ryan, Sutherland & 
Co., Hayden, Miller & Co., and 
Hawley, Shepard & Co., jointly, 
for 1s, at a price of 100.561. 


New Philadelphia, Ohio 
Bond Sale—The $175,000 mu- 
nicipal building bonds offered for 
sale on July 11—v. 164, p. 62— 
were awarded to Fahey, Clark & 
Co., of Cleveland, as 1'%s, at a 
price of 101.306, a basis of about 





are due $4,000 on April and Oct. 1, 
in 1947 to 1951, and $4,000 April 
and $5,000 Oc.. 1, 1952 to 1966. 
Other bids: 


Bidder Int. Rate Premium 


J. A. White & Co...... 1%% $2,138.00 
Stranahan, Harris & Co... 1%% 1,556.00 
Braun, Bosworth & Co... 1'%2% 1,546.00 
Hayden, Miller & Co..... 1%% 1,422.00 
Ryan, Sutherland & Co. 1%% 1,287.00 
Halsey, Stuart & Co., Inc. 1%% 1,143.28 
Provident Savings Bank 

& Trust Co......._.... 94% 981.00 


Plains Local Sch. Dist. (P. O. 
Athens), Ohio 

Bond Election — An issue of 

$21,000 construction bonds will be 

submitted to the voters at an 

election to be held on Aug. 6. 


Steubenville, Ohio 

Bond Sale—The $80,000 fire de- 
rtment and police, limited tax 

s offered for sale on July 3 
—v. 163, p. 3467—-were awarded to 
Van Lahr, Doll & Isphording, of 
Cincinnati, as 1%s, at par plus a 
$144 premium, equal to 100.18 at 
a price of 100.18, a basis of about 
1.22%. Dated July 1, 1946. De- 
nomination $1,000. These bonds 
bonds are due $8,000 from Oct. 1, 
1947 to 1956. Interest payable 
A-O. Other bids: 


Int. Pre- 
Bidder Rate mium 
J. A. White & Co....-_-... 1%% $119.00 
Ryan, Sutherland & Co.... _ 1%% 117.00 
Halsey, Stuart & Co..._-.. 1%% 81.00 
Stranahan, Harris & Co... 1%% 70.00 
Braun, Bosworth & Co... 1%% 67.00 
Assel, Kreimer & Co.__-_- lke 852.80 
Paine, Webber, Jackson 
<a ae - 124% 705.60 
Seasongood & Mayer____-__ 1%% 648.85 


Upper Township Sch. Dist. (P. O. 
Coal Grove), Ohio 


Bond Election — An issue of 
$50,000 construction bends will be 
submitted to the voters at an elec- 
tion to be held on Aug. 14. 


OKLAHOMA 

Alex Sch. Dist. (P. O. Alex), Okla. 

Bonds Offered — Sealed bids 
were received until 2 p.m. on 
July 15, by T. F. Foster, Clerk of 
the Board of Edueation, for the 
purchase of $6,500 transportation 
equipment bonds. Due $1,000 in 
1949 to 1953, and $1,500 in 1954. 


Drumright School District, Okla. 

Bond Sale — The $9,000 trans- 
portation bonds offered for sale 
on July 9—v. 163, p. 331—were 
awarded to the J. E. Piersol Bond 
Co., of Oklahoma City, taking 
$8,000 as 1%s, and $1,000 as Is. 
These bonds are due in 1949. The 
next highest bidder was Calvert 
& Canfield, asking for 1%s. 


Fairfax, Okla. 

Bond Sale — It is stated by Mrs. 
H. L. Helton, Town Clerk, that 
$100,000 hospital construction and 
equipment bonds were awarded 
on July 12 to the First State Bank 
of Fairfax, taking $50,000 as 2s, 
and the remaining $50,000 as 2%s. 
Second best bid was an offer by 
R. J. Edwards, Inc., and associates, 
for $54,000 as 2%s and $46,000 as 
2's. 


McAlester, Okla. 

Bond Offering — Celest O’Ban- 
non, City Clerk, will receive 
sealed bids until 7:30 p.m. on July 
22 for the purchase of $1,328,000 
bonds, divided as follows: 


$100,000 limited access facilities 
bonds. Due $5,000 in 1949 to 
1968. 

16,000 fire department equipment 
bonds. Due $5,000 in 1951 and 
1952, and $6,000 in 1953. 

45,000 street equipment bonds. 
Due $5,000 in 1951 to 1959. 

480,000 sanitary sewer extension 
disposal plant bonds. Due 
$25,000 in 1949 to 1966, and 
$30,000 in 1967. 

62,000 park bonds. Due $5,000 in 
1951 to 1961, and $7,000 in 
1962. 

155,000 water works, extension 





1.36%. Dated April 1, 1946. De- 
nomination $1,000. These bonds 


bonds. Due $10,000 in 1951 to 


410,000 storm sewer improve- 
ment bonds: Due $20,000 in 
1949 to 1967, and $30,000 in 
1968. 

60,000 war camp park bonds. Due 
$5,000 in 1951 to 1962. 

The bonds will be awarded to 
the bidder offering the lowest rate 
of interest and agreeing to pay par 
and accrued interest. Enclose a 
certified check for 2% of the 
amount bid. 


Dallas, Ore. 

Bond Sales — The $42,000 sew- 
age disposal bonds offered for 
sale on July 15—v. 164, p. 331— 
were awarded to Fordyce & Co., 
of Portland, as 1%s, at a price of 
100.46, a basis of about 1.109%. 
Dated July 1, 1946. Denomination 
$1,060. These bonds are due $7,000 
on July 1, 1947 to 1952, inclusive. 
Interest payable J-J. The only 
other bidder was the First Na- 
tional Bank, Portland for 1%s, at 
a price of 100.088. 


Umatilla County (P. O. Pendle- 
ton), Ore. 

Bond Offering — The County 
Clerk will receive sealed bids un- 
til 10 a.m. om Aug. 3 for the pur- 
chase of $450,000 road bonds. 


PENNSYLVANIA 


East Bethlehem Township 
Sch. Dist. (P. O. Fred- 
ericktown), Pa. 

- Bond Sale—The $28,000 coupon 





Dated Aug. 1. 1946. Denomina- 
tion $1,000. Interest payable 
F-A. The next highest bidder was 
the Chemical Bank & Trust Co., 
New York, Salomon Bros. & Hutz- 
ler, Mercantile-Commerce Bank 
& Trust Co., St. Louis, W. E. Hut- 
ton & Co., and the Peoptes First 
National Bank & Trust Co., Pitts- 
burgh, jointly, for $1,700,000 1.30s, 
oy $250,000 1s, at a price of 100.- 


Yeadon School District; Pa. » 
Bond Sale—The $250,000 school 
bonds offered for sale on July 16 
—v. 164, p. 63—were awarded to 
the Upper Darby National Bank, 
of Upper Darby, as 1.20s, at a 
price of 100.391, a basis of about 
1.166%. Dated July 15, 1946. De- 
nomination $1,000. These bonds 
are due $10,000 Jan. 15, 1948 to 
1972. Interest payable J-J. The 
next highest bidder was E. H. Rol- 
lins & Sons, for 1.30s, at a price 
of 100.314. 


SOUTH CAROLINA 


Anderson County (P. O. Ander- 
son), S. C. 

Bond Offering—Sealed bids will 
| be received until noon on July 31, 
iby H. V. G. Cooley, Clerk of the 
Board of County Commissioners, 
for the purchase of $1,000,000 
coupon road improvement bonds. 
Interest rate is not to exceed 
154%, payable J-J. Denomination 
$1,000. Dated July 1, 1946. Due 
July 1, as follows: $57,000 in 1947, 





semi-annual school bonds offered 
for-sale on July 12—v. 164, p. 195 
—were awarded to Fauset, Steele 
& Co., of Pittsburgh, as 1%s, ac- 
cording to the District Secretary. 
Dated Aug. 1, 1946. Due $2,000 


sive. Second best bidder was 
Singer, Deane & Scribner, offer- 
ing for 1°4% bonds. 


Monessen, Pa. 

Bond Offering—Sealed bids will 
be received until 10 a.m. (EST), 
on July 24, by John C. Lermann, 
Ci.y Clerk, for the purchase of 
$200,000 coupon street, sewer, 


playground and _ improvement 
bonds. Bidders are to name a 
single rate of interest in a mul- 
tiple of % of 1%. Bonds regis- 


terable as to principal only. De- 
nomination $1,000. Dated Aug. 1, 
1946. Due on Aug. 1 as follows: 
$10,000 in 1948, $11,000, 1949; $12,- 
000, 1950; $13,000, 1951; $14,000, 
1952; $15,000, 1953; $16,000, 1954: 
$17,000, 1955; $18,000, 1956; $19,- 
000, 1957; $20,000, 1958; $21,000, 
1959, and $14,000 in 1960. Legal 
approval by Moorhead & Knox 
of Pittsburgh, will be furnished to 
the purchaser. A $4,000 certified 
check, payable io the City, must 
accompany the bid. 


Pittsburgh, Pa. 

Bond Sale—The $1,950,000 
bonds offered for sale on July 16 
—v. 164, p. 195—-were awarded to 
a syndicate composed of Harriman 
Ripley & Co., Inc., Kidder, Pea- 
body & Co., of New York, W. H. 
Newbold’s Son & Co., of Phila- 
delphia, Singer, Deane & Scrib- 
ner, of. Pittsburgh, Yarnall & Co., 
of Philadelphia, Roosevelt & 
Cross, of New York, and Geo. G. 
Applegate, of Pittsburgh, at a 
price of 100.2699, a net interest 
cost of 1.2121%. These bonds are 
described as follows: 


$1,100,000 series A, general public 
improvement of 1946 bonds, ag 
1.20s. Due Aug. 1, 1947 to 
1966. 

150,000 series A, motorized equip- 
ment of 1946 bonds as 2s 
Due Aug. 1, 1947 to 1954. 

450,000 series A, funding of 194€ 
bonds, as 1.20s. Due Aug. 1 
1947 to 1966. 

250,000 sewage disposal of 1946 
bonds, as 1.20s. Due Aug. 1 





1964, and $15,000 in 1965. 


1947 to. 1951, 


from Aug. 1, 1947 to 1960, inclu- | 


$58,000 in 1948, $60,000 in 1949, 
, $61,000 in 1950, $63,000 in 1951, 
$64,000 in 1952, $66,000 in 1953, 
'$67,000 in 1954, $68,000 in 1955, 
|$70,000 in 1956 and 1957, $72,000 
,in 1958, $73,000 in 1959, $75,000 in 
1960, and $76,000 in 1961. Prin- 
cipal and-interest payable at the 
| Chemical Bank & Trus: Co., New 


| York City, Each bid should spec- 
|ify the rate of interest which the 
; bonds are to bear. The rate must 
be a multiple of one-twentieth of 
1% and must be the same for 
all of the bonds. The price offered 
for ihe bonds must not be less 
than par and acerued interest. 

The successful bidder will be 
furnished with the opinion of 
Reed, Hoyt & Washburn, of New 
York City, that the bonds dre 
valid and legally binding obliga- 
tions of the County, but the -cost 
of obtaining such opinion mus: be 
paid by the purchaser of the 
bonds. Enclose a certified check 
for $20,000, payable to the County... 


St. Matthews, S. C. , 

Bond Offering— Mayor Mark W. 
Buyek will receive sealed bids 
until noon on July 26 for the pur— 


chase of $18,000 3% general obli-’ 
gation bonds. Dated July 1, 1946. 
Denom. $1,000. Due $1,000 July 1, 
1948, and a like amount each year 
thereafter until a total. of $7,000 
has been retired and the remain-: 
der of the bonds to be callable and 
paid at the option of the Town, 
but in no event shall the bonds 
be issued for a period longer than 
18 years. Principal and interest. 
payable at the South Carolina Na~-. 
tienal Bank, St. Matthews. Enclose 
a certified check for $500, pay— 
able to the Town Treasurer. 


Union County Union Sch. Dist. 
No. 11 (P. O. Union), S. C. 


Bond Offering—T. C. Jolly, Su- 
perintendent of Schools, will re~ 
ceive sealed bids until 10 a.m. on 
July 24, for the purchase of $135,- 
000 school bonds. Dated July 1, 
1946. Denominations $1,000 and: 
$500. Due $4,500 on July 1 from 
1947 to 1976, inclusive. Bidder to 
name rate of interes:, with bonds 
to be awarded to bidder naming 
lowest interest cost at a price of 
not less than. par and accrued in- 
terest. Principal and interest pay- 
able at the Irving Trust Co., New 
York City. A cer.ified check for 
$1,500, payable to order of the 
County Treasurer, is required, 
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Legal opinion of Huger Sinkler, of 
Charleston, will be furnished the 
successful bidder. 


SOUTH DAKOTA 


Herreid, S. Dak. 
Bonds Voted—An issue of $80,- 
000 sewer system bonds was rati- 
fied at an election held recently. 


Lake Andies Sch. Dist., S. Dak. 

Bonds Voted—An issue of $30,- 
000 refunding bonds carried at an 
election held recently. 


Rapid City, S. Dak. 

Bond Eiection—An _ issue of 
$125,000 municipal equipment 
purchase bonds will be submit.ed 
to the voters at an election to be 
held on Aug. 20. 


TENNESSEE 


Sparta, Tenn. 

Bond Election — An _ issue of 
$139,000 water revenue bonds will 
be submitted to the voters at an 
election to be held on July 26. 


Tullahoma, Tenn. 


Bond Offering—E. H. Campbell, 
Town Recorder, will receive 
sealed bids until 2 p.m. on Aug. 2 
for the purchase of $100,000 
street improvement bonds, not ex- 
ceeding 2% interest. Dated June 
1, 1946. These bonds are due on 
June 1, as follows: $5,000 in 1948 
to 1952, $7,000 in 1953 to 1957, and 
$10,000 in 1958 to 1961. Rate of 
interest to be in multiples of % 
of 1%, and not more than two 
rates shall be named in any one 
bid. Principal and interest (J-D) 
payable at the First National 
Bank of Tullahoma. These bonds 
will be subjected to the approving 
opinion of Chapman & Cutler, of 
Chicago. Enclose a certified check 
for $2,000, payable to the Town 
Treasurer. 





TEXAS 


Collingsworth County (P. O. 
Wellington), Texas 
Bond Sale — The $30,000 154% 
road bonds offered for sale re- 
cently, were awarded to the Dal- 
las Union Trust Co., of Dallas, at 

a price of 100.60. Dated March 15, 

1946. Denomination $1,000. These 

bonds are due from March 15, 

1951 to 1962. Interest payable 

M-S. 

Dallas, Texas 
Bond Offering — Sealed bids 

will be received until 2:15 p.m. 

on July 24, by Earl Goforth, City 

Secretary, for the purchase of the 

following bonds aggregating 

$4,080,000: 

$200,000 public school improve- 
ment, Series No. 220 bonds. 
Due $10,000 from Aug. 1, 1947 
to 1966, inclusive. Voted on 
Dec. 8, 1945. 

900,000 sanitary sewer and sew- 
age disposal plant, Series No. 
221 bonds. Due $45,000 from 
Aug. 1, 1947 to 1966, inclusive. 
Voted on April 1, 1940. 

340,000 street opening and wid- 
ening, Series No. 222 bonds. 
Due $17,000 from Aug. 1, 1947 
to 1966, inclusive. Voted on 
Dec. 28, 1943. 

740,000 street paving, Series No. 
223 bonds. Due $37,000 from 
Aug. 1, 1947 to 1966, inclusive. 
Voted on Dec. 28, 1943. 

640,000 storm sewer improve- 
ment, Series No. 224 bonds. 
Due $32,000 from Aug. 1, 1947 
to 1966, inclusive. Voted on 
Dec. 8, 1945. 

240,000 airport improvement, 
Series No. 225 bonds. Due 
$12,000 from Aug. 1, 1947 to 
1966, inclusive. Voted on Dec. 
28, 1943. 

160,000 city hall remodeling, 

Series No. 226 bonds. Due 

$8,000 from Aug. 1, 1947 to 

1966 inclusive. Voted on Dec. 

6, 1945. 


760,000 public auditorium bonds, 
Series No. 227. Due $38,000 
from Aug. 1, 1947 to 1966, 
inclusive. Voted on Dec. 8, 
1945. 

100,000 municipal garage and 
auto test stations, Series No. 
228 bonds. Due $5,000 from 
Aug. 1, 1947 to 1966, inclusive. 
Voted on Dec. 8, 1945. 


Denomination $1,000. Dated 
Aug. 1, 1946. Bidders to name the 
rate of interest that will justify 
a bid of par, or approximately par, 
expressed in hundredths of 1%, 
but split rates will not be con- 
sidered. It is desirable, but not a 
requirement, that all issues carry 
the same rate. Principal and in- 
terest (F. & A.) payable at the 
Chase National Bank, New York. 
All bonds will be payable to 
bearer with the option of registra- 
tion as to principal only. “All or 
none” bids are permissible. 

The City will furnish at its ex- 
oense lithographed bonds with the 
proper interest coupons, and will 
also supply the approving opinion 
of the Attorney-General of the 
State and the approving opinion 
of Chapman & Cutler, of Chicago, 
all legal opinions to be paid for 
by the City. Enclose a certified 
check for 2% of the face value 
of the bonds bid for, payable to 
the City. 


Goodrich Indep. Sch. Dist. (P. O. 
Goodrich), Texas 

Bond Offering — Sealed bids 
will be received until 8 p.m. on 
July 25, by J. D. Edmonds, Secre- 
tary of the Board of Trustees, for 
the purchase of the following 
1%% bonds aggregating $66,000; 
$60,000 school house bonds. Due 

on May 1; $1,000 in 1947 and 
1948, $3,000, 1949. to 1952, 
$4,000 in 1953, and $7,000 in 
1954 to 1959. 

6,000 refunding bonds. Due $1,000 
from May 1, 1947 to 1952, 
inclusive. 

Denomination $1,000. Dated 
May 1, 1946. Principal and inter- 
est. (M-N) payable at the State 
Treasurer’s office. These bonds 
are already printed and approved 
by the Attorney General. The 
oonds are now in that office and 
will be registered by the Comp- 
troller as soon as the sale is com- 
pleted. Bonds will not be sold at 
less than par and accrued interest. 
The district will furnish the 
printed bonds and the approving 
opinion of Chapman & Cutler of 
Chicago. A certified check for 
$1,320, payable to the District, 
must accompany the bid. 


Grayson County (P. O. Sherman), 
Texas 

Bond Call—Beulah Howdeshell, 
County Treasurer, has announced 
that all outstanding 434% series 
of 1923, road improvement refund- 
ng bonds aggregating $315,000, 
dated Feb. 15, 1923, are being 
called for payment on Aug. 15, at 
the State Treasurer’s office in 
Austin, or the Austin National 
Bank, Austin, where they will be 
redeemed at a price of par and 
accrued interest. Due Feb. 15, as 
follows: $28,000 in 1947, $30,000 in 
1948, $32,000 in 1949, $33,000 in 
1950, $35,000 in 1951, $37,000 in 
1952, $38,000 in 1953, $40,000 in 
1954, and $42,000 in 1955. 

For convenience of holders ar- 
rangements have also been made 
to take up these bonds at the First 
National Bank in Dallas. Interest 
ceases on date called. 

Lubbock County (P. O. Lubbock), 
Texas 

Bond Sale The $1,000,000 
court house and jail bonds offered 
for sale on July 10, were awarded 
to a syndicate composed of Braun, 
Bosworth & Co., Inc., Crummer & 
Co., Inc., Texas, of Dallas, Strana- 
han, Harris & Co., Inc., of Toledo, 
City National Bank & Trust Co., 
of Kansas City, McClung & 





| Knickerbocker, of Houston, Stern 


Bros. & Co., of Kansas City, Fahey 
Clark & Co. of Cleveland, James, 
Stayart & Davis, of Dallas, and 
C. R. Woolsey & Co., of Lubbock, 
at a price of par, a net interest 
cost of about 1.861%, as follows: 
$450,000 maturing April 10, $30,- 
000 in 1947, $40,000 in 1948 to 
1953, $45,000 in 1954 to 1957, as 
2%s, and $550,000 maturing April 
10, $45,000 in 1958 and 1959, $50,- 
000 in 1960 to 1966, and $55,000 
in 1967 and 1968, as 1%4s. Dated 
July 10, 1946. Bonds maturing in 
1957 to 1968 are redeemable on 
and after April 10, 1956, at par 
and accrued interest. Interest pay- 
able A-O. : 
Additional Sale — An issue of 
$350,000 road bonds also offered 
for sale on July 10, was awarded 
to the Lubbock National Bank, as 
1.15s, at a price of 100.008, a net 
interest cost of 1.148%. Dated July 
10, 1946. Due April 10, as follows: 
$32,000 in 1947 and 1948, $33,000 
in 1949 $34,000 in 1950, $35,000 in 
1951 and 1952, $36,000 in 1953, $37,- 
000 in 1954, and $38,000 in 1955 
and 1956. 


Sherman, Texas 
Bond Offering — J. T. Long, 

City Clerk, will receive sealed 

bids until 7 p.m. on Aug. 1, for 

the purchase of the following 

bonds amounting to $350,000: 

$35,000 Police Station bonds. Due 
Feb. 1, as follows: $4,000 in 
1947 to 1953, $3,000 in 1954 
and 1955, and $1,000 in 1956. 

50,000 Sewer Improvement bonds. 
Due Feb 1, as follows: $4,000 
in 1947 to 1951, and $3,000 in 
1952 to 1961. 

100,000 Street Improvement 
bonds. Due Feb. 1, as follows: 
$4,000 in 1947 to 1951, $5,000 
in 1952 to 1956, $6,000 in 1957 
to 1961, $3,000 in 1962 to 1966 
and $2,000 in 1967 to 1971. 

165,000 Sewer Disposal bonds. 
Due Feb. 1, as follows: $3,000 
in 1947 to 1956, $7,000 in 1957 
to 1961, and $10,000 in 1962 to 
1971. 


Silsbee Indep. Sch. Dist., Texas 

Bond Offering — W. C. McNeil, 
Secretary of the Board of Trustees, 
will receive sealed bids until 8 
p.m. on July 22, for the purchase 
of $180,000 school house bonds, to 
bear not exceeding 3% interest 
Dated Aug. 1, 1946. Denomination 
$1,000. Due Aug. 1, as follows: 
$3,000 in 1947 and 1948, $6,000 in 
1949, $8,000 in 1950, $7,000 in 1951, 
$5,000 in 1952, $6,000 in 1953 and 
1954, $7.000 in 1955 and 1956, $8,- 
000 in 1957 and 1958, $9,000 in 1959 
and 1960, $10,000 in 1961 and 1962, 
$9,000 in 1963, $1,000 in 1964, $12,- 
000 in 1965 to 1967, and $13,000 in 
1968. Principal and interest pay- 
able at a place preferred by the 
purchaser. These bonds were au- 
thorized at an election held on 
June 1, 1946. Enclose a certified 
check for $3,600, payable to the 
District. The District will furnish 
the printed bonds, a copy of the 
proceedings, the approving opin- 
ion of Gibson & Gibson, of Austin, 
or Chapman & Cutler, of Chicago, 
and will deliver the bonds to the 
bank designated by the purchaser 
without cost to him. 


Talco Indep. Sch. Dist., Texas 

BOnds Sold — An issue of $20,- 
000 school bonds was sold to the 
Taleo State Bank, as 1s. 


VERMONT 
Fairlee, Vt. 

Bonds Offered — Sealed bids 
were received until July 20, by 
Ralph H. Munn, Chairman of the 
Board of Selectmen, for the pur- 
chase of $60,000 coupon water 
system bonds. Denom. $1,000. 
Dated July 1, 1946. Due $3,000 
from July 1, 1947 to 1966, incl. 


Royalton Sch. Dist. (P. O. Royal- 
ton), Vt. 


Bond Offering — Sealed bids 





‘will be received until 9 a.m. on 


Aug. 1, by Arthur G. Whitman, 
District Treasurer, for the pur- 
chase of $75,000 coupon improve- 
ment bonds. Denomination $1,000. 
Dated Sept. 1, 1946. Due $15,000 
from Nov. 1, 1947 to 1951, inclu- 
sive. Bidders are to name the rate 
of interest in a multiple of % of 
1%. The approving opinion of 
Peter Giuliani of Montpelier, will 
be furnished. 


WASHINGTON 


Chelan County Joint Sch. Dist. 
No. 129 (P. O. Wenatchee), Wash. 
Bond Offering—T. E. McKoin, 
County Treasurer, will receive 
sealed bids until 10 a.m. on July 
27 for the purchase of $235,000 
construction coupon bonds, not ex- 
ceeding 3% in.erest. Dated Aug 
1, 1946. Denomination $1,000. 
These bonds are due on Aug. 1, 
in 1948 to 1966. Principal and in- 
terest payable at the County 
Treasurer’s office, or at the fiscal 
agency of the State in New York 
City. Bidders are required to sub- 
mit a bid specifying either (a) 
the lowest rate of interest and 
premium, if any, above par at 
which the bidder will purchase 
said bonds, or (b) the lowest rate 
of interest at which the bidder 
will purchase said bonds at par. 
Said bonds will be sold with the 
opinion of Preston, Thorgrimson, 
Horowitz & Truner, of Seattle, ap- 
proving ihe legality of the same. 
Enclose a certified check for 5% 
of the amount of the bid. 


King County Sch. Dist. No. 408 
(P. O. Seattle), Wash. 
Bond Sale — The $200,000 con- 
struction bonds offered for sale 
on July 10—v. 164, p. 64—were 
awarded to a syndicate composed 
of Blyth & Co., National Bank of 
Commerce, Foster & Marshall, 
and Fordyce & Co., all of Seattle, 
as lls, at a price of 100.05, a 
basis of about 1.49%. Dated July 
1, 1946. Denomination $1,000. 
These bonds are due on July 1, 
in 1948 to 1961. Interest payable 

J-J. 
Seattle Local Improvement Dists,, 
Wash. 

Bond Call—H. L. Collier, City 
Treasurer, calls for payment the 
following bonds: 

On July 12 

25th Avenue, South, et al, Dis- 

trict No. 5562 bonds, Nos. 6 and 7. 
On July 17 

Andover Street, et al, District 
No. 5504 bond, No. 5. 

California Avenue, et al, Dis- 
trict No. 5593 bonds, Nos. 1 to 56. 

Hudson Street District No. 5603, 
bond No. 1. 


Interest ceases on dates called. 


the following matured bond: Dis- 
trict No. 3280 bond, No. 1282. 
Toppenish, Wash. 

Bond Sale—The $140,000 special 
water revenue bonds offered July 
16 were awarded to a group com- 
posed of Wm. P. Harper & Son & 
Co., of Seattle, Fordyce & Co., of 
Portland, Paine-Rice & Co., Spo- 
kane, and the Charles N. Tripp 
Co., of Portland, at a price of 100.- 
171, a net interest cost of about 
1.89%, as follows: 
$106,000 2s. Due July 1, as fol- 

lows: $3,000 in 1948 and 1949; 
$5,000, 1950; $6,000, 1951; $8,- 
000, 1952; $9,000 from 1953 to 
1961 inciusive. 

34,000 1%4s. Due July 1, as fol- 
lows: $7,000 from 1962 to 1965 
inclusive, and $6,000 in 1966. 

The bonds are dated July 1, 1946 
and callable at par, in inverse nu- 
merical order, on any interest date 
after 10 years from date of issue. 
Legality approved by Preston, 
Thorgrimson, Horowitz & Tur- 
ner of Seattle. 


WISCONSIN 


Frankfort, Wis. 
Bond Sale — The $30,000 high- 
way improvement bonds offered 





for sale recently, were awarded to 


Cash is also available to apply on' 


Durand, as 1%s, at a price of 100.- 
70, a basis of about 1.363%. De- 
nomination $1,000. These bonds 
are due on March 1, 1947 to 1956. 
The next highest bidder was Har- 
ley, Haydon & Co., for 1%s, at a 
ey of 100.685. Interest payable 
-S. 


Monf ort, Wis. 

Bonds Offered — Sealed bids 
were received until July 18, by 
the Village Clerk, for the purchase 
of $10,000 134% water works ex- 
tension bonds. Dated June 15, 
1946. Due $500 from June 15, 1947 
to 1966; bonds due on or after 
June 15, 1951, subject to redemp- 
tion at 102% and accrued interest 
in inverse numerical order. 


WEST VIRGINIA 
Roane County (P. O. Spencer), 


W. Va. 

Bond Sale—The $500,000 school 
bonds offered for sale on July 1 
—v. 163, p. 3340—were awarded 
to Halsey, Stuart & Co., and 
Stranahan, Harris & Co., Inc., of 
Toledo, jointly, at a price of 101.- 
056, a basis of about 1.68%. Dated 
May 1, 1946. Denomination $1,000. 
These bonds are due on May 1, in 
1947 to 1980. Interest payable 
M-N. The next highest bidder was 
Young, Moore & Co., F. W. 
Craigie & Co., and A. E. Masten 
& Co., jointly, at a price of 
100.597. 


W yoming County (P. O. Pineville), 
West Virginia 

Bond Offering — W. C. Bailey, 
Jr., Secretary of the County Board 
of Education, will receive sealed 
bids until 10:30 a.m. on July 31, 
for the purchase of $975,000 14% 
building and improvement bonds. 
Denomination $1,000. These bonds 
are due on July 1, as follows: 
$18,000 in 1947, $20,000 in 1948 to 
1951, $21,000 in 1952, $22,000 in 
1953 and 1954, $23,000 in 1955, 
$24,000 in 1956 to 1958, $25,000 in 
1959, $26,000 in 1960, $27,000 in 
1961 and 1962, $28,000 in 1963 and 
1964, $29,000 in 1965, $30,000 in 
1966, $31,000 in 1967 and 1968, 
$32,000 in 1969 $34,000 in 1970 to 
1972, $36,000 in 1973 and 1974, 
$38,000 in 1975 and 1976, $39,000 
in 1977, $40,000 in 1978, $42,000 
in 1979, and $32,000 in 1980. These 
are the bonds authorized at the 
election held on April 9. Legality 
approved by the Attorney-Gen- 
| eral. Enclose a certified check for 


$10,000. 
CANADA 


Canada (Dominion of ) 

Bills Sold—An issue of $75,- 
000,000 treasury bills was sold on 
June 27 at an average yield of 
0.403%. Dated June 28, 1946, 
These bills are due on Sept. 27, 
1946. 


Canada (P. O. Ottawa), Canada 

Notes Sold — An issue of $75,- 
000,000 treasury bills were sold 
on July 11, at an average yield of 
0.403%. Dated July 12, 1946. These 
bills are due on Oct. 11, 1946. 


NEW BRUNSWICK 


Moncton, N. B. 
Bonds Sold — A block of $200,- 
000 3% city bonds was purchased 
recently by the Bank of Nova 


Scotia, of Halifax, at a price of 
101.28, a basis of about 2.91%. 


QUEBEC. 

Re Quebec, Que. 
““Debenture Sale—The various is- 
'sues of debentures amounting to 
$1,955,650 and offered for sale re- 
cently, were awarded to a syndi- 
cate headed by Savard, Hodgson 
& Co., of Montreal, at a price of 
98.92. 


Shawinigan Falls, Que. 

Bond Offering—The City Clerk 
will receive sealed bids until 5 
p.m. on Aug. 7 for the purchase of 
$250,000 improvement bonds, 
| Dated May 1, 1947 to 1966. Bad- 











The Security National Bank, of ders to name the rate of interest, 
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o help increase 


"Take-Home Savings” 


THE Treasury Department has published two new booklets to help you 
and your employees realize the utmost benefit from your Payroll Savings 
Plan—benefits proportioned to the extent your employees add to “take 
home savings” by buying and holding U.S. Savings Bonds. 

“Peacetime Payroll Savings Plan” for key executives offers helpful 
suggestions on the conduct of the Payroll Savings Plan. In addition, it 
quotes leaders of Industry and Labor and their reasons for supporting 
the Plan. 

“This Time It’s For You” is for distribution to employees. It explains 
graphically how this convenient, easy thrift habit works. It suggest goals to 
save for and how much to set aside regularly in order to attain their ob- 
jectives. If you have not received these two booklets, or desire additional 
quantities, communicate with your State Director of the Treasury De- 
partment’s Savings Bond Division. 

See your Payroll Savings Plan through to maintain your share in 
America’s future. It is sound economics and a powerful force for good 
today—and tomorrow—as a safeguard for stability and a reserve of fu- 
ture purchasing power—money that is kept within your community. 
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